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THIS MORTGAGE {"Securlty Instrument”) s given on April 21, 1997, The grantor W Yumma T. Colvin (A SINGLE
'WOMAN) ("Borrowar"). This Security Instrument Is given to Southern Atlantic Financlal Services, Inc., which is
iorqanind and axisting under the laws of the State of Georgia, and whose address Is 2100 Parkiake Drive, NE, Ste B, Allanta, GA
30345 (“Lender™). Borrower owes Lender the principal sum of One Hundred Fifty Thousand and 00/100 Ooliars (U.S.8
150,000.00 ). This debt is evidenced by Borower's nots dated the same date as this Securlty Instrument ("Nots”), which
provides for monthly payments, with the full debl, #f not paid earlier, due and payable on April 28th, 2012, Tnis Securlity
instrumant secures to Lender: (a) the repayment of tha oebt avidenced by the Note, with interest, and all renewals, extengions and
‘modifications of the Note; (b) the payment of all other sums, whith Interest, advanced under paragraph 7 to protact the security ol this
ESacurhy Instrumant; and (o) the performance of Borowsr’s covenants and agrsements under this Sacurlty Instrument ang the Note.
!Fur this purpose, Borower doss hersby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of
sale, the following described property located In Shelby County, Alabama.

| SEE EXHIBIT "A* ATTACHED HERETO AND MADE A PART MEREOF

-whluh has the address of 5830 Timber Hill Road, Birmingham, AL 35242,
("Property Address™);

TO HAVE AND TOQ HOLD this property unio Lender and Lender's successors and assigns, forever, iogether with al the
improvamants now ar haceaftar erected on the property, and &ll sasements, appunenances, and fxtures now or hersafter & part ot the
propery. All replecements and additions shall aiso ba covered by this Security instrument. All of the foregoing s relerred to in this
Securtty Instrumant as the "Property.”

BORROWER COVENANTS that Borrower is lawhully soised of the estata heraby conveyed and has the right to mortgage, grant
"and convey the Property and that tha Property I8 unancumbared, axcept for encumbrances of record. Borrower warrants and will

defend generally the title to the Property agawnst &ll claims and demands, subject to any encumbrances of record.

THIS SECURTY INSTRUMENT combines unifomm covenants for nationat use and non-uniform covenants wikh Bmited variations by
Jurisgiction to congttute a uniform securlty instrument covering real property,
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JNIFORM COVENANTS. Borrower and Lender covenanl and ggree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chargea. Bomrower shall promptly pay whan due

tha principal of and interest on the debit svidenced Dy the Note and any prepayment and late charges due under the Note.
: 2. Funds for Taxes and Insurance. Subject to applicable law or 1o & written walver by Lender, Borrower shall pay to
;Landnr on the day manthly payments aré due under the Note, until the Note is pald n full, a sum ("Funds"} for; (a} yearly laxes and
:EEEEEEITI'HI‘IIE which may obtaln priority over this Sacurlty Instrument as a Hen on the Property; (b) yearly easehold paymants of
:grnund rents on the Property, it any; (c} yearly hazard or property Nsurance premiums; (d) yearly Hood insurance pramiums, d any; (@)
'yaarlv rnurtuaga nsurance premiume, # any; and {f) any sums payable by Borrower to Lender, in accordance with the provisians of
. paragraph 8, n" ey of the payment of merigage insurance pramiums. Thase tems are calied "Escrow ltems”. Lender may, at any tima,
iﬂ'ﬂilﬂct and hoid Funds & an amount not 1o excead the maximum amount & lender for a ledarally related mortgage I0an mey require
for Borrower's escrow account under the federal Real Estate Seftlement Procedures Act of 1974 as amended from tima 10 time, 12
U.S.C. Sec. 2601 ¢ 58g. ("RESPA"}), uness another law thal applies to the Funds sets a lesser amount. If 80, Lender may, al any
time, collect and hold Funds in an amount not to exceed tha lesser amount. Lender may estimate the amount of Funds dua on 1he
basis of current data and reasonable astimates of future Escrow Jtems or otherwise in accordance with the applicable law,

