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This instrument prepared by

State of Alabama gfﬂgﬁﬁ% SI,?TB% BANK
SHELBY County. CﬂlEl"E, Alﬂhﬂﬂiﬂ 35040

MORTGAGE

25th April g7t -
THIS INDENTURE is made and entered into this L day of _ PT 19 by and between ______ . e
Larry Lunceford and wife, Connie Lunceford

{hereinafter called “"Mortgager,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hereinafter

lled "M ™.
en origagee ) Twenty Two Thousand Five Hundred

WHEREAS, said Mortgagor is (are) justly indebtad 1o the Mortgagee in the principal sum of 2Ly Six and 44 /100-——~————— -

dollars ($ 22, 566.44 ) as avidenced by that certain promussory note of nug dnflh?g'ith,zmrf bears interest ae provided thersin,
which ia payable in accordance wath its termns, and which has a final maturity date of pr : '

» [ |

WHEREAS, Mortgagor agreed in incurring said indebtednesa thet this mortgage should be given to secure the prompt paymeni of the indebtednass
svidenced by the promissory note or notes hereinabove specifically referred to, an well as any extension or renewal or refinancing thereof or &ny
‘part nr portion thereof, and also to secure any cther indebtedneas or indebtednesses owed now or in the future by Mortgagor to Mortgagee, as more
fully described in the next paragraph hereof (both of which different type debts are hereinafter collectively called “the Debt"); and.

WHEREAS, Morigagor may be or hereafter become further indebted to Mortgagee, ap may be evidenced by promissory nate or notes or otherwine,
and it is the intent of the parties hereto that this morigage shall secure any and all indebtednesses of Morigagor to Mortgagee, whether now existing
or hereafter ariming, due or to become due, absciute or contingent, liqguideted cor unliquidated, direct or indirect, and. therefore, the parties intend
this mortgage to secure not only the indebtadness evidenced by the promiasory note or notes hereinabove apecifically referred to, but also 10 secure
any and all cther debta, abligations ur iiabilities of Mortgagor to Morigagee, now existing or hereafter arising before the payment in full of the
indebtednesa evidenced by the promissory note or notes hereinabove specifically referred to {such as, any ﬁture loan or uny fulure advance}, together
with any and all extensions or renewals of same, cr any part thereof, whether evidenced by ncte, open account, endorsement, gunrnnty, pledge
or gtherwine,

NOW, THEREFORE, in consideration of the premises, Merigagor, and all others executing this morigage, does (do) herchy grant, bargnin, aeil
and convey unto the Mortgagee the following demcribed resl eatate, together with all improvements thereon and appurtenances thareto, aituated
in

SHELBY County, Alabama {apid real estate being bercinafter called “Real Estate’)

Lot No. 7 of Block 51, Section 21, Township 22 South, Range 2 West, according to
Dunetan's Map of Town of Calera, Alabama, Situated in Shelby County, Alabama.

THIS IS A FIRST MORTGAGE,

ot & 199713750

Together with all the rights, privileges, tenements, appurtenances nnd ﬁ:luWMiﬁéﬂlﬁE?gnll of which shall be deemed Real
Entate and shall be conveyed by this mortgage. 02:s 08  of c e
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TO HAVE ANTD TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee
that the Mortgagor is lawfully seized in foe simple of the Real Eatate and hes a good right to sell and convey the Real Eslate as aforesaid: that
the Heal Eatate is free of all encumbrances, unless otherwise aet forth above, and the Mortgagor will warrant and forever defend the title te the
Real Estate unto the Mortgagee, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all laxes, ageesaments, and other liens taking
priority over this mortgage (hereinafier jointly called ‘‘Liens), and if default is made in the payment of the Liens, or any part thereof, the Morigagee,
at its option, may pay the aame; {2) keep the Real Estate continuously ineured, ih such manner and with such companies as may be satiafactory
to the Mortgagee. against {oss by flre, vandaliem, malicious mischief and other perils usually coversd by n fire insurance policy with standard
extended coverage endorsement, with tows, if any, payable to the Morigagee, as itw interest may appear: such insurance to be in an mmount nt
leant equal to the full insurabie value of the improvements located on the Real Eatate unlesa the Mortgagee agrees in writing thal such inaurance
may be in a lesser amount. The original inaurance policy nnd all replacements therefor, shall be delivered 1o and held by the Maortgages uniil
the Dabt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled withoul the insurer
giving at leant fifteen days prior written notice of such cancellation to the Morigagee.

