FUTURE ADVANCE MORTGAGE,
ASSIGNMENT OF RENTS AND LEASES
AND SECURITY AGREEMENT

- (ALABAMA)
STATE OF ALABAMA .
COUNTY OF __ SHELBY e
THIS INDENTURE (heraln this "Mortgage®) made this 24th_ day of april 19 37 , between
P & R Southland Properties, 10C, . s __corporation _ ]

(herainatter called the "Borrower,” whather cne or mora), Mortgagor, and COMPASS BANK
(harsinaftar cslied “Bank®), Mortgagee.

el
THIS MORTGAGE I8 FILED AS AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH m%n

i
IFEED

1246.00

OF SECTION 7-9-402{6) OF THE CODE OF ALABAMA. m 2
| "
erack ¥ B4  THIS MORTGAGE IS A "CONSTRUCTION MORTGAGE® AS DEFINED IN SECTION & | & &
api by 7.9.313(1C) OF THE CODE OF ALABAMA AND SECURES, AMONG OTHER @ u g
OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN E} o
IMPROVEMENT ON LAND. - X 5
* &
V)
o 20
WITNESSETH: u. ;:g
p 5 E m
WHEREAS, Borrowaer is justly indsbted t0 Bank on a loan {the "Loan®| in tha principat sum of o
Eight Hundred Thousand---=-----=-=---=< --=--~AND _[IQ /100 DOLLARS (3 800,000,00 Y
ar s0 much as may from tima to time be disbursed thersunder, a3 evidenced by 8 promissory nota dated
__April 24 1897 . pavable to Bank with interast thereon (the "Note™} as follows:

aneck if ") Oon___

e —— _or such asrliar maturity date as providedinthe
A pboiiie

Note or as providad in any Loan Document as datined below;

H not chacked sbove, than on demand or as otherwiss provided in tha Note; and

WHEREAS, Borrowesr may heresfter become indabted to Bank or 1o a subsequent holdes of this Morngage on loans of
atherwise (the Bank and any subsequeht holder of this Mortgage being referred 1o herein as “Lender™}; and

WHEREAS, the parties dasira to secure tha principat amount of the Note with interest, and ali renawals, extensions and
modifications thareof, and sil cafinancings of any part of 1the Note and any and all other additional indabtednoss of Borrowaer
to Lander, now existing or heresfter arising, whethar joint or several, dus Or 1o become due, abaokuta or contingent, direct
or indiract, Higuidated or unliquidated, snd any ranowsis, sxtansions, modifications and rafinancings thereof, and whether
incurred or glvan as maker, sndorsef, guarantor or ctherwise, and whather the sama be evidenced by note, open sccount,
assignment, andorsemant, guaranty, pledge or otharwise (harein *Other Indabtadness®). | -

NOW, THEREFORE, the Borrower, in consideration of Lender's making the Loan, and 10 secure the prompt payment of
sama, with thea interest thereon, and any extensions, renawals, modifications and refinancings sf same, angd any charges
herain incurrad by Lender on sccount of Borrower, including but not limited to attorneys’ fees, and any and all Other
Indebtadness as set forth above, and further to securs tha performancs of the covenants, conditions snd sgresments
harainafter sat forth and set torth in the Note and set forth in all other documaents svidencing, stcuring or axecuted in
connaction with the Loan (this Mortgage, the Nota and such other documents are gometimas referred to harein as tha "Loan
Documents”], snd as may be sat forth in instruments svidencing or securing Other Indebtadness {the * Dther indebtadinass
Instrumants”) has bargained and sold and doss heraby grant, bargain, sell, alian anc convey unto the Lender, its SUCCOESOTS
and assigns, the following described land, real estate, estatas, buildings, improvemaents, fixturas, turniturs, and parsonsl
property {which togather with sny additional such property In the possession of the Lender or hereatter acquired by the
Borrower and sublact to the lien of this Monigage, of intended to be 80, as the same may be constituted from time to tima
is hereinafter sometimes referred to as the *Mortgaged Property™) 10-wit:

(a) All that tract or parcel or parcels of land and estates particularly describsd on Exhibit A attached herato
" and made a part hereot (the “Lend”k -

"

(b} All buildings, structures, and improvements af svery nature whatsoever now or hareaftar situated on tha
Land. and all fixtures, fittings, building materials, machinery, equipment, turniture and furnishings and
personal property of avery nature whatsosver now or hereafter owned by the Borrower and used or
intanded to ba used in connection with or with tha operation of said property, buildings, structuras of
other improvements, including all axtensions, additions, improvements, battermants, renewals,
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substitutions, replacemants and accessions to any of the foregoing, whathar such fixturas, fittings,
buiiding materials, machinery, equipment, furniture, furnishings and personal property actuslly ars located
on of adiacent to the Land or not, and whether in storage or otherwise, and wharasosver tha sama may
be located {the "improvements”);

icl All accounts, genaral intangiblas, contracts and contract rights relating to the Land and Improvamants,
whathar now ownsd or existing or heraafter created, scquired or arising, including without Hondtation, all
construction contracts, architectural services contracts, managemant Contracts, leasing agent contracts,
purchass and sales contracts, put or othes option contracts, and all other contracts and sgresments
relating to the construction of improvements on, or the operation, managament and sale of all or any part
of tha Land and improvements; " e
{d} Together with all sasemants, rights of way, gores of land, strasts, ways, aliays, Dassages, sewar rights,
waters, water courses, water rights and powaers, snd all estates, laases, subleases, licensas, rights, titles,
intarasts, privilages, Hberties, tanamants, hereditamants, and appurtenances whatsosvel, i any way
balonging, relating of appertaining to any of the property herainabove describad, or which haraatter shall
in any way balong, relate or bs sppurtenant thersto, whather now ownad or haresfter acquired by tha
Borrower, and the reversion and reversions, ramainder and ramainders, rents, issues and profits thareof,
snd all the astats, right, titls, interast, propearty, possassion, claim and demand whatsoaver at law, as waell
as in aguity, of the Borrowsr of, in and to the same, including but not limited to:

i All rents, royaities, profits, issuss and revenues of tha Land and Improvamaents from
tims 10 time accruing, whather under leases or tanancies now exigting ot haresiter
greated; and

{ii} All judgments, awards of damages and settiements hersaftar made resuiting from

condemnation procaedings or the taking of the Land and improvemants or any part
thereo! under the power of sminent domain, of for any damage (whether caused by
such taking or otherwise) to the Land and improvements or any part tharaof, or 10 any
rights appurtanant thareta, including any award for change of grade or strests. Lender
hereby is suthorized on bahall of ‘and in tha name of Borrowsr to executs and deliver
valid acquittances for, and appesl from, any such judgments of awards. Lendsr may
spply ali such sums of any part thereo! so received, aftar the payment of sl its
sxpoenses, including costs and attornays’ fees, on any of the indebtedness secured
hereby in such manner ss It alects or, at its option, the entire amount or any pan thereof
s0 recaived may be rsleasad; -

] All cash and non-cash procesds and ali products of any of the foregoing items or types ol property
dascribad n (8}, (b}, (¢} or {d) sbove, including, but not limited to, all insurance, contract and tort
proceeds and claims, and including all inventory, accounts, chattel paper, documents, iIngtrumants,
equipmaent, fixtures, consumar goods and general intanglbles acquired with cash procesds of any cf the
foragoing itams or types of proparty describad in {a), (b), (c) or {d) above.

TO HAVE AND TO HOLD the Mortgaged Proporty and all parts thereof unto the Lender, its successors and assigns forever,
subject, howavar, to tha terms and conditions harein;

PROVIDED, HOWEVER, that these presents are upon the condition that, ti} if the Borrower shall fully pay or cause 10 be
fully paid 1o the Lender the principsl and interest payable with raspect of the Loan and the Note, and sny éxtensions,
ranewals, modifications and refinancings of same, at the times and in tha manner stipulated thergin and herein, ali without
any deduction ar cradit 10r taxes or other similar charges paid by the Borrawer, and shalt pay all charges incurrad harein
by Lender on account of Borrower, Including, but not limited to, attorneys’ fees, snd Shall pay any and all Other
Indebtadness, and shall ksep, parform and observe 8ll and singulsr the covenants, conditions and agresments in this
Mortgage, in the Note, in tha other Loan Documents, and in the Othar Indebtedness Instruments expressed to be kept,
performad, and cbserved by of on the part of the Borrower, all without fraud or delay, and (i} the Lender shall have no
further commitmaent or agreement to make advances, incur obligations or give value under tha Loan, the Note, any other
Loan Documant or any Other Indabtednass instrumant {including without limitstion advances, obligations or valus relating
to futurs sdvances, opan-end, revolving or other lines of cradit or lstters of credit]l, then this Morigagea, and all the
properties, interests and rights hereby pranted, bargained, soid and convayed shall ceasa, terminate and ba void, but shall
otherwise remain in full torce and effect.

AND the Borrowaer further represants, warrants, covenants and agrees with the Lender as follows:

ARTICLE |
GENERAL

1.01 Parformanca of Mortpage. Note and Loan Documants. The Borrower shall perform, observe and comply with all
provisions hereof, of tha Note, of tha other Loan Documents, and of tha Other indebtednass Instruments, and shall duly
and punctually psy to tha Lendsr the sum of money axpressed in tha Note, with interest theraon, snd all other sums
required to be pald by the Borrawer pursuant 10 the provisions of this Morigage, of the Nots, of the other Loan Documents,
and of the Other Indabtedness Instruments, all without any deductions or credit {or taxas or other similar charges paid by
tha Borrowaer,

1.02 Wananty of Title. Borrower hereby warrants that it is lawtully seized of an indefessible astate in fee simple in the
land and real property horeby mortgaged, or is lawfully seizad of such other nstata or interest a8 is described on Exhibit
A hereto, and has good and absclute title to all existing personal property hereby granted as seacwrity, and has good right,
full power and lswful autharity 1o sell, convey, mortgage and grant a security intarest in the same in the manner and form
aforessid: that the same |s free and clear of all prants, reservations, secwrity interests, liens, charges, and encumbrances
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whatsoever, including, as to the personal proparty and fixtures, conditional salas contracts, chattel morigages, Security
agresments, financing staterneants, and anything of a similar nature, and that Borrower shall and will warrant and forever
defend the title thereto and the quiet use and snjoyment thereof unto the Lender, its successors and assigns, agsinst tha
Iawful claims of all parsons whamsoaver.

