MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
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STATE OF ALABAMA

SHELBY COUNTY
KENOW ALL MEN BY THESE PRESENTS: Thal whereas C N o e

Stephen G. Leonard, an unmarried man and Rebecca B. Edwards, an unmarried woman
hecome jusily indebted to REGIONS BANK, . Alabama (Mongagee™),
pursuant to an open-end line of credit for an initial advance of None
{% -0- ) Daltars, and Tor all FUTURE ADVANCES, provided, however, that the maximum indebledness at any one time
shall not exgeed =T ============ - -—=Thirty Thousand and No/100'g——- e B - e e

.

(% 30,000,00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated 1o make pursuani 10 the terms and conditions of

that certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT'}, contemperancously enlered inte by and between Mortgagors and Maoitgagee

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE. in consideration of the premises and in order (i} to secure the payment of all indebtedness of Marigagors 10 Morigagee
incurred pursuanl 1o the EQUITY ASSETLINE AGREEMENT, including, witheut limitation, the said initial advance and any and all FUTURE
ADVANCES made by Morntgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (i} to secure the payment of all ol het
indebtedness, now or hereafier owed, by Mongagors, or any of them, te Mortgagee, not incurred pursuant o said AGREEMENT, except that Morgagors’
home shall not secure any such other indebtedness incurred for personal, fa;nil:-,f. or houschold purposes, and (i) 10 secure cosmphiance wath all of the
stipulations contained in said AGREEMENT and contained heron, the said

Stephen G. Leonard, an unmarried man and Rebecca B, Edwards, an ummarried woman
(**Marlgagors'") do hereby grant, bargain, setl and convey unto said Morigagee 1he lollowing dcﬁcnbcd’ real estate in

Shelby

County, Sate of Alabama, viz
Lot 235, according to the Survey of Brook Highland, an Eddleman Community, 6th

Sector, 2nd Phase, as recorded in Map Book 15, Page 50 A & B, as recorded in
the Probate Office of Shelby County, Alabama.

And that whereas, Rebecca B. Edwards has agreed in return for a good and valuable
consideration, the recelpt and sufficlency of which is acknowledged, to execute
this Mortgage as an accommodation to Stephen G. Leonard in order to secure

the indebtedness of Stephen G. Leonard [and all other Mortgagors].

This is a second mortgage.

Stephen Leonard, Stephen 6. Leonard and Stephen Grange Leonard 1s one and the same.
Rebecca Edwarde and Rebecca B, Edwards 1s one and the same.
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together with all rents and other revenues thereof and all rights, privileges, casements, tenements, interests, improvements and appurtenances thereunto
belonging or in any wise appertaining, including any after-acquired title and easements and all rights, title and interest now or hereaflier owned by the
Mongagors in and to alt buildings and improvements, storm and screen windows and doors, gas, steam, electric and cther heating, lighting, ventilating, mir
conditioning, refrigerating and cooking apparatus, elevators, ptumbing, sprinkling and other equipment and fixtures attached or appcrlaining (o said
premises, ali of which (**morigaged property’’) shall be deemed realty and conveyed by this morigage.

TO HAVE ;ND TO HOLD 1he same and very part thereof the said Morigagee, its successors and assigns forever,

And for the purpose of Turher (i) sacuring the payment of all indebtedness of Mortgagors (o M ipcurred pursuant to the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant
1o said AGREEMENT, including any renewals or extensions of same, (i) securing the payment of all other indebtedness, now or hereafler owed, hy
Morigagors to Morgagee, not jncurred pursuant to said AGREEMENT, except thai Morgagors' home shall not secure any such other indebledness
incurred for personal, family, or household purposes, and (iii) securing compliance with all of ithe stipulations comained in said AGREEMENT and
contained herain, the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good nghi to convey the same as aforesaid, that they
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and thai said property is free and clear of all encumbrances,
easements and restrictions not herein specifically mentioned.

