MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE.OF ALABAMA

Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: Thal whereas LA A

0. Jack McCutchen and wife, Muriel F. McCutchen
become justly indebied to REGIONS BANK, Shelby County, Pelham , Alabama | Mortgagee ).
pursuant to an open-end line of credit for an initial advance of Sixteen Thousand Three Bundred Seventy — Five and
92 /100——— - e - -
$16,375.92 y Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebledness al any one Limce
chall not exceed  Twenty — Five Thousand and no/100-- - — SR

.

(5 25,000.00 y Dollats, which said FUTURE ADYANCES Mortgagee is obligated to make pursuant to the terms and conditions o

thal cenain EQUITY ASSETLINE AGREEMENT (“AGREEMENT'"), contemporaneously eniered into by and between Mortgagors and Mongager

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order {i) 1o secure the paymeni of all indebiedness of Morgagorn to Morlgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT,. including, without limitation, the said initial advance and any and aII1 FUTLUIRE
ADYANCES made by Mortgagee pursuant 1o said AGREEMENT, including any rencwals or extensions of same, (1i) 10 secure the payment of all other
indebledness, now or hereafter owed, by Morigagors, or any of them, 1o Morigagee, not incurred pursuant to said AGREEMENT . except thal Morgagors
home shall not secure any such other indebiedness incurred for personal, family, or household purposes, and (iii} 1o secure compliance with all of the

stipulations contained in said AGREEMENT and contained herein, the said
0. Jack McCutchen and wife, Muriel F. McCutchen

(“*Morigagors’’) do hereby grant, bargain, sell and convey unto said Mortgagee the following described real eslate in

Shelby County, State of Alabama, viz:

Lot 22, according to the Survey of Windy Oaks, Phase 3, as recorded in Map Book 15,
page 113, in the Probate Office of Shelby County, Alabama.

This is a second mortgage.
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together with all renis and other revenues thereo! and all rights, privileges, easements, tenements, inlerests, improvemecnits ansl appurntenances thercunto
belonging or in any wisc appertaining, including any after-acquired title and casements and all rights, title and intereat now of hereaflier owned by the
Morigagors in and to all buildings and improvements, storm and screen windows and doors, gas, sieam, dectric and other heating, lighling. venlilating, air
conditioning, refrigeraling and cooking apparatus, elevalors, plumbing, sprinkling and other equipment and fixtures attached or appertnining (o waid
premises, all of which ("mortgaged property’’) shall be deemed realty Bnd conveyed by this morigage.

=
| ]

TO HAVE AND TO HOLD the same and very par ihereof the snid Mortgager, its sucCessors and pssigns forever,

And for the purpose of further (i} sccuring the paymeni of all indebtedness of Mortgagors 1oMMengagee incurred pursuant to the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVAMNCES made by Morigagee pursusni
o said AGREEMENT, including any renewals or extensions of same, (i) securing the payment of all othet indebtedness, now ot herealter owod, b
Mortgagors o Mortgagee, nol incurrad pursuant to saxd AGREEMENT, except that Morigagors' home shall not secure any such olher mdebliodnesw
incurred lor personal, family, or household purposes, and {iii) secusing compliance with all of the stipulations contained in san AGREFMENT and
contained herein, the Mongagors covenant and agree as follows:

|. That they are lawfully seized in fee and possessed of said mongaged property and have a good right o convey Lhe same as aforesaid, that they
will warrant and forever defend the title against the lawfut claims of all persons whomsoever, and that said propesty is free and clear ol all encumbranyes,
cusements and restrictions not herein specifically mentioned.

This is a second mortgage taken subject to that certain first mortgage from 0. Jack
McCutchen and Muriel F. McCutchen to Coats & Co., Inc. filed for record Septesber 12,
1995, recorded in Instrument 1995-25351, corrected by Instrument 1996-32963, and
subsequently transferred and apsigned to LaSaae Talman Bank, FSB, by instrument recorded

6? £ EQS-H,gﬂ# aasml corrective transfer recorded in Instrument 1996-32964, in the Probate
. ﬁa? 1 mm BH8MA ticis and encumbrances laking priority ever this MOTtgage when mmposcd Jegally upon sasd muongaged
property and should defaull be made in the payment of same, or any part thereof, said Mortgagee may make advances pursuant o the AGRFFMENT and secured

hereby 10 pay the same.

