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MORTGAGE »
THIS MORTGAGE (*Security instrument”) is given on May 2nd , 1997 ,»
The grantor is Robert E. Butterworth and Carole M. Butterworth , his wite e
("Borrower”). This Securfty w4
instrument Is given to First Federal Savings Bank
which is organized and existing under the laws of the Unlted States of America . |

and whose address is 1830 4th Avenue North Begsemer, AL 35020

("Lender"). Borrower owes Lender the principal sum of

One Hundred Ninety Three Thougand Two Hundred Fifty and 00/100
Dollars {U.S. $193,250.00 ). This debt is evidenced by Borrower's note dated the same date a3 this Securily
Instrument ("Note*}, which provides for monthly payments, whh the full debt, H not pald oatfier, due and payable on
June 1, 2012 . This Security Instrument secures to Lender: (a) the repaymen! of the debt evidenced

by the Note, with interast, and all renewals, axtenslons and modifications of the Note; {(b) the payment of all other sums, wih
interest, advanced under paragraph 7 lo protect the security of this Security Instrument; and (c) the pesformance of Bomrower's
covenants and agreements under this Securlty Instrument and the Note. For this purpose, Borower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located In

SHELBY " County, Alabama:

lot 1, Block 2, according to the Amended Map of Southlake Crest, 2nd Sector,

as recorded in Map Book 19, Page 14, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

‘

which has the address of 217 Cregt Lake Drlve, , Hoover, :
[Strest) [Chty) y
Atabama 35244 (*Property Address”);
[Zip Code]

TO HMAVE AND TO HOLD thls property unic lender and Lenders succeasors and assigns, forever, together with ali the
Improvemenis now or hersafter erected on the property, and all easemsnts, Appurienances, and fidures now or hereaftor a part
of the property. Al replacements and additions shall also be covered by this Securty Instrument. AR of the foregoing is referred

to in this Securlty Instrument as the "Property.” ‘

BORROWER COVENANTS that Bomrower I8 lawfully seised of the estale hereby conveyed and has the right to morigage,
grant and conhvey the Property and that the Property Is unencumbeted, except sncumbrances of record. Borrower warranis and

wiil defend generally the title to the Property against all claims and demands, subject to any snoumbrances of record.

' THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by juriadiction to constitute a uniorm security instrumant covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principa!l and Interest; Prepayment and Late Charges. Borrower shal promplly pay
when due the princlpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note, '

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borowaor shall
pay to Lender on the day monthly payments are due under the Note. untli the Note Is paid In full, & sum (*Funds®) for. (a)
yearty taxes and assessments which may attaln priority over this Sacurity Instrument as a len on tha Property, (b) yeary
leasehold payments or ground rents on the Property, H any; {¢) yearly hazard or property insurance premiums; {d) yearly flood
insuranca premiums, i any: {e} yearly martgage Insurance premiums, H any; and {f) any sums payable by Bomower 1o Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance premiums. Theses Items are called
*Escrow Items”. Lender may, at any time, collect and hold Funds In an amount not to excoed the maximum amount a lender {or
a federally related mortgage ioan may require for Bomower's escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as amended from time o time, 12 U.S.C B 2601 et.seq. {"RESPA®), unless anothar law that applies to the Funds
gals a leaser amount. f so, Lender may, st any time, collect and hold Funds in an amount not to excoed lhe lesser amount.
Lender may estimate the amount of Funds due on the kasis of current dats and ressonabla estimales of expenditures of future

Escrow ltems or otherwlse In accordance with appliceble law.
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#  The Funds shall be held In an insthution whose deposits are Insured by a fedeml agency, instrumentality, or entity (inchuding
Lender, # Lender s such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Bomower for holding and applying the Funds, ahhually analyzing the escrow accound, of variiving
the Escrow lema, unless Lender pays Borrowes nterest on the Funds and applicable law permits Lender to make such &
charge. Howevet, Lender may require Bomower 1o pay a onetime charge for an independent real estate tax reporling service
used by Lender In connection with thls loan, unless applicable law provides otherwise. Unless an agreement |s made or
applicable law requires Interest to be pald, Lender shall not be required to pay Borrower any interest or eamings on the funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds, showing credits and deblis to the Funds and the purpose for which each
debil 1o the Funds was made. The Funds are pladged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Bomower
for the exceas Funds jn accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time Is not sufficient to pay the Escrow Hems when due, Lender may 30 notity Borrower In writing, and, In such case Borrower
ghall pay to Lender the amount necessary to make up the deficiency. Borrower shall akewm 4he deficlency in no more than
twelve monthly payments, at Lender's sale discretion.