Subject to that certain firset mortgage from Stephen G. Leonard to Prudential Home

Mortgage Co., Inc. dated February 3, 1992 and recorded in Real Book 393, Page 61%3;
and last assigned to First Trust National Bank Asmociation in Instrument No. 1993-
16770 1n the Probate Office of Shelby County, Alabama.

2. That they will pay all tanes, assessments, or other liens and encumbrances taking priority over this mortgage when impased kegally upon sawd mongaged
praperty and should default be made in the payment of same, u1 any part thereof, said Mongagee may make ndvances pursuani (o Lhe AGREEMENT and secured

hereby to pay the same.

3. Thal they will Xeep the buildings on said premises continuously insured in such amounls, and in such manner as may be satisfaclory 10 1he
Morigagee againsi loss by fire and such other hazards as Morigagee may specify, with loss, if any, payable to said Mongugee, and will deposl with
Morigagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtained from s pervon af
Morigagors choice, provided, however, that Morgagee reserves the night 10 refuse to accepl, for reasonable cause, an insurer offered by Mortgagoer.
Morigagors shall glve immedinte notice in writing to Mostgagee of any loss br damages Lo said premises causcd by any casaally. If Morigagon, fail 10
keep said property insured as above specified, the Morgagee may insure said property forats insurable value against foss by fire or other hazards for the
benefit of the Morigagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granied full power (o selilc any com-
promisc claims under all policles and to demand, receive and receipt for all sums becoming duc thereunder; said proceeds. if collécied, to be credited on the
indebledness secured by this mortgage, leas cost of collecling same, or to be used in repairing or recanstructing the premiscs as the Mortgagee may clect; all
armounts so expended by maid Mortgagee for insurance or for the payment of taxes, asscssments or any other prior licns shall become & debt due said
Morigagee additional to the indebtedness herein described and at once payable without demand upon or notice to any person., and shakl be woured by the
lien of this mongage and shall bear interest at the highest legal rate from date of payment by said Mongagee and. if any action or inaction by the Morntgagors
in these respects has adversely affected the Mortgagee's securily hereunder or any right of ithe Morigagee in the mortgaged property. then, al the election ol
the Mortgagee and without notice to any person, the Mortgagee may declare the enlire indebtedness secured by thiv morigage duc and pavable and 1his
morigage subject 1o foreclosure and same may be foreclosed as hereinafier provided.

4. To take good care of the mortgaged property above described and not commit or permhit any waste thereon, and to keep the same repaired i al
all times to maintain the same In as good condition as it now is, reasonable wear and tear alone excepled.

5. That no delay or failure of the Mortgagee to exercise any option o declare the maturity of any debt secured by this morigage shall be 1aken o
deemed as a waiver of the right to exercise such option or to declare such forfature either as to past or presenl default on the part of smd Mortgagors, and
that the procurement of insurance or payment of taxes by the Morigagee shall not be taken or deemed as a waiver of the right 1o dectare the matuniy oof the
indebtedness hereby secured by reasoh of the faflure of the Mortgagors tc procure such insurance or (o pay such taxes, il being agreed thal no terms or con.
ditions contained in this mortgage can be waived, altered, or changed except as evidenced in wriling signed by the Mortgagors and by the Morigagee

6. That 1hey will {i) pay and discharge all indebiedness of Mongagors to Moertgagee incurred pursuant to the said AGREEMENT, including,
without limilation, the said initial advance and any and a!l FUTURE ADVANCES made by Mortgagee pursuant o said AGREEMENT, inclyding any
renewals or extensions of tame, a3 they shall become due and payable, (i} pay and discharge all other indebtedness, whenever incurred, of Mortgagors, or
any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, as such olher indebtedness shall become duc and payable, and fiin) comply with
all of the stipulations contained in the said AGREEMENT and the siipulations contained herein. "

7. That afier any default on the part of the Mortgagars, the Morigagee shall, upon bill filed or other proper legal proceeding being commenced for
the foreclosure of this mortgage, be entitled as & matter of right to the appointment by any competent court or tnbunal withoul notice to any parly, of 4
receiver of Lhe rents, issues and profits of said premises, with power to lease and control Lhe said premises and with such other powers as may be deemed
hecessary, and that a reasonable attomey’s fee shall, among other expenses and costs, be fixed, allowed and paid ocul of such rents, issuey and profitsor ol
af the proceeds of the sale of said mortgaged property.

