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Prepared by
Diane Spears CONSTRUCTION/PERMANENT
an employee of MORTGAGE MODIFICATION AGREEMENT

AmSouth Bank of Alabama
12050 Parkway Office Circle
‘Birmingham, AL 35244

between ALAGARSAMY ALAGARSAMY and wife, RENUGA ALAGARSAMY, hereinafter
called "MORTGAGOR", and AMSOUTH BANK OF ALABAMA, hereinafter called

"MORTGAGEE". " b 4

Inst ¥ 499713983

RECITALS:

A MORTGAGEE is the owner and holder of that certain Mortgage, Deed of Trust or

Deed to Secure Debt (the SECURITY INSTRUMENT) dated October 14, 1996, made by the
MORTGAGOR to MORTGAGEE, recorded as Instrument 1996-35168, Public Records of Shelby
County, Alabama, securing a debt evidenced by a promissory note (NOTE) dated October 14, 1996,
in the original principal amount of $200000.00. The SECURITY INSTRUMENT encumbgrs
‘property more particularly described in the SECURITY INSTRUMENT.

NOW , THEREFORE, in consideration of the mutual covenants hereinafter set forth and in
consideration of the sum of TEN DOLLARS ($10.00), each to the other in hand paid, and other

~ valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties
hereto mutually covenant and agree as follows:

1. The unpaid principal balance of the NOTE is $200,000.00 and the interest will be
paid to the effective date of the agreement, May 1, 1997.

5 The terms and provisions of the NOTE are amended and modified in accordance with
the terms and provisions of Exhibit "A,” attached hereto and incorporated herein by reference,

entitled : "NOTE".

- 3. The terms and’ provisions of the SECURITY INSTRUMENT are amended and
modified in accordance with the terms and provisions of Exhibit "B, attached hereto and incorporated
herein by reference entitled: "MORTGAGE?".

| 5. Al MORTGAGEE's rights against all parties, including but not limited to alil parties
secondarily liable, are hereby reserved.

6. This Agreement shall be binding upon and shall inure to the benefit of the heirs,

- executors, administrators and assigns, Or SUCCCSSOIS and assigns of the respective gaaxgies hereto.

- BMIPM 790 01/96  AJ 192085




IN WITNESS WHEREOF, this Agreement has been duly executed by the parties hereto
effective as of the day and year first above written.

ALA:GE f%m?‘ ;éGARSAMY - M:: :: ortgag:or

L/ = '- ¥ . — A
(} .

. —— . —
RENUGA ALAGARSAMY - Mortgagor

AMSOUTH BANK OF ALABAMA

Bill Bennett, Assistant Vice President
.. 4

STATEOF ) SS
COUNTY OF )

The foregoing instrument was ackmwfedged before me this I day of Mﬁg
| 19 47 , by Alagarsamy Alagarsamy and Renuga Alagarsamy , who produced
| 3 as identification or is personally known to me and did/did not take an

Oath, who, being informed of the contents of the instrument, did execute the same voluntarily on the

!' - day the same bears date.
N% Public
S — I~ { 3.
Serial Number, if applicable Commission Expiration Date
STATE OF ALABAMA ~)SS

'COUNTY OF SHELBY )

On this 28th day of April, 1997, I, the undersigned, a Notary Public in and for said county and said
state, hereby certify that Bill Bennett, whose name as Assistant Vice President of AmSouth Bank of
Alabama is signed to the foregoing instrument, is personally known to me, acknowledged before me
that, being informed of the contents of said instrument, (s)he freely executed the same for the
purpose therein expressed on behalf of said entity. ;

<2

g

eyl

O
]

fy Commission Expires 2-24-99
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FIXED/ADJUSTABLE RATE NOTE
(1 Year Treasury Index - Rate Caps)

THISNOTEPROV]DESFORACHANGEINMYFIXED]NTERESTRATETOAN
ADJUSTABLE INTEREST RATE. THIS NOTE LIMITS THE AMOUNT MY ADJUSTABLE
INTERESTRATECANCHANGEATANYONET[MEANDTHEBIAX[MUMRATEIMUST

PAY:,
'OCTOBER 14, 1996 BIRMINGHAM ALABAMA
r
o ~ [Date]. [City) C e o [State]
5004 SHANDWICK CIR BIRNINGHAM, AL 35242
[Property Address]

1. BORROWER’S PROMISE TO PAY

" In return for a loan that I have received, I promise to pay U.S. $§ 200000.00 (this amount is called
'princi]nl'),phisimm,tﬂﬂleorderufthelmdar.mm&
| AMSOUTH BANK OF ALABAMA .

| Iumbrsiand.thatﬂmlmdm'nmyuwfarthisNota.TheLendatnrmyunawhotakesthisNotehytrmfermdwhoismiﬂedto
racﬂiva;nyMBunderthisNoteisuﬂedthe'NmHuﬂer.'

