MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY - COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas

Charles Portera, Jr, and wife, Judy M.
become justly indebted to REGIONS BANK, SHELBY COUNTY . Alabama (**Morngagee™).

pursuant ko an open-end line of credit For an inifial advance of None

(% =)= } Dotlars, and for all FUTURE ADVANCES, provided, however, that Ihe maximum indebiedness al any one nime
shall not exceed —~—=m=———————— Sixty Thousand and No/l00's——~wwummcm e e

3  60,000.00 } Dollars, which said FUTURE ADVANCES Morigagee is obligated Lo make pursuant 1o the lerins and ondinons of
that certain EQUITY ASSETLINE AGREEMENT {(AGREEMENT"}, contemperaneously enlered into by and beiween Maostgagors and Mongager
herein, the terms and conditions of which are hereby incorporated by reference,

NOW., THEREFORE, in consideration of the premises and in order (i) to secure the paymient of all indebtedness of Mortgagors 10 Mortgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE

ADVANCES made by Mortgagee pursuant 1o said AGREEMENT, including any renewals or extensions of same, (ii) to secure the payment of all other

indebtedness, now or hereafler owed, by Mongagors, or any cf them, (0 Mortgagee, not incurred pursuant 1o said AGREEMENT, except thar Mortgagors’
home shall not secure any such other indebledness incurred for personal, f;mily, or household purposes, and (i) 10 secure compliance with ull of the
stipulations contained in said AGREEMENT and contained herein, the said

Charles Portera, Jr. and wife, Judy M, Portera
(""Mortgagors’') do hereby grani, bargain, sell and convey unio said Mongagee the following described real estale i

Shelby

County, State of Alabama, viz:

Lot 11, Block 1, according to the Survey of Wooddale Second Sector, as recorded
in Map Book 5, page 120, in the Probate Office of Shelby COunty, Alabama.

This is a second mortgage. s

Judy Portera and Judy M. Portera is one and the same.

Charles Portera and Charles Portera, Jr. is one and the same.
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements and appurtenances thereunlo
belonging or in any wise appertaining, including any afier-acquired title and easements and all rights, title and interest now or hereafler owned by 1he
Morigagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heaiing, hghting, ventilating, air
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or apperiaining to aid
premises, al! of which (*'mongaged property™'} shall be deemed really and conveyed by this morigage.

[
TO HAVE AND TO HOLD the same and very parl thercof the said Mortgagee, its successors and assigns forever,

And for the purpose of further (i) securing the payment of all indebledness of Mortgagors to Mgrigagog jncurred pursuant 1o the EQUATY
ASSETILINE AGREEMENT, incduding, without limitation, the said initial advance and any and alt FUTURE ADVANCLES made by Martgagee pursuant
1o said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all other indebledness, now or hercafter owed, by
Morigagors to Morigagee, not incurred pursuani to said AGREEMENT, except that Mortgagors' home shall not secure any such other indebicdnes
incurred [or personal, family, or houschold purposes, and (ili) securing compliance with all of the stipulstions contained in said AGREEMENT and
contpined herein, the Mortgagors covenani and sgree ax follows:

1. That they are lawfully seized in fec and possessed of said mertgaged property and have a good right 10 convey Lhe wme as afaresaid, thal they
will warrant and forever defend the title against the lawful claims of al] persons whomsoever, and that said preperty is free and cear of all encumbrances,
casemenis and restrictions not herein specifically mentlioned.

Subject to that certain first mortgage dated 2/9/96 from Charles Portera and Judy M.
Portera to CTX Mortgage Company, filed for record 77,500.00, recorded in Instrument

199605232, and transferred and assigned to Fleet Realty Funding Corporation by
instrument recorded in instrument 1996-19756,

