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MORTGAGE
THIS MORTGAGE (“Security Instrumant?) is given on APRIL 28, 1997 ]
Tha grantor is DAWN M SMTH , an unmarried woman — . “
_ (‘Borrower”). This Security instrument is given to
AMERICAN DREAM MORTGAGE, ING. , which Is organized and existing
under the laws of DELAWARE - _ . and whose address is
Borrower owes Lender the principal sum of ﬂmmmw )
Dollars {U.S. $ __96.000.00 ). Thnis debt is evidenced by Borrower's note dated tha same daie as
{his Security Instrument ("Note”), which provides for monthly paymaents, with the full debt, if not paid gariler, due and payable
on MAY 1, 2027 ___. Tnis Security instrumant securés 1o Lender: (a) the repayment of the

debt evidenced by the Nota, with Interest, and all renewala- extensions and modifications of the Note; (b) the payment of all
other sums, with imerest, advanced under paragraph 7 to protect the ecurity of this Security Instrument; and (c) the pef-
tormance of Borrower's covenants and agreemaents under this Security Instrument and the Note. For this purpose,
Borrowar does hereby mortgage, grant and convey 10 Lender and Lender's successors and assigns, with power of salg, the
{ollowing describad property located in Shelby _ County, Alabama:

Lot 21, according to the Amended Map of Chase Plantation 2nd Sector, recorded
in Map Boock B, Page 159, in the Probate Office of Shelby County, Alabama.

which has the address of _21 CHASE PLANTATION PARKWAY . BIBMINGHAM —
{Streat] [Chy]
Alabama 38044 {"Proparty Address’),
[@p Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's sSUCCessois and assigns, forever, together with
all the Improvemens now of hareaftor erected on the property, and all easements, appurtenances, and fixtures NOw oOF
hereafter a part of ihe property. All replacements and additions shail also be covered by this Security Instrument. Afl of the
toregoing s referred to in this Securlty Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate heredy conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property I8 unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tiie to the Property sgainst al cdalms ang demands, subject to any en-
cumbrancea of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limited
variations by Jurisdiction 1o constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lendar covenart and agree as follows.

1. Paymant of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay whan due the
principal of and Interest on the debt evidenced by the Note and any prepayment and late chargea dua under the Note.

2. Funds for Tates and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lendar on tha day monthly payments are dus under the Nots, until the Nota |s paid in full, a sum (Funds®} for: (a) yearty
taxes and sgsessments which may attain priority over this Security Instrumert as a lien on the Property; (b) yearly leasehold
payments or ground renta on the Property, If any, (c) yearly hazard or property insurance premiums, (d) yearly flood In-
surance premiums, if any; {a) yearly mortgage insurance premiums, if any; and {f} any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, In lisu of the payment of mortgage inswange premiums. These lems are
called "Escrow tams." Lender may, at any tlme, collect and hold Funds in an amount not 1o exceed the maximum amount a
lander for a federally related morigage loan may requirg for Borrower's escrow account under the federal Rea! Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq. ("RESPAT), uniess
ancther law that applles to the Funds sets a lesser armnount. If so, Lender may, at any time, collect and hold Funds In an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basia of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with applicable law.

The Funds shall be held In an Institution whose depcsits are insured by a federal agency, Insirumentality, or entity
(Including Lendaer, If Lander Is such an institutlon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifylng the Escrow ltems, unless Lender pays Borrower intarest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an Independent real
estate tax raporting servica usad by Lencer in connection with this loan, uniess applicable law provides otherwise. Unless
an agreament Is made or applicable law requires Interest to be paid, Lender shall not be required to pay Borrowar any In-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pald on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits ana debits to
the Funds and the purpose for which sach deblt to the Funds was made. The Funds are pledged as additional security for
all sums secured by thia Sacurity Instrument.

if the Funds held by Lender excesd the amounts permitted 10 be held by applicable law, Lender shall account to
Borrower for the axcess Funds In accordance with the requirements of applicable law. If the amount of the Funds hald by
tender at any time is not sufficlent to pay the Escrow tems when due, Lender may so notity Borrower In writing, and. in
such case Borrower shall pay to Lender the amount necessary io maka up the deficiency. Borrower shall make up the
deficiency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ait sums secured by this Securlty Instrument, Lander shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior to the acquisition of
sale of the Propenrty, shall apply any Funds held by Lender at the tima of acquisition or sale as a credit against the sums
sacured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applleg: first, to any prepayment charges due under the Note;, second, 10 amounts payable
under paragraph 2; third, to Imterest dye; fourth, to principal due; and tast, to any late charges dus under ihe Note.

