l}?;ISIﬂH OTHER UNIMPROVED LAND SALES CONTRACT

pproved 3 Siwingham Ares Boge] of MIALTORS®
oot foms 3-20-97 T -
BENCO LLC — e i . (GCLLEN) heraby mgrans lo sell and
e Janglewnad Lorp — — {PURCHASER) hwrsby agrees to
purchase the lolowing described fot(s) or other unimproved land and sppurtenances therslo {(Property) situated in the Chy of __Hoover E
I L , Counly of Shelby __ _ Alabama, on fhe lerms statud below; (O
. M
Address: ___ — - - - -
AND LEGALLY DESCRIBED AS: I
Lot __ ** o . Bilook — SuUrvey .. E;
LS : T A . * " ‘ y -1 iF i matalod - =Tela 1) 1y
Y, A- _ — i ) I ™
Map Book _ _Page A 38 recorded In the olfice of the Judge of
Probale of _Shelby  __ , County. o
{A. THE PURCHASE PRICY shatibe $___/ 00,000.00 — — . payabla ns folows: g
EARNEST MONEY, (seabelow) . .., ... .3— 7,000 & — 1
CASH Ondlosing thissale . . . .. .. .. .. g_ 693,000

#$2000 on acceptance of contract, 14 days due diligence period.
*$5000 additional earnest money at end of due diligence period.

Closing of sale to be in 30 days after due diligence or by May 1, 1997
Time if of the essence. Seller to respend to this contract by 3~-20-97, 5:00 p.m.

18, CONTINGENCIES RELATING TO PURCHASE: (State here any contingencien rolaling to Purchaser's pbligalion lo purchase (he Property ~- e.9.,
mmmﬂmrumhgnrmﬁdﬂﬂm1qmuwﬂmImanmmﬂﬂlmﬂm!HMN#HHIH!ﬂhhnMImdﬂmmWHMHﬂuHIWﬁhHHyﬂtmﬂhmﬂ'hmﬂﬂ
90 siste.) . -

Contract 1s contingent ont
1) Acceptable financing of purchaser’'s choice

2) Completion of required landscaping, entrance walls, privacy fence at daycare
center, by seller.

3) All lots to be filled, compacted and graded to within 6" of level. Each building
pad must be graded and leveled to accept a footprint of 42' x 847,

4) Title insurance policy with no objectionable exceptions.

5) No commission payable as result of this sale.

0%/05/1997- 13963
01148 PM CERTIFIED
SUELRY COUNTY JUBGE OF PROBATE
o0e Wy .00

2. AGENCY DISCLOSURE: The ksting egency N/A
|mpiﬂmhEhﬁwﬁmﬂm:dewhilﬂhﬂleim-mﬂhqugmmy N/A
represants  [) S#fler {1 Purchaser.

e Seflor's inillals Purchaser's Inifloks

sl i — L]

ke il —

7. CONDITION OF PROPERTY: Neither Seltar nor any Agent makes any reprosentations or waranties regarding the condition ol the Property excep!
lo the extet sxprassly and specifically set lorth harein, Purchaser has tha obligation to dotermine, either pergonally or thiough of with 8 represeniative
of Purchaser's choosing, any end all conditions of the Proparty malerial lo Purchaser's decision o buy the Property, including withoul imitation,
subsuriace condition, including the presance of sbsance of sinkhotes, mining nctmnwoﬂs,nrhm'ludlanh: gnd other cbjects: soils condition; uility
ond sawer or sapfic tonk avakabiMy end sondition. Except as oiherwise slaled in this Coniract, Purchaser accepls the Property in Xs presend “os
ja" vondition.
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+ BARNEST MONEY & PURCHASERS’ DEFAULT: Gater herevy auihorlzos the Ksting Agency, ~-BENCO-LLG—
tohuldthtmnntmwhuunlw:::umeHMdﬂhm&muTwml wrr«dul::l lhaltm:

. the samast be lori 84 dquidaled damages al option Saller, provided Seller aQreas canosliation
Vi oy 0. both Purchaser and Selias cialm tha

“’“wm'&ummmmm.ﬂmmumwaww wmhrﬂﬁmmmmmmm

mam.mwmmmmﬂmnﬂmmy the dispuied
aniitied io reimbursemant [rom the pariies for court coals, alipmay lees and Clher 8xpenIes relatky 0 the inlecplesder.
Property lo Purchaser by watanty deod roe ol all sncumbeances

ollnhi-cllhnnl__:____mﬁid.en.tiﬂl———:{iﬂlltl Is not: ] mmh-mm;wmmmwm.
subject o utiiily easemams serving the Propaity, subdivision covenants and restrictions, and building #nes o record, provided thal nons of the

loregoing matarially impak use ol Iha Propadty for ils inlenced purposes. By his Inilials following, Burchaser acknowledges reoaipl of a copy of the
applicable subdivision convenanis and cestrictions — ———— i

& TITLE INSURANCE: Seiler aQreqs 0 Jurnish Purchaser a siandard (oim litle insurence policy issusd by & company qualitied 10 ingure Utles 0

Alsbama in the amount of Ihe purchase pnice, imﬂmwmmhuummntdwdﬂmummmhmuhmmm

excepted; otherwise, the darnest money shall be refunded. # mm‘: litle Insurance poticy is obiained by Purchaser st the time of closing,
the tolal expense ol the owner's and mongages's policies wil be equnﬂvhmmmwmm.mlmwhm Beller.