8. Thal all covenanis and agreements of the Mortgagors herein contained shall extend to and bind their heirs, executors, adminisirators, sucgessors
and assigns. and that such covenants and agreements and &ll options, nghts, privileges and powers herein given, granied or secured o the Marigagee shall
inure i 1he beneflit of the heirs, successors or assigns of the Mongagee.

¢. That the debt hereby secured shall at once become due and payable and this mongage subject to foreclosure as herein provided at the option ol
the holder hereo! when and if any statement of lien arising from any action or inaction by the Mortgagors is filed under the statutes of Alabama sclabhing 1o
liens of mechanics and materialmen, without regard to the form and contents of such statement and withoul regard to the existence or noncusicnee of the
debt or any part thereof, or of the lien on which such siatemen? is based.

10. Encumbrance or Transfer of the Property. That they will not sell or transfer the morigaged property, and that they will net crcate or pernnt e
exisl any mortgage, encumbrance or other lien not herein mentiened {except the creation of a purchase money securily imterest i houscheld apphances)
upon the mortgaged properiy, withoul Mongagee's prior written consent. 1f Mangagors violale this covenanl, Mortgagee may at Morigagee's oplion,
declare alt of the sums secured by this mortgage 10 be immediately due and payable,

If Mortgagee exercises such option 1o accelerale, Mortgagee shall mail Morgagors notice of aceeleration. Such aetice shall provide a penod of nol
less than 30 days from the date the notice is mailed within which Morigagors may pay (he sums declared due. IF Morigagors fail ta pay such wums pnar 1o
the expiration of such period Mortgagee may, wilhout further notice or demand on Mortgagors, invoke any remedics permitied hereunder.
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1. Plural or singar words used herein (o desighate the undersigned Morigagors shall be construed to refer 1o the maker aor makers of this mongage.
whether one or Moere persons or & corporation,

. UPON CONDITION, HOWEVYER, that if the Morigagors shall well and truly pay and discharge the indebledness hereby secured. including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prios
endumbrances and my other indebiedness owed Lo the Mortgagee by the Morigagors before the full paymenlt of this morigage) as it shall become due and
payable and shall in all things do and perform all acts and agreemenis ¢ontained in the AGREEMENT and by them herein agreed 1o e done according 10
the tenor and elfect hereof, and the Mortgagee actually receives, a1 the address shown on the Morigagors' monthly statement issued in connection with the
AGREEMENT, 8 written request to satis{y this mortgage from the Morigagors and all other persons who have the right 1o require the Morngagee (o exiend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made in Lhe payment of 1he indebied.-
ness hereby secured,%acluding any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or exlensions thereof ot
any parl thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of this
morigage or should 1he interest of said Morigagee in said property become endangered by reason of 1he enforcement of any prior ben or encumbrance
thereon arising from any action or inaction by the Mortgagors, or should the Mortgagors do or fail 10 do or perform any ather aci or thing, that constituics
defaull under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, 8r my portion or part of same may not al
said date have been paid, with interest thereon, shall i once become due and payable and this mortgage subject to foreclosure at the option of the Morl.
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgages shall have the right 10 enter upon and lake passession ol
the property hereby conveyed and after or without taking such possession to sell the same before the County Court House door in Lhe county whetein
the property is located, and, if the property is situated in two or more countics, in any such county, at public oulery-for cash, after first giving notice
of 1he time, place and terms of such sale by publication once a weck for three consecutive weeks prior 1o said sal¢ in some newspaper published 1n said
Counly as required under the Code of Alabama 1975, as amended, and upon Lhe paymeni of the purchase money ihe Mortgagee. or owner of the debi
and morigage, or auctioneer, shall execute 1o the purchaser for and in the name of the Mortgagors a good and sufficient deed to 1he property sold; the
Morigagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable altorney’s fee! second,
to (he payment of eny amounts 1hat may have been expended or that may then be necessary to oxpend in paying insurance, taxes and other encumbrances,
with interest therson; third, 1o the payment in full of the principal indebtedness and interest thereon, whether the same shall or shalt not have fully marured
al the date of said sale. but no interest shall be coliected bevond the date of sale; and fourth, the balance, if any, 10 be pawd over to the s«ad Mertgagorn
or to whomever then appears ol record to be the owner of said property. The Mortgagee may bid and became the purchaser of the morigaged property
al any foreclosure sale hereunder.