4. Charges; Lisns. Borrower shall pay all taxes, assesaments, charges, fines and impositions aftributabie to the
Property which may attain priority over this Sacurity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these abligations In the manner provided In paragraph 2, or If not paid In that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounis to be paid
under this paragraph. I Borrower makes thesa payments directly, Borrower shall promptly furnish to Lender recelpts
avidencing the payments. .

Borrower sha!l promptly discharge any len which has priority over this Securlty instrumerd unless Borrower: (a)
agroes in writing to the payment of the obligation securad by the lien in a manner acceplable to Lender; (b} compsts
In good falth the lien by, or defends against enforcement of the lien in, legal proceedings which Inthe Lender's opinion
operate 1o pravent the enforcemant of the lien; or (c) secures from the holder of the llen an agreement satisfactory to Lender
subordinating the lien to this Sacurity Instrument. i Lender determines that any part of the Property is subject to a lien
which may eftaln priority over thia Security Instrument, Lender may glve Borrower a notice ldentitying the llen. Borrower
ahall satisty the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Proparty Insurance. Borrower shall keep the Improvements now existing or heraafter erecied on the
Propearty Insured against ioas by flra, hazards Included within the term "extended covaerage” and any othar hazards, includ-
ing floods or flooding, for which Lendar requires Ingurance. This ingsurance shall be maintalned in the amounts ang for the
pariods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to malnlain coverage described above,
Lender may, at Lender's optlon, obtaln coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lander and shall include a standard morigage clause.
Lender shall have tha right to hold the policles and renewals. If Lander requires, Borrower shall promptly give to Lender all
recaipta of pald premiumsa and ranawal notices. In the event of loas, Borrower shall give prompt notice to the insurance car-
rler and Lander. Lencder may maka proof of ioss If not made promptly by Borrower,

Unless Lender and Borrower otherwisa agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lagsened. H the
ragtoration or repalr Is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be
appled to the suma ascured by this Security Instrument, whether or not then due, with any exceas paid to Borrower. !f
Borrowar abandons the Property, or doas not answar within 30 days a notice from Lender that the insurance casrler has oOf-
faragd to settle a claim, then Lendar may collact the Insurance proceeds. Lender may use the proceeds 1o repair of reslore
the Proparty or to pay sums securad by this Security Instrument, whether or not then due. The 30-gday perlod will bagin
whan the notice is given.
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Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monhly payments referrad to In paragraphs 1 ang 2 or change the amounts of the payments.
It under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting
trom damage to the Property prior 1o the acquisition shait pass to Lender to the extent of the sums secured by this Security
Inatrument immedieately prior to the acquilsition.

8. Occupancy, Presarvation, Maintanance and Protection of the Property; Borrower's Loan Application; Leasshoids,
Borrower shall occupy, establish, and usa the Property as Borrower's principal residence within sixty days after the axecu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in wrlling, whioh cengent shall not be unraasonabty
withheld, or uniess extenuating circumstances exist which are bayond Borrowar's conirol. Borrowar shall not destroy,
damage of impair the Property, allow the Property to detertorate, or commit waste on the Property. Borrower shall ba In
default If any forfelture actlon or proceeding, whether civil or criminal, Is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwlse materially impair the lien created by this Securlty Instrumem or Lender's
security Interest. Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the actlon or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfelture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be In default if Borrower, during the ioan application process, gave materially false or inac-
curate information or statements to Lender {or failed to provide Lender with any material informatlon) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a princlpal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of tha
lsase. U Borrower acquires fea title to the Pmparty the leasehold and the fee title shall not merge uniess Lender agreas to
the merger In writing.

7. Protection of Lender's Rights In the Property.  If Borrower falls 1o perform the covenants and agresments con-
tained In this Security Instrument, or there is a legal procesding that may aignificantly affect Lender's rights In the Property
{such as & proceading in bankrupticy, probete, for condemnation or forfelture or 1o enforce laws or regulations), then Lender
may do and pay for whatever |s necassary to protact the value of the Property and Lender'a rights in tha Property. Lender's
actlons may Include paylng any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lendsr may take action under
this paragraph 7, Lender does nat have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower sacured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear irterest from
the date of disbursement at the Note rate and shall be payable, with intergst, upon notice from Lender 10 Borrower requast-
lng payment.