2. INTEREST
Ittarestwﬂlbechargedmunpaﬂprmipnlumﬂthehﬂmﬁphwipd‘Mbempaﬂ.Iwillpayiﬂereatatnyenﬂyme
of | 7.375%.Miﬂﬂeﬂmlﬁﬂpﬂymychmgeinmmﬂmwhhsmim4uﬁhkmm. '
TheintqmstratsreqﬁredhythisSacﬁnnZandSecﬁon4ufthisNoteistherateIwiﬂpaybothbefmmdaﬂarmydefault
described in Section 7(B) of this Note.
3. PAYMENTS
| (A) Time and Place of Payments
-Iwillpny'principlmdhﬁereﬂbymakingpnynmﬂwmynmh.
IwillmakemytmﬁhlypnymlsnntheﬁMdayufmhnmhbegimingm JUNE 01, ,
- 1997 .Iwillmakethﬁsepaymeﬂswmmhumﬂlhwa;niiaﬂofﬂ:npﬁncipdandMandmyothmchngm
described below that 1 may owe under this Note. Mymomh]ypaymﬂboappliedtoiﬂmbefurepﬁmipd. If, on
MAY 01, 2021,Isﬁﬂnwammsundﬂtthm,Iu&HpayMWinﬁlﬂmtmm,
which is called the "Maturity Date.™
I will make my monthly payments at 2050 PARKWAY OFFICE CIRCLE, BIRMINGHAM, ALABAMA 35244

¥y

uratadiffereﬂphoeifreqﬁradbyﬂwyotaHolder.

(B) Amount of My Initial Mounthly Payments
MﬁmyWMMypymﬂswﬂhhthemﬁdU.SJ 1381.35 . This amount may change.

' (C) Monthly Payment Changes
o _Chmgelinmymuthlypaymmiwillrefhutchangminﬂleunpnitiprhwipllofmylomandinthaiﬁemﬂnt@thatlm
pay-._ThaNmHngrndﬂ.detﬂnﬂmmymwmmmdﬂwchmgedmﬂofmynmﬂypnymlinwoﬁdmwith
Section 4 of this Note.

. |
~rBid3  (9406) Forim 3522 5/
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change
Thsinitialﬁxediutmmlwillpaywi]lchangetoanadjmmbleiﬂemstmtﬂnnﬂwﬁmdayuf NOVEMBER ,
| 2001,andthaadjusmblehﬂmmlndﬂpa}rmaychangannthatdayﬂvery 12th month thereafter. The date on which

A¥ 192085

(C) Calculation of Changes
Befnmaach'ChangaDm,theNutaHnﬂarwﬂlcalctﬂatemymwlmﬂmﬂratsbyaddmg
TWO AND 3/4 percentage point(s) ( 2.750 %) to the Current

Th-iﬂemmmlammqmadmpayatthﬁﬁrstChangeDmﬁﬂmbcmm 9.375 ' % or
less than ' 5.375 %. ﬂmaﬂer,myadjusmhhimmmﬁwiﬂmerbeimmmdmdmudmmyshgb
Change Date by more than two perceniage poinis (2.0%) from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greater than 12.375 T %,

~ (E) Effective Date of Changes
My pew interest. rate will become effective on each Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

and of any changes in my adj leimmmbefmmeeffwdvadm:sfmychmge.’Ihnnﬁmwillinchldathaamomtuf

my'mnthlypnymem,myinformﬁmreqﬁredbthmbegivmmmdahoﬂnmlephommmbuofnpmmwhowiﬂ
answer any question I may have mgudmgtPﬁmhce

5. BORROWER'’S RIGHT TO PREPAY
- Ihnvathsﬁghwnmkq_paymﬂﬂsnfpﬁncipalatmyﬁmebefomtheymdm.Apaymeﬁufprincipulunlyisknnwnua
'prepayment."WhenlmakenprepaymemlwﬂlteﬂtheNoteHoHerinmiﬁngthatIamdoingsu.

| Imymake_nﬁlllprepaymemnrparﬁal_pﬁ_paymﬂnmwithuutpayinganyprepnymeﬂchnrga.TheNoteHulderwﬂlusea.ll

prepay_mém:nayrmcememmﬂfmymmMypymmmmmmnCMgeDmﬁuowmgmypuﬁdWym.
However, any redncﬁmduetomypanialpmpamenybeuffsetbyaanimrm.

6. LOAN CHARGES |
If alaw, whichnppﬂestothisloanandwhichsetsmaximmmw ‘
MmchargumﬂaaedmmbemnectedincmnecﬁmwhhthiSMaxoaadthapermﬁed
shallberedm_ed'bytheamn!marytormmachargetoﬂn ' imi
thatuxoededpermittedlimitsn&]lbemﬁmdedtume.ThENoteHnldermy
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7. BORROWER’S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments
If the Note Hokler has not received the full amount of any monthly payment by the end of  FIFTEEN calendar days
aﬂathadﬂeitinchn,lwiﬂpnyuhachrgetnﬂw}%teﬂoldﬂ.'Ihamofthachnpwiﬂbe 5.00 %

of my wmthwpaymﬂfprimipa]amliﬂm.Iﬁﬂmyﬂﬁsh&chnppnnﬁlyhtmlymmmh]ﬂopaym.

(B) Default
H'Idong_tpnyﬂleﬂlﬂmﬂufmhnmhlypayMnntheduaitinche,lwillheindefm&.