The funde shall be hald in an instiiution whose deposits are insured by a federal agency, instrumantality, or entity {(Wiciuding
Lender, f Lender i5 such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay thea Escrow llems,
Lender may not charge Boarrower for holding and applying the Funds, annually analyzing the ascrow account, orf veritying 1the Escrow
ltems, unless Lendar pays to0 Borrower inlerest on the Funds and applicable law permiie Lender to make such a charga. Howevar,
Lencer may raquira Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lander in
connection with this loan, unless applicable law providas otharwisa. Unless an agreement is made or applicable law requiMs ntarast
o be paid, Lendar shall not be required to pay Borrower any mtecest or samings on the Funds. Borrower and Lender may agree in
writing, howaver, that intecest shall be pald on the Funds. Lender shall give 10 Bomrower, without charge, &n annual accounting ol the
Funds, showing credits and debits to the Funds and the purpose for which each deblt to the Funds was made. The Funds are
pedged as additional security for &l sums secured by this Security Instrument.

It the Funds heid by Lender excesd the amounts permitted to be heid by applicable law, Lencder shall account to Borrower tar tha
oxcass Funds n accordance wih the requiramants of appikable law. If the amount of the Funds held by Lender at any time s nol
sufficient to pay the Escrow ltems when due, Lender may so notily Borrower In writing, and, in such case Borrower shall pay to
Lender the amount necessary to maka up the deliciancy. Borrower shall make up the deficiency in no mora than twelve monthly
payments, at Lencer's soke discretion.

Upon payment in full of al sums securaed by this Security Instrumrarnt Lender shali promptly refund to Bormower any Funds heid by
Lander. If, under Paragraph 21, Lender sahall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds heid by Lender at the time of acquisttion or sale as a credit against the sums secured by this Sacurity Instrument.

3. Application of Payments. Unless appicabie law provides otherwlse, all payments received by Lender under paragraphs
1 and 2 shall be applied: frst, to any prepayment chasges dua under the Nots; second, to amounls payable under paragraph 2; third,
10 Interest due, fourth, to principal dus; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, fines and imposiions attributable to the Property
which may attain priprity over this Securily Inglrumant, and leasehold payments or ground rents, § any. Borrower sghail pay these
cblhgations In the manner provided in paragraph 2, or if not paid n thal manner, Borrower shall pay them on time directly 1 the
parson owad payment. Borrowar shali promptly furnish to Lender all notices of amounts to be paid under this paragreph. I
Borrower makes these payments directly, Borrower shail promptly fumish to Lender receipts evidencing the payments.

Borrower ghall promptly diecharge any 8en which has priority over this Security Instrument unless Borrower: (a) agrees i writing
1o the payment of the obligation securad by the lien in a manner acceptable to Lander: {b) contests in good Hith the lien by, of
s delands against enforcement of the lien in, legal proceedings which in the Lender’'s opinion operate to prevent the enforcament ol the
ien; or {C) secures from the holder of the lien an agreement satifactory to Lender subordinating the lien to this Security instrument.
It Landar detarmines that any part of the Property is subject to a lien which may attaln priority over this Security Instrument, Lender
'may give Borrower a notice identlfying the llen. Bosrrower shall satisly the lien or take one or more of the aclions set lorth above
. within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvemants now existing or hereaher erected on the

Property insured against loss by te, hazards included within the term "extended coverage” and any other hazards, ncuding fioods or
 hooding, for which Lender requwes insurance. This insurance shall be maintained i the amounts and for tha periods that Lender
'requires. Tha Insurance carrier, provikling the insurance shail be chosen by Borrower subject to Lender's approval which shall not be
’unraaaunably withheld. It Borrowar fails 10 maintain covarage described above, Lender may, at Lendar's optlon, obtain coverage to
. protect Lender's nghts in the Propenty in accordance with paragraph 7.
' All insuranca polices and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall
“have the right to hold the policies and renewals. I Lendar requires, Borrower shall promptly give to Lender all receipts of paid
Ipramiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander. Laender
|
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-may make proof of bes f nol made promptly by Borrower.