IN WITNESS WHEREQF, we have hereunto set our hand(s) and sealis}this 25¢h day of April 1y g7
e )
_ ®8¥. 0 DA MEVOAL (eal)
’ ';., 1. G, Leohard :
e}f (LlEL \ . ___,J" Lldled ™™ (Scal)
LA AROTS
Rebecca B, Edwards
This instrument was preparcd by: B
NAME Louige Holland
ADDRESS P. O. Box 216
Pelham, Alabama 25124
SOURCE OF TITLE ¢
BOOK ... PAGE e
Subdivision Lot Plat Bk Page
QQ Q 5 T R
CERTIFICATE
Check applicable certificate.

State of Alabama
o Ellﬁ.lhlf R e i County
%) RESIDENTIAL. Mortgagors and Mortgagee hercin certify that residential property is conveyed by this morigage and that the maximun phncipal
indehtedness 1o be secured by Lhis morigage ar any one Lime iy _$30: 000,00 . upun which the motlgage tas of
. $45,00 e is paid herewith, as allowed by Alabama Code §40-22-2(1 Xb) (19753,

.OR-
i 1 NON-RESIDENTIAL.. In compliance with Alabama Code §40-22-202Wb) (197%). the Mortgagee of this morigagee hereby cetrfifies thal the amount

of indebledness presently incurred is - L upon which the mortgage las ol . .
is paid herewith and Mortgagee agrees that no additional or subsequent advances will be made wnder this mortgage unless the mortgage tax on such

advances is paid into the approprinte office of the Judge of Frobaie of L _ County . Alabama, oo later
than each September hereafier or an instrument evidencing such advances is filed for record in the abovega d the recording Tee sl tyvapphicable
therelo paid,

REI
A A\ ’ BY:

@\ i ' nh K AN AV | | WA W/ Robert Atherton
é}.}"&' G. Leogaxg. / TITLE
o Y ALLE LN\, __If LA Inverness Branch Manager

ReD§ CE B. Edwardsvorigagors Marigagee
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THE STATE OF ALABAMA, B
Shelby _ COUNTY.
I, ...the undersigned e i _y a Notary Public im and for said Counly, im said Slaie,
hereby certify tha1 . otephen G.Leonard and Rebecca B, Edwards s
whose name a___re vemr . signed to the foregoing conveyance and who are known o me, acknowledged belore me On this :,
day that, being infomaed of the contents of the conveyance, __.__._th.E'.}!. e executed the same voluntarily on che day 1he same brars dale. 1
Given under my hand and official seal, this 25th dav of April el 97 .
MNotary Pubhc e
R COUNTY.
. e , & Notary Pubilic in and for said County, in said Slate,
hereby certify that ___ | et e e e e I . 3
whose name __ signed 10 the foregoing conveyance and who _ __ known to me, acknowledged before me an this
day that, being informed of the contents of the conveyance, __exnecuied the ssme voluntarily on the day the same bears date.
Given under my hand and official ses], this __._.. ... dayof . | UL &
o ]'*-I_nzrlar:».r Putli
M— : : R ——
THE STATE OF ALABAMA,
— COUNTY.
i, . e .. a Noatary Publ¢ in and for saxd County, i snd State,
hereby certify thal ____ , e
ofthe __ __ .. ... et el L . @ corpuration, whose name s signed (o the
foregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as |
such officer and with full agthority, executed the same voluntanly for and as the act of said corporation.
Given under my hand and official seal, this ‘ e dayof . __ e 19
R H;mﬁ F_um";
e ey
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