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MORTGAGE Loan No.: 28063399
-
THIS MORTGAGE (“Security Instrument®) is given on Aprll 25 , 19 7 »
The mortgagor is MICHAEL A. PANTALONI and DONTTA M. BANTALONT, husband and wife t
- £
(*Borrower™).™
This Security Instrument ia givento New America Financial, Inc. ‘
Wwhose address is 4840 Roswell Road Bld. C100, Atlanta, GA 30342
("Lender®).
Borrower owes Lender the principal sum of two hundred three thousand and NO/100ths
Dollars (U.S. $ 203,000.00 ). Thie debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
May 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
intereat, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage.
grant and convey to Lender and Lander’s successors and assigns, with power of sale, the following described property located in

Shellyy County, Alabama:

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREOF.

which has the address of 6699 HIGHWAY 51, Wilsarville
. [ readt] K iyl
. Alabama 35186 ("Property Address™);

(Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all casemeats, appurtenances, and fixtures now or hereafler a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
10 in this Security Instrument as the “Property.”
| BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
‘convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

 defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituts a uniform security instrument covering real property.

|
|
i Initials: MM4P "L
|
i
|
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EXHIBIT "A"

" LOT 4, ACCORDING TO THE SURVEY OF LAKE CAMERON, AS RECORDED IN
_MAP BOOK 19, PAGE 82, IK THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA.

MINERAL AND MINIRG RIGHTS EXCEPTED. J T R




SO, COUENANT, Bt 50 Al St i s o i
. 0 i - an 5. borrower rompt when due nct
of and interest on the debt m?iadmcod by the Note and any prepayment and late charges duc 'l:.'de:IP Ig::pﬁnm. P

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due u.m:ér the Note, until the Note is paid in full, a sum ("Funds”) for: (a) erly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Prnm; {(b) yearly | old payments
or ground rents on the Property, i nny;?c;} yearly hazard or property insurance premiums; (d) yearly Houd insurance premiums,
if any; (e} yearly mnrtgngn ihsurance premuums, if any; and (S any sums payable by Borrower to Lender, in accordance with the
provisions ufpmgmr , in lieu of the payment of mortigage insurance premiums. These items are called “Escrow Hems.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as ammended from
fime to time, 12 U.8.C, Section 2601 et se% ("RESPA"}, unless another law that applies to the Funds sets a lesser amount. If so,
Lender nmci.r. alany time, collect and hold Funds in an amount not to exceed the lesser amouni. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federyl ;ﬁﬁ,imlrumlnli , or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender aplznrlli| the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and lp&llyinpg the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and E:Fliubl: law permita Lender to make such a charge.
However, Lender may rnguim Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lander shall not be required to ]:t_ﬂjf Borrower any interest or eamnings on the Funds, rrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Eucun [nstrument.

[f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly Baymanta. at Lender’s sole discretion.

pon pa;%mnnt in full of all sums secured bg'ﬂthis Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f, under E?uidgrnph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
gmp-nrty,l shall nppiy any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
ecurity Instrument, .
’ 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be Epplied: first, to any pregaymant charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
B«;rﬂnn owed payment. Borrower nhl'l promptly furnish to Lender all notices of amounts to be paid under this paragraph. |If

rrower makes thess payments directly, Borrower shall promptly fumish to Lender recsipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conteats in good faith the lien
by, or defends against enforcement of the lien in, legal 'ﬂmceadmgs which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Proﬁgﬁ insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods
or ing, for which Lender requires ihsurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Pro rt{ein accordance with graph 7.

All insurance policies and renewhls shall be acceptable to Lender and shall include a standard mﬂme clause. Lender
shall have the right to hold the policies and repewals, 1If er requires, Borrower shall promptly give to der all receipts of

aid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
nder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Pr::}:ert}r damaged, if the restoration or repair 1s economically feasible and Lender’s security 15 not lessened. If the restoration
or repalr i3 not economically feasible or Lender’s securi? would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Property,
or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, thén Lender may
collect the insurance procesds. Lender may use the proceeds to repair or restore the Property or to pay suma secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, an nqpliutinn of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
pAra ra%h 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from darmage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secumty Instrument
tmmediately &rznr to the acquisition.

6. u , Preservation, Maintenance and Protection of the Property; Borrower’s Loan Afpplicatiun; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixtych{'s after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's lprim:ipal residence for at Jeast one ycar after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Pmp;)r:{y‘ Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is bﬂ£.m that in Lender's g faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien creat b{ thie Security Instrument or Jl..tam:lu:zr‘xll security interest. Borrower may cure such a default and
reinstate as provided | pm&:ﬁ'h , by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludea fo re of the Borrower’s interest in the Prt:rtrtzeur other matenial 1mpairment of the lien created by
this Security fnstrl.lq}mt or Lender's security interest, Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lunﬁer with any material
information) in comnection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Prnﬁvorty as a principal residence. IF this S-c::uﬁ?r Instrument is on a leasshold, Borrower shall comply with all
the provisions of the lease. 1f Borrower acquires tee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writin

. Protection of Lender's ngi;ts in the Property. If Borrower fails to perform the covenants and agreements contained