Unless Lander and Borrower otharwise agree in writing, insurance proceeds shali be applied to restoration or rapair of the
Property damaged, I the restoration or repair is economically feasible and Lender's security is not essened. If the resloralion or
repakr is not economically feasibla or Lender's sacurity would be lessened, the Insurance proceeds shall be appled t¢ Ihe sums
sacured by this Security Instrumant, whathes or not then due, with any excess paid to Borrower. |f Borrower abandons the Proparty,
or doas not answer within 30 days & notice from Lander that the insurancae carrier has oHered to setile a claim, then Lender may
collect the insurance proceeds. Lendsr may use the proceeds to repalr or restore the Property or o pay sums secured by thie
Security Instrumant, whather or not than due. The 30-day period will begin when the notice s given.

Uniess Lerder and Borrower otharwise agree in writing, any application ol proceeds to principal shall not extend aor postpone the
due date of the monthly payments refesred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property Is acquied by Lender, Borower's right to any nsurance policlas and proceads resulting from damage to the Property
prior to tha acquisition shall pass 10 Lender o Iha axtent of the sums secured by this Sachrih nstfiment immadialaly prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borowse shall occupy, establish, and use the Property as Bomowsr's principal resisence within sixty
‘days after the execution of thls Securlty Instrument and shall continua lo occupy the Property as Borrower's principal rasidence for a!

lsast ona year aftar the date of occupancy, unkess Lender otherwise agreas in writing, which consent shall nol be unreasonably
'withhald, or unlass extenuating ckcumstances exist which are beyond Borrower's control. Borrower shall nol caelrGy, damage of
impair the Proparty, allow the Property lo deteriorate, or commit waste on the Property. Borrower shall be in datault it any lorfaiture
action or proceeding, whathar chil or crimingl, Is begun that in Lender's good faith Judgment could result in forfeiture of thg Froperty
or otherwise materlally Impair the lian created by this Security instrument or Lender's security interest. Borrower may cure such a
‘default and relnstate, as provided n paragraph 18, by causing the actlon or proceeding to ba dismissed with a ruling that, in Lander's
iuuud falth determination, precludes forfeiture of the Borrower's interast in the Proparty or other material impaiment of the hen creatad
by this Security Instrument or Lender's securlly interest. Borrower shall also be In default #f Borrower, during the loan appikation
'process, gave materlally talse or Inaccurale information or statemants to Lender (or falled to provide Lender with any malerial
information) in connectlon wih the loan evidenced by the Nota, including, but not imited to, representations concerning Borrgwer's
occupancy af the Property as a principal residence. |If this Securlty Instrument is on a leasehold, Borrower shaii comply with all the
provisions of the leasa. If Borrower acquires fee titke to the Proparty, the wasehold and the fes titla shaill not merge uniess Lander
agrees to tha maergar In writing.
- 7. Protection of Lender’s Rights In the Property. If Borrawer fails to pedorm the covenants and agreemants
,contained in this Sacurity Insirumant, or therg Is a jagal proceeding that may significantly affect Lender's rights in the Praparty {such
|as a proceading in bankruptey, probate, for condemnation or forleitura or to enforce laws or regulations), than Lender may do and
'pay tor whatever 8 necessary to protect tha vaiue of the Property and Lender's rights in the Property. Lender's actions may nclude
paylnu any sumsa secured by a lien which has priority over this Security Instrument, appearing in court, paying reascnabie altorney's
lees and entering on the Property to make repairs. Although Lender may take action under this paragraph ¥, Lender does not have
o do so.

Any amounts digbursad by Lender under this paragraph 7 shall bacoma additional debt of Borrower secured by Lhis Securiy

Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounls shall bear intarest from the date of
%dinburumant at the Note rate and shall be payable, with intarest, upon notice from Lender to Borowar requesting payment.
' B. Mortgage Inaurance. |f Lender required morigage Insurance as a condition of making the loan secured by this Secusty
Instrument, Borrower shall pay the premiume required to maintain the morigage insurance in effect. If, for any reason, the morigage
insurance coverage required Dy Lender lapses or ceases o ba in effect, Borrower shall pay the premiums required t¢ obtain Coverage
substantially equivalent tc the mongage Insurance previously in affect, at & cosl substantially equivalent to tha cost to Borower of the
martgaga insurance previously in aHect, irom an alternate mortgage insurer approved by Lender. It substantially equivalent mortgage
Insurance coverage Is not availabla, Borrower shall pay to Lender sach month a sum equal to one-twelth of the yaarly morigage
nsurance premium beng paid by Borrowser when the insurance coverage tapsed or ceased to be in effect. Lender will accept, use
and retain these payments as a loss reserve in lieu of morigage insurance. LOss reserve payments may no longer ba requivad, al tha
“option of Lendar, f mortgage insurance coverage (in the amount and lor the perlod that Lender requires) provided by an ingurer
approvad by Lander again becomes avaiable and is obtained. Borrower shall pay the premiums required 10 maintain mortgage
insurance in eflect, or to provide a loss resarve, until the requiremant for morigage insurance ends in accordance with any writian
agreemeni between Borrower and Lender or applcable aw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail gie
borrowar notice at the time of or prior 1o an nspection speciying reasonable cause tor the snspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

‘condamnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby assigned and shall
ba paid to Lender.
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in the event of a total taking of the Property, the proceads shall be sppled to the sums secured by this Security instrumant,
‘whathar or not than due, with any excess pakd (o Borrower. In the event of a partial taking ot the Proparty, in which the lair marked
value ol the Proparty immadiately before the taking i8 equal to or gieatar than the amount of the sums gsacurad by this Securily
"Instrumaent immedlately beiore ihe taking, uniess Bomowar and Lender otherwise ajrea in writing, the sums secured by this Security
‘Instrument shalk be raducad by the amount of the proceeds muitiphed by the followlng fraction: (a) the total amount of thé 5um
sacured Immadiataly before the taking, dwided by (b) the fair market value of the Property immediately before the laking. Any balance
‘shall ba paid to the Boarrower. in the sveni of a partial taking of the Proparty in which the fair markat vawe of the Froparty
immediately pefore the taking is less than the amount of the sums secured immediately before the laking, uni@ss Bomower and Lengar
‘otherwise agree in 'iirrith"lg or unigas apphkoable \aw otherwise provides, the proceeds shall be applied to the sums secured Dy this
' Security Instrumant whether or not the sums are then due.
| It the Property s abandonad by Borrower, or H, after notice by Lendar 10 Borrower that the condemnor oHers to make an award
‘or settle a clalm for damages, Borrower falls to respond to Lendar within 30 days after the ontde thg notice is givan, Lander is
!authurizad to collect and apply the proceeds, ai s aption, either 10 restoration or repair of the Propany Or io the sums securad by
 this Security instrument, whether or not then dué.

I. Unless Laender and Borrower otherwisa agree in writihg, any application of proceeds to principal shall not extend or postpune 1he
' due date of the monthly payments referred (o in paragraphs 1 and 2 of change tha amount of such payments.

. 11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time lor payment of
lmndiﬂcntlnn ol amortization of the sums securad by this Sacurity Instrument granted by Lendar 1o any guccessar in Intarest ol
Borrower shall not operate io release the labliity of the original Borrower Of Borrower's successors in inteérast. Lender shal not be
'raqulrad to commence proceedings againsl any sucCessor In interest or refuse to extend time for payment or otherwise modity
iamnrﬂrﬂﬂnn ot the sums secured by this Securlty Instrument by reason of any demand made by the original Borrower of Bartower's
'8UCCes50r8 n interest. Any lorbearance by Lender in axerciging any right or remedy shall not ba g waiver of or preckuce tha exeicise
:of any right or remeady.

 12. Succeasors and Assigns Bound; Joint and Seversl Llabliity; Co-signers. The covenanis and
‘agreemants of this Security Instrument shall bind and benefit tha SUCCESBOrS and assigns of Lender and Bomrower, subject 1o the
orovisions of paragraph 17. Borrower's covenants and agrepments shall be joint and sevaral. Any Rorrowar who ¢o-5igns this
- Security (nstrumant but does not axecute the Note: (a) Is co-signing this Security Instrumant only lo mongage, grant and convey \hat
lEan’DWBr'E interesy in the Property under the terms of this Sacurity Instrument; (D) is not personally obtgated to pay thp Sums
‘gecurad by this Securlly Instrument; and (c) agrees that Lendes and any olher Borrower may agree o axtend, modify, lorbear or make
‘any accommodations with regard to the terms of this Security instrumant or the Note whhout that Borrower's consant.