Upon Payment in full of ali sums sacured by this Security Instrumant, Lender shall promptly refund to Bomower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crodit against the sums secured by this
Sacutity Instrument,

3, Application of Payments. Uniess applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to Interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borower shall pay ali taxes, assessments, charges, fines and impaositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shah
pay these obligations In the manners provided in paragraph 2, or If not pald in that manner, Borrower shall pay them on time
directly 1o the person owed paymenl. Borrower shall promptly fumish to Lender all notices of amounts to ba paid under this
paragraph. if Bomrower makes these payments directly, Borower shall promptly fumish to Lender receipis evidencing the

payments.

Borrower shall promptly discharge any lien which has priorty over this Security Instrument unitesas Borrower: (a} agrees in
writing to the payment of the obligation gacured by the llen In a manner acceptable to Lender; (b) conteste In good falth the Nen
or defends agalnst enforcement of the len In, legal proceedings which in the Lender's oplnion operate lo prevent the
anforcement of the lien, or (c) secures from the holder of the llen an agreement satisfactory to Lender subordinating the ken fo
this Security Instrument, if Lender determines that any part of the Property iz subject to a len which may attain priority over this
Security instrument, Lender may glve Bomrower a nolice identifying the lien. Borrower shall satisfy the flen or take ane or more ol
the actlons set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borower shall keep the Improvements now exigting or hereafler arected on the
Property Insured against ioss by fire, hazards ncluded within term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal
Lender requires. The Insurance cartler providing the insurance shall be chosen by Bomower subject 10 Lender's approval which
ahall not be unreasonably withheld. If Borrower fails to malntain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender’s rights In the Proparty In accordance with paragraph 7.

All insurance policles and renewals shall be accoptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the rght to hold the policles and renewals. If Lender requires, Bomower shall promptly give to Lender all rocelpts of
pald premiums and renewsl notlces. In the event of less, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss f not made promptly by Bommower.

Uniess Lender and Bomower otherwisa agree In writing, Insurance proceeds shall be applled to restoration or repalr of the
Property damaged, i the restoration or repalr is economically feasible and Lender's security is not lessenad. If the restoration or
repalr s not economically feasible or Lender's security would be lessened, the nsurance proceeds shall be applied to the.sums
apcured by this Securty Instrument, whether or not then due, with any excess paid to Bowower, H Borrower abandons the
Property, or does not answer within 3¢ days & notice form Lender that the insurance carer has offerad to sctile a claim, then
Lender may collect the insurance praceeds, Lender may use the proceeds 10 repair or restore the Property or to pay sums
secured by lhis Security Instrument, whether or not then due. The 30-day perlod will begin when the notice is given.

Unleas Lendet and Bomower otherwise agree In writing, any applcation of proceads to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or chenge the amount of the payments. i
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poficles and proceeds resufting form
damage to the Property prior 10 the acqulskion shal pass to Lender to the extent of the sums secured by this Security
instrument immediatety prior to the mcquisitlon.