2 That they will pay all taxes, assessments, or other liens and encumbrances taking poarity over this mongage when imposed legally upon saxd mortgaged
property and should default be made in the payment of same, or any part thereal, said Mongagee may make sdvances pursuant to the AGREEMENT and secured

hereby te pay the same,

3. Thai they wilt keep 1he buildings on said premises continuously insured in such amounts, and in such manner a» may be salislagtory 1o the
Martgagee against 1oss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable 10 vaid Morigagee, and will depout with
Morigagee policies for such insurance and will pay premiums thereto as the same becorne due. The insurance coverage may he obtained [fom a person of
Merigagors choice, provided, however, that Mortgagee reserves the right to refuse 1o accept, for reasonable cause, an insurer offered by Mortgagors
Murtgagors shall give immediate notice in writing to Mongagee of any lost or damages to said premisey caused by any cawalty. [T Mortgagors fad 1o
keep said property insured as above specified, the Morigages may insure said property for its insurable value against loss by fire or olher hazards for the
nenefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer 10 Morigagee which i+ hereby granted full power 1o settle and vom:
promise claims under all policies and to demand, receive and receipt for all sums becoming due¢ thereunder, said proceeds, if vollected, to be credited on the
indebiedness secured by this mortgage, less cost of collecting same, or 1o be used in reprairing or reconstructing the premises as the Morlgagee may elect, all
amounts so expended by said Morigagee for insurance or for the payment of taxes, assessments of any other pnor liens shall become a debt due s
Mortgagee additional to the indebledness herein described and al once payable without demand upon or notice 1o any person. and shall be wecured by 1w
liens of this mortgage and shall bear interest at the highest legal rale from date of payment by said Mongagee and, 1 any action or inaction by the Mongagors
in these respects has adversely affected the Mortgagee's security hereunder or any right of the Mortgagee in the monguaged properts, then, at the clacion
the Morigager and without notice to any person, the Morigagee may declare the entire indebiedness secured by this morigage due and pavahle and 1his
morigage subject to foreclosure and same may be fereclosed as hereinafter provided.

4. Totake good care of the mortgaged properiy above described and not commit or permit any wasle thercon, and W keeq the same repaired and af
all times to maintiain the same in as good condition as il now i, reasonable wear and tear alone excepted.

5. That no delay or failure of the Mnnlngei to exercise any oplion 10 declare the maturity of any debt secured by this mortgage shall be taken or
deemed s a waiver of the right to exercise such option or 10 declare such forfeiture either as to past or present defaul on the part of sud Morigagars, and
thal 1he procurement of insurance or payment of taxes by the Morigagee shall not be taken or deemed as a waiver of the right to declare the matusnity of the
indebtedness hereby secured by reasdn of the failure of the Morigagoers to procure such insurance ot Lo pay such taxes, it being agreed Ihat no terms orcon.
ditions contained in this morigage can be waived, altered, or changed except as cvidenced in writing signed by the Mongagary and by the Morigagee

§. That they will (i) pay and discharge all indebtedness of Mortgagors to Mortgagee incurred pursuant to the said AGREEMENT . imluding,
without limitation, the said initial advance and any and al! FUTURE ADVANCES made by Mortgagee pursuant 1o said AGREEMENT, inquding any
renewals or extensions of same, as they shall become due and payable, (i) pay and discharge all other indebtedness, whenever incurred, of Morigagors, or
any of them, 10 Mortgagee, not incurred pursuant 10 said AGREEMENT, as such other indebtedness shall become due and payable, and tui) vomply with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein. "

7. That after any default on the part of the Morigagors, the Mortgagee shatl, upon bill filed or other proper legal proceeding being commenced for
the forcclosure of this mortgage, be entitled as a matter of right 10 the appointment by any competent coun or tribunai without rolice 10 any party, of a
receiver of Lhe rents, issues and profits of said premises, with power to lease and coatrol the said premises and with such other powers as may he deemed
ncoessary. and that a reasonable attomey's fee shall, among other expenses and costs, be fixed, allowed and paid oul of such rents, 1ssucs and profits or oul

of the proceeds of the sale of said mortgaged properiy.

B. That all covenants and agreements of the Mortgagors herein conlained shall extend to and bind their heirs, executors, administrators, suvvessats
and assigns. and that such covenanis and agreemenlts and all options, nghts, privileges and powers herein given, granied or secured (o the Mongagee whall
inure to the benefit of the heirs, successors of assigns of the Maorigagee.