(C) Notice of Default
IfImindaf&ult,tlmNuteHnldarmaysendnmawr'ﬂtmmﬁceteﬂingmaﬂﬂj(l_dungﬁpnyﬁnwmﬂmmﬂbyn

L I

ﬂertaihdnte,theNmeHuldermaym&emmmyhmdhtelymeﬁﬂmdmipdﬂﬂmmm;nﬂmdauthﬂ

-interestthatlnwann&utnmmmt.Thﬂdatenmstboatlustwdaysaﬂarﬂwdﬂemwhichthenmimhdaﬁvmadurmaihdw

Ine.

(D) No Waiver By Note Holder
Evenif,la_taﬁmwhmlam'mdafnuk,theﬂntam}mrdmmtmqﬁmmtnpnyhmwdhwlyinﬁdludmrﬂ:edahove,
the Note Holder will still have the right to do so if I am in default at a later time. |

(E) Payment of Note Holder’s Costs and Expenses .
| Ifthe_NnteHu]dmhnsmq;hedmtopayimnmﬁatelyinfu}lmducrkedabou,ﬂ:eNoteHﬂIdeillhwﬂﬂlariglltoba

paidhackby_mefora]lnfﬁs-coﬁsatﬂﬁxpmesinmfnmhlgthisteWﬂuﬂMmtpmhibimdbyappﬁcd)hhw. Those
expenses inchude, for example, reasonable attorneys’ fees.

8. GIVING OF NOTICES | ;

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
deﬁvﬁ'inginfbymﬂingitbyﬁMGhnmﬂtomaatﬂmeﬂyAddressabovaurﬂndiﬂ‘emmrmiflgivatheblm
Holder a notice of my different address.

 Unless the Note Holder requires a different method, mynoﬁcathatmbegivmmtheNuteHuﬂerundarthisNotewiﬂbe
givanbymijﬁngitby'ﬁrstclassmﬂtothaNmeHnldarattheaddrmmtedinSectionil(A)nbovanratadiMuddmsifI
am given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE
If more than one person signs this Note, mhpemonisﬁﬂlyandpemomﬂyobﬁgntedtokeepaﬂufthepmmimmadein

this Note, including the promise to pay the full amount owed. Mypﬂmwhohlglnm,mdyuraﬂurmoﬂhisﬂmis |

also obligated to do these things. Anypermwhnmkmwartheseobﬁgaﬁom,hchﬂingthaobﬁgaﬁmufnw,maym
endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce us nghts
underthis'NoteagaimteachpmmhﬂivMyoragaiMaﬂofustogethﬂ.Thismmtlutmymnfusmaybereqﬁredto
pay all of the amounts owed under this Note.
10. WAIVERS )
ImdmyeﬁumwhohsobﬁgaﬁcmumthmWﬁvahﬁdﬁdprm_mmofdM.
'M"mw'mhmmﬁmﬂwNmHoﬂﬂprym&mmm. *Notice of dishonor” means the
riglltoquireﬂnNmHoldertogi\remticetodherparmﬂntamnﬂ::hmhavamibeanpaid.

| This Note is & uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the
Hme'Holdarundorth‘mNotﬂ,aMoﬂgnga,DeadomentﬁrSemrhmed(ﬂw'Semﬂylnﬂnm'),dntaddwmdataﬂdds
Nota,pmtectsmeNotaHoidﬂrfrummﬂJlelosmﬂutmigllmﬂtifIdomkeepﬂwpomiseswhichlmakeinthisNoie.'I'lm
wmmhwmmmmlmymMﬁMthMpMMﬁm#m

amounts 1 owe under this Note. Some of those conditions are described as follows:

A L83 o0s Page 3 of 4
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EXHIBIT A —

(A) UNTIL MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT IS DESCRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or
myitﬁerestinitismﬂurtramfomad(nriflbmﬁcialhﬂerutinﬂmmwismldnrmfmmdmdhmw
iﬂnotanamﬁlperson)w&hﬂLmder’spriorwrﬁtmmeﬂ,Lenﬂmmy,ﬂitsnﬁim,mﬁmimmedhte
paym_jeminﬁlllufallmmmredbymsmmm.ﬂnmm,ﬂﬁsoﬁionshaﬂmheﬂmhedby
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

IfLmdarexmiﬂasthiso;:tim,LaﬂﬁnhﬂgivaBomwmioeufwcehraﬁm.Thnmﬁceshaﬂpmvide
aperiodnfm_thssmanmday:fmthedammemﬁceisdaﬁvaﬁmmaﬂqlmw:hhmwm
payallsumsmnﬁdbythhsmﬁyhmtmm.ﬁﬂmmwfdkwpaythmemmmﬂnaqﬁnﬁmnf
th‘spaﬁod,Lmdﬁmyhvokemymadimeyﬂﬂn&muﬁyhﬂnMﬁMﬁmmm
demand on Borrower.