The Mortgagor hereby assigna and pledges to the Morigagee, as further security for the payment of the Debt, ench and every policy of haznrd
insurance now ar hereafter in offect which insures said improvements, or any part thereof, together with all the right. title and intersat of the
Mortgugor in and to each and every auch policy, including but not limited to all of the Mortgagor's right, title and interest in and to nny premiums
paid on such hazard insurance, including ali rights to return premiuma. If the Mortgagor fails to keep the Real Estate insured as specified snbuve
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the"ehti® Debt due mnd payable and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hersinafier provided; and, regardless of whether the Mortgagee declares
the entire Debt due and payable and thia mortgage subject Lo foreclosure, the Mortgagee may, but shall not be abligated to, inaure the Real! Fatate
for its full insurable value jor for such Jesser amount as the Mortgagee may wish) againat such riaks of loss, for ila own benefit, the proceeds
from auch insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements located con the Real Eatate. All amounts spent by ithe Morigagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgngee and at once payable, without demand upun or nolice Lo
the Mortgager, and shall be secured by the lien of thia mortgage. and shall bear interest from date of payment by the Mortgagee unti] paid ut
the rate provided in the promissory note or notes referrad to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following descnbed property,
righta, claime, renta, profita, issues and revenues:

1. all rents, profits, issuves, and revenues of the Real Estate from time b time accruing, whether under leases or tenancien now exinting yr hereofler
created, reserving to the Mortgagor, sc long as the Mortgagor in not in default hereunder, the right to receive and retain such rents, profits, issuce
and revenuss;

2. all judgments, awards of damagea and settlements herealler made resulting from condemnation proceedings or the taking of the Rea) Featate,
ot any part thereof, under the power of sminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Eatate
or any part therecf, or to any righta appurtenant thereto, including any award for change of grade of streets, and all paymenta for the voluntary
sate of the Real Estate, or any part thereof, in lieu of the exercise of Lhe power of eminent domain. The Mortgagee is hereby authorized un behall
of, and in the name of, the Mortgagor to execute and deliver valid acquitiancea for, and appeal from, any such judgments or awards. The Mortgagoe
may apply all auch sums so received, or uny part thereol, after the payment of ail the Mortgagee's expenses in connection with any procieding
or transaction deacribed in this subparagraph 2, including court coste and attorneys’ feea, on the Debt in such manner us the Morigagee decia,
or, 81 the Martgagee's option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repiir or reslore aAny
or all of the improvements located on the Resl Estate.

The Morigagor agrees Lo take good care of the Real Eatate and all improvements located thereon and not to commit or permit anv waste thereon,
and a} ali timew to maintain such improvements in as good condition as they now are, reasonsble wear and tear excepted.

Notwithetanding any cther provision of this mortgage or the note ar notea evidencing the Debt, the Debt shall become immediately due and
payabie, ai the option of the Mortgagee, upon the conveyance of the Real Eatate, or any part thervof or any interest therein.

The Mortgagor agrees that nc delay or failure of the Mortgagee to exercime any oplion to declare the Debi due and payable shall be deemed
a waiver of the Morigagee's right to exercise such option, either an to any past or present default, und it is agreed that no lerms or conditiona
contained in this morigage may be waived, altered or changed except by a written instrutnent signed by the Mortgugor and signed on behulf of
the Mortgagee by one of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being cammenced for the forecioaure
of this mortgage, shall be entitled to the appointment by any competent court, withnut notice to any party, of a receiver for the renits, issues, revenucs
und profits of the Real Estate, with power te lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Tebt and each and every installment thereof when due iwhich bt includes
both {4) the indebtedneaa evidenced by the promissory nute or notes hereinnbove apecifically referred to, an well as any and all extensiaone or renewnln
vr refinancing thereof, and (b} any and all other debts, obligations or liabilities cwed by Mortgagor to Mortgagee now exiating or herealer srising
hefore the payment in full of the indebtedness evidenced by the promissory note or notes hereinsbove specifically referred to, much am any future
loen or any future advance, and any and all extensions or renewals of same, or any part thereof, whether Hl'c]p:r?md hy note. apen account, endorsement .
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Martgagee has paid in payment of Liens or insurance premiumsx,
und intereat thereon, and fulfille all of ite cbligations under this morigage, this conveyance shall be nutl and void. But if: (1) any warranty or
represeniation made in thia mortgage is breached or proves false in any meterial respect; (2) default is made in the due performunce of any covenant
ur agreement of the Mortgagor under this mortgage; (3) default ia made in the payment to the Mortgagee of uny aum paid by the Morigagee under
the authority of any provision of this mortgage; (4) the Debt, or any purt thereol, remaina unpaid at maturily; (5} the interesi of the Mortgages
in the Reai Estate becomes endangered by reason of the enforcement of any prior lien or encurnbrance thereon: i6) any atatement of Len 15 filed
ngainat the Real Estate, or any part thereof, under the statuter of Alabama relating ts the liens of mechanics und materinimen twithout regnrd
to the existence or nonexistence of the debt or the lien on which such statement is based); {7} any law ie passed imponing or authorizing Lhe impositiun
of uny apecific tax upon this morigage or the Debt or permitting or authonzing the deduction of any auch tax from the principal or mterest of
the lieht, or by virtue of which any tax, lien or assessment upon the Heal Fatate shall be chargeable againat the owner of this mortgage, 151 any
of the atipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgugor. ot any of
them tu) shall apply for or consent to the appeintment of a receiver, trustee or liquidator thereof or of the KReal Estate or of al! or 8 subatantial
pari of such Mortgagor's assets, {b) be adjudicated a bankrupt ur insclvent or file 8 voluntary petition in bankrupicy. (o) fail, or admil in writing
nuch Mortgagor's inability generally, to pay such Mortgagor's debta as they come due, {d) make a general assignment for the benefit of crixlitorm.
(e} file n petition or an answer aseking reorganization or an arrangement with creditors or laking advantage of any insolvency law. or (i file
an answer admitting the materiai allogations of or conwent to, or default in anawering. a petition filed against wuch Mortgager in any bankruptey.
recrganization or insolvency proceedings,; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction.
approving a petition seeking liquidation or reorganizatiocn of the Mortgagur, or any of them if mere than one, or appeinting a receiver. Lrustee
or liguidater of any Morigagor or of the Real Estate or of all or a subatantinl part of the asseta of any Mortgagor; then, upon the happening
of any one or more of said evenis, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due and payable and
Lhis mortgage shall be subject to foreclosure and may be foreclosed ae now provided by law in case of past-due mortguges; snd the Mortgugee
ahall be authorized to take posseasion of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of aale
iy publication once a week for three conmsecutive weeks in some newspaper published in the county in which the Real Estate is located. to seil
the Real Estate in front of the courthouse door of said county at public cutery, to the higheat bidder for cash, and o apply the procesds of said
pale an follows: first, to the exponse of advertising, selling and conveying the Rerl Estate and foreclosing this mortgage. including o reasonable
attorneyn’ fee; aecond, to the payment of any amounia that have been spent, or that it may then be necesanry 10 apend. in paying inEUrance premiume,
|aens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same sheall or shall not
have fully matured at the date of said sale, but no interest ahali be collected beyond the day of sale; and, fourth, the balance, if any. to be paid
to the party or partisa appearing of record to be the owner of the Real Estate gt the time of the pale, after deducting the cost of uscertaining
who is such owner. The Mortgagor agrees that the Mortgagee may hid ut any wvale had under the terms of this mortgage and may purchaae the