3. That they wilt keep Lthe bwildings on spid premises conlinuousty insured in such amounts, and in such mannes as may be salsfactory 1o the
Marigagee against loss by fire and such other hazards as Morigagee may specify. with loss, if any, payable to said Mongages, and wil depost wilh
Mortgagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtained [tom a person ol
Mortgagors choice, provided, however, that Mortgagee reserves the right to refuse to accepl, for reasonable cause, an insurer offered hy Morigagars.
Murtgagors shall give immediate notice in writing (o Mortgagee of any loss or damages (o said premyises caused by any casually. I Mortgagors fal o
keep said property insured as above specified. the Murtgagee may insufe said property for ils insurable valuc against loss by firc or other hasatds lor the
hencfit of the Mortgagee. The procceds of such insurance shall be paid by insurer (O Mortgagee which is herehy granied Tull power 10 scitie and vom
promise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, 1f collected . L be credined on the
indebledness secured by this mongage, less cost of collecting same, or to be used in repairing of reconstrucling the premises as Lhe Mortgagee nmay clegt; all
amounts so cxpended by said Mortgagee for insurance or for the payment of laxes, assassments or any other prior liens shall hecome a debt due wanl
Mortgagee addilional to the indebtedness herein described and at once payable without demand upon or notice 1o any persen, and shall be securcd by the
lienn of this morigage and shall bear interest at the highest legal rate from date of payment by said Mongagec and. i any action or inaction by the Morigagors
in these respects has adversely affected the Mortgagee's security hercunder o1 any right of the Mortgagee in the morigaged property . then, atthe clection ol
the Mortgagee and wilhou! notice 10 any person, the Mortgages may declare the entire indehredness sevured by this morigage due and pavable and this
morigage subject to foreclosure and same may be foreclosed as hereinafter provided.

4. To lake good care of the mortigaged property ébove described and not commit Or permit any waste therewn. and 1o keep the came repaired and 4
all times 1o mainiain the same in as good conditian as it now is, reasonable wear and tear alone excepted.

£ Thai no delay or failure of the Mortgagee (o excrcise any option to declare the malurity of any debt secured by this murtgage shall be taken of
deemed as 8 waiver of the right 10 exercise such option of 1o declare such forfature cither as to past or present default on the part of said Mortgagors, and
that the procurement of insurahce or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver of the right to declare the maturity of the
indebtedness hereby secured by reasen of the faijure of the Mortgagors (o procure such insurance or to pay such taxes, it being agreed that no lerms OF von

ditions contained in this mortgage can be waived, altered, or changed excepl as evidenced in writing signed by the Morgagors and by the Mortgagee

6. That they will (i) pay and discharge all indebledness of Marigagors 10 Morigagec incurted pursuant e the sad AGRELMENT, including,
without limitalion, the said initial advance and any and all FUTURE ADYANCFES made by Morigagee pursuant to waid AGREEMENT, including any
rencwals of extensions of same, as they shall become due and payable, {ii) pay and discharge all other indebtedness, whenever incurred, of Mortgagors, o
any of them, 10 Morigagee, not incurred pursuani to said AGREEMENT, as such other indebtedness shall become due and pavable, and () vomply with
all of the stipulations contained in the saidd AGREEMENT and the stipulations contained herein. )

7. That after any defaull on the parl of the Morgagors, the Morigagee shall, upon bill filed or ather proper legal procecding hoing LOMMCH ed Tt
the foreclosure of this mortgags, be entitled as a matter of right to the appainiment by any competent court or Ifibynal without notice 1o any party, ol a
receiver of Lhe rents, issues and profits of said premises, with power Lo leasc and control the said premises and with such other powers as may be Jeemed
nccessary, and thai a reasonable attomey’s fee shall, among other expenses and casts, be fined ., allowed and paid oul of such rents. Iyvsires and profits o ol
of the proceeds of the sale of said mortgaged property.