(B) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION 11(A) ABOVE SHALL THEN CEASE TO BE IN EFFE(CT, AND
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

~ Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
my_hﬁereatiuitissukiurmfarred(urifabmﬁcialMinBomwissoHurtrmfmmdmdBmmw
isnnt'anmmllpersm)wﬂnﬁlmdﬁ‘spinrmmm,lmmy,ﬂhmmﬁnmmm
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
ovaluate the intended transferee as if & new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
mymvmﬂuragrmeﬁinthhwﬂyhsmmismpabhmm.
| 'Tutheaxtempermittedbyapplicablalaw,La:ﬂernnychuge:msmablefeeuamMitiuntoLaﬂer‘s
ommwﬂnlmnwmpﬁon.lmdarahomqumﬁﬂwmfemmsignmummpﬁmwmﬂh
moeﬁnbhmlmmmﬂwﬁmﬂumfﬂumkwpaﬂmmuﬂwmmﬂnNm
and in this Security Instrument. Borrower will contine to be obligated under the Note and this Security
* Instrument unless Lender releases Borrower in writing.
Ifl.enderuxmiam-meoptimtoreqﬁminnnediatepayminﬁxﬂ,Lm:iershn]lgivaBomwarmticeuf
mlemion.mmnmmvﬂenwmdmmmwdnys&mﬂndﬂethamﬁwhdﬁﬁmmdm
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
ﬂ:esemmpithheaxpiﬂhnufﬁhpmhd,LendﬁmymvokemyrmdiﬂpmmiﬂedbythisSecurity
Instrument without further notice or demarx on Borrower.

-1

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

/5‘,/ | | (Seal) (Seal)

mnmr ALAGARSANY -Borrower  -Boerower

| \
| /’/ "_ (Seal) (Seal)
RENUGA Hmm : -Rorrower | -mﬂ
[Sign Original Only]

A -
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[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 14, 1996 . Khe grantor is

ALAGARSAMY ALAGARSAMY AND WIFE RENUGA ALAGARSAMY

("Borrower”). This Security Instrument is given to AMSOUTH BANK OF ALABAMA

which is organized and existing under the laws of mnm“ , and whose

address is 2050 PARKWAY OFFICE CIRCLE
BIRMINGHAM, ALABAMA 35244 ("Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED THOUSAND AND 00/100

| Dollars (U.S. $ 200000.00 ).
ThxsdeﬂmevﬂmcedbyBomwm'snutedatedthesamdateasﬂnsmmtylnﬂnM('Nma'),whlchpmvu:lﬂsfnrnmhly |
payments, with the full debt, if not paid earlier, due and payable on MAY 01, 2027 . This Security

Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b)thepaymmtufa]lothermnns,mthnﬂmest,ndvamedmﬂerpnraglnph7toprotectthesecuntynf
thisSecurityInstmnm;ami(c)thﬂwrfummenfBomwer’smvmﬂsaningmmsundﬂfthmSemntylnsmmmwthe
Note. For this purpose, Borrowardoeshembymurtgage,gmmandcunvaytoLendormdLenderssuucasmnmdasmgns,wnh
power of sale, the following described property located n SHELBY County, Alabama:

.OT 70, accordlng to the survey of GREYSTONE, 1ST SECTOR, PHASE 1I, as recorded
in Map Book 15, Pages 58, 59, 60 and 61, in the Probate Offlce of Shelby County,

Alabama.

which has the address of 5004 SHANDWICK CIR BIRMINGHAM [Strect, City],
Alabama - 35242 (Zip Code] ("Property Address™); .

AFf192085
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafier a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing i1s referred to
in this Security Instrnunent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coanveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dye under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehokd payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, 1f
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These tems are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Fund? sets a lesser
amount, If so, Lender may, at any time, collect and hoki Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose ‘deposits are insured by a federal agency, instrumentality, or entity (inchuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Borrower for holding and applying the Fuads, annually analyzing the escrow account, or vénfying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
~ If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2;
third, t0 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees n
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. | AZ 192085

Form 3001 9/90
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EXHIBIT B:

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inchuded within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 18 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Bomwarsnghttoanymsmmapohcmmdmmdsmﬂhngfmmdnmagetothﬂ
Propeltypnortotheacqmmnnshaﬂpasswlmﬂermﬂwemﬂfﬂwmmsmmdbythm&mmtyhﬂnnﬂaﬁmmadmdy
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lemder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, i
Lender’s good faith determination, prechudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
Joan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehokl and the fee title shall
not merge unless Lender agrees to the merger m writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Lender may do and pay
fnrwhatevarmnecessarympﬂtectthevamenfthePropertyandLendersnngtherpeﬂy Lender’s actions may inchide
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonsable
attorneys’ fees and entering” on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

 Amny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesemntsshalll:aearmtemstfmmthedateuf
disbursement at the Note rate and shall be payable, with interest, uponmtmefmmlmﬂertoBormwarrequestmgpaymem

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by thuis Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
nne-tmlﬂhuftlwywlymﬂgagemmpmumbemgpaﬂbymmwwhenmemmmvmgehpwdmwmdm
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage-mmucan
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payments may no. longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreoment between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid te Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secursty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greator than the ameunt of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Swnﬂylmmmmnbem&mdbyﬂnmﬂofmepmmww&foﬂomﬁm (») the total amount of
thsmmmrﬂmedﬂelybafmﬂnhkmg divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
W_Myﬁm&%mlmmwmﬂufwmmﬁmmﬁm unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due. |

If the Property is abandoned by Borrower, or if, aﬂernntwebyLend&rtoBomwthatthacomrnﬁemtomakem
awanrd or settle a claim for damages, Bomwfuhhmpmdtolnﬂarwﬂhmwdnyuaﬂerﬂndneﬂwmugwm,lm
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

thedmdatenfthemhlypnmefenedtommgnphslandanchangetlwamntofmhpnymﬂ
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Leader shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any-demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechude the exercise of any

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. Knmﬁmﬂm@mmmnpal,themhmmnmﬁbeumtedulpmdwymmmypmpynnucharga
under'the Note.

