MORTGAGE FORM FORM 10096 Rev 11 T

This instrument prepared by

CENTRAIL STATE BANK
State Of Alﬂbﬂﬂlﬂ Post Office Box 180
____SHELBY __ County. Calera, Alabama 35040

MORTGAGE o

PHIS INDENTURE in made snd entered into thia ___ 2818 _dayor . April 1997 by and between
_Randy Selman, an unmarried man_ .
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{hervinafter called "Morlgugur,” whether nne or more) and CCENTRAL STATE BANK, Calera, Alabama. an Alabama banking corporntion thermnnfier
chlted "Mortgagee™).

which 1 puyable in accordance with its terma, and which has o final matunty date of ___ M_i;__.____.._.__ : : 012

WHEREALR, Mortgagor agreed in incurring suid indebiednens thet thie mortgage should bhe given 1o secure the proinpl pavment of the indeblodnoss
evidenced by the promissory note ur notes hereinabove specifically refereed o, as well sy any extennion or renewsl or reflinancing therool or any
piert e purtian thereof, and also to secure any other indebtedness or indebtednesser owed now or in the future by Mortgagor to Morgiuges, as more
fully descrited in the next paragraph hereof {both of which different 1vpe debia are hereinatter collectively calied “the Debt™; nmd., 1

WHEREAS, Mongugor may be or hereafter hbecome further indebted 10 Morigagee, as may be evidenced by promussory note or notes or otherwide,
and it is the inlent of the parties herela that thin mortgage shall secure any and all indebtednesses of Morigagor Lo Mortgagee, whither now exiating
ar herenfler arming, due ar te becoeme due, abeolute or contingent, ]iquidufuti or unbiguidated, direct or indarect, and  therefore, the partier antendd
thix mortgage to accure niost only the indebledness evidenced by the promissory nete or notes heemnabove specilicnlly reflecered to, but slso to secure
nny and wll other debts, shligations or Labilities of Mortgagoer to Mortgoagee, now exipting or herealter nrsing before the payment in Tull of the
indehtedness cvidenced by the promissary note or notes heretaabove specifically referred o dsuch us, any future logn or any fulure ndvapeen, togethet

with any and all extensions or renewals of same, or any part thereof, whether evidenced by pote, open account. enderacment, goarsnly, pledye
ur otherwiae,

NOW THEREFORE., in consleration of the premiscs, Mortgagor, nnd all others executing this mortgags, does (dos berehy grant, bargan. sell

apd convey unbo the Mortgngre the following descriluxi real estace, together with all improvements therson nnd appurtenances thereto, ity aticd

n
SHELBY County, Alnbuma mand real extate beog hervinafier called © Real Eatate™):

Lot 4, according to the survey of Shoal Creek Highlands, First Sector, as

recorded in Map Book 13 Page 39 in the Probate Office of Shelby County, Alabama
being situated in Shelby County, Alabama.

; ~43743
::Fugelher with ail the righta, privileges, tenements, appurtenances and ﬁuturaﬂﬁm{gma Hmf which shail be dpemed Keal

Estate and shall ba conveyed by this mortgage. ey | 08 PH
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WHEREAS, suid Morgagor is iare) juitly indebled ta the Mortgagee in the principad aum of .Hiﬂﬂt}tlui_'rhﬂmandgjlw_&andreﬂ
dollura (3 92,911 ,50~==) ns evidenced by that certain promissory note of even date I‘E‘JE“FWIP& ;H%lﬂm 41; o “therein,
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TO HAVE AN TO HOLD the Real Estate unto the Mortgagee, ita successors and assigns forever. The Morigagor covenants with the Morigager
that the Mortgagor is lawfully seized in fee simple of the Real Estate and hae a good right to sell and convey the Real Estate as uforeanid, that
the Rea) Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgngor will warrant and forever defend Lhe titls w the
Real Eatate unto the Mortgagee, against the lawful claims of all persone.