1.03 Futura Advances, Revolving snd Opsn-End Loans, and Other Debts. It is expressiy understood that this Mortgage
is intanded to and does secure not only tha Loan, but aiso future advances and any and all Other indebtednass, obligations
and liabilities, direct or contingent, of tha Borrower to the Lendoer, whather now existing or haraafter arising, and any and
all axtensions, ranewals, modifications and rafinancings of same, or any part thereof, existing at any time before actual
cancallation of this instrument on the probate records of the county ot counties wheare tha Mortgaged Property is locatad,
and whather tha samae bs evidenced by note, opsn account, assignment, endorsamant.. Quaianty. pladge or otherwize, The
Loan snd the Other indebtedness may, if provided in the applicable loan instruments, provide for revolving of open-arxl
ioans and advances, all of which shaill be sacurad by this Mortgage.

1.04 Monthly Tax Deposit. If required by Lendar, Barrowar shall pay on the first day of each month ona-twalith |1 i12)
of the yearly taxes on the Mortgaged Proparty, as astimated by Lendar, in addition to sach regular instatiment of princips
and interest. Such sums shall not draw intarest snd shall not be, nor be deemed to be, trust funds, but may ba commingled
with the general funds of Lander. Borrowsr agreas to pay Lender the amount of any deficiency necessary to enable Lendsr
to pay such taxes when dus. Such sums may he applied by tha Lender to the reduction of the indebtedness sscured hereby
in any mannar selectad by Lender it sn Event of Default shail occur under this Mortgage or undar tha Nota, any of tha other
Loan Documents, or any of the Other indabtasdness Instrumants, but, unlass otharwise agreed by the Lander in%writing,
no application of tax deposits 10 tha Nots, 10 Other Indsbtednass, or 10 other obligations secursd haraby, shall dalby,
reduce, alter or otharwise atiect any ragularly scheduled payment with respect to the Loan, the Other Indebiadness, or
any such other obligations.

1.05 Other Taxes, Utilitias and Lisna.

ia} The Barrowsr shall pay promptly, when and as due, and, it requaestad, will axhibit promptly 10 the Lender
roceipts for the paymant of all taxes, assessments, water rates, utility charges, dues, charges, fines,
penaities, costs and other expenses incurred, and impositions of svery natura whatsoevar imposed, levied
or assessed of 10 ba imposed, levied or assessed upon or agsinst the Mortgaged Froperty or any part
theraof of upon the revanues, rants, issues and profits of the Mortgaged Proparty or sriging in respect of
the oCCUpANcY, Usa of posssession thereof, or upon tha interest of the Lendar in the Mortgaged Property
iother than any of the sama for which provision has baen made in Paragraph 1 .04 ol this Article 1], or any
charge which, if unpald, would bacome s lian of charge upon tha Morngaged Propeany.

{b} The Borrower promptly shall pay and shall not suffar any mechanic’s, isborar’s, statutory or ather lien to
be creatad of 10 remain outstanding upon any of the Mortgaged Proparty.

{4] In the avent of tha passage of any state, federal, municips| or othar governmental law, order, ruls or
regulation, subseguent to the data hereol, in any manner changing or modifying the laws now in farce
governing the taxation of mortgages or debts secured by mortgages of the manner of coliacting 1axes,
then Borrowar immedigtely shall pay any increasad taxes if allowad by law, and i Borrowar fails 10 pay
such sdditional taxes, or if Borrower is prohibited from paying such taxes, or if Lender in any way is
adversely affected by such law, order, rule or raguiation, then in any of such svents, all indebtedness
sacursd by this Mortgage and all interast accruad thereon shall without notice become due and payable
forthwith at the option of the Lender.

1.06 Insurancas.

(a) The Borrower shall procure for, deliver to, and maintain for the benafit of tha Lender during the term of
this Mortgage insurance policies in such amounts as the Lender shall raquire, insuring the Morgaged
Property apgainst lirs, axtended coversge, war damags (if available), and such other insurable hazards,
casusitios and contingencies as the Lender may requira. The form of such palicies snd the companies
issuing them shall be accaptable to the Lender, and, unless otherwise agreed by the Lender in writing,
shall provide for coverage without coinsurance or deductibles. All policies shall contain a New York
standard, non-contributory mortgages endorsement making losses payabla to the Lender, as mortgages.
At leact filtasn (15) days prior to the expiration date of alt such policies, renewals theraof satisfactory
to the Lender shall be dalivered to the Lender. The Borrower shall deliver to the Lender raceipts
svidencing tha payment of all such insursnce policiss and renewals. In the svent of the foreclosure of
this Mortgage or any transfer of titla to the Mortgaged Property in partial or full extinguishment of the
indebtedness securad hareby, all right, titla and interast of the Borrower, or its assigns, in and ta all in-
surance policies than in fasce shall pass to the purchaser or grantss.

{b} The Lender hersby s authorized and empowered, at its option, 10 adjust or Compromise any loss under
any insurance policias on the Mortgaged Property, and to collect and racaive the proceeds 1rom any such
policy or policies. Each insurance company hereby is authorized and diracted to make payment for all
such losses dirsctly 10 the Lender instsad of 1o the Borrower and Lendey jointly. After deducting from
gaid insurance procesds any expenses incurred by Lender in the coliection or handling of said funds, the
Lendar may apply the net proceads, at its option, either toward rapairing or restoring the improvements
on the Mortgaged Property, or as a cradit on any portion of the Borrower's indsbtedness selected by
Lender, whethar than matured or to mature in the future, or at the option of the Lendss, such sums either
whoily or in part may be used 10 repair such Improvemants, of 10 build new improvements in their place
or for any othar purpose and in & manner satisfactory to tha Lender, sll without affecting the lien of this
Mortgage for the full amount secured hareby before such pasymant took place. Lender shall not be liable
to Borrower of otharwise rasponsible for any failure to collect any insurance proceeds due under tha terms
af any policy regardiess of the cause of such failure.
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{e) if required Dy the Lender, tha Borrower shall pay on the first day of sach month, in addition to any regular
instalimant of principal and intarest and othar charges with respect 10 indebtednass secured hersby, snd
tha manthly tax deposit provided for In Paragraph 1,04 hergof, one-twelfth (1/12] of the yaarly premiums
for inswrance maintained pursuant 10 tha provisions of this Paragraph 1.08. Such amount shall be ussd
by Lender to pay such insursnca premiums when due. Such addad paymants shall not be, nor be deemad
to be, trust tunds, but may be commingled with the gansral furdds of the Lander, and no interast shall be
payabig in raspact thareol. Upon demand of the Lender, the Borrowar agrees 1o deliver to the Lender

.. such additional monays 88 are necessary 1o maks up any deficlencies in the smounts depositad by
Borrower with Lender pursuant to this Paragraph 1.08 to enabls the Lander to pay such insurance
premiums whan due. In the event of an Event of Dafault hersunder ar of 8 dafault by Borrowaer under the
Nota, any othar Loan Documaents, or any Othetr Indebtednass instruments, the Lander may apgly such
sums to the reduction of the indebtedness sscured hareby in any rahnide stiected by Lender, but, uniess
otharwise agresd by tha Lender In writing, no application of inswance pcocesds to the Loan, to Other
indebtadnass, of to other obligations sscured heraby, shall delay, reduce, alter or otherwiss affect any
regularly schedulsd paymsent with respect to tha Loan, the Other indsbtedness, or any such other
obligations.

1.07 Condemnstion. |f sl or any part of tha Mortgaged Property shail be damagad or taken through condemnation {which
term when usad in this Mortgage shall include any damage ot taking by any governmental of private sutharity, snd any
wransfer by private sals In ligu thereof), sither tampaorasily or psrmanantly, tha sntire indebtednass sacured haraby shall st
the option of the Lander becoma immaediately due and paysbie. Tha Lendar shall be antitied to all compensation, swards,
and othar paymants or relist for any condemnation and hereby is authorized, at its option, 10 commance, sppear in and
prosecute, in its own or the Borrowsr's nama, any action or proceading relating to any condemnation, and to settie or
compramise any claim In connection therewith. AN such compansation, awards, damages, claims, rights of sction and
proceeds and the right tharsto are hersby assigned by the Borrowsr to tha Lendsr, which, after deducting therefrom ali its
axpenses, including sttornays’ fess, may relaase any moneys so receivad by it without affecting tha lien of this Mortgage
ot may apply the sama In such mannar as the Lender shall determine to the reduction of the indabtedness securad hersby,
and any balance of such moneys then remaining shall ba paid to the Borrower. The Borrower agreas to exscutd such
iurther assignments of any compansstions, awards, damages, claims, rights of action snd procesds as the Lander may
raguire. The Borrower promptly shall notify tha Lender in the evant of the institution of any condemanation or aminant
domain procesding or in tha svent of any thrast thereof. .The Landar shali be entitled to retain, at the axpanse of tha
Borrowar, its own lagal counsel in connection with any such proceedings or threatened procaedings. Lender shali be undes
no obligation to the Borrowaer or 10 any other person 10 detgrmine the sufficiency or lagality of any condamnation award
and may sccept any such award without question or further inquiry.

1.08 Cars of ths Propanty.

{8) Tha Borrowar will preserve and mlihtlin the Mortgaged Property in good condition and repair, and shall
not commit or suffer any waste and shall not do or suffer to ba done anything which willincraase the risk
of fire or other hazard 10 the Mortgeged Property or any part thereof.