13. Loan Charges. I the loan secured by this Security Instrument is subject 10 a law which sats maximum oan charges,
'and that law is tinally interpreted 80 that the interest or other koan chargas cotected or to be collected n connection with the loan
‘axceed the permitted limits, then: {a) any such koan charge shall be reduced by the amount necessary to reduce the charge 10 the
permittad limit; and {b} any sums aiready collected rom Borrowar which exceeded permitied limis will be retunded to Borrower.
| Lander may choose to make this refund by regucing the principal owed under the Note or by making a4 direct paymeni to Borrowar. It
a retund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge undes the MNola.
| 14. Notices. Any notice to Bofrower providad for in this Security Instrument shall ba given by delivering it Of by mailng t by
first class mall untess applicable law requires use of ancther method. The notice shall be direcled to the Property Addrass Or any
other address Borrower designates by notice to {ender. Any notice to Lender shall be given by first class mail 10 Lender's address
‘slated herein or any othér address Lender designates by notice to Borrower. Any notice provided for in this Securtty instrument shall
ha deemad to have been gien to Borrower of Landar when given as proviged in this paragraph.

15. Governing Law; Severability. This Security Inslrument shall be govermed by federal law and the law of the
jurisdiction in which the Propey I8 located. In the event thal any provision or clause of this Security Instrument ar the Note ¢onticls
with applicable law, such confiict shall not affect othar provisions of this Security inatrument or the Note which can be given affect
without the conflicting provision. To this and the provisions of this Security instrument and tha Note are declared to be savarabia.

18. Borrower's Copy. Borowsr shall be given one contormed copy of the Note and of this Securlty Instrument.
~17. Transfer of the Property or a Beneficial Interest in Borrower. I ail or any part of the Property or any
"interast in it i3 solkd or transfemed {ov # a benaficial ntavest in Borrower is sold or transferred and Borfower s not a natural parson)
‘without Lender's prior written consent, Lender may, at its option, require immediate payment in tuil ol all sums sacurad by INis
Security Instrument. However, this option shall not be axgreised by Lender if axercise is prohibited by fedaeral law as ¢l the dala of
‘thls Sacurity Instrument.

' (f Lender axercleas this option, Lender shall glve Borrawer notice of accalaration. The notice shall provida a period of ngl WSS
ithan 30 days from the date the nolice s delivered or mailad within which Borrower must pay all sums secured Dy this Securly
instrument. It Borrower falis to pay these sums prior to the expiration of this period, Lander may nvoke any remadies permitted Dy
'this Security Instrument without turther noticeé or demand on Borrower.

| 18. Borrower's Right To Relnstate. |t Borrower meets certain conditions, Borrower shall have ihe right to have
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anrnrumt of this Security Instrument discontinued at lnr fime priar to the earier of (a) 5 days (or such other pericd at npphclbh
law may speclty for reinstatement) befors sale of the Proparty pursuant to any power of sale contained in this Sacurlty Instrument;
{b) entry of a Judgmant snforcing this Sacurlty instrument. Those conditions are that Bamower: (1) pays Lender all sums which mnn
|wuuld be due under this Security instrument and the Note as K no acceleration had occurred; (b} cures any default of any oiher
.covenants or agreements; (c) pays all expenses ncumsd in entorcing this Security Instrument, including, but not imited to, reasonable
‘attorney’s feas; and (d) takes such action as Lsnder may reasonably require to assure thal the ben of this Security Inslrumant,
‘Lander's rights in the Property and Borrower's obligation to pay the sums secured by this Securlty Instrument shall continus
'unchanged. Upon renstatement by Borrower, this Securlty instrument snd the obiigations secured hareby shall remain fully eftective
iaa i no accelsation had ocourred. However, this right to reinstate shall not apply in the case of accelgration under paragraph 17,

'~ 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole {togather with this Security
Instmmant] may be sold one or more times without prior notice 10 Borrower. A sale may result N a change in the entity (known &s
!thu ".oan Saervicer") that coliects monthly payments due under the Note and this Security ifstfulndit. There also may bae one or
' more changes of the Loan Servicer unrelated to a sale of the Note. f there ls a change of the Loan Servicer, Borrowar will be ghen
‘notice of the change In accordance with paragraph 14 above and spplicable aw. The notice will state the name and addrass of the
new Loan Servicer and the address to which payments shouid be made. The notice will alsc contain any other information required
by applicable law.