8. Occupancy, Preservation, Maintenance and Protection ot the Property; Borrowar’'s Loan
Application; | saseholds. Borrower shall occupy, establish, and use the Property as Borower's principal residence within
aixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for ai least ona year after the date of occupancy, unless Lender otherwise agrees In writing, which consent shall nol
be unreasonably withheld, or unless extonuating clrcumstances exist which are beyond Borower's control. Bormower shall not
destroy, damage, or impalr the Property, allow the Property 10 detetlorate. ar commit wasie on the Property. Bormower shall be in
default i any forfelture action or proceeding, whether civil of criminal, is begun that in Lender's good faith judgment could result
in fortefture of the Property or othenwvise materially impair the lien created by this Security Instrument ar Lender's gacurlty interesi
Barrower may cure such & default and reinstate, as provided in paragraph 1B, by causing the action or proceeding io be
dismiased with a ruling that, in Lender's good faith determination, precludes forfelture of the Bomrower's Inlerest in the Property of
other materdal Impakrment of the lien created by this Security Instrument of Lender's security interest. Borrower shall alsc be in
default # Borrower, during the loan application process, gave matedally false or Inaccurato information or statements to Lender (or
failed to provide Lender with any material Information} in connection with the lcan evidenced by the Note, Including. but not
limied to, represeniations conceming Horrower's occupancy of the Property as A principal residence. If this Securty inatrument is

on a leasehold, Borrower shall comply with ali the provisions of the lease, it Bomower acquires fee title 10 the Pro . the
leasahold and the fee title shall not merge unless Lender agrees to the merger in writing,
Fo LEE
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.+ 7. Protection of Lender's Rights in the Property. If Borrower fails to perform 1he covenants and agroamnents
containad In this Securlty Inetrument, or theve I3 a legal proceeding that may significantly affect Londear's rights in the Property
(such as a proceeding in bankeuptcy, probate, for condsmnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever ls necessary to protecl ihe value of the Property and Lender's rights In the Propey. Lendet's aclion
may include paying any sums secured by & Nen which has priority over this Security Instrument, appearing in court, paying
regscnable attomeys’ fees and entering on the Property 1o make repairs. Although Lender may lake action under thls paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securlty
Instrument. Unless Bomower and Lender agree to other terms of payment, these amounts shall boar interes from the date of
disbursenfent at the Note rate and shall be payable, with Interesi, upon hotice from Lender to Homower requeating payment.

B. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securtty Instrument, Borrower shall pay the premiums roquired to malntain the morgage insurance in effect, If, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases to be In efiect, Bnr?n;mi" shfll pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previousty In effect, at a cost substentially equivalent to the
cost to Bormower of the morigage insurance previously In effect, from an aftemate morigage nsuref approved by Lender. i
substantially equivalent morigago Insurance coverage Is not avallable, Borrower shall pay to Lender sach month a sum aqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss regserve in eu of mortgage Insurance. Loss resernve
peyments may no longer be required, at the optlon of Lender, if morigage insurance coverage {in the amount and tor the period
that Lender requires} provided by an insurer approved by Lender agaln becomes available and is obtained. Bormower shall pay
the premiums required to maintain morigage insurance in eflect, or to provide a loss reserve, unti the requirement fqr mortgage
insurance ends In accordance with any written agreement between Borrower and lender or applicable law.

9. Inspection. Lender or #s agent may make reasonable eniries upen and inspections of the Propesty. Lender shall give
Bortower natlce at the time of or prior to an inspectien specitying reasonable cause fof inapection,

10. Condemnation. The praceads of any award or clalm for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of & total taking of the Property, the praceeds shall be applied 1o the sums secured by this Security
instrument, whether or not then due, with any excess paid to Bomrowsr. In the event of a partial taking of the Property in which
the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Bomrower and Lender otherwise agree In writing, the sums
sacuted by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the following fraction: (a) the
total amount of the sums secured immediately before ihe taking, divided by (b) the fair market valug of the Property immedialely
before the teking. Any balance shall be paid to Borrowet. In the event of a partial taking of the Property in which the fair marked
value of the Property immadiately before the taking Is less than the amount of the sums secured immediately before the taking,
uniess Bomower and Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds shafl be
applled to the sums securad by this Security Instrument whether or not the sums are then due.

If the Property |s abandoned by Bomower, or if, after notice by Lender to Bomower that the condemnor offers to maks an
award or settle a olaim for damages, Borrower falls to respond 1o Lender within 30 days after the date the notice is given,
Lender |s authorized to collect and apply the proceeds, ai its option, efther to restoration or repair of the Property or 10 the
sums secured by this Secudty Instrument, whether or not then due.

