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MORTGAGE
THIS MORTGAGE ("Security Instrument™ is given on _APRIL 22, 1997

The grantor is WILLJAM G HALL AND JEANETTE W HALL

ihlralilinin

.
{("Borrower™.
This Securlty Instrument is given to  _ CITIBANK F.S5.B. . which is organ-
|zad and mtiutlng undar the laws ufmm . and whose addrass 1s
a A ("Lendar”).
Borrnwar owes Landur the principal aum of O ared - OLUSANG dred anc
Dollars (U.S. 8% __133.500.00 ). This debt is wndnncod by Borruwnrs nntn dated the same date as
this Security Instrument ("Note”), which provides for monthly paymaents, with the full debt, if not paid searlier, due and payable
on MAY 1, 2027 . This Security Instrument secures to Lender: {a) the rapayment of the

debt evidenced by the Note, with interest, and all renewals, axtensions and modifications of the Note; {b) the payment of alf
other sums, with Interest, advanced under paragraph 7 to protect the securlty of this Security Instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For lhis purpose,
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with powaer of sale, the
following deacribed property located in _SHELBY County, Alabama:

which has the address of _1129 LAKERIDGE DRIVE ._HOOVER
[Street] {City]

Alabama _35244-1420 (“Propenty Address™),
(€ip Coda]

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with
all the improvements now or herealtar eracted on the property, and all easements, appurtenances, and fixtures now or

hereaiter a part of the property. All replacemants and additions shall also be covered by this Securty Instrument. All of tha
toregoing is referred to in this Security Inatrument as the "Property™.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hareby conveyed and has the right 1o

mortgage, grant and convey the Properly and that the Properly is unencumbered, except for encumbrances ol record.

Borrower warrants and will defend genarally tha title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifarm security instrument covering reai property.
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UNIFORM COVENANTS. Bomrower and Lender covenant and agres as jollows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the dabt evidenced by the Note and any prepayment and late charges due under the Note,

2 Funds for Taxss and Insurance.  Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds”) tor: {a) yearly
taxes and assessments which may attain priority over this Security instrumant as a lien on the Propaerty; (b) yearly leasehold
payments 8r ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood in-
surance premiums, if any; (e) yearly mortgage insurance premjums, i any; and (f) any sums payable by Borrower to Lender,
in accardance with the provisions of paragraph B, in fieu of the payment of morigage insurance premiums. Thase tems are
called "Escrow ems.” Lender may, ot any time, collect and hold Funds in an amourt fotwe sxceed the maximum amount a
lander for a lederally related mortgage loan may require for Borrower's escrow account under the federal Real Estale
Settlament Procedures Act of 1974 as amaended from time to time, 12 U.8.C. Section 2601 et seq. {"RESPA", unless
anothar law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and held Funds in an
amount not ta excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
raasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalty, or antity
(inciuding Lender, if Lender is such an institution) or in any Federai Home Loan Bank. Lender shall apply the Funds to pay
the Escrow lams. Lender may not charge Borrower for holding and applying the Funds, annually analyzing ut.h" ASCrow
account, or verifying the Escrow ftema, unless Lender pays Borrower interast on the Funds and applicable law permits
Lender to make such a charge. However, Lander may require Borrower to pay a one-lime charge for an indapendent real
astate tax reporting service used by Lender in connection with this loan, unless appiicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any In-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purposa for which each debit to the Funds was made. The Funds are pladged as additional security 1o
all sums secured by this Securlty Instrumant.

I the Funds held by Lender exceed the amounts permitied to be hekd by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. i the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Rems when due, Lander may 50 notity Borrower in writing, and, in
such case Borrower shall pay to Lender the amount nacessary to make up the deficiency. Borrower shall make up the
deficlency in no more than twelve monthly payments, at Lender’'s sole discration,

Upon payment in full of all sume secured by this Security Instrument, Lender shall promptly refund to Borrowar any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Propaerty, Lendaer, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the tima of acquisition ar salo as a credit against the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, ail payments received by Lendser under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interast due; fourth, to principal dus; and last, 1o any late charges due under the Nota.