9. That the detyl hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein provided at the oplion of
e holder hereof when and if gny siatement of lien anising from any action or inaction by the Mortgagors is filed under the slatutes of Alabama relating to
liens of mechanics and materialmen, without regard 10 the formn and conlents of such siatement and withoul regard to the existence or poneustence of the
debt or any part thereof, or of the lien on which such statement is based.

t0. Encumbrance or Transfer of the Property. That they will not sell or transfer the morigaged property. and that they will not creale or permil 1o
exist any morigage, encumbrance or other lien nol herein mentioned {except the creation of a purchase money security 1nlerest 10 houschold apphanyes
upon the mortgaged property, without Morigagee's prior written consent. 1f Mortgagors violate this covenant, Mortgagee may ar Mortgagoe's opton,
deciare all of the sums secured by this mortgage 10 be immediately due and payable.

[f Mortgagee exercises such option (o accelerale, Mortgagee shail mait Moerngagors notice of aceeletation. Such notiee shalt provide a peniod of no
less than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared due. If Morigagors fail 10 pay such sums poor to
he expiration of such period Mortgagee may, withoul further notice or demand on Mortgagors, inveke any remedies permilied bercunder
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11. Plural or sngular words used herein to designate the undersigned Morigagors shall be construed to refer 10 the maker ar mahers ol this mortgage,
whelher one OT MOre persons or 4 cOMPOTation.

UPON CONIHTION, HOWEYER, that if the Mottgagors shall well and truly pay and discharge the indebtedness hereby secured, includimg any
and all ADVAMNCES and FUTURE ADVANCES made under the AGREEMENT (which include paymeni of taxes and insurance, 1he satisfaction of prios
encumbrances and any olhet indebtedness owed 10 the Mortgagee by the Mortgagors before the full payment of this morigage) as it shall become due and

" payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 10 be done according to
the tenor and zifect hereof, and the Mortgagee aclually receives, at the address shown on the Mortgagors” monthly stalemen? issued in connection with the
AGREEMENT. a writien request to satisfy this morigage from the Mortgagors and all other persons who have the right 10 require the Morigagee 1o exrend f
ADVANCES. then and in thas event only, this conveyance shalt be and become null and void; but should delault be made in 1he payment of 1he indebied.
ness hereby secureds. incloding any and all ADVANCES and FUTURE ADYANCES under the AGREEMENT, or any renewitls or exiensions thereal o
any part thereof, or should default be made in the repayment of any sum expended by said Mongagee under the authority of any of the provisions of this
mortgage or should the interest of said Maortgagee in said property become endangered by reason of the enfarcement of any prior lien ar encumbrance
thereon arising from any aclion or inaction by the Mortgagors, or should the Morlgagors do ot fail to do or perform any other act or thing, that conshitules
default under the AGREEMENT. then in any of ssid events the whole of the indebtedness hereby securdd *orsanysportion or part of same may not al
said date have been paid, with interest thereon, shall at once become due and payable and this morigage subject 1o foreclosure a1 the option of the Mort- |
gagee, notice of 1he exercise of such pption being hereby expressly waived; and the Mortgagee shall have the right to enter upon and lake possession ol -
the properiy hereby conveyed and after or without 1aking such possession 10 sell the same before the County Court House door in the county whercin
the property is located, and, if the property is sijuated in (wo or more counties, in any such county, at public outcry-for cush, afler first giving notice
of the time, place and terms of such sale by publication once a week for 1hree consecutive weeks prior to said sale in some newspapetr published in said
County as required under the Code of Alabama 1975, as nmended, and upon the payment of the purchase money the Mortigagee, or owner of the deb ,
and monigage, or auctioneer, shall execute 10 the purchasct for and in the name of the Morigagors a good and suiticient deed (o the pmp-:rtg. sokl; the f
Mortgawee shall apply the proveeds of said sale: First, 1o the expense of advertising, selling and conveying, including a reasonable atiotney’s fee, sevond, '
to the payment of any amounts that may have been expended or that may then be necessary 10 expend in paying insurance, tases and other encumbrances,
with interest thereon; Lhird, to the payment in full of the principal indebledness and interest thereon, whether Lhe same shali or shall not have iully marured
al the dute of said sale, but no interest shall be collected bevond the daie of sale; and fourth, the balance, if any, to be paid over (o the said Mortgagors
or to whomever then appears ol record 10 be the owner of said property. The Morigagee may bid and become the purchaser of the morigaged properly

at any foreclosure sile hereunder.
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IN WITNESS WHEREOF, We have hereunto set o r hand{s) and seal(s)this 11 ¢h y day o Anril - 19 97
{Scal}