8. Mortgage Insurancs. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required t¢ maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lander lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantlaily equivalent to the mongage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Bosrower of the mortgage insurance previously in effect, from an alternate mortgage In-
surer approved by Lender. |f aubatantialiy aquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender sach momth & sum equal 1o one-twetfth of the yearly mortgage insurance premium being paid by Borrower when the
Insurance coverage lapsad of ceased to be in effect. Lender will accept, use and retaln these paymants as a loss resarve In
lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the optlon of Lender, if mortgage in-
surance coverage (In the amount and for the period that Lender requires) provided by an insurer approved by Lender agaln
becomes avallabie and |a obtained. Borrower shall pay the premiums required to mainain mortgage insurance In affect, or
o provide a losa resarve, untll the requirement for morntgage insurance ends in accordance with any written agra&manl be-
twaen Borrower and Lender or applicabla law.

8. Inspection.  Lender or its agent may make reasonable entrigs upon and Inspections of the Property. Landar
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for tha inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby Assig-
ned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the suma secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immaediately befora the taking Is equal to or greater than the amount of tha sums
secured by this Security Instrument Immadiately before the taking, unless Borrower and Lender otherwise agree In writing,
the suma secured by this Security Instrument shall be reduced by the amount of the proceeds muitipliad by tha following
fraction: (a) the total amount of the sums secured immediately before thae taking, divided by {b) the falr market valus of the
Property immaediately before the taking. Any balance shall be paid to Borrower. [n the event of a partial taking of the
Property In which the fair market value of the Property Immediately before the taking is less than the amount of the sums
secured Immediately before the taking, unless Borrower and Lender otharwise agree in writing or unlass applicable law
ctherwlise provides, the proceeds shall be appllad 1o the sums secured by this Security Instrument whather or not the sums
are then due.

if the Proparty i abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setlie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s given,
Lender is authorized to collect and apply the proceeds, at Its option, either to restoration or repair of the Property or tQ the
sums secured by this Security Instrument, whether or not then dua.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such paymenta
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11. Borrower Not Relsasec; Forpearance By Lender Not a Waiver. Extension of the time for paymant o
modification of amontization of the sums securad by this Sacurity Instrument granted by Lender to any successor In intarast
of Borrower shall not opearate 1o releasa the liability of the origlnal Borrower or Borrower's successors In interest. Lender
shall not be required to commence proceedings against any successor in interest of refuse to axtend time for payment of
otherwise modity amonization of the sums secured by this Security Instrument by reason of any demand made by the
original Bogrower or Berrower's successors In Interest.  Any forbearance by Lender In exarcising any right or remedy shall
not be a waiver Of or preciude the exarcise of any right or reredy.

12. Successora and Assigns Bound; Joint and Several Liablity; Co-signers.  The covenanis and agreements of
this Securlty Instrument shall bind and benefit the successors and assigns of Lendar and Bofrower, sublect 10 the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and severai. Any Borrower who co-signa
this Security Instrument but doas not execute the Note: (a) I8 co-signing this Security instrument only to mortgage, grant
and convey that Borrower's Intereat in the Property under the terms of this Securlty Instrument; (b) is not personally
cbligated 10 pay the surms secured by this Secwity Instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Chargea. |f the loan secured by this Securlty Instrumant |s subject 10 a law which sats maximum loan
charges, and that law is finally interpreted so that the interest or other Ioan charges coliacted or to be collecttad in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by tha amount netessary to
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limita
will be refunded to Borrowar. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. |f a refund reduces principal, the reduction will be treated as a partlal prepayment
without any prapaymant charge under the Note. |

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by dalivering I or by
mailing it by first clags mail unieas applicable law requires use of ancther mathod. The notice shall be directed fo the
Property Address or any other address Borrowsr designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated haraln or any other address Lender designatas by notice to Borrower. Any notice
provigded for in this Securlty Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity. This Securlty Instrument shall be governed by faderal law and the law of the
jurlsdiction in which the Property is located. In tha event that any provislon or clause of this Security Instrument of tha Note
conflicts with epplicable law, such conflict shall not affect other provisions of this Securlty Instrumant or the Note which can
ba glven affect without the comfiicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be saverable,

18. Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Secunty Instrumant.

17. Transfer of the Proparty or a Baneficlal Interest In Borrower.  If all or any pant of the Property or any Intereat In
It is sold or transferred (or if & beneficlal interest In Borrower is sold or transferrad and Borrower Ig not a natural person)
without Lender's prior written consant, Lender may, at lts option, require immadiate paymeant [n full of all sums secured by
this Security instrumant. Howaver, thig option shall not be exarcised by Lander if exerclse |s prohibited by federal law as of
the date of thla Securlty instrument.

It Lencier exarcises this option, Lender shall give Borrowser notice of acceleration. The notice shall provide a perlod of
not laas than 30 days from tha date the notice is dallverad or mallad within which Borrowar must pay all sums secured by
this Securlty Instrumert. H Borrower feils to pay these sums prior to the explration of this period, Lender may invoke any
remedies parmitted by this Securlty instrument without further notice or demand on Borrower.