(b} Except as otherwise provided harein, no buildings, fixtures, personal property, or othes part of tha
Mortgaged Property shall ba ramoved, demolished or substantially ahered without the pricr written
consent of tha Lander. The Borrowsr may sell or otherwise dispose of, free from the lien of this
Mortgage, furnitura, furnishings, equipment, tools, appliances, machinary or sppurtenances, subject to
the lien hareot which may becoms warn out, undesirable, obsolste, disused or unnecessary for use in ths
operation of tha Mortgaged Property, not excseding in valus at the time of disposition thereof Five
Thousand Dollars (#8,000.00) for any singls transaction, or & total of Twanty Thoussnd Dollars
($20,000.00) in sny ona year, upon raplacing the same with, or substituting for tha same, frae and class
of all Hens snd secuwrity interasts excapt those created by the Loan Documents or Other Indeptedness
Instrumaents, other furniture, furnishings, equipment, tools, appliances, machinery or appurtenances not
nacessarily of the same character, but of at jeast equal value and of equal or greater utility in the
oparation of the Mortgaged Proparty, and costing not less than the amount realized tram the proparty sold
or otharwise diaposad of. Buch substitute turniture, furnishings, squipment, togls, applisnces, machinery
and appurtenances shall forthwith becoma, without further action, subject to the provisions ot this
Mortgage.

{¢} If the Mortgaged Property or any part thereof is damaged by fire or any other causs, the Borrower shall
give immadiate written notice ot the same to the Lender.

(d) The Lender harsby is authorized to anter upon and inspect the Mortgaged Property, and 1o inspect tha
Borrower's or Borrowar’'s agant’s racords with raspect to the ownership, use, managemant and operation
of the Mortgaged Property, at any time during normal business houwrs.

{»} It all or any part of thea Mortgaged Property shall be damaged by fire or other casualty, the Borrower
promptly shall restore tha Mortgagad Proparty to the aquivaient of its original condition, regardiess of
" whathas or not thare shall be any insuwanca proceads tharefor; provided, howaeaver, that if thara are
insurance praceeds, the Borrower shall not be required to restore the Mortgaged Property as aforessid
uniess the Lendsr shall apply any net proceeds from the casualty in quastion and held by Lender, as
stiowad undar Paragraph 1.08, toward rastoring the damaged improvements. If a part of the Mortgaged
Property shall bs physically damaged through condemnation, the Borrowesr promptly shall restore, repair
or alter the remaining property in a8 manner sstistactory to tha Lender; provided, however, that if there
are condamnation proceeds or awards, the Borrower shall not ba required to restore the Mortgagped
Property as aforasaid uniass the Lender shall apply any net proceeds or awards from the condamnation
and held by Lander, as provided in Paragraph 1.07, towsrd restofing the damaged improvements.
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1.08 Further AsSuUrances; Aftor-Aoquired Proparty.

{a) At any tims, and from fima to time, upoOn request by the Lander, the Borrower, Sorrowar's sxpanse,
will make, sxecuts snd delivar or cause 1o ba made, axecuted and delivered to the Lender and, whate
appropriste, to oaUsSe 10 ba recorded andlor filed and from tima to time thareafter 10 be re-recorded and/or
rofiind at such time and in such offices and places as shall ba deemed desirable by the Lender sny and

.. Ml such othar and furthar mortgsges, instrumaents of furthar assurance, certificates snd other doCumants
as may, Intmwmﬂlumr.btmlw or desirabla in order to sffectusts, complete, of
perfsct, of 10 CONtinue and preserve the obligation of the Borrowar under the Note and this Mortgage, and
tha priority of this Mofgage ulﬂmﬂ\dpﬂoru-nupunulnftmmmw Property, whather now
ownad or harsatter acquired by tha Borrowar. Upon any fallure by the q:i"vqwqf 20 to do, the Landsr may
make, execute, snd record sny and all such Mortgagas. instrumaents, certificates, and documaents for and
inttnmmlnfmhmwu,wmwwnhvlmmﬂv -ppanumwﬂnmm
attorney-in-fact of the Bomower g0 to do. The lisn and rights hereunder sutomatically will sttach, without
further act, to all afiar-scquired property {axcapt consumal goods, other than SCCASSIONS, NOt acquired
within tan (10} days after the Lender has piven value undsr the Nots) attachad to and/or uséd in the
oparation of the Mortgaged Proparty of arw part thereof.

b} without Emitation to the genarality of the other provisions of this Mortgags, including subparagraph {a)
of this Peragraph 1.08, it hareby axpressly is covananted, apreed and acknowledged that the ken and
rights hareundar sutomatically will attach to any furthar, greater, additions!, of differsnt estats, rights.

w-lnrmm:hmmlmoimuunmw Property lt-nvﬁmnmodbvthnuﬂmﬂw
whatsoaver means, including that in the svent the Borrower is the owner of an estate of INterest in tha
Mortgaged Propsrty of 8ny part tharsot {such as, for axample, as the lassse or tenant) othar than as the
{ee simpla ownes thersot, and peior to the satistaction of record of this Mortgage the Bofrower obtaing
or otharwise acquires such {es simpis or other estate, then such turther, greater, additional, of difterent
astats in the Mortgaged Property, Or 8 part thereof, shak sutomstically, and without any further action
or tiling of recording on the part of tha Borrower of the Lander o¢ any othar parson Of entity, ba' and
becoma subject 10 this Mortgage and the lian hereo!. In consideration of Lender’'s making the Loan as
aforessid, and 1o securs the {oan, tha Other indebtednass and obtigations set forth above, Borower
hereby grants, bargains, salls and conveys to Lander, on the sama terms as sot forth in this Mortgage and
Intended to be » part hereof, ol such after-scquired property and sststes.

1.10 Additional Ssourity. The Lendsr aiso shall have and hareby is granted » security interest in sl monies, securities and
other property of the Borrower, now or herasfter assignad, held, received, of coming into the possession, control, or
custody of tha Lander by Of {or the sccount af the Borrower tincluding Indebtednass due from tha Lender 10 tha Borrower,
and any and all clsims of Borrower sgainst Landar, at any tima existing) whather exprassly as coliateral security, cCustody,
pledge, transmission, collection of far any other purposs, and slso upon any and all deposit balances, inciuding any
dividends daclared, or Intarest sccruing thereon, and proceeds thersotf. On an Event of Default, the Lender may, in addition
1o any othar rights provided by this Mortgage of any of tha other Loan Documaents, but shali not ba obligated to, apply to
the payment of the Loan of Other indebtadnass sacured harsby, and in such mannar 88 the Landsr may daterming, any such
monias, sacurities or othar property hald af controlied by the Lender. Na such application of furis shall, unisss otharwise
axprassly sgreed by the Lander in writing, raduce. alter, delay of otherwiss aftact any regularly scheduled paymant with
ragpact to the Loan of guch Other Indebtedness of obligations. .

1.11 Leases Affecting Mbrtgeged Proparty. Tha Borrower shall comply with and obsarva its obligations a3 landiord or
tanant under atl lanses afiecting the Mortgaged Proparty Or any part thereof. i requasted by Lender, Borrowaer shall furnish
Lender with sxecuted copies of sl leases now ot hersaftar axisting on the Mortgaged Proparty; and all leases now Of
heraatter anterad into will ba in form and substance subjact 10 the approval of Lendar. Barrower shall not accept paymant
of rent mora than one {1] month in sdvance without the express written consent of Lender. i raquested by the Lender,
the Barrower shall execute snd deliver to Landef, 38 sdditional security, such other documents 88 may be requestad by
Lender ta evidance further the assignment to Lender hereunder, snd to assign any and all guch issses whather now axisting
or harsafter crested, including, without limitation, sli rents, royaities, issues and profits of the Mortgaged Property from
tima to time sccruing. The Borrower shall not cancel, surrander or modify any laase attacting the Mortgaged Property or
any part thereot without the written consent of tha Lendes. |

1.12 Expenses. The Borrowar shall pay of reimburse the Lendar for all raasonable attorneys’ tees, COSts and expenses
incurcad by tha Lender in connsction with the collection of the indebtadness secured hersby or the enforcement ol any
rights or remedies pravided for in this Morigage, in any of the other Loan Documants oOf the Other indsbtatness
Ingtruments, of &8 MAay otherwise be provided by law, or incurred by Lender in sny proceeding involving the estats of a
decedent or an insolvant, of in any action, proceeding of dispute of any kind in which tha Lender is made a party, of
appears 88 parny plaintit! or defendant, affecting this Maortgage, the Note, any of the other Loan Documesnts, any of the
Other Indebtedness Instruments, Borrowaer or the Mortgaged Praperty, inciuding but not limitad to the toreciosure of this
sMorigape, any condamnation action involving the Mortgagad Property, any anvironmental condition af or altacting the
Mortgaged Property, of any action to protect the sacurity hareof: and any such amounts paid of incurred by the Lendar shall
be added to the indebtednass secured hereby and shall be furthar secured by this Morigage.