-in this Sacurit{ Instrament, or there is a lﬁgal prncmdinf that may significantly affect Lender's rights in the Property (such as a
o

- proceeding in
. Tor whatever is nmr::iy to protect the value of the Property and lLender's rights in the Property. Lender's actions may include

ruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay

ying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying reasonable attorneys’
ecs and entering on the Property to make repairs. "Although Lender ‘may take action under this paragrapl‘; ')F.Lender does not have

. to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socured by this Secur-

'ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestin payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall psy the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance cuvgnign required by Lender lapses or ceases to be in effect, Botrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
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to Borrower of the mortgage insurance previously in effect, from an alterpats m{mimnu approved by Lender. If substantially
equivalent mortgage ‘insurance coverage is not available, Borrower shall gg’ to each month a sum equal to onofwelfth of
mcsemlymurtme insurance premium being paid by Borrower when immmltﬁurmud to be in effoct.
Londer will accopt, use and retain these payments as & loas reserve in lieu of insurance. reserve ma

no
longer bo required, at the option of Leader, if & (nRIrANCS (in mmtmdforﬂuru'lodthu res
rn%ided ;;qminmm??wed by Lender mm available and is obtained. Borrower shal puydwpmnimmrigi'n&

maintain mortgage insurance in sffect, or to vide a loss reserve, until the niq:mumml for mortgage insurance in
sccordance with any written agroement between Borrowsr and Lender or applicable law.
9. hupu:tgém. Lender or its agent may make reasonable entries upon and ions of tho Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reaso e cause the i on. ‘ _
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ‘;‘nr
Enda%mntiuﬂn g:_othar taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and I
paid to er.

In the event of a total taking of the Property, the procoeds shal! be applied to the sums secured by this Security instrument,
whether or not then due, with m{ excess paid to Borrower. In the event of a mu.l taking of the Property in which the fair market
value of the Property immediately before the taking is equal mm the amount of the sums secured by this Securily
Instrument immediately before the taking, uniess Borrower and otherwise agroe ‘in*whilimg, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
sscured immediately before the taking, divided by (b) the fair market vaiue of the ' iately before the iaking. Any
balance shall be paid to Borrower. In the event of a ial taking of the Property in which the fair value of the Property
immediately before the taking ie less than the amoun of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agreo in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for dnnﬁu Eorruw:r fails to respond to Lender within 30 days afler the date the notice iv given, Lender
is authorized to collect and lp% e proceeds, at its option, either to restoration or repair of the Property or (o the sums socured
by this Security Instrument, Whether or not then due.

Unless Lender and Borrower otherwise ntgraa in writing, any application of proceeds to principal shalj not extend or
postpone the due date of the monthly l?aymu referred to in hs | and 2 ot the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured \:t{athil Securi rument granted by Lender to any successor in intorest of Borrower shall
not operate 1o reiease the liability of original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings Against any successor in interest of refuse to extend time for payment or otherwise modify amortization of
the sums secured bi this Security Instrument by reason of any demand made by the original Borrower or Borrower’s succeasors
in intorest. Any fo ce by Lender in exercising any right or remedy shall ot be a waiver of or preciude the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; . The covenants and agreements of this Securi
Instrument shall bind and benefit the successors and assigns of Lender and er, subject to the provizons of paragraph 17.
Rorrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty Instrument bul does not
exscute the Note: (a) is w-li'ﬁi.ng;ﬁq Secunity Instrument pnl¥ to mortgage, t conpvey that Borrower’s interest in the
Property under the terms of thia Secunty Instrument; {b) is not personally ob pay the sums secured by this Secunty

to
Instrument; and (c) agrees that Lender and any other Borrower may a to extend, modify, forbear or make any accommodations
with regar& to the terms of this Security Instrument or the Note without that Borrower's consenl. .

13. Loan Charges. If the loan secured by this Security Instrument is gubject to a law which sets maximum loan chuFui
and that law is finally in 20 that the interest or other loan charges collected or to be collected in connection wilh the loan
exceed the permi {imits, thea: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

rmitied limit; and (b) any sums already collected from wer which exceeded permitted limits will be refunded to Borrower.
nder may choose to make this refund by reducing the principal owed under the Note or by making a direct payment lo Borrower,
If a refund reduces principal, the reduction willbe treated as a 'E.rtial prepn{::mt without mgepmpaymt charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securggr trument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Address
or any other address Borrower designates by notice to Lender. Any natice to Lendor shall be given by first class mail to Lender’s
address statod herein or any other addrcss Lender designates by notice Lo Borrower. Any notice provided for in this Secunly
Instrument shail be deemed” (o have been given to Borrower or der when given as provided in this pa.l‘l.fl‘lpl'l. o

15. Governing Law;Severability. is Security Instrument shall be governed by federal inw and the [aw of the juriadiction
in which the Property is located. In the event that any provision or clauss of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be scverable.