¥or the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, aesessmentia, and olher liens taking
priarity over this mortgage (hereinafter jointly called “Liena”), and if default is made in the payment of the Liens, or any part thereof, the Morigeger,
At ita option, may pay the same; (2} keep the Real Estate continuously inaured, in such mannoer and with such compnnies as may be satisfactory
to the Morigagee, against loas by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with atandard
extended coverage endoreement, with loss, if any, payable to the Mortgagee, aa its interesi may appear. such inaurance to be in an amaounl al
leant equal to the full insurable value of the improvementa located on the Real Eutate unless the Morigagee agrees in writing that such insuranes
may be in o lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee untal
the [lebt 1s paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled wilhout the naurer
giving at least fifteen daye prior written nolice of such cencellation to the Mortgagee.

The Mortgagor hereby assigna and pledges to the Mortgagee, as further secutity for the payment of the Debl, each and every pulicy of haterd
insurance now or hereafter in effect which ineures said improvements, or any part thereof together with ali the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in ahd to any premiums
paid on such hazard insurance, including all righte to return premiums. If the Mortgagor fails to kegp e Rea| Eatate insured as specified above
then, at the election of the Morigagee and withowt notice to any person, the Mortgagee may declare the entire Debt due and pavable and chix
mortgage subject 1o foreclosure, and thia mortgage may be foreclosed as hereinafter provided: and, regardless of whelher the Mortgagee declares
the entire ebt due and payable and this mortgage aubject to foreclosure, the Mortgagee may, but shall not be obligatad to, insure the Real Eatute
for its full insurable value {or for such lemser amount as the Mortgagee may wish} against such risks of loas. for its own benefiL. the proceeda
from such innurance {less cost of collecting anme), if collected, to be crodited agninat the Debt, or, at the etection of the Maortgagee, auch proceeda
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounta spent by the Mortgagee for insurance ur
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and al once payable, without demand upon or notice Lo
the Mortgagor, and shall be secured by the lien of this mortgage, and ahall bear interest from date of payment hy the Mortgagee untl paid nul
the rate provided in the promisaory note ar notea referved to hereinabove.

As further ascurity for the payment of the Debt, the Mortgagor hereby assigns and pledgea to Lthe Mortgagee the following dencribed pri:porty,
rights, claims, renta, profits, isaues and revenues:

1. nll renta, profits, insues, and revenuea of the Real Fatate from time to time secruing, whether under leases or tenancies how exinting ¢r hervalter
created, reserving to the Moertgagor, so long an the Morigagor ie not in defauit hereunder, the right to receive and retain such rents, profits, issues
and revenues,

2. all judgments, awards of damnages and settlements heresfier made reaulting from condemnation proceedings or the taking of the Reul Fatate
ur any part thereuf, under the power of eminent domain, or for any damnge {whether caused by such taking or otherwise) to the Res] Fatute,
ur uny part thereof, or w any rights appurtenant thereto, including any award for change of grade of sireets, and all payments for the voluntary
nale of the Real Estate, or any part thereof, in lieu of the exercine of the power of eminent domain. The Mortgagee in hereby authorized un brhalf
uf, and in the nume of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any auch judgments or awards. The Marteagee
may apply all such sums so received, or any part thereo!, nfter the payment of all the Mortgagee's expenses in connection with any proceeding
or trannaction described in this subparagraph 2, including courl costs and uttorneys’ fees. on the Debt in such munner aa the Mortgagee dlocls,
or, &t the Mortgagee's option, the entire amount, vr any part thereof, so received may be released or may be used 1o rebuild, repRir or reatore any
ot ali of the improvements located on the Renl Estate.

The Mortgagor agreea to take good care of the Real Eatate and all improvementa located thercon and not to commit or permit ahy wiasle thereon,
and at all times to meintain such improvementa in as good condition as they now are, reasonable wear and tear excepted

Noetwithstanding any other provision of this mortgage or the note or nows evidencing the Debt, the Debt shall become immedintely due il
puyable, at the vption of the Mortgagee, upon the conveyance of the Real Fatate, or any part thereof or any interest therein

The Morigugor agrees that no delay or failure of the Mortgagee to excrcise any option to declure the Debl due and payalle shall be diemed
n waiver of the Morigagee's right to exercise such option, either as to any past or present default, and it is sgreed thal no lerms or ronditicne
contained in this mortgage may be waived, allered or changed except by a written instrument signed by the Mortgagor and mignied on hehall of
Lthe Muortgagee by one of ita officera.

