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VCO FINANCIAL SERVICES
OF ALABAMA INC

MORTGAGOR(s): | 745300472 THIS INSTRUMENT WAS PREPARED BY MORTGAGEE, 2970 PELHAM PKWY STE D
- ECHA yro
REED WILLIE BELL,AN UNMARRIED WOMAN EEWE&EM a
lorigagr hareby conveys 1o Mortgages, the foliowing described real estale in the County of SHELBY Sllhd!llbﬂ:i:
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DGETHER WITH ail buikiings and improvements now or hereafier erecled thareon, all ol which, shall be subject 10 the lisn hereol, andthé heseditanvents and apiuinenances peraining to (e pmpﬁy.
| of which is relerred 10 herainatter as tha “premizes”.
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sch delpull authonzing to aTder UpoN said premises and/or oollect and enforce the same without regard 1o any sacurity for the intebtedness hemby secured by any lawhul means
cluding appoiniment of & in the name of any party hereto, and to apply the zams lass costs and expenses of ope and collection, inckxding reasonable attornen's feas as provided betow,
on the indsbitedness secumned hareby.

:ﬁi J’?I‘ZBWSE OF SECURING: (1) Pedomance of each w ?W containad herein; (2) Payment of the pnncipal sum with inleresl, as provided in a Proméssory Note dated

, __ ,whose final paymant i due on or as sxtended of reschaduled by the parties hersto, hawumgagm and payable 1o the ordet
‘Montgigee to which Promissory Note reference is hereby mada; (3] Paymant of any addiliona) advances, not in a prncipal Sum in excess of § . 'with interes! tharson,
; may heteafier be loaned by Mortgagee or the then holder of this Morigage 1o Morigagor, (4) The payment of any money with imeres! thereon that may be advanced by the Morigagee 10 third parties
hara the amounts &re advanced [0 prolect the sacurly In accardance with the covenanis of this Mortgages.

i paymenis mads by Mortgagor on the obiigation secured by this Morigage shall ba applied in the following order: FIRST: To the payment ol taxes and assessments thal mdly be leviad agains! sad
"gMmisey, insurance pramiums, repairs, and afl other charges and expensas agreed 10 be paid by the Mongagor. SECOND: To ihe payment of said nole in the manner sel [orth in said note.

7 PRQTECT THE SECURITY THEREQF, MORTGAGDOR COVEMNANTS AND AGREES: (1] To keep saM premisas insured against tirg and such other cesuaities as [he Mongagea may specify, up lo
@ Tull vislue ol all improvemants for the prolection of Mortgagee in Such manner, in such amounts, and in such companies as mortgagee may from lime to ime approve, and lo keep the policies therelor,
operly iandorsed, on deposil whh Mortgagee, and thal loss proceeds (less expensas of collection) shall, at Mortgagee's option, be applied on sald indeblednass. whather due or nol or o the restoration
' said imnprovements. In avenis of loss Mortgagor will give immadiate notice by mail 1 the Mortgagee who may make procl of loss if nol made prompify by Mortgagor, and eacn insurance company
ncemdd is hereby aulhorized and directed to make payment for such loss directly to Morigagee inslaad of Mortgagor, (2) To pay all taxes and speciat assessments of any kind hat have baen or may
2 levied vpon said premises. (3) To keep said premises free from all prior liens except the existing first mortgage,  any. {4} To pay when due any prior lien or Mortgage on the premses and.
stwiths{anding any right of optien granled by any prior %en or by any prior kenholder 1o pamit the principal balance of such prior ien to increase, not 10 parmit the pnncipal balance ohsuch prior lien to
crease|abova the balance exisling thareon at the time of tha making of this Martgaga unlil this Mortgage shall have been paid in full. (5} 1n the avent of Selault by Mortgagor under Parageaphs (1), {2).
l or (4] above, Morigage, at ils option (whether elacting to deciara the whole indebtedness secured hereby dus and collectible or not), may (a) effect the insurance above provided for any pay the
iascnable premiums and charges tharelor; (D) pay all said taxes and assassmenls without determining tha validity \hereo!, and {¢) pay such liens and all such disbursements, wilh inlerest thereon from
@ timalof payment at 1he highest rate aliowed by law, and such disbursements shall be deemed a part of the indebledrass secured by tus Morgaga and shall be immedialely due and payable by
orgagyr to Morigagee. (6) To keep the premises in good condition and repair, not to commit or suller any wasle or any use of said premises contrary to restactions of record or conrary 10 laws,
‘dinancis or raguialions of propsr public authority, and 1o permit Morigages o enter at all reasonable times for the purpose of inspecting the premises, nol ia remove of demohsh any busding thereon,
| complgle within One Hundred Eighty [180) days or rastora promptly and In a good and workmanlike mannar any buiiding which may be constructed, damaged or destroyed thereon and 10 Cay. when
Je, all ¢laims lor labor perlormed and matenal fumished therefor. (7] Thal Ihe time of paymenl of the indebtedness hereby secured, or of any portion thereol, may be extended or renewed and any
artions of the premises heraln describad may, without nolice, ba released from the lien hered!, without releasing or aflecting 1he personal Kability of any person or corporation for the payment of saxd
debledness or the lian of 1his instrument upon tha remainder of said premises lor the lull amount ol said indebledness then remaining unpaid, and no change in the ownership of said premises shall
lease, reduce or otherwise aflect any such parsonal fability on the lien herady crealed.