14, Notices. AnynotmtoBormwarpmvdedformﬂnsSewutymmmnheﬂvmbydehvmgﬁurhymhngﬂ
byﬁrstclusmaﬂunlﬂuanﬂlcdﬂehwrupmmufmoﬂnrmﬂhod ThemtmshallbedumtedtoﬂmepatyAddrmm
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
ackiress stated herein or any other address Lender designates by notice to Borrower. Anympn'ovndedformtthecumy
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Tuthmendthepmmmmufthu&mrtylmtmmaﬂ:nﬂtbeNotamdwhmdm

be severable.
Af 192085
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16. Borrower’s Copy. BomwahaﬂbagivmmcmfomadmpyoftheNdemdoﬂhhSeﬂnkylmmm.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
suldnrtrmfermd(m‘ifabenﬂﬁcialhiamstinBomwiﬂmHnrmfmmdmdBormwilmthpum)wM
Lender’s prinrwrittencomeE,Lmﬂmmy,ﬂhsopim,reqﬂminmadhtepnymeuinﬁiﬂnfaﬂmmmdbymh&auﬁy
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

Instrummt.IfBomwarfaﬂstopaythesempriurtotlwaxpu-atlonnfthispedod,Lendermayinvnkemymedhspmmiﬁed
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seéuﬁtyinsﬂunm:tdiswmi:medatmyﬁmﬂpdortoﬂwwﬁeruf: (a) S days (or such other period as
applicablelawnmyspecifyfurmMaM)MmMenf&HopeﬂprhmypownfuhmﬁmdinthisSecurity
‘Instrument; or (b) entry of .a judgment enforcing this Security Instrument. Those conditigng are that Borrower: (a} pays Lender all
mmwﬁchﬂmwmﬂbemmmsmmmmwNmauﬁmmleﬁﬁmhdm;(b)mmmy
defwltnfanyothermvmnragreemem;(c)paysaﬂaxpmmmhmumdinenfnmingthisSecurhyInstnmm,imhﬂing,hn
not limited to, reasmablenttomys’feas;anrl(d)mkesmhmionulmﬂermymmblquﬁremmthattheﬁenufthis
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
hmtnnnent)mnybamkimnrmnreﬁmeswithmtpﬁnrmﬁcetomrmw*Asalemnyresultinachangaintheemty(known
asthe“Lm%wim")ﬂﬁmﬂmmpaymmmmmeNmemdtﬂsSwﬂymm.'I‘haraalsomybeunanr
; nwrechangesnftheLoanSarvicarunrelatedtuasalanfthﬁNota.IfﬂmreislchmgeuftheLoanSewiner,Boﬁowarwﬂlbe
| givmwﬁﬁannoticeuf_thﬂchangainmrdamewithpamgm{ﬂ:14nboveandngﬂicablehw.Thﬂnutioewillstateﬂwnamemd
' addressnfﬂ)enawImSmicerandtheaddmstowhichpaymﬂnsshwhibenMﬁ.Thﬂnoticewillalsomﬂinanyother
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
I-IazardousSub@tancesnnnrinthePropeﬁy.Bomwarshaﬂnotdo,mrallowmyama]satodn,nnythingaﬂectingtheProparty
thatisinviﬂlaﬁunnfanyEnvironmuw.Thepiwadmgtwosmﬁmshaﬂnm:pplywthepmm,m,mstomgennthe
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
NECOSRATY remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbickles, volatile solvents, nwerialscomainingubmtosnrformaldehyde, and radioactive materials. As used in
this paragraph 20, 'Environnmimll.aw"mmmfederﬂhwsandhwsnfthejuﬁsdidionwhereﬂumpeﬂyisbcﬂedthMmm.
to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
ofanycovm:ﬁoragreememinthisSecm-itylnstrumem(bmnotpriortomlemﬁonunderpamgmphl?m
appﬁcablelawmvid&otherwise).mmﬁceshallspecify: (a) the default; (b) the action required to cure the default; (c)
adate,mtlmsthanmdaysfmmthedatethenutice'ﬁgiventomw,hywhichthedefaultmusthecured;and(d)
thatfailuretncurethedefaultonorbefmthedatespeciﬁedinthennﬁcemaymultinmlemﬁonnfthesumsmred
bythisSecuritylnﬁrume“ntandsaleoftherperty.ThenoﬁceshallmrtherinfamBomwernftheﬁghtmreinstate
aftermleratiunandﬂleﬁghttobﬁngacuurtacﬁontoassertthemn—e:istemofadﬂfaulnranyotherdefmof
Bori‘owertoaccelerationandsale.Ifthcdefault'ﬁnotcurednnorbefnmthedatespedfmdinthemﬁce,Lender,atits
option,mayrequireimmediatepaymentinfullofallsumssecuredbythisSecuritylmumentwithoMfurtherdemand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incmedinpursuingtheremediesmvidedinth'ﬁparagraphn, including, but not limited to, reasonable
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EXHIBIT B
- If Lender

mdeﬂ,mMﬁulmdauﬂuhmhthwmwh
paragraph 14. mmmmmdmmammmmwhammh
SHELBY M,MMWM&IHMW&WWIW

or persons legally entitled to it.