8 That all covenants and agreements of the Mortgagors hercin contained shall extend 10 and bind their heirs, execulors, adminitralors, sucoessos
and assigns, and that such covenants and agrecments and all options, Tights, privileges and powers herein given, granied or wcuted 0 the Mortgagee shall
inurc 1o the beneflit of the heirs, BUCCessors Of assigns ol the Morgagee.

9 That the debt hereby secured shall al once become due and payable and this mongage subject to loreclosure as herein provided at the aption of
the holder hereg! when and if any staiemenl| of licn arising from any aclion of inaction by the Mortgagors is filed snder the statules of Alabama relalmg 1o
tiens of mechanics and materialmen, without regard 10 (the form and conlenis of such statement and without regard 1o the existence or nonevnience ol the
debt or any part.thereof, or of the lien on which such siatement is based.

16. Encumbeance or Transfer of the Property. Thal they will not sell or trans{er the mortgaged property. and that they wilfl ol creale ar permil 1o
exisl any morigage, encumbrance of other lien nat herein mentioned (excepl the creation of a purchase money secunty interest in houschold apphiances
upon the morigaged property, without Morigagee's prior written consent. 1f Morigagors violale Lhis covenant, Mortgagee may at Muortgagee's option,

declare all of the sums scoured by this mortgage (0 be immediately duc and payable.

[f Mortgagee exercises such option to accelerale, Morigagee shall mail Mortgagors natice of acceleration. Such notwe shall provide a perxd of nol
less than 30 days from the date the notice is mailed within which Mortgagors may pay the summs deciared due. If Mongagors fail to pay MG surs proar e
Lhe expiration of such period Morigagee may. withoul Further notice or demand on Mortgagors, invoke any remedies permilied hereunder
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11 Plural or singular words used herein to designate he undersigned Morigagors shatl be construad to refer 1o the maker or makers of 1his mongage,
whether one of MeTe persens or a corporalion.

UPON CONDITION, HOWEVER, 1hal if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including Any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indebiedness owed 1o the Morigagee hy the Mortgagors before the full payment of Lthis mortgage) as it shall become due and
payable and shall in all things do and perform all acts and sgreements contained in the AGREEMENT and by them herein agreed Lo he done according (o
the tenor and effect hereol, and the Morigagee aclually receives, at the address Shown on the Mortgagors' monthly statement issued in connevtion with the
AGREEMENT, g wrilten request to satisly this morrgage rom the Mortgagors and ali other persons who have the right 1o require the Morlgages to ¢rlendd
ADVANCES, then and in that evenl only, this conveyance shall be and become null and void; bul should default be made in the paymeni af the mdebred-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals of extensians thercol or
any part thercof, ar should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisen ool 13y
morigage or should the interest of said Morigagee in said property necome endangered by reasen of the enforcement of any prior lien ar encurhhrance
thereon arising from any action of inaction by the Mortgagoers, or should 1the Morigagors do ot fail to dovonpesf@rp any other act or thing, Lhat consttutes
defaull under the AGREEMENT, then in any of said events the whole of the indebledness hereby secured, Or any porilon or part of same may nol al
caid dale have been paid, with interest Lhereon, shall at once become due and payable and Lhis morigage subject 1o foreclosure at the option of the Mor
gagee, notice of the excrcise of such option being hereby expressly waived; and the Morigagee shall have the right 10 enter wpon and take posyession of
the properly heteby conveyed and after or without 1aking such possession to sell the same before the County Court Hause daar in the county wheren
the property 15 located, and, if the properly i sifuated in two OF MUIC countics, in any such county, at publiv cutcry-for cash, afler {irsl giving nolke
of the time, place and terms of such sale by publication once a week for three constoutive weeks priof 10 said »ale in some newspaper published in said
C'ounty as required under the Code of Alabama 1975, a3 amended, and upan the payment of the purchase money the Morigagee, or owner of the debi
and mortgage, or auclioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed to the property soid; 1he
Mortgagee shall apply the proceeds of said sale: First, 1o the expense of advertising, selling and conveying, including # reasonable altorney’s fee: sevond,
to the payment of any Amounts that may have been expended or that may hen be necessary to expend in paying insurance, 1axes and other cocumbrances,
with interest thereon; third, Lo Lhe payment in Full of the principal indebledness and interest thereon, whether Lhe same «hali or shall pot have ully malured
at the diule of said sale, bul no interest ghatl be collected beyond the date of sale; and fourth, the balance, if any, 10 be paid over 10 the %aid Morigagor
or 1o whomever then appears of cecord to be the owner of sawd property. The Morigagee may bid and become the purchaser of the morigaged properiy
at any foreclosure sale hereunder.