After default on the part of the Mortgagor, the Morigagee, upon bill filed or other proper legal proceeding being commenced for the furecloagre
uf this morigage, shail be entitled Lo the appointment by nny competent court, without notice to any party. of & receiver for the Tents, isnues, rovenbes
and profita of the Real Estate, with power to lease and control the Real Eatate, nnd with such other powers as may be deemed necessary

UPON CONDITION, HOWEVER, that if the Mortgagor puys the debt and each and every installment thereof when due iwhich Debt incluiben
both {a} the indebtodness evidenced by the promissory note or notea hereinabove apecifically referred to, aa well as any and all extensions or renewnln
or refinancing therecf, and (b) any and all other debta, obligativne ur linbilities owed by Mortgagor te Mortgagee now exiating or hereafter nnning
before the payment in full of the indebtedness evidenced by the promissory note or hotea hervinabove specifically referred b, such an any fulure
lnun or any future advance, and any and ali extensions or renewala of same, ar any part thereof, whether evidenced by note, upen secount, endorsement.

- Kuaranty. pledge or otherwise} and reimburses the Morigagee for nny amounis the Mortgugee has paid in payment of Licne or insurance PTERIIUIMA,
. and intereat thereon, and fulfills nli of ita oblightions under Lhis mortgage, this conveyance shall be null and void. But if: (1) any warranty or
representation mude in this mortgege is breached or proves false in any material respect; (2) defantt in made in the dur performunce of any covenant
vr agreement of the Mortgagor under this mortgage; {3) default ia made in the payment to the Mortgagee of nny sum paid by the Mortgages under
the suthomity of any provision of this mortgage; (4) the [ebt, ur any part thereof. remains unpaid at matunity: (5 the interent of the Mortgager
ih the Heal EMate becomen endangered by reason of the enforcement of any prior lien or encumbrance thereon: (6) anv atatement of lien s filed
againnt the Real Fatate, or any part thereof, under the atalutea of Alabama relating to the liens of mechanics nnd materialmen (without regnrd
t the existence or nonexistence of the debt or the lien on which such statement ia baeed); {7) any law in pnssed impoesing ur authorizing the imposition
- uf any specific tux upon this morigage or the Idebt or permitting vr authurizing the deduction of any auch tax from the principal or interest of
- the Debt, or by virtue of which any tax, lien or arsessment upon the Keal Fstate shall be chargeable against the owner of this mortgage; (40 &ny
uf the stipulatiens contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction, (9} Murtgagor. o wny of
* themn (a) nhall appiy for nr consent to the appointment of a reraiver, trustee or liquidator thereof or of the Real Entute ur of all of s substenlink
part of such Mortgagor's assets, (b) be adjudicated a bankrupt or inssivent or file a voluntary petition in bankruptcy. ie) fail, or admit in wriljng
auch Mortgagor's inability generally. to pay such Mortgagor's debta an they come due. (d) make a general assignment for the benefit of creditors,
. {e} file o petition or an anawer secking reorganization or an arrangement with creditors or taking advantage of any inmclvency law, or (f} file
. an anawer admitting the materinl allegations of, ur consent to, or default in answering, a petition filed agninat such Mortgagor in anvy bunkruptey
© rearganization or insolvency proceedings; or {10) an order for relief or uther judgment or decree shall be entered by uny court of competent junsdiction.
ipproving u petition seeking lhiguidation or reorganization of the Mortgagor, or nny of them if more than one, or appointing 4 receiver. Lrustes
ur hquidater of any Morigagor or of the Heal Eatate or of all or u subatantinl part of the asssets of any Martgagor, then, upan the happening
nf any one or more of said evenita, at the option of the Mortgagee, the unpaid halance of the Debt shall at once become due and payahle and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgmges; and the Mortguges
uhall be nuthorized to take possession of the Real Estate and. after giving at least twenty-one days notice of the time, piace and terma of aole
by publication once a week for three consecutive weeka in some newspaper publinhed in the county in which the Real Eatate is located, tu nell
the Real Fatate in front of the courthouse door of spid county sl public cutery, 1o the higheat bidder for cash, and to upply the proceeds of amd
nale wu follows: first, to the expense of advertising, selling und conveying the Hesl Fstale and foreclosing this morigage. including » reasonahble
nitorneya’ fee; second, to the payment of any amounts that have been spent, ur that it may then be necessary to spend, in paying insurance premiums.
Liena ur other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully metured ut the date of said sale, buil no interest shall be collected beyond the duy of male; and, fourth, the balance, if any, to be pad
Ls the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who ia such owner. The Mortgagor agrees that the Mortgagee may bid ut any sale had under the terma of this mortgage and may purchase the
Real Eastate if the highast bidder therefor. Al the foreclosure aale the Real Entate may be offered for sale and sold as a whole withaut first offering
it i any other manner ar it may be offered for sale and rold in uny other manner the Morigagee may elect,