1.13 Performance by Lender of Dsfsults by Borwower. [ the Borcower shall default in the paymsent of any tax, lien,
assessmant or charge levied of assassed against the Mortgaged Propearty, of otherwise described in Paragraphs 1 .04 and
1.06 hereof: In the psyment of any utility charge, whether public of peivate; In the payment of insurance premiums; in the
procuremant of insurance covarage and the delivery of the insursnce policies required hereunder; or in the performance oF
obsarvance of any othar covenant, condition or term of this Morntgage, of tha Note, of any of tha other Loan Documaents,
or of any of tha Othes Indabtednass Instrumants, then tha Lender, at its option, may parform of observe tha ssme; and all
payments made {or costs of sxpensges incufrad by the Lander in connection therawith shali be secured heraby and shali be,
without demand, immaedistely rapaid by tha Borrower 10 the Lender with interest thareon calculated in the manner 38t {orth
in the Note, and 8t the default Interest rate specified in the Nots, or, it no dafault interest rate is specified, then st the rate
set forth in the Note, pius two psrcentage points {2%). The Lender shall be tha sole judge of the legality, validity and
priarity of any guch tax, lien, assessmant, charge, claim and premium, of the necessity for any such actions and ol the
amount necessary to be paid in satisfaction thereof. The Lender heraby is ampowared 10 enter and to suthorize othars 10
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antar upon the Mortgaged Proparty of sny part thersol tor tha purpose of parforming or obsarving sny such detaulted
covenant, condition or term, without tharsby bacoming liabls to the Borrower of any parson in posssgsion holding under
tha Borrowaer for traspass or otherwise. i

1.14 Books and Records. Tha Borvower shall keap and maintain at all times full, true and accurste books of accounts and
records, adequate to rellect correctly the rasuits of the operation of tha Mortgaged Property. Upon request of the Lander,
thes Borrowar shall furnish 10 tha Landsr (i) within ninaty {80) days after the and of the Borrower's fiscal yaar a balance
shaat and a fistemant of incoms and expanses, both in reasonable detail and form satisfactory to Lender and certified by
a Cortifisd Public Accountant, and (li} within ten (10) days sfter raquest theretor from Lander, a rant schaduls of the
Mortgaged Property, certifisd by the Borrower, showing tha name of sach tenant, and for pach tenant, the space occupied,
the lease expiration data and the rent pald. LI

1.15 Estoppel Affidavits. The Borrower within ten {10] days after written reguast from tha Lender shall furnish 8 written
statemant, didy acknowlasdgad, setting forth tha unpaid principal of and interest on tha Loan and Other Indebtedness and
whathar or not any offsets or defansss axist against any principal and interast.

1.16 ANsnation or Sale of Mortgaged Proparty. The Borrower shall not sell, assign, mortgags, sncumber, grant a security
intarast in or otharwise convey all or any part of the Mortgaged Proparty without obtaining the exprass written conasnt
of tha Lander at lsast thirty (30) days prior 1o such convaeyance. If Borrower should seil, sasign, mortgags. encumbar, grant
a security interest in or convey all, or any part, of tha Mortgagad Proparty without such consent by Lender, th'n. in such
avant, tha entire balsnce of the iIndsbtednass {inciuding the Loan and ali Other indebtadness) secured by this Morigags and
all interast accrued tharson {or such parts as Lender may alsct) shall without notice become due and payable forthwith at
tha option of the Landaer.

1.17 Enwironmantaé and Compliance Mattars. Borrower represents, warrants and coveanants as follows:

{s) No Hazardous Matarials (hareinafter defined) have basn, are, o will be, whila any part of tha indebtadness
secursd by this Mortgags remains unpaid, containad in, treated, stored, handied, genarstad, located on,
discharged from, or disposad of on, or constitute » part of, the Mortgaged Property. As used harein, the
torm " Hazardous Materisls” includes, without imitation, any asbestos, ures formaidehyde foam insulation,
flammabls sxplosives, radioactiva materists, hazerdous materials, hazardous wastas, harardous or toxic
substances, or relatsd or wwelated substances or materisls defined, reguisted, controfied, imited or
prohibited In the Comprehensive Erwvironmental Responss Compensation and Liability Act of 1880
{"CERCLA"} (42 U.5.C. Sections 9801, ot 224.). the Hazardous Materials Trangportation Act (49 U.8.C.
Sections 1801, ot seg.), the Resource Conservation and Rscovery Act ("RCRA") {42 U.5.C. Sections
8901, of 20¢.), the Ciean Watwr Act (33 U.5.C. Sections 1251, ef 39q.). the Claan Alr Act {42 U.B.C.
Sactions 7401, ot 284¢.}, the Toxlc Substances Control Act {18 U.S.C. Sections 28019, #r 2#¢.1, sach such
Act as amanded from time to time, and in the rules and regulations adopted snd publications promuigated
pursuant therato, and in the rules and ragulations of tha Occupational Safety and Health Administration
("OSHA"} partaining to ocoupational exposure to asbestos, as amended from tima to timw, or in sny other
tadersl, state or local erwircnmentsl law, ordinance, ruls, or regulation now or hersafter in eflect;

{b) No wﬂunmuid storage tanks, whethar in use or not in usa, are located In, on or undaer any part of the
Martgaged Property:’

ic) All of tha Mortgaged Praperty complias and will comply in all respacts with spplicable environmantal laws,
rulas, reguiations, and court or administrative orders;

{d) Thara ara no panding claims or threats of claims by private or govarnmental or administrative authoritiss
relating to environmantal impairment, conditions, or rsgulatory requiramants with respect to the

Mortgaged Property;

lal Tha Borrowsr promptly shall comply with sl prasent and future laws, ordinances, rules, regulations,
ocders and decress of any governmaental authority atfecting the Mortgeged Property or any part thereol.
Without kimiting the foregoing, the Borrower represents and covenants that the Morntgaged Property is in
presant complisnca with, and in the future shall comply with, as applicabla, the Americans With
Disabilities Act of 1880, ("ADA") {42 U.8.C. Sections 12101, ot 2q.} snd the Rehabilitation Act of 1873
{"Rehabliitation Act”) {28 U.5.C. Sections 749, ! £84.], sach such Act as amanded from tima to time,
andg in the rulaz and rcguiations adopted and publications promulgated pursuant thareto.

i) Borrower shall give immediate oral and written natice to Lender of its raceipt of any notica of a violation
of any law, ruls or reguiation coverad by this Paragraph 1.17, or of sny notics ot other clsim raisting (o
the snvironmantal or phyaical condition of the Mortgaged Proparty, or of its discovery of any mattar
which would maka the rapresentations, warranties and/or Covenants herain to be inaccurste or misleading
in any respact.

Borrower agrees to and does hareby indemnify and hold Lender harmiass from all loss, cost, damage, claim and expense
incurrad by Lender on account of {i} the violation of any reprasentation or warranty set‘forth in this Parsgraph 1.17, (i)
Borrower's {ailure 1o perform any obligations of this Paragraph 1.17, (ili} Borrower's or the Mortgaged Property’s fsilure
to fully comply with all anvironmental laws, rules and reguiations, with all occupational haaith and safety laws, rules and
ragulations, with tha ADA or tha Rehabilitation Act, as spplicabie, or (iv} any other matter related to environmantal or
physical conditions on, under or affecting the Mortgsged Property. This indemnification shail survive the clasing of the
Loan, payment of tha Loan, tha exercise of any right or remady undsr any Losn Documaent, and any subsequent sale or
transfer of tha Mortgaged Property, snd all similar or related events or occurrences. Howaver, this indemnification shall
not apply to sny naw Hazardous Materials first storad, ganerated or placad on the Mortgaged Property aftar the acquisition
of title to the Mortgaged Proparty by Lander through foreclosure or deed in lieu of foraciosure or purchase from a third party
after the Loan has been paid In full.
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1.18 Inspaction Rights and Essements. in addition to other inspaction rights of Lender, the Borrower shall and hersby
doeas grant and convey to the Lander, its agents, representatives, contractors, and smpioyees, to be exercised by Lender
follawing an Event of Detfault hersundar of under any of tha othar Loan Documents, an sasemant and icenss to enter On
the Mortgaged Proparty st any time and from time to time for the purpose of making such audits, tests, inapections, snd
examinations, including, without imitation, inspection of bulidings and improvements, subsurface axploration and testing
and groundwater tasting (harein *lnapactions’ ], as the Lender, inlts sole discration, desms NACESSAry, CONVENant, of proper
10 detarmina the condition and uss of the Mortgaged Preperty, to maks an inventory of the Mortgaged Property, and 10
detarmina whithar the ownership, use and operation of the Mortgaged Property are in compliance with all tederal, state,
and local laws, ordinances, rulas, and regulations, ingiuding, without Kmitstion, environmantal laws, hasith and pubiic
accommadation laws, the ADA and the Rehabliitation Act, as spplicable, and ordinancas, rules and reguiations ralating
therato. Notwithstanding the grant of the above sssemant and licenss 10 tha Lendaer,\the Lgnder shall have no obligation
to parform any such lnapsctions, or 10 taks sny remedial action. Alt the costs and expensas incurred by tha Lander with
raspact to any Inspactions which the Lender may conduct or take pursusnt to this Paragraph 1.18, including, without
limitation, the fses of any snginears, laboratorias, and contractars, shall bs repald by the Borrower, with intersst, snd shal
be secured by this Mortgage and tha other Loan Documents.

ARTICLE li
ASSIGNMENT OF RENTS AND LEASES

2.01  Assignment. Borrowst, in consideration of Lendar’'s making the Losn as aforesaid and 1or other good and valuable
consideration, and to saciure tha prompt paymant of same, with ths interest thareon, and any sxtensions, randwals,
modifications and refinancings of sama, and any chargas harein incurred by Lender on account of Borrower, incCluding but
not limited to attorneys’ faes, and any and all Other Indebtadness, and further to secure tha parformance of tha covenants,
conditions and sgresmants hersinaftar set forth ind set forth in the Note, in the other Loan Documents, ard in tha Other
Indebtednass Instruments, doas hareby ssil, assign snd wansiesr unto the Lender all laasea, subleases and lsase Quarsnties
of of relating to all or part of the Mortgaged Froperty, whether now existing or hareatter created or arising, inciuding
withaut limitation those certsin laases, if any, spacifically describad on an exhibit to this Mortgage, and sll tha rents, issuas
and profits now due and which may hareatter becoma dua under or by virtue of any such laase, whather written or verbsl,
or any latting of, or of any sgresmant for the use or occupancy of tha Martgaged Property of any pan tharsof, which may
have been haratafors or may ba harestter made or agresad to or which may be made or agreed 10 by the Lender undsf the
powers herein grantad, it being the intention of the partias to hereby estabiish an absolute transfer and assignmeant of all
tha sald leases, subisssas, leasa guaranties and agreements, snd all the avails thereof, to the Lender, and the Borrower
doas hareby appoint irrevocably the Lendar its trus and lawlul sttorney in its name snd stead {with or without taking
possession of tha aforasaid Mortgaged Proparty as hereinafter provided), to rant, laasa or lat sll or any portion of the
Mortgaged Proparty to any pany o partias at such rantal and upon such term, in its discretion as it may daterming, and
to coliect all of said avails, rents, issuas and profits arising from or accruing st any tima haraafter, and all now due, or that
may hareafter bacomae dus under sach and all of the leases, sublaases, lsase guarsnties and agreements, writtsn of varbal,
or othas tenancy existing or which may harsafter exist on tha Mortgaged Property, with the same rights and powers and
subject to the ssme immunities, sxonsration of lisbility and rights of recourse and indemnity as the Lender would have upon
taking possession of tha Mortgaged Property pursusnt to the provisions hareinafter set forth.