4. Charges; Usns. Borrower shall pay all 1axes, assessmants, charges, fines and impositions attributable to the
Properly which may attain priosity over this Security Instrument, and loasehold payments or ground rents, if any. Borrower
shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrowsr shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender recaipis
evidencing the payments.

Borrower shall promptly discharge any %ien which has priority ovar this Security Instrument unless Borrower: (a)
agress In wirlting 1o the payment of the obligation secured by the kian in a manner acceptable to Lender; (b) contosis
in good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) securas from the holder of the lien an agreement satislactory to Lender
subordinating the fien to this Security Instrument. X Lender determines that any pan of the Property i3 subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identiying the lian. Borrowar
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard ot Property insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against ioss by fire, hazards included within the term “sxtended coverage” and any other hazards, includ-
ing fleods or fleading, for which Lender requires insurance. This insurance shall be maintained in the amounts and far the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. K Borrowar {gils to maintain coveraga described above.
Lander may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lander shall have the right to hoid the pelicies and renewals, if Lender requires, Borrower shall promptiy give to Lender ai
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
riar and Lender. Lendet may make proo! of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agrea in writing, insurance procesds shall be applied to restoration or repai
of the Properly damaged, If the restoration or repair is economically feasible and Lender’s security is not lessened. ¥ the
restoration of repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be
appliad to the sums secured by this Security Instrument, whether or not then dus, with any excess pax to Borrower. |
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repai or restore

the Property or to pay sums secured by this Security Instrumaent, whether or not then dua. The 30-day pericd will begin
when the nolice is glven.

inttials
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Unless Lender and Borrower otherwise agres in writing, any application of procesds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chang e the amounts of the payments.
il under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Securty
Instrumant immadiately prior to the acqulsition.

6. Occupancy, Preservation, Maintenance and Protection of tha Property, Borrower's Loan Appication, Leasehokis.
Borrower shall occupy, establish, and use the Properly as Borrowsr's principal residence within sixty days afler the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrowar's principal residence for at least one
year after ihe date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's coswral. Borrower shall not destroy,
damage or impair tha Property, allow the Property to deteriorate, or commii waste on the Property. Borrower shall be in
default f any forfeiture action or proceseding, whather civil or criminal, is begun that in Lender's good faith judgment couid
result in forfefture of the Property or otherwise materially impair the lien created by this Security Instrument or Lendar's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes foreitura of the Borrower's in-
terast in the Property or othar material impairment of the lien created by this Security Instrument or Lander's secury
interest. Borrower shall also ba in default # Borrower, during the loan application process, gave materially false or inac-
curate information or statemaents 1o Lender (or failed to provide Lender with any material information) in connoaclion with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy ot the Propenty
as a principal residenca.  this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the
icase. ¥ Borrower acquires 1ee title to the Property, the leasehold and !he fee title shall not merge uniess Lender agraes 10
the mergaer in writing.

7. Protection of Lander's Rights In the Property.  if Borrower falls to perform the covenants and agreements con-
tained in this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propaerty
(such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value ot the Property and Lender's rights in the Proparty. Lendar's
actions may include paying any sums sacured Dy a lien which has priority over this Security Instrumant, appearing in court,
paying reasonable attorneys’ fees and entaring on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts ghall bear interest trom
the date of disbursement at the Note rate and shall ba payable, with interest, upon notice from Lender to Borrower reques!-
ing payment,

8. Mortgage insurance. i Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in eltect, I, for any
reasan, the morigage insurance coverage reguired by Lender lapses or ceases to be in offoct, Barrowar shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage Insurance previusly in effect, at & cost sub-
stantially equivalent 1o the cost to Borrower of the mortgage insurance praviously in eftect, from an alternaté mortgage in-
surer approved by Lender. K substantially equivatent mortgage insurance coverage is not available, Borrower shall pay 1o
Lendar each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
ingurance coverage !apsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, i mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avallabla and ls obtained. Borrawer shall pay the premiums required to maintain mortgage insurance in eftect, or
to provide a loss reserva, until the requirement for mortgage insurance ends in accordance with any written agreament be-
twean Borrower and Lender or applicable law. '