The Morgagor agrees to pay all costa, including ressonable atlorneys’ feen, incurred by the Mortgagee in collecting or secunng or ntlempting
te collect or wecure the Debt, or any part thereof, or in defending vr attempting 1o defend the priority of thin morigage aguinst any lien or encumbrance
on the Reul Estate, unless this mortgage is herein expressly made subject to any auch lien or encumbrance: and 7or &)l costs incurred in the foreclosure
of this morigage, either under the power of sale cuntained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount

- of auch costs incurred by the Morigagee shall be a part of the Iebt und shall be secured by this mortgage. The purchaser at any wuch sale shall
' be under no eobligation tc neo to the proper application of the purchase money. [n the evenl of a sale hereunder. the Murtgager, or the nwner of
' the Debi and moertgage, or auctioneer, shall execute to the purchaser, for und in the name of the Mortgagor. a statutory warranty deed o the
| Heal Estate.

| Plural or singular words used herein tu designate the undersigned ahall he canstrued to refer to ihe maker or makers of this morigage. whether

| ane of maore natural persona, corparations, associations, parinershipa ur other entities. All covenants and agreements herein made by the undersignesd

| shall bind the heira, personal representatives, successors and assigns of the undersigned; and every oplion, right and privilege herein ronerves
or secured 1o the Mortgagee, shall inure Lo the banefit of the Martgager's successors and aesigne.

[n witness whereof, the undersigned Mortgagor haa (have) executed Lhis inatrument under seal on the dute first written 4bove
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State of Alabama }
SHELBY ACKNOWLEDGEMENT FOR INDIVIDUAILA(S)

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Randy Selman
whose name{s) is (are) sighed to the foregoing inatrument, and who is (are) known to me, acknowledged before me on thia day
that, being informed of the contents of said instrument, _ he __ executed the sptne voluntarily on the day the same bears
date.

(Given under my hand and official seal this 28th day of

Yy cCOMMiasion expires:

W¢ COMMISSION EXPIIES JANUARY 29 1998

NOTARY MUST AFFIX SEAL ¢

Stale of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION

County }

WAL T e
1

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , 8
corporation, is signed to the foregoing instrument, and who ia known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he __ as such officer, and with full authority, executed the same voluntanly
for and as the act of naid corporation.

Given under my hand and official seal this —— 1 19 .
Notary Public
My commission axpires:
NOTARY MUST AFFIX SEAL %
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ACKNOWLEDGEMENT FOR PARTNERSHIP v Treg
County } n o\ a.%
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I, the undersigned suthority, a Notary Public, in and for said county in said state, hereby certify that

&

0
:

—_—

whose name{s) a8 {general) (limited) — partner(s) of

, aln) (general) {limited)
partnership, and whose name(s} is {are) signed to the foregoing instrument, and who i {are) known to me, acknowledged before

- me on this day that, being informed of the contents of said instrument, ___ he ___ as such

- and with full authority, executed the same voluntanly for and as the act of said partnership.
Given under my hand and official seal this

parineris),

day of - 19 .

Notary Public

| My commiamion expires;
|
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