2 SUAVEY; Purchaser coss [J does nol [T x(check one) require a survey Dy & f .
survey shall be a1 Purchasec's axpense.

8. PAORATIONS: Ad vakwem taxes, renis, operaling expanaes, insurance, and actrued Merest on morigages sasumed, i any, are 10 be procaled
mms.mﬂdmrmuuruﬂuudaudm.md mwwmwmwnmnmumwum*mzsa
AGREED HEREIN, ALL AD VALOREM TAXES EXCEPT .JINCIPAL ARE PRESUMED TO BE PAID IN ARREAAS FOR PURPOSES OF
SRORATION: MUNICIPAL TAXES, |F ANY, ARE PRESUMED TO BE PAID IN ADVANCE. )

9. CLOSING & POSSESSION DATES: The sala ahall be closed and tha deed delivered o of belote ____m.g; —_ .
am:oplBaflerlhllhmunrluqumdﬂmmmwmldmummmmmﬂlhm ropeity. Possession is ko be given

undelvwnnrudud.ﬂthnFrmule;mlWMImwhmnﬂm 5-1-97 — .

19 ol (A.M.) {P.M.). ,
10. DISCLAIMER: Selist snd Purchaset acknowledge that they hava nat refled upon advice Or reprasentations of Brokar (O Bvokec’s assacisied
ulmmm}m-:uv-mmumuumummwmm.mumdmwmzmm
razomng; (i) subdividing; (lv) solls o Mmmm;{v}mlvmwdmlﬂulmmm-: lﬂ]hanﬂuhﬂ
mnPropOW:{vl]wwmﬂmmummmnm:mlﬂmmmlmmmhuﬂuwh?w
mumwmmmmw,&hrwmmlwﬂmmﬂuliwchmaﬂmmolmnhﬂummundudﬂmlnnlﬂpudmn
trqupmy.nnymwwwmmmmmm:mmm.
11 SELLER WARRANTS thal uniess sxcepled hersin, Sehet hae not receivad nolitication irom any lawful authority 1egasding any assessmentsa,
WWMMIWM.MNNHMHIMHW that have nol been satisiactodly made. Seller warranis il there
nnunplldlndihllmuulnnhPrm-mpluduthﬂucmum‘ Her warsants be Iy the jee owner of the Property or is sulhorized
ic axecute this documenl tor the fee owner, THESE WARRANTIES SHALL SURVIVE THE DELIVERY OF THE DEED.

12. HAZARDOUS SUBSTANCES: Stltir and Purchaser expreasly Ihat the Broker(s) have not made an independent nvesligation of
determinaton with respect 1o the exlstence of nonaxisiance ol ashesios, PCB transformers. or ather loxia, hazardous of contaminatad subsiances

or gases in, on, orlhommr’ropmy.mlnrmpmﬂmwmumwnlm.wmmuwﬂmmmmﬂhm
responsiility of Seller andior Purchaser and Broket(s) shak not be held responsible therelor.

13. FOREIGN INVESTMENT iN REAL PROPERTY TAX ACT (FIRPTA): in the closing of thia iransaciion, Seller and Purchaser shal comply with ihe
FIRPTA and the reguiations promuigated ihareunder by e IRS.

14. ADDITIONAL PROVISION: Any additional pmvﬁrlms sal forlh on the atiached exhibits, and initialed by all partias, 8o hereby Mmade & part ol this

coniracl.

18. ENTIRE AGREEMENT; This contiact consikuted the sniire agresment between Purchaser and Seller the Propecty, and supersodes ak
priol discusstion, tions and agreements between Purchaser and Seler, whather oral or writien. Purchaser, Sellet, nor Broker nor
:pﬂ:;llﬂ sgent shall be bound by any understanding, agresment, promise, or representation conoerning the Propaerty, expressed of implied, nol

fied harsin.

THIS IS INTENCED TO BE A LEGALLY BINDING CONTRACT. IF YOU DO NOT UNDEASTAND THE LEGAL EFFECT OF ANY PAAT OF THIS
CONTRACT, SEEK LEGAL ADVICE BEFORB SIGNING.
Esch of iha partias acknowledgea thal ha has a right to be topresonied at afl limes In connection with this Contract and the dosing by an alloiney

ol hs own lng, al tuwn{o:ptnu. '
' P“"’“‘WQ JACK D. HAPRIS

Tanglewood Corporation

Witneas lo Seller's Signature Il Saler C
L/

Saller

BARNEST MONEY: Recaipt is hereby acknowledged of the earest as horeinates n; forth; M e

Firm BENCO LLC.

COMMISSION: THE COMMISSION PAYABLE TO T OKER(S) IN THIS SALE 1S NOT SET BY BIRMINGHAM AREA BOARD OF REALTORS®,
ING.. BUT IN ALL CASES IS NEGOTIABLE BETWEEN THE BROKER{S) AND THE CLIENT. la (s coniract, {1 Seber  [J Pwechaser (Check

L

Check

one) agress 10 PRy 10 nla. , Brokar(s) i Ihis Uansaction, in CASH al closing, a comymiasion in the smouni
______nfa of the lolal purchase price.

Seller/Purchaser ‘" Seler/Purchases A "

Brokes - —  Broker 213965