22, Release. Umpmnfmmmwmsmmm,mmmmsmmm
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Bomwarwnivmﬂﬂgﬁnfhnﬂedexmimhmehowfymmmmﬁg!nnfmym
dower in the Property. . Ch e e

24, Riders to this Security Instrumeat. If one or more riders are executed by Borrower and recorded together with this
WW,MWWMWMMMhMMMMMMMMMW
themvmﬂsmdag:wmntsufthisSecm'ﬁyhntnnnﬂuifﬂwrﬂeﬂs)wmnpnﬂufﬂﬂswnitymm.

[Check applicable box(es)] .
- [X] Adjustable Rate Rider [_] Condominium Rider [_] 1-4 Family Rider
] Graduated Payment Rider X | Planned Unit Development Rider ] Biweekly Payment Rider
- [_] Balloon Rider [ ] Rate Improvement Rider [} Second Home Rider
| V.A. Rider [] Other(s) {specify]

BY SIGNING BELOW, mmwmmwmmwmmmmmmmmmmmﬂm

| aﬁy _riie_r(s) executed by Borrower and recorded with 1t.

Witnesses:

- s/ (Seal
| ALAGARSAMY ALAGARSAMY “Bosrower
5/ Sond
RENUGA ALAGARSANY -Borrower
- (Seal) i . (Seal)
-Borrower -Borrower

STATE OF ALABAMA, - County ss:

4 On this day of , I,

| | ,aNotaryMﬁcinanifornidccuMymdinmﬂm,hembywﬁfythﬂ
" ALAGARSAMY ALAGARSAMY & RENUGA ALAGARSAMY i

, whose name(s) signed’ to the
foregoing conveyance, and who . known to me, acknowledged before me that, being informed of the contents
of the conveyance, he executed the same voluntarily and as act on the day the same bears date.

Givea under my hand and seal of office this day of ; .
| \
‘My Commission Expires:
- | Notary Public
This instrument was prepared b
d Af 192085
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14TH day of OCTOBER ,
1996 *. ,andisincorpuratadi:nnandshaﬂbedeemedtoamendandglpplemeﬁﬂnMoﬂgage,Deednmestnr
Security Deed (the "Securiy Instrument ™) of the same date given by the undersigned (the *Borrower") to secure
Borrower’s Fixed/Adjustable Rate Note (the "Note™) to AMSOUTH BANK OF ALABAMA

' o (the "Lender®) of the sama, date and covering the property
" described in the Security Instrument and located at:
5004 SHANDWICK CIR BIRMINGHAM, AL 35242

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIMEANDTHEMAX[MUMRATETHEBORROWERMUSTPAY. '

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
" Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
TheNotapmvidesform.initialﬁxeeratenf 7.375 %. The Note also provides for a
_chmgeintheiniﬁalﬁxedratemanadjustablaimiarwtmta,asfnlluws: ~
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
Thﬂinitia._lﬁxedinmrestmlm']lpaywiﬂ-changetomadjtmbleimmmGntheﬁrstdaynf
NOVEMBER , 2001 . and the adjustable interest rate | will pay may change on that day every

'12thmonththereaﬂer.'I'lwdatennwhichmyinitialﬁxedhtemﬂratechangwmmadj\meIEthﬁ,amimh
da_tenn'whichmyadjumblaintemﬁmtecmﬁdchmge,iscalleda'ChangaData.'
(B) The Index
BeginningwithﬂuﬁrstChmgeDate,myadjumhleinterestratewillbehuedmmhﬂex.Tha'hxiex'isthe
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index." |
Ifthelndaxismlongefavaiiable,theNoteHulderwi]lchuoseanewindexthatixbaseduponcnmpambla
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes,
BefommchChmgeDﬂe,meNoteHnldarudﬂcalcuhtemymwmmbygkﬁng TWO AND 3/4
| | - ge point(s) ( 2.750 %) to the Current Index. The Note
Hulderwilltlwnroilndthemltufthisaddiﬁontoﬂwmrestum-eighhufmmepoiﬂ(ﬂ.lls%). Subject
-tothelimitsstatedinSectiund»(D)b&Iuw,thismlmdedamountwi]lbemynewi:ﬁereﬂmteunﬁlthemxtChanga
+  Date. o
'IheNotﬂHnHerwillthmdeterminetheanmmnfﬂnnmmhlypaymentthntwmklbesufﬁciﬂﬂturepayl:ha
= mpe.idprimipalthatlmaxpectedtﬂuweatﬂwChangeDateinﬁlﬂnnﬂnMamritmeatmynewi:iereﬁt,min
mbstantiaﬂyeqm.lpaymMs.Themultnfthiscalculaﬁon“ﬁﬂbeﬂlenawammttnfmymnthlypuymm. \