Unlees Lender and Borrower othetwise agree In wiiting, any application of proceeds 1o principal shall not extend of
postpone the-due date of the monthly payments refered to In paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymant
or modification of amortization of the sums secured by this Security instrument granted by Lender to any succeagor in Interest of
Borrower shall not operate to rolease the ilablity of the origlnal Borrower of Bommower's successars in interest. Lendqr shall not
be requlred to commence proceedings against any successor In interest or refuse to extend time for payment or othorwise
mocdify amaortization of the sums securod by this Securlty Instrument by reason of any demand made by the original Bamowers or
Bomrower's sucoessors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or
preciude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabliity; Co-slgners. The covenanis and
agreements of this Security instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Bomower's covenants and agreementis shall be joint and several. Any Bormower who co-signs this
Security Inatrument but does not execute the Note: {a) is co-signing the Sacurity Instrument only to mortgage, gran! and convay
that Bomower's interast in the Property under the terms of this Sacurity Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument, and (c) agrees that Lender and any other Bomower may agree to extend, odifty,
forbear of make any accommodations with regard to the terms of this Security Instrument or the Note withoul that Borower's
consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject to a law which sets maxirnum loan
charges, and that law is finally Interpreted so that the interest or other ioan charges collected or to be aollected in connection
whh the losn exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit, and {o} any sums already collected from Borrower which exceeded permitied limits wil bo
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment {0 BOrrower, if a refund reduces principal, the reduction will be treated as a parial prepayment without any

prepayment charge under the Note.

14. Noticas. Any notice to Bomower pravided tor in this Security Instrument shall be given by deltvering it or by malling
It by first class mall unless applicable law requires use of ancthes method. The notice shall be directed to the Property Address
or any other address Bomower deslgnates by nofice to Lender. Any notlce to Lender shall be given by first class mall 1o
Lender's address stated herein or any othor address Lender designates by notice to Borrower. Any notice provided for In this
Security Instrument shall be deemed to have been given to Borrower of Lender when given as provided in this paragraph.

Fo EE
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* 15, Qoverning Law; Severabliity. Thia Saecurty Instrument shall be govemed by fedeml law and the law of the
jurisdiction In which the Property Is located, In the event that any provision or clause of this Security Instrument or the Nota
conflicts with applicable law, such conflict shall not affect other provislons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security inatrument and the Note are declared to
ba saverable.

16. Borrower's Copy. Borower shal be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Bensficlal Interest in Borrowsr. If al or any part of the Property or
any intereat In it ia sold or transferred (or #f a beneficlal interest In Borower s sold or transierred and Borrower Is not a natural
person) wikhoul Lender's prior written consent, Lender may, st fta option, require immediate payment in full of al sums secured
by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise Is prohlblted by federal law as of
the date of this Security Instrument.

N g g

¥ Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perod of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay al sums secured by this
Security Instrument. f Borrower falls to pay these sums prier to the expimtion of this period, Lender may invoke any remedies
permitted by thls Security Instrument without further notice or demand on Bormower.

18. Borrower's Right to Relnstate. if Borower meets certsin conditions, Borrower shall have the right to have
enforcement of this Securty Instrument discontinued at any tme prior to the earier of: (s} 5 days {or such other perod as
applicable jaw may specify for rsinsiatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Securlty Instrument. Those conditions are thal Borrower (a) pays Lender al
sums which then would be due under this Securly Instrument and the Note as H no accelemtion had occumed; (b) cures any
default of any other covenants o agreements; (c) pays all expenses incurred in enforcing this Securfty instrument, including, bul
not limited to, reasonable attomeys’ fees; and {d). takes such action as Lender may reasonably requive 1o assure that the Nen of
this Security instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Socunty
Instrument shall continue unchanged. Upon reinstatement by Borower, this Security Inatrument and the obligations secured
hereby shall remain fubly effective as if no acceleration had occurred. However, this right to reinstate ahal not apply In the cass
of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Sacurity Instrument) may be sold one or more times without prior notice to Borrower. A sala may result in a change in the entity
(known as the "Loan Servicer*) that coliects monthly payments due under the Note and this Security Insirument. There also may
be one or more changea of the Loan Servicer unrelated o a sala of the Note. lf there is a change of the Loan Servicer,
Borrower wili be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice will
atate the name and addreas of the new Loan Servicer and the address to which payments should be made. The notice will also
contaln any othar Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. Borrower shalt not do, nor aliow anyone else to do, anything affecting the
Property that |s In viclation of any Environmental Law. The preceding twe sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o bhe appropriate tc normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsult or other actlon by any
govemmental or regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental Law of
which Bomower has actual knowledge. If Borrower leams, or Is notfled by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompty take i
necessary remedial actions In accordance with Environmental Law.