2,02 Prepayment of Rent. The Bowower repressnts and agrees that no rent has been or will be paid by any parson in
possassion of any porticn of the Mortgaged Property for more than one installment in advence and that the psymaent of
none of tha rants to accrus for any portion of said Mortgaged Property has besn or will be waived, released, reducad, or
discounted, or otharwise discharged or compromised by the Borrower. The Borrower waives any right of satoff agasinst
any person in possassion of any portion of the Mortgagad Property. The Borrower sgrees that it will nat assign any of the
rents or profits axcept to the purchaser or grantee of the Mortgaged Prapefty.

2.03  Not Mortgages in Possession; No Liability. Nothing harein contained shail be construsd 8s constituting the Lendar
as "mortgages in passession® in the absence of the taking of actual possession of the Morntgsged Froperty by the Lender
pursUant to the provisions hersinatter containad. In the exsrcise of the powsrs hergin granted tha Lander, no Hability- shall
be asserted or enforced against tha Lendar, all such liability being axprassly waived and releaged by the Barrower.

204 Prasent Assignmant. It is the intention of the partias that this sssignment of rents and leases shakl be a present
assignment; howaver, It is exprassly understood and agread, anything harein contained to the contrary notwithstanding,
that Borrowar shall have tha right to coliect the rents $o long as thera axists no Event of Defauit under this Mortgage, and
pravidad turther, that Borrowaer’s right to colect such rents shall tarminate and ceass automatically upon the occurrence
ot sny such Event of Defauit without the necessity of any notice or othar action whatsosver by Landar.

2.06 No Obligation of Lender Under Leases. The Lender shall not be obligated to perform or discharge, nor does it
hareby undertake to periorm or discharge, any obligation, duty or lisbility under any leases, sublaases or rental sgreamants
relating to the Mortgaged Propenty, and the Borrower shall and doas hersby agree to indemnify and hold the Lender
harmiess of and from any and all liability, loss or damage which it may or mught incuwr undsr any leases, subisases or
agresments or undar or by raason ot the assignment thersof and of and from any and all claims and demands whatsoever
which may be assarted sgainst it by reason of any alleged obligations or undertakings on its part to parform or discharge
any of the terms, COvanants or agreemsnts cantained in ssid leases, subleases or agreameants. Should the Lender incur
any such liability, loas or damagae, under ssid leases or under or by reason of tha assignment thareof, or in the delense of
any claims or demands sssarted agsinst the Lender in connaction with any one or more of said leases, subleases or
agreaments, the Borrower agrees to reimburse the Lendar for the amount thareof, including costs, expanses and reasonable
attorneys’ fees immediately upon demand, and untll the same are fully reimbursed by the Borrower, all such costs,
expanses angd attorneys’ fees shall be sacured by the assignment hareundsr snd by this Mortgage.

2.08 Instruction 10 Lesssas. Tha Borrower does turther specifically autharize and instruct each angd every prasant and
future lassee, tenant, sublesses or subtenant of the whole or sny part of the Morigaged Property to pay il unpaid rental
agreed upon in any lease, sublaase of tenancy to the Lender upon recaipt of demand irom sald Lander to pay the same.
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207 Default {Assipnmant). Upon tha occurrance of any Event of Defauit, as describad in Paragraph 4.01 ot this
Mortgage. then, in sddition to tha fight 10 demand and collect directly from tensnts rents accruing from lsasas of the
Mortgaged Property, Lender shall have all rights and remediss et farth in Article IV or sisewhare in this Morgage.

ARTICLE i
. SECURITY AGREEMENT

1.01 Grant of Security Interast. Borrowes {the "dablor* for purposes of the Unitorm Commaercial Codae), in consideration
of Lander’'s {ths *sscurad party” 1of purposes of the Uniform Commercial Code) making the Loan as aforessid and for other
good and veluable consideration, snd to sacure the prompt payment of same, with the inarest thereon, and any axtansions,
ranewals, modifications snd refinancings of same, and any chargas herein incurred by Lander on account of Borrowar,
including but not limited to attorneys’ fess, and sny and all Other indabtednass, and further to ReCUre the parformance of
the covenants, conditions and agrasmants hareinafter set forth and sat forth in the Note, in the othat Loan Documents,
and in the Othar indabtadness Instrumants, does hareby sssign and grant 10 Lander title 10 and 8 security interast in such
portions of the Mortgaged Proparty the sscurity interest in and disposition of which (s gavernad by the Uniform Commarcial

Caode (the "Collsteral®).

3.02 Deafinltions. All tarm3a used harsin which are deflned in the Alabama Unilorm Commarcisl Cods (the “Uniform
Commaercial Code”) shatl have the sama maeaning harein as in the Uniform Commercial Code unlass otharwise inticatad

harain. \

3.03 Financing Statements. No financing statemant covering sny Collaterat o¢ any procesds thersof is on fila in sny
public office, sxcapt for finanging stataments specifically sat forth on an addsndum attached harsto, (f any, and axcapt
tor the finsncing statemants exscuted by Borrowsr and Lander. Atthe Lender's requast, tha Borrower will join with Lander
in executing one of more financing statements pursuam to tha Uniform Commarcial Code in form sstistactory to the Lendar,
and wili pay the cost of filing the same in all public oftices wharever filing is desmed by the Lander 1o be NECASERrY Of
desirabls. The Borrowsr authorizes the Lender 1o prapare and to file financing statements covaring the Coliateral signed
only Dy the Lender and to sign the Borrower's signaturs to such financing statements in jurisdictions whete Borrower’s
signaturs is raquired, The Borrowar promisas to pay 10 the Lander the fess incurred in filkng the inancing statemaents,
Including but not limited to mongage recording taxes payable-in connection with filings on fixturas, which teas shall bacoma
part of the indsbtedness sscured haraby.

3.04 Raprasentations of Borvower {Collataral). With respect to sli of the Coliateral, Borrowaes fepresants and warrants
that:

{s} The Coliateral is usad of bought primarily for business purposes;

{b) if tha Loan is a construction loan, the Collateral is being acquired and/or Installed with the proceads of
tha Nots which Lander may disburse directly 10 the ssiler, contractos, of subcontractor;

{c) All the Collataral will ba kept at tha addrass af Borrower shown in Paragraph 5.08{a) or, if not, at the real
proparty described in_Exhibit A heretc. Borrowst promptly shall notity Lender of any change in the
location of the Coliateral. Except for wangsctions in the ordinary course of Borrowsr's businass,
Borrower, Its agants of employess, will not remove tha Collateral from said location without the prior

written censant of tha Lender;

(d) If cartificstas of titie are Issuad of outstanding with respact to any of the Coliatersl, the Borrower shall
cause tha Lender's intarast 1o De properly noted thereon; and

(s} Borrowaer's name has always baen as st forth on tha first page of .Ihh Martgage, excepl as otherwise
disclosed in writing to the Lender. Borrower promptly shall advise the Lender In writing of any changs
in Botrower’s name.

3.08 Assignmant of Lishiities. If at any tma or times by sale, sssignment, nagotiation, pledge, Or otharwise, Landar
wransfers any or all of the indebtadnass of instruments secured hareby, such transter shail, uniess otherwisa specified in
writing, carry with it Lender’s rights and ramedies heraundar with respect to such indabiadness of instruments transferred,
and the trans{sres shall bacome vasted with such rights snd remadies whether of not thay are specitically rafarred to in
tha transfar. If and to the sxtent Lander retaing any of such indebtednass of instruments, Lendar shall continug to Nave
the rights and remaediss herein sat forth with raspect thereto.

3.08 No Obligation of Lender Under Assignsd Contracts. The Lender shall not be obligatad to parform or discharge,
nor doss it hereby undertake to perfoim or discharge, any obligation, duty or liability under sny CONtracts of sgreamants
relating to the Mortgaged Property, and the Borrower shall and does hereby agras 10 indemnity and hold the Lender
hatmiess of and from any and all Hability, loss or damage which it may or might incur under any such contracts of
agreaments Or under or by reason of the assignment thereof and of and {rom any and ail claims and demands whatsoesver
which may be assertad against it by reason of any alleged obligations or undartakings on its part to parform of gischarge
any of the terms, covenants of sgrasmants contained in sald contracts or agreements. Should the Lender incur any such
lisbility, loss or damage, under sald contracts of agreamants or under or Dy reason of the assignment thareof, or in the
gefense of any claims or demands assertad against the Lender in connection with any one or mace of said contracts of
agreaments, tha Borrowsr agrees 10 relmburse the Lender for the amount tharsod, including casts, expenses and reasonabdle
attorneys’ fees immadiataly upon demand, and until tha same are fully relmbursed by the Borrower, all such costs,
axpenses and attornays’ feas shall be secured by the assignment hareunder and by this Morgage.

1.07 Dsfsuit (Security Agreamant). Upon the occufrence ot any Evant of Defavit, as described in Paragraph 4.01 of
this Mortgage, the Lender shall have all rights and remedies set forth in Articie IV or elsewhere in this Mortgage.