20. Hazardous Substances. Bomrower shall nol cause or permit the presence, use, disposai, storage, or reease of any
. Mazardous Substances on or In the Property. Bomrowsr shall not do, nor aliow anyone esise to do, anything aHecting the Property
:thnt I8 in viclation of any Environmantal Law. The preceding two santences shall not apply 1o the presence, use, or sloraga on the
,Property of small quanities of Hazardous Substances that are genemally recognized to be appropriate to normal residential uges and to
irruintnnlnc- of the Property.

gomrower shall promptly give Lender written notice of any nvestigation, clam, demand, mwsull or other action by any governmental
“of regQuiatory agency or private party invoiving the Property and any Hazardous Substance or Environmenial Law of which Borrower
has actuat knowledge. |f Borrower learns, or is notdled by any governmantal ¢r regulatory authority, thal any removal or aother
remadiation of any Hazardous Substance alecting the Property I8 nacessary, Borrower shall promptly lake all necessary remedial
‘actions in accordancs with Environmantal Law. |

As usad 0 this paragraph 20, "Hazardous Substances" are thosé substances defined as 1oxic or harardous substances by
Envronmental Law and the following substances: gasoline, kercsend, othar flammable or toxic petroeum products, toxic pasticdes and
harbicides, volatie scivents, maierials containing asbestos or lormaidehyde, and radioactive materials. As used in Lhis paragraph 20,
"Environmental Law" means deral laws and aws of the ]urlsdl-cilnn where the Property is located thal relate to health, salety or
gavironmental protection.

NON-UNIFORM COVENANTS. Boirower and Lender furthar covenant and agree as follows:

21. Acceleration; Remsdies. Lender shall give notice to Borrower prior to acceisration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall speclify:
(a) the default; (b) the actlon required to cure the default; (c) a date, not iess than 30 days from the
date the notice given to Borrower, by which the default muat be cured; and (d} that failure Lo cure
the default on or before the date specified in the notice may result in acceleration of the sume
aecured by this Security Instrument and sale of the Property. The notice shall turther inform
Borrowear of the right 1o reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any. other defense of Borrower t0 acceleration and sale. If the defaull
is not cursed on or before the date specified in the notice, Lender at its option may require
immediate payment in full of sll sums secured by this Security Instrument without further demand
‘and may invoke the power of sale and any other remedies permitted by applicable law. Lender ahall
‘be antitled to collect all expenass Incurred in pursuing the remadias provided in thie paragraph 21,
including, but not limited to, reasonable attorney’s fees and costs of title evidence.

' I Lender Invokes the power of sale, Lender shall give s copy of a notice to Borrower in the

|munﬂur provided in paragraph 14. Lender shall publish the notice of sale once a week for three
.consecutive weeks In a newspaper published In Shelby County, Alabama, and thereupon shall sell

'thn Property to the highest bidder at public auction at the front door of the County Courthouse of

'this County. Lender shall dellver to the purchaser Lender's deed conveying the Property. Lender or
its designee may purchase the Property at any saie. Borrower covenants and agreas that the

|prncuuﬂl of the sale shall be applied in the following order: (a) to sll expenses of the aale,
including, but not limited to, reasonable attorneys’' fees; (b) to all sums secured by this Security
'Instrument; and (¢) any excess to the person or persons legally entitied to it.

' 22. Release. Upon payment of il sums secured by this Security Instrument, Lender shall release this Security insirumant
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‘without charge to the Borrowar. Borrower shall pay any recordaton costs.

23. Waivers. Borrowar waives all rights of homestead exemption in the Proparty and relinquishas all rights of curtesy and
‘dowar in the Property.

24. Riders to this Security Inatrument. It cne or more riders are executed by Borrgwer and recorded logsiher with
this Secufity Instrument, the covenanis and agresments of each such rider shall bea incorporated into and shall amand and

supplement tha covenants and agreamants of this Security Instrument as if the rider(s) were & part of this Securlty Instrumeant. [Check
applicable box(es)]

| ]
.