'1S MUTUALLY AGREED THAT: {1) ' the Morigagor shall fail to pay said Promissory Nolg, or upon default in performance of any agresmant hergunder, than all sums owing by the Mortgagor Lo the
lortgagee under this Mortgage of under the P Nole secured hergby shall immediately become dus and payable at the option of the Morigages on the application of the Morpagee or assignee
I any ofher person who may ba eniitied 10 the monles due thereon, and after any cne of said avents this morigage will be subject ta foraclosure as now provided by law in case of pas! due mongages.
nd Ihe said Morigagee, agants or assigns, shall be authorized to take pessassion of the premises hareby conveyed, and with or withoud firsl laking possession, aflar giving wanty-one days' nohce, by
ublishing once a wesk lor three consecutive weeks, ihe tima, place and terms of sals, by publication in some nawspaper publishad in said County and State, sell the same in kets of parcals or ah masse
5 Morigagee, agents or assigns deam best, in front of the Court House door of said countly, (or the division thereof} where said property is localed, at public aulcry, to the highes! biader for cash, and
poly the proceeds of the sala: First, 10 the expense o advertising, selling and conveyng, including, if the amount financed was more than $300.00, & reasonabie attormey's (88 nal to exceed 15% of the
npaid balance; Second, 1o the payment ol any amounis that may have been expended, or lhat il may then be necessary lo expend, in paying insurance, taxes, or ¢ther mcumbrances, wilh ineres
wreon, Third, 1o the paymem of ihe then balanca of said indabled in Iull, whathar Ihe same shall or shall not have fully matured at the dale of said sale, but no interesl shall be collectad beyond
12 day of sale, and Fourih, ihe balance, i any. to be tumed over to said Mortgagor. {2) Mortgagor agrees to surrender possession of the hereinabove described premisas 10 the Purchaset at the aloresaid
ale, immadiately after such sale. {3) In tha evenl said premises are soid by Mortgagee, Morigagor, i 4 signer on the nole, shall be liable for any deliciancy remaining after sale of the premises, and
pplication ol tha proceeds of sakd sale 10 the indebladrass secured and 1o the expansas ol conducting said sate. (4] Al any time and from lime 1o time, without affecting e liability of any parson for 1he
aymen! ol the indebledness secured herety and without releasing 1he tmeresl of any party joining in this Mongage may (a) conseni to the making ol any map or plat o saxt propery: (b) i in the
ranling any easemant or crealing any resinction thereon; {c) join in any subordination or othet agreement alecting this Morigaga or the lien or charge Ihereok, {d) granl any exiension or modification ol
a terms of this loan; {e) release withoul warranty, all or any parl ol said property. Morigagor agrees 1o pay a reasonabla fee to Mortgage lor any of the servicas mentioned in this paragraph. (S} Showd
aid propery or any panl Iherec! be taken or damaged by reason ol &ny public improvements or congemnation proceeding, or damaged by fire, or sarthquake, of in any other mannar. Morigagee shall
e entitled 10 all compansalion, awards, and other paymenis or reliel therelor. Alf such compensation, awards, damages, nighis ol action and proceeds are hereby assigned 1o Morgagee who may, after
sducting therelrom all its expensas, including atiomey’s lees, as provided for on the raversa side, apply the same as providad above for insurance less proceeds. {6) Mortgagee shall be subrogaled fo
& lien of any and all pnor encumbrances, liens or charges paid and discharged from the proceeds of the loan hereby secured. (7} Whanaver, by the 1arms of this instrument or of said Promissory Note,
lortgages is given any option, such option may be axercisad when the right accrues or at any time thereater, and no acceptance by Mortgagee of payment of indebtedness in defaull shall constituta a
raiver of any delault 1hen existing and continuing of thersalter accruing. {8) 1 Morigager shall pay said nole at the lime In the manner aloresaid and shall abide by, comply with, and duly perform ail the
ovananis and agreemans harein, then this conveyance shall be null and void and Mortgagee will, within the statutory period alter writen demand therefor by Mortgagor, axecute & redease or salisfacton
{ \his Morlgage. (9} Notwithstanding anything ir: this Morigage of the Promissory Nole secured hereby 1o the contrary, neithar this Mortgage nor said Promssory Nole shall ba deemad lo impose on the
forigagor any obligalion of payment, excert 1o the extert that the same may be legally enlorceable, and any provision 1o the conlrary shall be of no l[orce or sHect, {10) Excepl as provided Lo the conlrary
arain, all Mortgagors shall be jointly and saveralty lable for fulliliment of their covenants and agreemants herein conlained. (11} If any of tha undersigned s & marmied parson, he reprasamts and warranls
wat this instrument has bean exacutad in 'his behall, and lor his sole and separate use and banelit and thal he has nol oxecuted the same as surely for ancthar, but that he is the Bodower hereunder
12) With respect 1o the real proparty comveyed by this Mongage, sach of us, whether Principal, Surety, Guaranior, Endorsar, or other party harelo, hereby waives and renounces, gach for himsel! and
wmily, any and a!l homesiead of exemption rights axcept as 16 garmishment either of us have under or by virlue of the Gonstilulion or Laws o any State, or of the Unied States. as agains! this debl or
ny renewal ihereol.