Future Advance Mortgage Page 8
1193

- f————— ——



ARTICLE {V
EVENTS OF DEFAULT AND REMEDIES

4.01 Event of Dafsult. The term "Event of Default,” wherevar usad in this Mortgage, shall mean the oCcufrence or
sxistance of any one or mora of the following events or circumstances:

(b}

{c)

(s}

{fl

Failure by the Borrowar 10 pay a3 and whan dus and psyabla any instaliment of grincipsl, interast of
ascrow daposit, of other charge payable under the Note, this Morigage of undar any othar Loan
Documaent; of

Failurs by the Borrower to duly obssrve any other covenant, condition or agresment of this Mortgage, of
the Note, of any of tha other Loan Documants, or of any of the Other misbwdness instruments, and the
continuance of such fallure for ten {10} days or more, or the occurrence of sny other Event of Datault
under any of the other Losn Dooumants or Other indebtadness instruments,; of

Tha filing by the Borrowaer Of any guarantor of any indebtednass secured heraby of of any of Borrowaer’s
obligations hersunder, of & voluntary petition in bankruptcy or the Basmower's of any such guarantor's
adjudication as a bankrupt or insolvant, of the filing by the Borrowar or any such guarantor of sny patition
or answed sesking or acquisscing In any reorganization, aTENgMaNt, DOMpOSition, rasdjustment,
liguidation, dissolution of similar retief {or itsslf under any present or futura federsl, state of other statuts,
law or regulation ralating to bankruptoy, insclvancy of other reliaf for debtors, or the Borrowqr's or any
such guarantor's sseking or conssnting o of scquisscence in the sppointment of sny trustes, recelver
or liguidator of the Borrower Or any such guarantos or of all or sry substantisl part of ths Morigaged
Proparty or of any or il of the rents, revenues, issues, sarnings, profits or income tharsof, or ol any
Interest or estate tharein, or the making of any gensral assignment for tha benetit of creditors or the
admission n writing of lts insbility ta pay its debts gensraily as thay bacome due; of

The antry by & court of compatent jurisdiction or any order, judgmaent, of decres approving a petition filed
against the Borrowsr Of anty Quaramor of sny of the indebtednass secured haraby of of any of Bomrowar’s
obligations hersundar, Seeking any reorganization, arrangement, composition, readjustmant, Nquidation,
dissolution o similar relist under sny presant or future faderal, stats or other statute, law of reguiation
relating to bankruptey, insolvancy or other relist for debtors, which order, judgment of decres remaing
unvacated and unstayed for an aggregate of thirty (30) days {whether of not consacutive) from the date
of antry thereof, or the appointmant of any trustes, raceiver or liguidstor of the Borrower of any auch
guarantor o of alt or any substantis| part of the Mortgaged Proparty or of any or all of tha rents,
revenues, issues, samings, profits or income thareaf, or af any interest or estate thersin, without the
conssnt of acquisscance of the Borrower and/or any such guarantor which appointmant shall remain
unvacatsd and unstayed for an aggregate of thirty (30} days (whathar or not consecutivel, of

Tha filing or enforcemaent of sny other mortgage, lien or mwnhrincl on the Morntgaged Proparty or any
part thereof, or of any interast or estate tharein; or

it any portion of m‘mrmluad Property is & leasehold estate, the occurrence of » default under such
laase or other instrument creating tha astate.

4.02 Accelsration of Maturity. if an Event of Default shall have occurred, then the sntire baiance of the indebtednass
{including but not imited to tha Loan and the Other Indebtedness} secured heraby {or such parts as Lender may slact) with
intasest sccrusd thareon (or such parts as Lender may slact] shall, st the option of the Lender, bacoma dus and paysble
without notice or damand, tims being of the essence. Any omission on the part of tha Lender 1o exsrcise such option whan
entitied to do 80 shall not be considered as a walver of such right.

4.03 Right of Lendes to Enter and Take Possession.

(b}

If an Evant of Default shall have occurred and be continuing, the Borrower, upon demand of the Lender,
shall forthwith surrender to the Lender the actual possassion of the Mortgaged Property, and if and 10 the
axtent parmitted by law, the Lander O its 30ents May enter and taks and maintain possession of all the
Morigaged Proparty, together with sl the documents, books, records, papers and sccounts of the
Borrowsr or than owner of the Mortgaged Praparty relating thereto, and may exclude the Borrower and
its agents and empioyess wholly therefrom.,

Upon svery such sntering upon aor taking of possession, the Lender, as attorney-in-fact or agent of the
Borrowsr, O in its own name as mortgagse and under the powars herain grantes, may hold, store, use,
operate, manage and control the Mortgaged Praperty {or sny portion tharsof seiected by Lender) and
conduct the business thereof aither parsonally or by its agents, and, from tims to tima il maka all
necessary and proper maintenance, repairs, renewals, raplacemants, sdditions, bettarments and
improvemaents therato and thereon and purchase or otherwise acquire additional fixtures, personsity snd
other property; (i) insure or keep the Mortgaged Property {or any portion thareo! selected by Lender)
insuced: {iil} manage and operate the Mortgaged Property {or any portion, thereof selected by Lender} and
axercise all the rights and powers of the Borrower in lts name or otherwise, with respact to the zamae,
including lagal actions tor the racovary of rant, legal dispossessory sctions agsinst tanants holding over
and legal actions in distrass of rent, and with full power and authority to cancel or terminate any ledse
or sublease for any cause or on any ground which would antitlie the Borrowe! to cancel the same, and
to slect to disaffirm any lease or sublesse made subsequent t0 this Mortgage of subordinated to the lign
harsot: {iv) enter into any and all agreements with réspect 1o the sxercise by others of any ol tha powers
harein grantad the Lander, 8!l as the Lander from tima to time may detarmine to be to its bast sdvantage,
and the Lendar may collact and receive all the incoma, revenues, rents, issues and prolits of the
Mortgagsd Praparty {or any portion therso! selacted by Lender), Inchuding those past dus as wel! a3 those
accruing tharsafter, and, after deducting (aa) all axpenses of taking, holding, managing, and oparating the
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Mortgaged Proparty {including compansation for the services of sl parsons smployed for such purposas),
{bb} the cost of =l guch maintenance, repairs, reanawals, rsplacements, additions, batiarmants,
improvements and purchasss and scquisitions, {ccl the comt of such insurance, (dd] such taxes,
assassmants and other charges prior 1o this Mortgage as tha Lander may determine 10 pay, (ee) othes
propar charges upoh the Mortgaged Property of sny pan thareof, and {H} the reasonable compeoensation,
sxpenses and disburssmants of the attornays and agents of the Lender, Lander shall apply the remainder
of the monays so recaived by the Landsr, firat 10 the payment of accrued interest under the Nots; sscond
to the paymant of tax deposits required in Parsgraph 1.04; third to the paymsnt of any othar sumai
* required to be paid by Borrowasr under this Mortgage or unde¢ the other Loan Documants; fourth to the
psyment of overdus Instaliments of principal on the Note; fifth to the paymant of any sums due undar
Other Indabtedness instruments, whether pringipal, interast or otharwiss: snd the balance, if any, as
otharwise required by law. Chom
{1 whanaver all such Events of Dsfsult have besn cursd snd satisfied, the Lender may, st its option,
surrender possassion of the Mortgsged Property to the Borrowsr, or to whomsoever shall bs entitiad 1o
possassion of the Mortgaged Property as & matter of law. The same right of taking possassion, howaever,

shall sxist if any subssguent Evant of Default shall occur and bs continuing.

4.04 Racalver.

{n} it an Event of Default shall have occurred and ba continuing, the Lender, upon application to a court of
competant jurisdiction, shall be entitiad, without notice and without ragerd to the adesquady of any
sscurity for the indebtedneds harsby secured or the solvancy of any party bound for its paymaent, 10 the
appointmant of a recelver 10 take possession of and to opearate the Mortgaged Proparty and 1c collact the

rents, profits, issues, royalties and revenues thereot.

{b) The Borrower shall pay 10 the Lender upon demand all costs and sxpansas, including receiver’s fees,

attomneys’ 1sss, costs and agent’'s compansation, incurred pursuant to tha provisions contsined in this
Paragraph 4.04; and sli such axpenses shall be secured by this Mortgags. |

408 Lender's Powsr of Enforcement. i an Event of Default shall have cccurred and be continuing, tha Lander may,
either with or without sntry Of taking possession as harainabove provided or otharwise, procesd by suit Of Suits 8t law of
in aquity or any Othef sppropriste procesding or remady (a} to enforce payment of tha Loan: [b) to foreclose this Morigags;
{c) to enforce or exercise sny right under any Other Indsbtadneass Instrument; and (d) 1o pwsUe any other remady svailable
to Larier, all ag tha Lander may glact.

4.08 Rights of a Securad Party. Upon the occurrence of an Event of Default, the Lender, in addition to any and all
remedies it may have or sxercise undsr this Mortgage, the Note, any of the other Loan Documents, ths Other indebtedness
instruments or undar applicable law, may immaediately and without demand exercise sny and all of the rights ot securad
party upon default undar the Uniform Commercial Coda, all of which shall be cumulative, Such rights shall include, without
limitation;

(n) The right to take possession of the Collateral without judicial process and 10 snter upon any premises
whara the Collatersl may be jocated for the purposes of taking possassion of, secwing, removing, £nd/or
disposing of tha Collateral without interference from Borrower and withaut any liability tor rent, storage,

wtilities or othar sums;

{b) The right to sell, lease, or otherwise dispose of any or all af the Collateral, whather in its then condition
or atter furthar processing or praparation, at public or private sale; and uniess tha Collataral is perishable
or threatens 1o decline speadily in vaiue or is of a type customarily sokl on 3 recognized markat, Lendar
shail give to Borrower at least ten (10) days’ prior notice of the tms snd place of any public q:l-u of the
Collateral or of the time after which any private sale or other imendad disposition of tha Coliateral is 1o
ba made, sll of which Borrower aQrees shall be reasonable notice of any sale of gisposition of the
Collsteral; .

(c) Tha right to require Borrower, upon raquest of Lender, to assemble snd make the Collateral available to
Lender at a place reasonably convenient 10 Borrower and Lender; and

{d) Tha right to notily account dabtoss, and damand and receiva payment therefrom.