As used In thie paragraph 20, *Hazardous Substances" are those substances defined as loxic or hazardous aubsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesiicides and herbicldes, volatlle solvents, materials contalning asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law“ means federal laws and laws of the jursdiction where the Property is localed that relate
to health, safety or envirohmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall glve notice to Borrower prior to accelerstion
foliowing Borrower's breach of any covenant or agreement in this Security instrument (but not
prior to accelerstion under paragraph 17 unless applicsble law provides ctherwiss). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c} a date, not lesa than
30 days from the date the notice Is glve to Borrower, by which the default must be cured; and
(d) thet fallure to cure the default on or before the dste specified in the notice may result in
acceleration of the sums secured by this Securlty Instrument and sale of ths Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
ascceleration and sale. if the default Is not cured on or before the date specified in the notice,
Lender at its option may require immediste payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remadias
permitted by applicable iaw. Lender shall be entitled to collect all expenses incurred in pursuing
the remeadies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’
fees and costs of title svidence.
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L I Lender invokes the powsr of sale, Lender shall give a copy of a notice to Borrower In the
manner provided In paragraph 14. Lender shall publish the notice of sale once s week for three
consecutive weeks In a newspaper published In SHELEBY County,

Alabama, and thereupon shall seil the Property to the highest bidder at public suction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any
salo. Borrowsr covenants and agrees that the proceeds of the sale shall be appfled In the
tollowing order: (a} to all expenses of the sale, including, but not limited to, reasonable
attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the

person_or persons lagally entitied to It.

22 RAalease. Upon payment of al sums secured by this Securty Instrument, Lender shall release this Securlty
instrument without charge 1o Bomrower. Borrowee shall pay any racordation costs.

LI T R S
2. Waivers. Borrower waives al rights of homestead axemption in the Property and refinquishes all righls of curtasy and
dower in tha Property.

24. Riders to this Security Ingtrument. If one or mara riders are executed by Borrower end recorded together
with this Security Instrument, the covenanis and agreements of sach such rider shall be incorporated Inlo and shal amend and
supploment the covenants and agreements of this Security Instrument as If the rider(s) were a part of this Securlty Instrument.

{Check applicable box(es)]

Adjustable Rate Rider Condaminium Rider 1-4 Family Rider
Gradusted Payment Rider X/ Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

K Other(s) [specity] Rider to the Mortgage and Note

BY SIGNING BELOW, Borower accepls and agrees lo the terms and covenanis contalned in this Security Instrument and In
any rder(s) exacuted by Borrower and recorded with it.

Signed, sealed and dellvered in the presence of. AM /S%,

Borrower Robert E. Butterworth

Y, Pilosed ) isea)

4
Borowsr  Carote M. Butterworth

_{Sea)
Borrowar
i
{Seal)
Barrower :
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Jefferson : County ss:
On this 2nd dgay of May 1997 1, the undersigned
a Notary Public In and for said county and in said siate, hereby cerlify that
R arole M. Butterworth , his wif
whose nama(s) Ar® signed to the foregelng conveyance, and who arg known 1o me, acknowledged before me
thal, being Informed of tha contents of the conveyancae, thay axecuted the same volunisrily and aa their acl on

the day the same bears daie.