16. Bo s Coply. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or mﬁopurt of the Property or any interest in il
is sold or transferred (or if a benoficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
ggru_mmht;st However, this option shall not be exercised by nder if exercise is prohibited by foderal law xe of the date of this

urnty rument. \

If Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the the notice is delivered or mailed within which Borrower must dguy all sums secured by this
Security Instrument. If Borrower faile to pay these sums prior to the expiration of this peniod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18.” Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pror to the earlisr of: (s) S5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secunty
Instrument; or (b} eatry of a judgmeat enforcing this Security Instrumeat. Those conditions arc that Borruwm;_:ws:) ys Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred, (g; cures any
dofault of any other covenants or agrooments: ¢) pays all expenses incurred in eaforcing this Security Instrument, including, but
not limitad to, reasonable attorneys’' foes; and (d) takés such action as Lender may reasonably require io assurc that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations socured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

under pmg;ngl.:] 17,

19. e of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more Limes without prior notice to Borrower. A sale may result in a chmEin the entity {(known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security [nstrument, ere also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parsgraph 14 above and plicable law. The notice will state the name and
cddress of the new Loan Servicer and the address to which payments should made. The notice will also contain any other

information required by applicable law.
20. Iﬁnrdoul gﬁ:nannu Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Pr:]perty Borrower shall not do, nor allow anyone ¢lse to do, anything a ecting the Property
that is in violation of Environmeatal Law. The preceding two sentences shall not npgley to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to

and to maintenance of the \

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authonity. that any
removal or other remediation of any Hazardous Substance affecting the Property 18 necossary, Borrower shall promplly take nfl
necessary remedial actions in accordance with Envirenmental Law.

Az used o this Enira.ph 20, “Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the ollowing substances: gasoline, kerosens, other flammable or toxic petrolsum products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldshyde, and radioactive materials. As used in this paragraph
20, "Environmeatal Law* means federal laws and laws of the jurisdiction where the Property is located that relate to has’:hn safely
ar environmental protection,

appropriate to normal residential uses

Inftiats: w
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full-of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notict fo Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in n newspaper published in
Shellwy County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrees that
the proceeds of the sale shall be applied in the following order: (g) to all expenses of the sale, including, but not limited to,
reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess 1o the person or persons
legally entitled to it,

22, Release. Upon payment of all sums secured by this Security lnstrument, Lender shall releage this Secunity
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23, Waivers. Borrower waives all right of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property. .

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)].

-

Adjustable Rats Rider [[] Condominium Rider ] 1-4 Family Rider

| Graduated Payment Rider [] Planned Unit Development Rider [7] Biweekly Payment Rides
[ ] Balloon Rider Rate Improvement Rider | Second Home Rider
[[] Other(s) [specify]

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in this Security Instrament
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
(Seal)
MI A. PANTALCNI -Borrawer
o G A N (Seal)
DONTITA M., -Borrower
{Seal}
-Barrower
{Seal}
-Bommower
—— e [Spaco Below This Line For Acknowledgment)
STATEOF ALABAMA, Jefferson County ss:
On this __25¢h day of April, 1997 L

_— , & Notary Public in and for said county and in said state, hereby certify that
MICHAEL A. PANTALONI and DONITA M. PANTALONI , husband and wife

whose name{s) _are gigned to the foregoing conveyance, and who _ATE known o me, acknowledged
before me that, being informed of the contents of the conveyance, hey _executed the same voluntarily and as thefr act
on the day the same bears date.

Given under my hand and sale of office this 25th y

My Commission Expires:
MY COMMIBINON EXPIRES OCTORER 27, 1087

otary Public
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ADJUSTABLE RATERIDER ' ' *' “Loan No.: 2806339
(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 25th day of RApril ,
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus

~ or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to

secure the Borrower’s Adjustable Rate Note (the "Note")to New America Financial, Inc.

(the "Lender™) of the same date and covering the

property described in the Security Instrument and located at: ‘

6699 HIGHWAY 51, Wilsomville, AL 35186
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. *

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6,125 %. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the 18T day of May, 1998 , and on that
day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”
(B) The Index | |

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index"is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called ther "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

| three and 125/1000ths percentage point(s) (3.125 %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to

4
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~ the limits stated in Section 4(D) below, this rounded amount will be my new interest Tate until the next Change
Date. |
- The Note Holder will then determine the amount of the monthly payment that would be sufficient to
~ repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation willbe the new amount of my monthly
. payment.
| (D) Limits on Interest Rate Changes
' The interest rate T am required to pay at the first Change Date willnot be greater than 8.125 %
or less than 4.125 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two and NO/1000ths percentage point(s) ( 2.000 %) from the rate
of interest T have been paying for the preceding twelve months. My interest rate will never be greater
12.125 %.
- (E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
 monthly payment changes again. *
(F) Notice of Changes
- The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a

condition t6 Lender’s consent to the loan assumption. Lender may also require the transferee

to sign an assumption agreement that is acceptable to Lender and that obligates the transferee

to keep all the promises and agreements made in the Note and in this Security Instrument.

" Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing. \
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If Lender exercises the option to require immediate paymert InTillyLender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.

|
. / ’ N " Cornae AN
icharl (Lfpmdaloni s % S
TCHAEL A. PANTALQ ~ -Borrower M. -Borrower
{Seal) (Seal)
-Borrower -Borrower
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