To effectusta tha rights and reamedias of Lander upan default, Borrowar does hareby irrevocably appoint Lender attorney-in-
tact for Borrowar, with tull power of gubstitution to sign, axacute, and deliver any and all instruments and documents and
do all acts and things to the same extent as Borrawer could do, and to sell, assign, and transfer any collataral 1o Lender
or any othar party.

4.07 Power of Sala. If an Event of Dafault shall have occurred, Lender may sell the Martgaged Propeny 1o the highest
bidder st public auction in front of the courthouse door in the caunty or counties, as may be required, whare tha Martgaged
Property is locatad, aithar in parson of by auctionaer, after having first given natice of the time, place and terms of sale,
togather with a description of the praperty to ba sold, by publication once a week for three {3) successive weeks prior to
said sale in some newspaper published in said county or countias, 3s may be required, and, upen payment of tha purchase
monoy, Lender or any person conducting the sale for Lender is authorized to exacute 10 tha purchaser st saicd sale & deed
to the Mortgaged Property $0 purchased. Lendar may bid at said sale and purchase the Mortgaged Property, of any pant
therao!, if the highast bidder tharefor. At tha faraciosure sale the Martgaged Property may be offerad tor sale and sold
as a whole without firat offering it in any other manner of may be oftared for sala and sold in any other mannar 8§ Lendar
may elect. The praovisions of Paragraph 4.08 of this Mortgage shail apply with respect to Lender’s enforcement of rights
or intarests in personal property which constitutes Martgaged Property hareunder.

4.08 Application of Foreciosurs or Sals Procasds. The procesds of any foreclosure sale pursuant to Paragraph 4.07,
or any sale pursuant to Paragraph 4.08, shall be applied as follows:
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(a} First, to the costs and expenses of (i) retsking, holding, storing snd processing tha Collateral and
preparing tha Coliaters! or the Mortgaged Praperty {as ths CBSe MIY bs) for sale, and (i} making the sale,
including & reasonable attorneys’ fee for such sarvices as may be necdssaty in the collsction of the
indebtadness secwaed by this Mortgage or the foreclosue of this Mortgage;

{b) Sacord, 10 the rapaymant of any money, with interest thareon to the date of sale &t the applicable rate
or ratas spacified in the Note, this Mortgags, the other Loan Documants or the Other Indebtednass
. Instrumsants, 88 applicabls, which Lender may have paid, or becoms Kable to pay, Of which it may then
ba necessary to pay for taxes, insurance, sssssamants of other charges, liens, or debts s hersinabove
provided, and as may De pravided in the Note or the other Losn Documents, such repaymant to ba appled
in the mannar determinad by Lender;
LI ST T T
(c) Third, to the paymant of the indabtedness (including but not limited to the Loan and the Other
Indabtednass) secured hereby, with intersst to dats of sala st the spplicable rats os rates spacified in the
Note, this Morigage, the other Loan Documents or tha Other indebtedness Instrumaents, as applicable,
whathar or not all of such indsbtadness is then dus;

{d) Fourth, the balance, it sny, shall be paid as provided by law.

4.08 Lendar's Option on Forsclosurs. At the aption of the Lender, this Mortgage may ba foreclosed as provided by law
or in aquity, in which svent 3 reasonable attornays’ tes ahall, amang other Costs and expansas, be allowad ang paid out
of the proceeds of the ssia. In the avent Lendar axercisas its option to foreciose this Mortgage in squity, Lendar may, at
its option, forecioss this Morigage subject to the rights of any tenants of the Mortgaged Property, and tha failure to maka
any such tenants parties dafendsnts to any such foreclosure proceeding and to foreclose their rights will not be, hor be
asserted to be by the Borrowaer, 8 dafense to any proceadings institutad by the Lender to collact the sums securad hersby,
ot to collect any daficiency remaining unpaid after the foreciosure sale of tha Mortgagsd Property.

4.10 Walver of Exemption. Borrowar waivas all rights of exemption parasining to real or personal proparty as to any
indabtadness sacwiad by or that may be gecured by this Mortgage, and Barrower waives the benefit of any statute
rsguiating the cbtaining of a deficiancy judgmaent or requiring that the value of the Mortgaged Property be set off agsinst
any part of the indabtednass sacured hereby. -

4.11 gults to Protect tha Mortgaped Proparty. The Lender shali have power {a) to institute and maintain such suits and
proceedings as it may deem expadiant 10 pravant any impairment af tha Mortgaged Property by any acts which may be
unlawful or in viciation of this Mortgage; {b) to preserve or protect its interest in the Mortgaged Proparty and in the incomae,
revenues, rents and profits arising therafrom; snd {c) to restrain the enforcemant of or compliance with any legisiation or
other govarnmental snactment, rule or order that may be unconstitutional or otharwise invalid, it the anforcamant of or
compliance with such snactment, rula or order would impair the secusity heraunder or be prejudicial to the intarast ol tha
Lender.

412 Bomower to Pay the Note on any Default In Paymsnt; Appilication of Monsys by Lender. | defauit shall occur in
the payment of any amount due under this Mortgags, the Nota, any of the other Loan Documents or say of the Other
Indebtadness Instrumants, or i any gther Event of Default shall occur under this Mortgage, then, upon demand ol the
Lender, the Borrowar shall pay to the Lender the whole amount due and payable under the Note and undas all Onhae
indabtadnass instrumsnis; and in case tha Borrower shall fail ta pay the same forthwith upon such demand, the Lenders
shall be entitled 1o sue for and (O recover judgment for the whols amount 30 due and unpaid togethar with costs, which
shall include tha ressonable compansstion, sxpeénses and disbursements of the Lender’s agents and atiorneys.

4.13 Dslay or Omisslon No Walver. Na delay or omission of the Lender or of any holder of the Note to axercise any
right, powar of remedy acoruing upon any detault shall sxhaust or impair any such right, power of ramady or shall ba
construed to be 3 waiver of any such default, or acquiescance therein; and svery right, power and remedy given by the
Note, this Mortgage, any of the other Losn Documents, or the Other Indebtedness instrumaents to the Lernkier may ba
axarcisad from time to tine and 8% often as may ba desmed expedient by the Lender. y

4.14 No Waiver of Ons Default to A#Hact Another. No waiver of any dafault harsunder, uﬁdur any of the other Loan
Documants, or under any of the Other indebtednass instrumaents shall extend to or shall affact any subsequent of any other
then existing default or shall impair any rights, powers or remedies consequint thareon.

if tha Lender (a) granta forbsarance or an extension of time for the payment of any indabtadness secured hereby, (b} takes
other or additional security for the payment therao!; {c} waives or does not axarciss any right grented harain, in the Note,
in any of the aothar Loan Documents, of in any of the Other Indebtadness Instruments, {d) releases any part of the
Mortgaged Proparty from this Mortgage ar otharwise changas any of tha terms of this Mortgage, tha Note, sny ot the other
Loan Documents or the Othar Indabtadnass Instruments; {8l consents 1o the tiling of any map, plat, or raplat of or consents
to the granting of any eassment on, all or any part of the Mortgaged Propeny; of {f) makes of consants 10 any agreamant
subordinating tha priority of this Mongage, any such act or omission shall not releass, discharge, modify, change, or atfect
the original liabllity under this Mortgage, ths Note, the other Loan Docum#nts, or the Othar indabtednass instruments of
the Borrowar or any subsaguent purchaser of the Mortgaged Property or any pant thereof, or any maker, co-signer,
andorser, surety or guarantor; nor shall any such act or omigsion preclude the Lender trom axerciging any nght, power of
privilege harein grantaed or intended to be grantad in the event of any other dafault than made or of any subseguent delault,
nor, excapt as otherwise expressly provided in an instrument or instruments executed by the Lender shall the provisions
of this Mortgage be aitered thersby. In the event of the sale or transfer by operation of law or otharwise ol all or any part
of tha Mortgeged Property, tha Lender, without notice to any person, corporation or other entity (except notice shall be
given to Borrower $o long A% Borrower remains lizble under the Note, this Martgage or any of the other Loan Documentsi
naraby is authorized and ampowaerad 1o deal with any such vendese or transferee with raference to the Morigaged Propeny
of the indebtadness secured hereby, of with reference 1o any of the terms os conditions nareol, or ol the othes Loan
Documents, as fully and to the seme exient as it might deal with the original parties herato and without in any way
relaasing or discharging any of the iabllities or undertakings hersunder.
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4.15 Discontinuance of Procsadings — Position of Partiss Restorsd. In case the Lender shall have procasded to snforce
any nght or remedy under this Mortgasge by forecloswre, entry or otherwise, and such procasdings shalt have been
discontinued or abandonad for any reason, or shall have been daterminad adversaly to the Lander, than and in svery such
case the Borrower and the Landar shatl be restored to their formar positions and rights hereunder, and sil rights, powers
and remedias of the Lander shali continue as if no such proceeding had besn taken.

4.16 Remasdiss Cumulative. No right, power, or remedy conferred upon or resarved to the Lender by this Mortgage is
intendad to b¥ exclusiva of any othar right, power or ramedy, but each and svery such right, power and ramedy shall b
cumulative and concurrent and shall be in sddition to any other right, powar and remady givan hereundsr, or under the
Note, any of the other Loan Dacumaents, the Other Indebtedness Instruments of now or haraaftar sxisting at law Or in aquity

or b? ﬂltlﬂ!q L T "R "

4.97 Notice of Dafauits Undsr the Loan Documants end Other Cradit Arrangemants. Borrower shall give prompt notice
to Lander of any defauits by Borrawar under this Martgage or any of the other Loan Documents, and of any notice of
default raceivad by Borrower under any other credit aangement of Borrower,

ARTICLE V
MISCELLANEOUS
L

.01 Binding Effect. Wharaver In this Mortgage one of tha parties hersto is named or referrad to, the hairs,
administrators, 8Xecutors, SUCCeIS0rs, assipns, distributeas, and legal and personal representatives of such party shall be
includad, and all covenants arid sgreemants contained in this Mortgage by or on behaif of the Borrowar of by or on behalf
of Lender shall bind and inura to the banefit of their respective heirs, administrators, executors, successors, aisigns,
diatrlbuteas, and fegsl and psrsonal representatives, whethar 30 exprassed of not. Notwithstanding the foregoing, the
Borrower shall not be entitled to assign any of its rights, tities, and interests hereundsr, or to delegate any of its abligations,
liabilities, duties, or responsibliities hersunder, and will nat permit any such assignment or delegation to occur (volurttariy
or involuntarily, or directly or indiractly), without the prior written consent of the Lander.