9. Inspection.  Lender or its agenl may make reasonable entries upon and inspections of tha Property. Lander
shall give Borrower notice al tha time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condsmnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of & lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any sxcess paid io Borrower. In the avent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumaent shall be reduced by the amount of the proceads multiplied by 1he foliowing
fraction; (a) the total amount of the sums secured immaediately bafore the taking, divided by (b) the fair market value of the
Property immaediately before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the
Property in which the falr market value of tha Property immediately before the taking is lass than the amount of the sums
secured immadistely belore the taking, unless Borrowsr and Lender otherwise agree in writing or uniess applicat:le law
otherwlae provides, the proceads shall be applied to the sums secured by this Securlty instrument whether or not the sums
ara then due.

i the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offars to make
an award or settle a clalm for damages, Borrower tails 10 respond to Lender within 30 days alter the date the notice is given,
Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Securlty Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or
postpone the due date of the manthly paymants referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrowsr Not Relsased; Forbearance By Lender Not a Walver. Extension of the time for paymeni or
modification of amortization of the sums secured by this Security instrumant granted by Lender o any successor in inlerest
of Borrower shall not operate to releass the liability of the onginal Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceadings against any succaessor in interest or refuse to extend time for paymen! or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interast. Any forbearance by Lender in exercising any right or rermnedy shall
not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigne Bound; Joint and Several Liabllity; Co-signers.  The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrowar's covanants and agreements shall be joint and sevesal. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (@} ts co-signing this Security Instrument only to morigagae. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrumant; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agrea to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Nota without that Borrower's consent.

13. Loan Charges, K the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan axceed the permittad limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which sxceeded permitted limits
will ba relunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. ¥ a refund reduces principal, the reduction will be treated as a partiai prepayment
without any prepayment charge under the Note.

14. Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing It by first class mail uniess applicalsle law requires use of another method. The notice shall be directed to the
Froperty Address or any other address Borrowsr designates by notice to Lender., Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender dasignates by notice to Borrower. Any notice
provided for In this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph. -

15. Governing Law; Severablity.  This Security Instrument shail be poverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can
ba given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrowsr's Copy. Borrower shall be given one conformaed copy of the Note and of this Saecurity Instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower. ¥ all or any parn of the Property or any interast in
it is sold or transferred (or if a beneficial interast in Borrower is soid or transferred and Borrower is not a natural person)
withaut Lender's prior written consent, Lender may, at its option, require immediate paymant in full of all sums secured by
this Security instrument, However, this option shall not be exercised by Lender i exercise is prohibited by federa! law as o!
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period of
not less than 30 days from the date the notice is deliverad or mailed within which Borrowar must pay all sums secured by
this Securfty Instrument. . f Borrower fails to pay these sums pricr to the expiration of this period, Lander may invoke any
ramedias parmitted by this Security Instrumant without further notice ot demand on Borrowar.

18. Borvower’s Right to Reinstate. It Borrower meets cartain conditions. Borrower shail have the right to have an-
forcamant of this Securlty Instrumaent discontinued at any time prior to the earlier of; (a) 5 days (or such othar pergd as ap-
plicable law may speciy for relnstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment anforcing this Security Instrumant. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sacurity Instrument and the Note as f no acceleration had
occurred; (b) cures any defaull of any other covenants or agreemants; (c) pays all expensas incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's obiiga-
tion to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security [nstiument and tha obligations secured hereby shall remain tully affective as if no acceleration had occurred.
Howaevar, this right to reinstate shail not apply in the case of accelaration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instriment} may be soid one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™) that collects monthly payments due under the Nota and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. ¥ there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and appiicable law. The notice
will state the name and sddress of the new Loan Servicer and the address 1o which paymaents should be mada. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit tha presance, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone slse to do, anything affecting
the Property that is in violation of any Environmental Law. The praceding two sentences shall not apply to the presence,
usa, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
proprlate to normal residential uses and to maintenance of the Proparty.