18. Borrowsr's Rigit to Reinstete.  If Borrowar meets certaln conditions, Borrowar shall have the right 1o have -
forcement of thia Security Inatrument discontinued at any time prior to the earller of (a) 5 days (or auch other panod as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ali sums which then would be due under this Securlly instrument and the Note as if no acceleration had
oceurrad; (b) cures any default of any other covenants or agreements; {c} pays all expenses Incurred in anforcing this
Security Instrumant, Including, but not limlted to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably raquire to assura that the llen of this Security Instrumant, Lender'a rights In the Property and Borrower's obiiga-
llon to pay the sums secured by this Securlly instrument shall continue unchanged. Upon reinstatement by Borrower, this
Securlty instrument and the obligations securad hereby shall ramain fully effective as if no acceleration had occurred.
Howsevaer, this right to reinatate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ona or more times without prior notice to Borrower. A sale may rasult in a change in tha entity
(known es the ‘Loan Servicer”) that collects monthly payments due under the Note and thia Security Instrument. Thare also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If therg is a change of the Loan Senvicer,
Borrowar will be given written notica of the change in accordance with paragraph 14 above and applicable law. The natice
wlill state the name and agddrese of the new Loan Servicer and the address to which paymaents should be made. The natice
will alag contain any other Information required by applicable law.

20. Hzardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, of release
of any Hazardous Substances on or In the Proparty. Borrower shall not do, nor allow anyone elsa to do, anything affecting
the Property that ia in violatton of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smail quamilies of Hazardous Substances that are genarally recognized to be ap-
propriate to normal residentlal uses and to mainienance of the Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agancy or private party involving the Propernty and any Hazardous Substance or Emvironmental
Law of which Borrowsr has actual knowledge. [ Borrower learns, or |s notiled by any govarnmental or regulatory authority,
that any removal or other reamediation of any Hazardous Substance saffecting the Property Is necessary, Borrowar shall
promptly take sl necassary remedilal actions in accordance with Environmental Law.
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As used In this paragraph 20, ‘Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasocling, kerosene, other flammabile or toxic petroleum products,
toxic pesticides and herblclides, volatile solvents, materials containing ashestos or formaldehyde and radioactive materals.
As used In this paragraph 28, "Environmental Law" means federgl laws and laws of the jursdiction where the Propary |8
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remadies.  Lander shall give notice to Borrower priof to acosieration following Borrower's
breach of any covenant or agreament In this Sacurlty Inatrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall spacify: (a) the default; (b) the action required to cura the default; (c) a
date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that
fallura to cure the default on or before the date specified In the notice may result In acceleration of the sums secursd by this
Security Instrument and sale of the Property. The notice shall further Inform Borrowsr of the right to reinstate aiter acosiers-
tion and the right to bring a court action to assert the non-existence of a detault or ary other defensa of Borrower 10 ac-
celeration and sale. If the defautt la not cured on or before the date specifled in the notice, Lander at its option may require
immediate paymemnt tn full of all sums secured by this Securtty Instrument without further demand andd may Invoke the power
of ssle and any other remedies permitied by applicable lew. Lendar shall be entitied to collect all sxpenses Incurred In pur-
sulng the remadies provided in thia paragraph 21, Including, but not [Imited to, reasonable attormeys’ fees and n?utu of title
evidence.

it Lancier Invokas the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided In
paragraph 14. Lender ahall publish the notice of sale once a week for thrae consecitive weaks In a newspaper published In

Shelby County, Alabama, and thereupon shall sell the Proparty to tha highest bidder at
public auction at the front door of the County Courthouse of this Courty. Lasnder shall detiver to the purchaser Lencer's
deed conveying the Property. Lender or its designee may purchase the Property st any sale. Borrowsr covenants and
agrees that the proceeda of the sale shall be applied In the following order: (a} to & expenses of the sals, including, but not
limited to, reasonable sttorneys’ fees; (b) to all suma secured by this Security Instrument; and (c) any axcess to tha perason
or persona legally entitied to it.

22 Releass. Upon payment of all sums sacurad- by this Saecurlty Instrument, Lender shall release this Securily
Instrumant withowut charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waitves all rights of homestead exemption in the Property and relinguishea all rights of cur-
tesy and dower In tha Property.