6.02 Headings. Tho headings of the articles, sections, patagraphs and subdivisions of this Mortgage are for convenianca
of refarence only, are not 10 ba considered a part hereof, and shall not limit or otherwise atfect any of the terms harsof.
*Herain,” "hareby,” "hersunder,” “hereof,” and othar equivalent words or phrases rafer to this Mortgage and not solaly to
the particular portion thareof in which any such word or phrase is used, uniess otharwise clearly indicated by the context.

6.03 Geander; Numbar. Whanaver the context 8o requiras, the masculine includea the feminine and nauter, the singular
includaes the plural, and the plural includes the singular.

5.04 Invalid Provisions to Affect No Others. In case any ons or more of tha COVeNants, agrasments, 1erms or provisions
contained in this Mortgage, in the Nots, in any of the other Loan Documenta, or in the Other Indsbtedness Instrumants shall
be invalid, illagal or unanforcesbie in any respect, the validity of the remaining covenants, agresments, terms or provisions
containad harsin, and in tha Note, in tha other Loan Documents and in the Othear indebtedness Instrumants shall be in no
way affected, prejudiced or disturbed thereby.

5.08 Loan Documants. Wharaver raference is made herein to this Mortgage, the Note, the Losn Documaents, urf the
Other Indebtedness Instrumants, such rafersnce shali includs all renewals, extensions, modifications and refinancings

theraof.

E.08 Conflict in Loan Dooumaenta. Iin the evant of conflict in the terms of sny provision in this Mortgags, the Note, any
of the other Loan Documants, or the Other Indabtednsss Instrumaents, the terms of the provision most tavorable to the
Lendear shall apply. .

507 Instrument Under Seal. This Mortgage is given under the seal of all parties hereto, and it is intended that: this
Mortgage is and shall constitute and have the effact of & sesled instrument according to law.

E.CB Addrasses and Other iInformation. The following information is provided in order that this Mortgage shall comply
with tha requirements of the Uniform Cammaercisl Code, as enacted in the State of Alabama, for instruments to be filed
as financing statements:

(al Name of Borrower (Dabtor): P & R Southland Properties, Inc.
Address of Borrower: P.0, Box 361366
Hoover, Al 35236
(b} Name of Lender (Sacured Party): LCOMPASS BANK - .
Address of Lender: 15 South 20th Street
81 rmingl !

Attention: ___Danny Keeney -

{c) Record Owner of Real Estate ,
describsd on Exhibit A harsto: P & R Southland PPUDET‘U es, Inc.
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508 Rider. Additional provisions of this Mortgage, If any, are set forth below or an & Rider attachad hereto and made
a part hareol.

‘ ‘ l‘ ‘ |

IN WITNESS WHEREOF, Borrowsr has caused this Mortgage to bs sxecuted and effective as of the
day and year first above writtan, aithough actually executed on the date or dates rafiected below.

BORROWER (Mortgagor, Debtor):

P & R Soutland Properties, Inc.

5:94""5@’

Its: President, Frank E. Plan

Date Exscuted: _April 24, 199/

WITNESS:
- N

Date Executed: .
WITNESS:

Date Executed:

“x
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CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT

sTATEOF  _ALADAMA

COUNTY OF . JEFFERSON — o
1, ___Lhe__y_r]gg[jjﬂnﬂ__————-‘ a notary public in and for sald county in said state,

heraby certify that _amm_g_‘_ﬂm_’—/ whosa nama as __Pres]
of P &R Southiand Properiies, {ne. , B ‘
is signed to the foregoing instrumant and who Is known 10 me, ncknawhdaﬂ' po' Yora me on this day

that, being informad of the contents of such instrument, _he __, as such _Q_f_ﬁ_gg:?__. and with
full suthority, sxecuted the same voluntarily for and as the act of sald __corporation e

18097 .

Given under my hand and official saa! this 241Nday of

Notary Public

%
MY COMMVSIION EYPIER 1LNE W
[ Notarisl Sesl | My Commission Explres: ________.__...._.._H

INDIVIDUAL ACKNOWLEDGMENTS

STATE OF oo

COUNTYOF oo

| _______________—————-, a notary public in and for said county in said suate,

hersby centify that —‘______,___—-——————’ whose name
signed to the foregoing Instrument and who ______ known 1o me, scknowledged befors me on this
day, that, being informed of the contenis of such instrumant, . sxecuted the same voluntarily

on the day the same bears date.

Given under my hand angd official seal this dayof ____ , 19 .

Notary Public

[ Notarial Sesl ] My Commission Expires:

STATE OF

COUNTY OF . —

__, A notary public in and for said county in said state,

hersby certify thst —________’__——-———' whose namae
gad before me on this

signad to the foragoing instrumsnt and who _______ known 10 m&, acknowied
day, that, being informed of the contents of such instrumant, exacuted the same voluntarily

on the day the sams hears date.

I'___——-—-—-"‘——

.

Given under my hand and official seal this ___ day of 18 .
- —
Notary Public
{ Notarisl Seal ] My Commission Expires: _'
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EXHIBIT A

Dascription of Mortgaged Propearty
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EXHIBIT "A"

PARCEL 1

Part of the NW 1/4 of the NE 1/4 and part of the NB 1/4 of the NW 1/4, all in
Sectidén 25, Township 19 South, Range ] West, Shelby County, Alabama, baing more
particularly desoribed as follows: From the SW Corner of the MW 1/4 of the NE
1/4 of sald Ssotion 25 run in a Nertherly direction along ths West line of said
quarter-quarter section for a distance of 443.25 feet tg pp existing iron pin
being the NW Corner of Lot 34, Second Addition to Riverchase “West, as recorded
in the Office of the Judge of Probats, Shelby County, Alabama in Map Book 7, Page
59 and bsing the int of beginning; thence continue in a Northerly direction
along maid West line of said quarter-quarter section for a distance of 119,30
feat to an existing iron pin; thence turn an angle to the left of 89 degreea 15
minutes 44 seconds and run in a Westerly direction for a distance of 5§76.10 feat
to an existing iron pin;thence turn an angle to the right of 89 degress 15
minutes 44 saconds run in a Northerly direction for a distance of 59.27 feet
tec an sxisting iron pin being on the SBE right-of-way lins of 0Old Montgomary
Highway; thence turn an angle to the right of 48 degrees 46 minutes 51 seconda
and run in a Northeasterly dirsction along sald 88 right-of-way line for a
distance of 279.80 fest to a point of curve, said curve being concave in a
Southeasterly direction and having a central angle of 7 degress §2 minutem 51
ssconds and a radius of 286.52 fest; thence turn an angle to the right and run
in a Northeasterly direction along said SE right-of-way line and along the arc
of said curve for a distance of 39.41 feet to a point of ending of said curve)
thence run in a Northeasterly direction along said SF right-of-way line and along
a line tangent to the end of said curve for a distance of 64.16 feat to a polint
of curve, said second curve being concave in a Northwesterly direction and having
a central angle of 10 degress 6 minutes 14 seconds and a radius of 594.12 feet)
thence run in a Northeasterly direction and along the arc of sald curve and sald
SE right-of-way line of Old Montgomary Highway for a distance of 104.77 fest to
a peint of ending of said curve; thence continue in a Northesasterly direction
along said SE right-of-way line and along a lins tangent to the sand of last
nentioned curve for a distance of 553.51 feet to an existing iron pin being on
the North line of the NW 1/4 of the NE 1/4 of said Section 25; thence turn an
angle to the right of 44 degrees 00 minutes 48 seconds and run in an Rasterly
direction along said North line of salid NW 1/4 of the NE 1/4 for a distance of
277.41 feest to an existing iron pin; thance turn an angle to the right of 91
degress 09 minutes 57 seconds and run in a Southerly direction for a distance of
45.30 fest to an existing iron pin being the most Northerly corner of Lot 27 of
sald Second Addition to Riverchase West, as recordsd in Map Book 7, page 5%
thence turn an angle to the right of 36 degreses 56 minutes and run in a
Southwesterly direction for a distance of 216.63 feet to an existing iron pin;
thence turn an angle to the left of 24 degreem 06 wminutes and run in a
Southeasterly direction for a distanca of 381.18 fest to an existing iron pin
being the most Northerly corner of Lot 32, of sald Second Addition to Rivarchase
West; thence turn an angle to the right of 0 degrees 9 minutes 11 saconds and run
in a Scuthwesterly direction for a distance of 105.28 feet to an existing iron
pin being the most Westerly corner of said Lot 32; thence turn an angle to the
right of 49 degress 53 minutes and run in a Southwesterly directlon for a
distance of 35.21 feet to an exiating nail and being the most Westerly corner of
Lot 33, of the Second Addition to Riverchase West; thence turn an angle to the
left and run in a Southeasterly direction along the West line of said Lot 33 'for
a distance of 22.64 fest to an sxisting nail; thence continue along the West line
of sald Lot 33 in a Southsasterly direction for a distance of 70.10 feet to a
point of intersection with the North right-of-way of Lemon Mint Drive as shown
on the Ssecond Addition to Riverchase West; thance turn an angle to the right of
90 dagrees and run in a Southwesterly direction along the end of said road right-
of-way and along the North line of Lot 34, Second Addition to Riverchase West for

a distance of 237.53 feset, mors or less, to the point of beginning, containing
9.46 acres, more Or less.

PARCEL 2

Lota 9, 10, 11, and 23, according to the Survay of Riverchase Cove as recorded
in Map Bock 20 page 109 in the Probate Office of Shelby County, Alabamaj being
situated in Bhelby County, Alabama. Mineral and mining rights excepted.
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