Given under my hand and seal of office ihis the 2nd day of May o . 1997 |
My Commiselon expiras: //ﬁ?f 9’?/9 i‘f P; é i

Notary Publlic

This Inatrumen! was prepared by: First Federal Savings Bank
1630 4th Avenue North
Bessemar, AL 35020

Form 8
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 2hd day of May 1997, is incorporated into and shal be deemed
1o amend and supplement the Morigage and Note of even date herewith given by the undersigned, Robert E. Butterworth
an ar _the Borrower(s), and First Federal Savings Bank {lormerty Flrst

Federal Savings and Loan Association of Bessemer}, the Lendeor, as folows:

1. Expn"ﬁdlturn by Lender, indebtsdness to Lender. It |s expressly understood and agreed that the Morigaga
and Note wiil secure any future Indebtedness of the Borrower to Lender regardless of the amount and source. The Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights In the Property, including.
but not limited to paying: any sum gecured by a lien which has priority over this' Shothity “nstrument. liens, satisfactlon of
cower assesaments, satisfaction of municipal assesaments, expenses for court appearances, subpoenas wilness foes,
reasonable attormey's fees, {axes, insurance, credit life insurance, disabfity insurance, morigage insurance, flood Insurance,
title updates, appraisals, bankruptcy and lien searches, advertising, certifted mail charges, posiage, foreclosure expenses,
travel, repalrs, demolition, blasting, slorage of personal property left on the subject property after abandonment Or foreclosure,
mowing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the tile rights and priority of the
mongage, charges for appralsal fees and credit reports for refinances, reflnance charges, and any other lem or axpenso
Lender may pay or advance In connsction with this Mortgage. Any of the foregoing and any check retumed on Borrower's
account togethar with the Insufficient check charge, late charges and any expense Incidenial thereto, and apy acorued
interest remaining unpaid et the end of & month when same is due shall become addiional debt ot Borrower secured by thia
Security instrument and shall bear interest at the Note rate in effect from the date of disbursement, accrual or the date of
charge back as the case may be.

2. Late Payments. i any monthly payment I3 not received by Lender or the Holder of the Note and Mongage an or befare
the 15th day of the menth In which such payment was due unpald Interest, late payment charges, and any other amounts
unpaid, continue to accumulate to be paid from the proceeds of subsequent payments, but shall not be added to the
principal balance. The principal balance together with interest thereon at the applicable Note rate may be Increased al any
time in accordance with the terms of this Rider and of Paragraph 7 of the Mortgage executed simultaneously herewith.

1 Lender in Possession. Upon acceleration under Paragraph 21 ot abandonment of the Proparty, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property Including those past due. Any rents collected by Lender or the receiver shall be applied first
to payment of the cost of management of the Property and collection of rents, including, but not limted o receiver's fees,
premiums on receiver's bonds and reasonable attomey's foes, and then to the sums secured by this Security Instrument.

4. The invalidity of any provisions of the Note, Morntgage or this Rider shall not affoct the validity of other provisions.

BY SIGNING BELOW, Borower(s) accepts and agrees to the terms and covenants contained in this Hider.

| < %
- {SEAL)

obé™ E. Butterworth

Coewlo A ,@R;myﬂ (SEAL)

Carole M. Butterwort
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PLANNED UNIT DEVELOPMENT RIDER

50100952683
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of Muay , 1997
and Is Incorporated Into and shak be deemed to amend and aupplement the Mortgage, Deed of Trust or Security Desd (the
"Security Instrument’) of the same date, given by the undersigned {the "Borower") to secure Bomower's Nole lo
Firgt Federal Savings Bank A United Ststes Corporation
(the "Lender”} of the same date and covering the Property described in the

Security Inatrument and located at:
217 Crest Lake Drive, Hoover, AL 35244

. Property Addrass]
The Property Includes, but Is not imited to. a parcel of land improved with & dweoling, together with other such parceis and

certain common areas and facillties, as describec n Real Volume 160, Page 495; Real Volume 160, Page