Borrowaer shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledga. K Borrower learns, or is notified by any governmentat or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowser shall
promplly take ail necessary remedial actions in accordance with Environmental Law.
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As used In this parsgraph 20, ‘Hazardous Substances” are those substances defined as toxic or hazardous subsian-
ces by Enviconmenia! Law and the jollowing substances: gasoline, karossha, ather flsmmable or toxic petroleumn products,
toxic pasticides and herblcidas, volatiie scivents, materiale containing asbestos of formakiehyde and radicactive materiats.
As used In this paragraph 20, 'Environmental Law” maans iederal laws and laws of the uriediction where tha Property is

located that relate 1o health, safety or environmantal protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Avceleration: Remedies. Lander shalt gve notioe 1o Borrower prior 1o scceleration following Bormower's treach of
sny covenant or agresment In this Securlty instrument (but not prior to acoeleration under paragraph 17 uniess applicable
aw provides otherwiss). The notios shall specily: (a) the default; (b) the sction required to cure the default; (c) a date, not
loas than 30 days from the date the notice s ghven 1o Borrower, by which the defaull must bg. cured; and (d) that tailure tc
cure the default on or before the date speciied in the notice may result In accaleration of the sums sscured by this Securlty
Instrumant and sale of the Property. The notice shal turther Inform Borrowsr of the right to reinstate afier sccelerstion and
the right to bring a court action to assert the noh- existancs of a default or any other defense of Borrower 10 acosierstion
and sale. If the default Is not cursd on or bafore the date specified In the notice, Lender at ks option may require immediats
paymaent In full of all sums secured by thia Securlty instrument without further demand and may invoka the power of sale
and any other remedies parmitted by applicable law. Lender shall be enthied 1o coliect all expenses Incurred In pursuing
the remedies provided In this paragraph 21, including, but not imied 1o, reasonabls stiorneys’ fess and cosis of e
svidence.

if Lender invokes the power of sale, Lander shall give a copy of a notice 1o Borrower in the manner grovided In
para rlvph 14. Lsnder lhnﬂpubllhuumthuiuhmnmkhrthnwmﬂhmuhlww publshed In
SHE County, Alsbama, and thersupon shall sell the Property to the highest biider at
public auction at the front door of the County Courthouse of this Courty. Lender shall deliver to the purchaser Lander's
desd comeying the Property. Lander or s designee may purchase the Froparty at any sale. Boirowst covenants and
agrees that tha proceeds of the sale shall be applisd I the foliowing order: (a) 1o all expenses of the sale, Inciuding, but not
imked to , reascnable attorneys’ fees; (b) 10 all sums sacured by this Security Instrument; and (c) any excess 1o the parson
or persons legally antitisd to R.

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securdy
Instrumant without charge 1o Borrowar. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homaestead exemption in the Properly and relinquishes all rights ol cur-
tesy and dower in the Property.

24 Fliders 1o this Security Instrument. I one or more riders are axecuted by Borrower and recorded togsether with
this Securlty instrument, the covenants and agreemants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan al this Security
Instrument. [Check applicable box{as)]

X1 Adjustable Rate Rider Condominium Rider 1-4 Family Rider

| Graduated Payment Rider K Pianned Unit Developmant Rider Biweekly Payment Rider
Balloon Rider Rate Improvemant Ridar Second Home Rider

__| Other(s) {specify] '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity iInstrument
and in any rider(s) executed by Borrower and recorded with it

Witnassas:
M*‘ % {Saal)
WILLIAM G HALL -Bofrower
Social Security Number [EIEG—
Cligput(c P 2omic
xS C , Y ex A (Seal)
ETTE W HALL -Borrowser
cial Security Number JINENEGE
(Seal)
-Borrower
Social Securty Number
(Seal)
-Borrowet
Social Security Number
MB 2202 10/95 (Alabama Morigage instrumant) Form 3001 9/90 (page 5of 5 pages]
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State of Alabama

County of Jefferson

I the undersigned, a notary public 1in and for said county in said state hereby
certify that William G. Hall and Jeanette W. Hall, husband and wife, whose names
are siemed to the forepoing convevance. and who 18 known to me. acknowledged
before me on this dey that being informed of the contents of the conveyante, p
they executed the same voluntarily on the day the same bears date.