IR~/ # 4 -7 -
S Ch H‘.ﬁ‘w (Meai)

| —— - " e o B . gl o ol —— s i s e

/7 Morgagors~1iqy M. Portera

This instrument was prepared by:

NAME Touigse Holland
ADDRESS P. O. Box 216

qnum;[ OF TITLE Land TItle Cnmpan}r nf Alabama
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CERTIFICATE
Check applicable vertificate,
Staie of Alahama |
.. Shelby e e County |
X1 RESIDENTIAL. Mortgagors and Mortgagee herein cerlify that residential property is conveyed by this mortgage and that the masimum primapal o
indebtedness 1o be secured by this morgage 4t any ane rime is | . $60,000.00 . upon which the morigage tay ol
-$90.00 . ____ S | pnld herewith, as allowed by Alabama Lm.‘lt: §4H-22-2H{ 1 Kb {1975). L
AR .
. NON-RESIDENTIAL. In comptiance with Alabama Code §40-22-2(2%b) {1975). the Mortgagee ol this moerigagee hereby certifies that the anount !
of indebiedness presemtly incurred is ___ _. e — . upon which the morigage tax ol 3 . “i
k

is paid herewith and Morngagee agrees that no addmﬂnal ar ~.ul'w.lquv!.:nl .Ldv:mc,m will be made under this morigage unlesw the mortgage tav on such

-"ﬂ“-"-' -
- Al -
b £

advances is paid inlo Lhe appropriate office of the Fudge of Probate of _ County . Alabama, oo lates
(han each Scprember hereafter or an instrument cvidenang such advances is liled for rt:mrd in lhf.: ﬂhmc saudd ol fice s.md Hie recording lee and tay applable

Lherelo pakd,

- -

Morigagars M orl g.lgr:r.
dy M. Porteras
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THE STATE OF ALABAMA,

_Shelby — _ county.
P ...Ihﬂ__unﬂﬂlﬂigﬂ.ﬁd___q.-_._.." e e i e ey & Notary Public in and Tor said County, i sad $aie, 3
hereby certify thar . Charles Portera, Jr. and Judy M, Poxtera . ... .. o )
L
whose name grg . .....-_. sighed to the foregoing conveyance and wha ... are known o me, acknewledged before me on this '
e _ they | . i
day thal, being informed of the contents of the conveyance, ... 200" L e e €XECULed Lhe saym voluntarity on the day the sume bears daie !
Ciiven under my hand and official seal, this 1lth day of _. _& :
i

THE STATE OF ALABAMA,

S V—— . ¢ 19 ] ) B
Ly o e e e e e e o e ~a Notary Pubbe m and for saxd C ounty, 10 sad Stale,

hereby certify that _ . _. e e e e e e e Ce S . T

whost name ___ . signed 10 the Toregoing convevance and who _ . . ... known to me, acknowledged hefare me on this

day that, being informed of the contents of theconveyance, __ . . o _ execuled the same voluntarily onthe duy the same bears date.

» - = e TR - L e iR TR TR T TIOR -
. - = Ty s T

(itven under my hand and official seal, this . _____ . _dayof  _ _ __ __ ' B L

MNotary Public

I — _ RN = p—— — e - o e = — -

THE STATE OF ALABAMA,,

e e _COUNTY.
. e e . . e o mmll i va Notary Public in and for said County, mowaid hlale,
hereby cenify that .. ... U e
of the e e e _ e e _ .., acarporation, whow name s sighed ta the

foreguing convenyance, and who is known 10 me, acknowledged before me on this day that, bring informed of 1the contenss of the convevance, hie, as

such officer and with full authonty, executed 1the same voluntarily for and as the acl of said corporation.

Given vnder my hand and official seal, this . ___ .. . dayof  _ SRR |
MNotary Pubhic

~41 4330
0570771997 1
n3s28 PH CERTIFIED

004 %D 106,00
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