mﬂsrﬂlrmmmmnumn-lmnmmvm- Single Family -  Fanale Mae Uniforws Instramend Farm 31682 5/%
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AF 192085
(D) Limits on Interest Rate Changes
ThemmmlamreqﬁredeayﬂtheﬁmChangeDﬂeniﬂmhemthm 9.37% %
or less than 5.375 %.Thm&ﬁﬂ,myndjmbbmmﬁﬂmarhamcmudmdmmed
on any singleCh.ngaDmbymrethmtwopemeﬂagepom @.ﬁﬁ)ﬂmﬂwmofhueﬂlhvabempaying
for the preceding 12 months. My interest rate will never be greater than 12.375 %.
~ (E) Effective Date of Changes

_MynawhﬁamstrﬂewﬂlbacomeﬂecﬁvemthhmgeDm.Inillpaytheamn!ofmymwmoﬂhly
paymeﬂbegimingm&eﬁﬂmﬂhlypymﬂdﬁeaﬁameCMn@Dﬂqqﬁl}homﬂufmynMMy
payment changes agam.

(F) Notice of Changes

TheNﬂeHolderm&ﬂdeﬁvarmmﬂtomaamiceofﬂwchmgeinmyiniﬁalﬁmdinterestratetumndjumble
interestrateuu:lufnnychanguinmyadjusubleimmmbeforeﬂmeﬁwﬁvadﬂeofmychmgﬂ.'Iham:tioewill

- __inchmdethaammofmynmﬂypaymﬂ,myinformaﬁonreqxiredbthtﬂbegivmmmdﬂmthetalqﬂmm
- mm:bernfapumwhon&ﬂmw&rmquﬁmlmth&mguﬂhzthemﬁce.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
-OFTHESECURITYINSIRUMENTSHALLBEINEFFECTASFOLLOWS:
| Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the

Propertynrnnyiﬁerutinitismﬂnrhmfmad(miflbmﬁchlhlmmmmwismﬂm
mfenedandBomwiﬂnmimmrdperm}wMLmdﬁ’lpimwﬂtmm,Lmhr
my,ﬂﬁsopﬁm,reqﬁmhmmdhtepaymeuinﬁlﬂoflﬂmmuedbythis&mrky
Imtnnnent.Hnwavar,thisoptionahaﬂnmbeexmisedbylmﬂarifaxmiseiapmhibitedby \
federal law as of the date of this Security Instrument.
IfLmderaxamisesthisuptim,LﬁﬂarahaﬂgiveBormwmﬁoeufmlemﬁon.Themtica
shﬂ]lpruvideapea-iodnfnotle&sthanSOdaysfromthﬂdatettnmticeisdeliveredurmﬂedwithin
mmmwmﬂpymmmmwmwmm.ﬁmmwmwmy
thﬂsem'prior'totheaxpimimnfthispeﬁod,I.mdermyhvokemyrmadiespermiﬂedbythis
' Swﬂymmwithoutﬁmhﬂmioemdemndmﬂomw.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
'INTERESI'RATEUNDERTHETERMSSTATED]NSECTIONAABOVE,UNIFORMCOVENANTI?
OFTHEECIMTYESTRUMENTDEWRBEDWSECHONBIABOVESHAILTHENCEMTO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
" INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
| Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the

P:weﬂyurmyMhﬁhmﬂmﬂwfuﬂ(mﬂlhnﬁcmmmmmwhmﬂm
mfmredaM'Bono?whm:mhuﬂpmm)leM‘:mwﬁumcm,Lm
nmy,ﬂitso;ﬁm,remheimmdiﬂepnyminﬁ:ﬂnfaﬂmmuadbythhmmy
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
ﬁdﬁdhw“ufthadﬂeofmhwlmmm.lmdﬂmoshﬂmgmhﬂthisqﬁmﬁ:
(l)MowmmmmmwmwmﬁmdbylmwwMﬂm
¥ - ﬂﬂﬂadttmfmasifamwlommbeingnudetoﬂnmfm;md(b)lﬂﬂerrenscmbly
Wmm*smﬂywiummmmwmmwmmmmon
mufmyWmemmwmhmmmm«. '-i
Tu'ﬂnammmﬁedbyaHAicabbhw,Laulﬂrmychrgelthfuunmndﬁim
wlgnder’ncmsmmthelounmmpﬁm.mm“ymmﬁthomfmmhnignm
'mwmmmamhmmmmmmmmmmmﬂn
mmmammmmMNmmmmmmymm.mmwmum
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HLMHMM&BWWWMPMEM,LMMW

-mwmof.mm.mmmmawmammmwdmﬁmm

dﬂoﬂpmﬂmisdeﬁveredmmaﬂedwﬂhinwhichm“wm“yaﬂmmmdbyﬂs

| Semukyhﬂmm.HBamwfaihmPuyMempﬁormﬂwupimﬁmufthkpmiod,

%, mmymmmymwmwmmmmmmmmm
demand on Borrower.