[ } Adjustable Rate Rider [ ] Condominium Ridar [ ] 1-4 Family Rider
| [ | Graduated Payment Rider [ ] Planned Unit Development Rider [ | Biweekly Payment Rider
(XX | Balloon Rider { ] Rate Improvement Rider [ ] Second Home Rider

{ ] Other(s) {apscity]

BY SIGNING BELOW, Borrowsr accepts and agroes to the terms and covenants contained in this Securlty Instrumant and w1 any
rider(s) executed by Borrower and recorded with i
Witnesses: i

<’ x_,j - éa——éﬁu Coty (Seal)
Juana/T. Colvin -Bomower
soc socunty Mmoo [

(Seal)

~-Bormower

Social Security Number:

[Space Balow This Ling For Acknowledgament]

'STATE OF ALABAMA, Se et  County ss:
I

On this 218t day of Aprll, 1987, |, the undersigned, a Notary Public in and for sald county and in said state, heraby certiy
that Juana T. Colvin, whoss name(s) is/are signed to the foregoing conveyance, and who isfare known 10 me, acknowledged
:bafura me that, belng miormed of the contents of conveyanca, ha/sha axacuted the sama voiluntarity and as his/her &Ct on the day
‘'the sama bears dala.

Given under my hand and seal of office this 218t day of April, 18997.

My Commission axpies:

Notary Public Pt

Thig instrument was preparad by:

Stewart & Asaoclatea MY COMMISSION EXPIRES OCTOBER 27, 1967
3800 Colonade Parkway Ste 850

‘Birmingham, AL 35243 ‘
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

- [

THIS BALLOON RIDER is made this 218t day of April, 1997 and Ainénds a Note in the
amount of $150,000.00 (the "Note") made by the person(s) who sign below ("Borrower") to
Southern Atlantic Financlal Services, Inc. ("Lender") and the Mortgage, Deed of Trust or
Securlty Deed (the "Security Instrument”) dated the same date and given by Borrower ta
secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security Instrument,
both the borrower and Lender further agree as follows:

L

THIS LOAN IS PAYABLE AT THE END OF 15 YEARS. BOAROWER MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND THE UNPAID
INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TOQ
REFINANCE THE LOAN AT THAT TIME. BORROWER WILL THEREFORE BE
REGUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS BORROWER MAY
OWN, OR BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE
LENDER BORROWER HAS THIS LOAN WITH, WILLING TO LEND BORROWER
THE MONEY AT PREVAILING INTEREST RATES, WHICH MAY BE
CONSIDERABLY HIGHER OR LOWER THAN THE INTEREST RATE ON THIS
LOAN. IF BORROWER REFINANCES THIS LOAN AT MATURITY, BORROWER
MAY HAVE TO PAY SOME OR ALL CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN, EVEN IF BORROWER OBTAINS REFINANCING FRAOM THE
SAME LENDER.

NOTICE OF MATURITY

At least ninety (80) but no more than one hundred twenty (120) days prior to the maturity
date, Lender must send borrower a notice which states the Maturity Date and the amount of
the "Balloon Payment" which will be due on the maturity date (assuming all acheduled
payments due between the date of the notice and the Maturity Date are made on time).

a o "'; / . t
| / v
W h\; ff("‘:{f’,‘l{ M\_j "rL_ N {.1 T : RS
/ Borrow

Witnesa er - Juana T. Colvin

Witnesa Borrower -



Begin at the NE corner of Lot 7, Block 2, of Cherokee Forest - First Sector, as recorded in
Map Book 5 page 17 in the Office of the Judge of Probate of Shelby County, Alabama;
thence in an Easterly direction along the projection of the Northerly ling of said Lot 7,
Block 2. a distance of 200 feet; thence 90 deg. right, in a Southerly direction a distance of
260 feet; thence 90 deg. right in a Westerly direction a distance of 200 feet; thence 90 deg.
‘right in a Northerly direction a distance of 260 feet to the point of beginning; heing
situated in the NW 1/4 of NE 1/4 of Section 27, Township 19 South, Range 2 Wesl, Shelby
County, Alabama.
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