IN WITNESS WHEREQF, we have hereunto set - OUT hand(s) and seal(s) this 7th day of A.pri.l 19 97

(sral)

1 Seal)

This instrument was prepared by:

NAME Donna J. Schmidt, Real Estate Admin. Officer
annkess P. 0. Box 216

Pelham, Alabams 35124
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CERTIFICATE

Check applicable certificate.

Cialc of Alabama

Shelby

County

—_— _— —_— b TT—

X RESIDENTIAL. MOrigagors and Mortgagee herein certify that residential property s conveyed by this morigage and Ul the mavmum principal
indebtedness 10 e secured by this mortgage al any one time 5 . . ilm-ﬂ _____ L - upon which the mortigage fas ol

§§?-5E . . e is paid herewith, as allowed by Alabama Code §40-22-2{1)(B11975).

OR-
|1 NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2W%) (1975), the Morgages of this morigagee hereby cetlifios thal the amouil
of indebledness presently incurred 1S . e T e — __upon which the mortgage tax of

iy paid herewith and Mortgagee agrees that no additional or subsequent advances will be made under [his Morigage unless the morigage tax on suh
advances is paid into the appropriate office of the Judge of Probate of _ _ L County. Alabama. o laics
han cach Seplember hercafter or an instrument evidenang such advances ix {iled for record in ve sud office and the recording fee and tar wpph.able
thereto pald.
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THE STATE OF ALABAMA,
Shelby

—— T -

LCOUNTY.

 _ the undersigned

_a Notary Public in and Yar said County, in said State,

wife,

hereby certify that_ 0= Jack McCutchen and wille,

are

whose nane ... oo — signed o the foregoing conveyance and who . _

FI
day thai, being informed of the contents of the conveyance, ..

Given under my hand and official seal, this _J€R . _

THE STATE OF ALABAMA,

day that, being informed of the contents of the COnVeyaNce, « . - o oo -

Given under my hand and official seal, this _..._

rr——— L, S —— ., ——=— L =

THE STATE OF ALABAMA,

_COUNTY.

e COUNTY.
N e [ —
hereby certify that . . . e+ s o —
whose name __ signed to the Foregoing conveyance and who ___

- - -

 executed the same voluntanly on the day the same bears date

& Notary Public in and for said County, in sand State,

__ known 10 me, acknowlkdged b [ore me on this

e — e p— |—|—_u-—_l-—-—'_l-.|—-|_..l.r|-.——l- u e =

hereby certify that

ofthe _ i om . . . . T

forcgoOing convenyance,

such of ficer and with full authority, execuled the same voluntarily for and as 1he acl

CHiven under my hand and official scal, this ... . .dayef ___

-

—  ——

COUNTY.

MORTGAGE

THE STATE OF ALABAMA,

——

and who is known 1o me, acknowledged befare me on this day Lhat, being informed of the conicents

. a corporation, whose name 1 signed Lo the
al the convevanve, he, s
of said corporation.

.19

Motiry Public
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