IN WITNESS WHEREOF the Mortgagors, have hereunto setS_THETRsignatre S and seal this_29 THiay o APRIL  4g 1997
rigned, Sealed and Delivered in the presence of

(SEAL)

Witness

1 Winass (SEAL)

HE STATE OF ALABAMA
County SHELBY

g

, said County, in said State, hareby certity that

, and
WILLIF RELL RFED and MARY ALICE REED
mose name _S_ARE signed to the foregoing conveyance, and who __ ARE known 1o me, acknowledged before ma on this day
hm.bﬁnginfamwdofummmmuﬂhwm?g the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of _APRIL 19 97

| ) M
5 £ Notary Public.
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EXHIBIT A ) b
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SARCEL 13

THAT PART OF ThE NORTHEAST QUARTER OF THE NORTHEAST OUARBER OF SECTION 19,
oS ACCORDIMG THE SURVEY OND HMAP BY L. E. SHAaW WHICH

| -OWNGHIF 22, RAMBE 3 WEST,
TCAGE 49, IN THE DFFICE OF THE JUDGE OF

16 RECORDED IN MAF REDORD 2.
aMa, DESCRIBED AS FOLLOWS: BEGIN AT THE
ALONG THE SOUTH BOUNDARY LINE OF

CROBATE, SHELEY COUNTY, ALAB
NARTHWEST CORNER OF LOT 8-A AND RUN WEST
THE OLD MONTEVALLO AKD TLSCALOOSA ROAD 150 FEET WHICH 15 THE POINT iF

@ SEGINNING, THENCE CONTIMUE WEST Al ONG SAID ROAD 188 FEET, THENCE GOUTH 308

; FEET, THENCE EAST 188 FEET, TUENCE NORTH TO THE OLD MONTEVALLO AMD
TUSCALOCEA ROAD 334 FEET TO THE ¢OINT OF BEGINNING., CONTAINING ONE ACRE,

MORE OR LESS. -
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§ SUEJECT TO EASEMENTS, RESERVATIONS, ~EGTRICTIONS AND RIGHTS OF WAY OF
) RECORDS. '
: ,
; PARCEL 11
CUARTER OF THE NORTHEAST QUARTER, SECTION {9,

- THAT PART OF THE NORTHEAST

TOWNSHIP 28, RANGE d WEST, BEGIN ON THE WEST LINE OF CHARLEY WYNN FROFERTY

AT AW IRON BTAKE ANMD RUN NORTH ALORNG SsAlD WEST LINE A DISTANCE OF 334 TO
THE RIGHT OF WAY OF THE OLD MONTEVALLO AND TUSCALDOSA ROAD, THENCE WEST
ALOMB THE SOUTH { TNE OF THERNCE EAST A DISTARCE OF 130 FEET TO THE FOINT 0F
REGINMING. COMTAINING A CRACTIOMN OVER ONE ACRE. MAF OF WHICH IS RECORDED
IN THE OFFICE OF THE PROBATE JUDGE OF SHELEY COUNTY IN MAF RECORD, 3.

FaGE 49, L. E. gHAlW ADDITION 10 THE TOWN OF ALDRICH, ALABAMA, SHELBY

COUNTY.
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