'BY SIGNING BELOW, Borrower accepts and agrees to the terms sng, covenanis contained in  this

5/ o
ALAGARSANY ALAGARSAMY -Borrower
_4‘/ - ' (Seal)
RENUGA ALAGARSANMNY -Borrower
%
(Seal)
~-Borrower
. (Seal)
-Borrower
\
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5004 SHANDWICK CIR BIRMINGHAM, AL 35242

| | [Property Address]
Thshwmhﬂes,hnhmﬁm&edto,npmlofhndwedwihldweﬂ'mg;mmwihmm
parcels and certain common areas and facilities, as described in Rea] 317, Page 260 as last amended

Ry Instrument # 1995/34231. (the “Declargtion”).

Proportyisnpartnfaphnmdumtdevelq:meuhmwnm

Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent

| W.m.'cmmm' are the: (i) Declaration; (11) articles of incorporation, trust instrument or

myecpivaleddoammltwhichcmﬂwmersAﬁociﬂimuand(ﬂ)myby-hmmothﬂrmbsurmguhﬁm
of the Owners Association. Bmmwarshﬂm:q:ﬂypay,whm:hw,nﬂchmandmsmﬂﬁmpmedpmum

(1) I..eMerwaivaﬂtheprovisioninUtdformCovMZforthanxnihlypaymﬂitoLﬂﬂﬂrnfthﬂyearly
premiumimtathSfothnzard'HEnﬂmamtherpeﬂy;md
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Propertyhdmdmﬁsﬁedm*ﬂnaxmﬂlﬂthemqﬁredmvmgehmvﬂdhyhmmmmﬁcy.
WﬂMﬁvamemﬁceufmyhmhmﬁmmmwmwﬂdbyﬁw
master or blanket policy.
h%wﬂdaMﬁWWMhﬁmofﬂmemmaMw
ﬂ:erpeﬂy,nrtoomnammdﬁcﬂiﬁes ofﬂnPUD,myprweedspayabhtoBorrowmhﬂ'ebymigmd
MMMPHMIW.IMMWyMMMMWMbyMMM,M

MULTISTATE PUD RIDER - Single Family - Faamie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
Pags ) of 2
@7 o VMP MORTGAGE FORMS - (3131293-8100 - (900}S21-7291 fdale;
- -
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areas and facilities of the PUD, or for any conv ance in lieu of condemnation, are hereby assignod and shall be
]mﬂtuLﬂﬂu;&mhpmmmhshﬂtm:nﬂﬁlwlmﬁmWn&ﬁsmmaﬂmmdhymﬂSwmhrthmmtu
provided in Uniform Covenant 10.
N QLLHﬂH%Pﬁmﬂhnuﬂ;lhumwrﬂuﬂnﬁ,mmqtmhwnﬂhaurDm&wnﬂlwﬂnhmﬁfspmn
written consent, either partition or subdivide the Property or consent to:
| CDﬂmﬁhﬂhmmnhnumﬂmﬁmufﬂnPUDnmwﬁﬁmihnhmmﬂhwumﬂmﬁmnﬂFMMbth
hﬂmmmﬂﬂmhﬁm&d&ﬂmﬂhnhﬂhunﬁhwmmmhuwhﬂmmwuf;qﬂwﬂyummmnmuuwuﬂmﬁ
domain;
| ﬁ)HWEMMmmuwuuwpmﬁ@mnfmaﬂ&nﬁmmtﬂmumﬂfﬁfmﬁmmﬁhnhﬁnﬂnmmmu
benefit of Lender;
@DtﬂmmHMEnf;mmmmmﬂlnmmmmntuﬂ:ummﬂhncfndhmmmnmutd’&e(hmms
~ Association; or
_(ﬁ)uwmﬁmuﬂﬁmwumuwmﬂmﬁmmnfmuhﬁmﬂnpﬁﬁﬂhﬁﬂyhmummmwmqpmﬂmﬂmd
by the Owners Association unacceptable to Lender. '
Fﬁmmmﬁw.iHBmmmﬂdMEmﬁpwPUdemuﬂammmmﬂxwhmﬁwﬂhmlﬂﬂmnmyww&mn
Amymmmmmﬂmmmﬂbyhm&wmﬂmﬂﬂqmmgqhFihﬂhwmmm&ﬁhmﬂ&hnﬁﬂmmwmwmmﬂﬂwﬂm
Ehmﬂyhﬂmmﬂm[hhﬂBmmmmiﬂﬂjmmngmemnmﬂumwufpwmmn&mwmmmmmmﬂumummmﬁ
fmmtﬁnhﬂcfdﬂmmﬂmMHﬂﬂmbhwrﬂamﬂuhmtﬁpﬂdﬂmu&hhﬂmﬂ;mmnnﬂhaﬁanmﬂmﬁu
 Borrower requesting payment.

Inst ¥ 1997—-13982

IﬁﬁmHﬂNGBEUNHJMmmmHﬂmmwmﬂagwmmﬂﬂummmuhmw&hmcmﬁﬁﬂﬁnmhPEDRH&.

/57

mmmmmm -Borrower

-Borrower
_ (Seal)
-Borrower
_ (Seal)
; -Bocrower
g
\
* ya9v-13987
1nsv
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