- Real Estate if the higheat bidder therefor. At the foreclosure saic the Real Estate may be offered for sale and sold as & whole without first nffering
" itin any other manner or it may be offered for sale and sold in vny other manner the Mortgagee mav elect.

The Morigagor agrees to pay all costs, including reasonable attorneye’ fees, incurred by the Mortgagee in collecting ur securing or attempling

* to collect or secure the Debt, or any part thereof, or in defending or attempting te defend the priority of this mortgage againat any lien or encumbrance
" on the Real Estate, unleas this mortgage is herein expressly made subject 10 uny such lien or encumbrance; and ‘or all costs incurred in the foreclasure

of this mortgage, sither under the power of sale contained harein, or by virtue of the decree of any court of competent junsdiction. The full amount
of wuch costa incurred by the Mortgagee shall be a part of the Debt and shaull be secured by this mortgage. The purchaser sl any such male nhall
be under no obligation to ase to the proper application of the purchase meney. In the event of a sale hereunder, the Mortgagee. vz the nwner of
the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagnr, a statutory warranly deed io the
llea! Eatata.

Flural or singular words used herein to designate the underaigned shall be conatrued to refer to the maker or makers of Lthin morigage. whether
one of more hatural persons, corporations, associationn, partnerships or other entities. All covenants and agreementa herein made by the undersigned
shall bind the heirs, personal representatives. successars and assigns of the undermigned; and every option. right and privilege herein reserved
or secured to the Morigagee, ahall inure Lo the benefit of the Mortgagee's successors and aasigns.

[n } gl cr Wapk (have! executed this inatrument under seal on the dete first written above
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State of Alabama »

ACKNOWLEDGEMENT FOR INDIVIDUAILKS)
SHELBY County

[, the undersigned authori

Ey, a Notary Public, in and for said county in said state, hereby certify that
Laryy Lunceford and wife, Connie Lunceford

whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _t heY .. executed the same voluntarily on the day the same beare
date.

* b v 5
, . . April
Given under my hand and official aeal this __22th  day of

L . L i

N

My commission expires:

Ky Commission Expires Apeil 8, 1593

NOTARY MUST AFFIX SEAL )

State of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION
County } )

{ the undersigned authority, a8 Notary Public, in and for aaid county in said state, hereby certify that
whose name ns of

A
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, . he . a& such officer, and with full authority, executed the same voluntarly
for snd as the act of said corporation.

Given under my hand and official seal this

day of .18
Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL
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State of Alabama > ?‘t o Ug
ACKNOWLEDGEMENT FOR PARTNERSHIP - T‘ T =
County » E;I & E
P oS,CE
: a.::Ei
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that 5 g.ﬁ.
=

whose nameis) as {general) (limited)

_ partner{n) of

S 1} -

{general) (lmited)
partnership, and whose name(s} is (are} signed to the foregoing inatrument, and whe ie (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument,

he ae such o
and with full authority, executed the same voluntarily for and as the act of said partnership.

(iiven under my hand and official seal thas __......_______ day of

partner(d),

Notary Public T

My commiagion expires:

NOTARY MUST AFFIX 5EAL
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