& * ¥ L g gy Ll ' ] *

Marn Book nstrument No nstrgnent No rw, )

{the "Declaration”). The PmpertE ls a part of & planned unit development known as
SouthLake Crest, Second Sector

[Hame of Manmad DAl Davelopment]

(the "PUD"*). The Property also includes Borrower's Interest In the homeowners assoclation or equivalent entity owning of
managing the common areas and faclitles of the PUD (the "Owners Assoclation®) and the uses, benefits and proceeds of
Bormowet's interest. :

PUD COVENANTS. !n addition to the covenants and agreements made In the Security Instrument, Bomower and
Lender further covenant and agree as follows:

L

A. PUD OBLIGATIONS. Borrower shall perform all of Bomowers obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declamtion; (i) articies of Incorporation, trust nstrument or any
equivalent document which creates the Owners Association; and (i) any bydaws or other rules or reguiations of the Owners
Assoclation. Borrower shal promptly pay, when due, all duss and assessments imposed pursuant to the Constituent
Cacuments. :

B. HAZARD INSURANCE. So long as the Owners Assoclation maintains, with a generally accepled insurance
carmler. a "master” or "blanket® policy Insuring the Property which is satisfactory to Lender and which provides insurance
coverage In the amounts, for the periods, and against the hazards Lender requires, Including fwe and hazarde Includad
within the term *extended coverage®, then:

(0 Lender waives the provision In Uniform Covenant 2 for the monthly payment to Lender of the yeary premium

instaliments for hazard insurance on the Property; and

(i) Bomower's obligation under Uniform Covenant 5 to.maintaln hazard Insurance coverage on the Property is deemed

satisfled to the extent that the required coverage ig provided by the Owners Assaciation policy.

Borrower shali give Lender prompt notlce of any lapse In required hazard insurance coverage provided by the master or
blanket pollcy.

In the event of a distdbution of hazard insurance proceeds in lieu of restomation or repalr following a loss to the
Property, or to common areas and faclities of the PUD, any proceeds payable to Borrower are hereby asaigned and shall
be pald to Lender. Lender shall apply the proceeds to tha sums secured by the Security Instrument, with any excess paid
tc Borrower.

C. PUBLIC LIABILITY INSURANCE. Bomower shall \ake such actions as may be reasonable to insure that
tha Dwners Asscciation maintains a public liabiltty Insurance policy acceptabla in form, amount, and axtent of coverage to
Len

der.

D. CONDEMNATION. The proceeds of any award of caim for damages, direct or consequential, payable to
Borrower In oonnection with any condemnation or other taking of all or any part of the Property or the common areas and
tacilities of the PUD, or for any conveyance in flev of condemnation, are hereby assighed and shall be pald to Lender.
Such procesds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniorm Covenant
10.

E. LENDER'S PRIOR CONSENT. Bomower shall not, except after notice to Lender and with Lender's prior
written conssnt, elther partition or subdlvide the Property or consent to.

() the abandonment or termination of the PUD, except for abandonment or termination required by law In the case of

substantial destruction by fire or other casualty or In the case of a taking by condemnation of aminent domain;

) LH.I"I}F amendment 1o any provision of the "Constituent Documents” if the provision is for the express beneft of

ender;

(I} termination of professional management and assumpllon of seli-management of the Owners Association:. or

(v) any action which would have the effect of rendering the public Rablity insurance covorage maintained by the

Owners Association unaccepiable to Lender, -

F. REMEDIES. If Borrower does not pay PUD dues and mssessments when dus, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Bomower secured by the Securty
Instrument. Uniess Bomower and Lender agree to other terms of payment, these amounts shal bear nteresl from the date
of disbursement at tha Note rate and shall be payable. with Interest, upon notice from Lender to Bomower requasting
paymant.
BY SIGNING BELOW, Bomower accepis and agrees to the termsjfand provisic
undersigned bomower(s) acknowledge(s) recelpt of a copy of thisffhs 1.

Co-—*—D'QL WA - mﬂh—u\“ (SEAL)

Borowsr (carols M. Butierworth
: (SEAL)
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