24, Riders to this Security Instrument. It one or more riders are axecuted by Borrower and recorded together with
1his Security Instrument, the covenants and agreaments of each such rider shall be incorporated Into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
matrurnant.__LChack applicable box{es))

Adjustable Rate Rider Condominium Rider 1-4 Famlly Rider
i Graduatad Payment Rlder X ] Planned Unit Davelopment Rider Biwoakly Paymant Rider
"] Balloon Rider . B Rata Improvement Rider Second Home Rider
[_] Other(s) [specity]

BY SIGNING BELOW, Borrower accepta and agrees to the tarms and covenants cormalned In thig Security Instrumernt
and in any rider{s) executed by Borrower and recorded with it.

YWiitnesses: -
g, N M ___ (Sea)
DAWN M SMIMTH -Botrower
(Seal)
-Borrowaer
(Seal)
-Borrower
(Seal)
-Borrowaer
e . [Space Balow This Line For Acknowledgment] "
STATE OF Alabama . Tuscaloosa County s
On this - 28th day of April, 1997/ 1, the undersigned
a Notary Public in and for sald state, hareby certify that
Dawn M. Smith |
whose namais) 1g signed to the foregoing conveyance, and who 1s  xnown to me, acknowledged before me
that, being informed of the contents of the conveyance, she executed the same voluntarlly and as her
act on the day the same bears data.
Given under my hand and seal of office thisthe ~ 28th day of April, 1997
[
My Commiaslon explres. JO - /8 -©) €} — TW
otary Public

This instrument was prepared by Mark C. Nelson
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  28TH day of APRIL, 1997

bbbl

and s Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacwity
Daed (the “Secur ngnmmman of the same date, glven by the undersigned (the “Borrower”) to secure Borrower's
Noteto AMERI DREAM MORTGAQE, INC. (the "Lander)

of the same date and covering the Property described In the Security Instrument and located at:
21 CHASE PLANTATION PARKWAY, BIRMINGHAM, AL ABAMA 35244-

{Property Addrans)
The Property includes, but is not limlted to, a parcel of land improved with a dwelling, together with other such

arcels and certain common areas and facilitios, as describad In  THE COVENANTS, CONDITIONS AND
ESTRICTIONS TO WHICH THE PROPERTY IS SURJECT.

—-'ﬁum_

(the "Declaration”). The Property Is a part of & planned unit development known as

Chase Plantation
[Mams af Planned Unit Development]

(the "PUD"). The Property also Includes Borrower's interast in the homeowners assoclation or equivalent entity
owning or managing the common areas and facliities of the PUD (tha "Owners Association") and the uses, benefits
and proceeds of Borrower's nterest.

PUD COVENANTS. In addition to the covenants and agreements made In tha Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: {I} Declaration; (il) articles of incorporation, trust ingtrument or
any equivalent document which creatas the Owners Association; and (ill) any by-aws or other rules or regulations
of the Ownars Association. Borrower shall prnmptly pay, when due, all dues and assessments Imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally accepted Insurance
carrier, a "master” or "blanket® policy Iinsuring the Property which s satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and agalnst the hazards Lender requlres, including tire and
hazards Included within the term “extended coverage,” then:

(i} Lender walves the provision In Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium Iinstallments for hazard Insurance on the Property,; and

(il Borrower's obligation under Uniform Covenant & to maintain hazard Iinsurance coverage on the
Property is deemed satisfied to the extent that the required coverage Is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notlice of any lapse In required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard Ingurance proceeds in lisu of restoration or repalr following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be pald to Lender. Lender shall apply the proceeds to the suma secured by the Security [nstrument,
with any excess paid to Borrowsr.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Agsoclation maintains a publlc llability Insurance policy acceptable In form, amount, and extent of
coverage to Lander.

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, payable to
Borrower In connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilitles of the PUD, or for any convayance In lieu of condemnation, are hereby assigned and shall be
pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securlty Instrument as
provided in Unlform Covenant 8.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's ptior writ-
tan consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination raquired by law
In the case of substantlal destruction by fire or other casualty or in the case of a taking by condemnation or
aminent domain;

(liy any amendment to any provision of the “Constituent Documents” if the provision |s for the express
banefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Assoclation; or

(v) any actlion which would have the effect of rendering the pubtic llability insurance coverage main-
talned by the Ownars Assoclation unacceptable to Lender.

F. Remedies. If Barrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notlce from Lender

Inst & 1i997-13929

to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained in this PUD Rider.
rLf eI 7N \Jﬂf-‘-ﬂi{/ (Seal) (Seal)
DAWN M SMITH ~Borrower - Rasrpwer
(Seal) 5 (Seal)
-Borrowar 1997__ 135E -Borrowaer
1nst
(Seal) (Seal)
~Horrowar -Borrowar
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