Given under my hand thisca”@._.da}' of W; 1997 : /(9
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDERA is made this  _22ND day of .APRIL. .
19897 and is incorporated into and shail be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the"Security Instrument”)
ot the same date given by the undersigned person whether one or more, (the "Borrower”)
to secure Borrower's Noteto .. CITIBANK, F.O .

-

(the "Lender?) of the same date and covering the property described in the Security
Instrument and located at: _ 1129 LAKERIDGE DRIVE, HOOVER, Al 35244-1423

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agree-
menis made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Properly from Borrower may assume full
liabllity to repay Borrower's Note to Lender under the terms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, 1n
the form required by Lender, which obligates the Purchaser to keep all the promises and
agreements made in the Note and Security Instrument. Borrower will continug 10 be
obligated under the Note and Security Instrument unless Lender releases Borrower in
writing. ‘

C. APPLICABILITY. Lender is bound by these conditions and terms, as tollows:
1. This Assumption Rider applies only to the first transfer of the Propenty
by Borrower and not to a foreclosure sale,
2 Purchaser must be an individual, hot a partnership, corporation or other
entity,
3 Purchaser must meet Lender's credit underwriting standards tor the type
of loan being assumed as if Lender were making a new loan to Purchaser;

MB-931 Rev. 12/86  Page 1 of 2 pages
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" Purchaser shall assume only the balance due on the Note at the tima of assumption for the

term remaining on the Note.
If applicable, Borrower's private mongage insurance coverage must be transferred to the
Purchaser in writing, unless walved by Lender;

_if Borrower's Nota has a conversion feature and Borrower has exercised the right of con-

varsion of this loan 1o a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

Lender must reasonably determine that Lender’s security will not be impaired by the loan
assumption.

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-

terest rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. !n addition, Lender may charge an amount up to one percant
{1%) of the current Note balance and its normal loan closing costs, except the cosl of a
real estate appraisal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of
this Assumption Rider.

o Wil P B o)

{Seal)

=B orrgwar

. (Seal)
. . (Seal)

B War

State-of.-Alabama - .h‘

County of Jefferson
_ /(ﬂ%——/ ........ My Commission Expires 9-7-97
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Loan NO. 7111114426

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _22ND ____ day of _APRIL 1067

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security. Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to

~ secure Borrower's Note to__CITIBANK, F.S.B. . e (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at.
1128 LAKERIDGE DRIVE, HOOVER, { 35244-1429 _

[Property Address]

~ The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
- such parcels and certain common areas and facilities, as described in

CODES, COVENANTS AND RESTRICTIONS

(the "Declaration”). The Property is a part of a planned unit development known as
RIVERCHASE COUNTRY CLUB

. [Name of Planned Unit -D_n-wlup m-nt]-_

' (the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent

‘entity owning or managing the common areas and facilities of the PUD (the "Owners Association®) and

the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security

1instrument, Borrower and Lender further covenant and agree as follows: :

'A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of

‘incorporation, trust instrument or any equivalent document which creates the Owners Association; and

(iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

| (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of

the yearly premium instaliments for hazard insurance on the Property; and
(iiy Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners

Association policy.

Borrower shall give Lerider prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy. |

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower

. are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure

 that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and

extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct of consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the

~ Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,

are hereby assighed and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums’
secured by the Security Instrument as provided in Uniform Covenant 9.

- MULTISTATE PUD RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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Loan #:. 7111114426

E. Lender's Prior Consént. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination
requited by law in the case of substantial destrnuction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the

express benefit of Lender;
(i) termination of professional management and assumptidn® of ‘seff-management of the
Owners Association; or
| | (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. f Borrower does not pay PUD dues and assessments when due, then Lender may
_pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting paymemn. .

T L A S T PR —n—

BY SIGN!NG BELOW. Borrower accepts and agrees to the terms and provisions contained in this PUD
. Rider. |

Wll.l.IAH G HM -Borrower EﬂE -Barrower

(Seal) — R — (Seal)
~Borrower ~Borrowesr
\

o . Inst ¥ 199?#1412?
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