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______-——————-—Iapmmmmmwmq

MORTGAGE

THIS MORTGAGE ("Security instrument”) Is given on  April 29, 1997 . The mongagor is
John §. Wischmeyer and Glenda A, Wwischmeyer | husband and wife

st & ilLissu

i.

This Security instrument is givento Coats & Co., Inc.,

whbhhorganﬂodwmmmmanubam . and whosq acidress ls
2200 Woondcreast Place, Ste 207, Birmingham, AL 35209-97810 [‘anlﬂ')
Borrower owes Lander the principal sum of One Hundred Thirty Two Thousand Five Hundrad Dollars and no/100
Dollars (US. $132.500.0¢ . This debt is
wmbyww:mwwmwmummmmmaﬂ.mm monthly
I:aymm.mmuldubt.lnotpaldurlm,duaiMpa onMay 1, 2027 . This Securty
nstrument secures to Lender: (a) the of the de wﬁemdbymm,mnmwﬂm.
extensions and modifications of the Note; )thepaynmudaﬂuﬂmmwmmmmmwmh?
tummmmdmb&cwtm;m{c)mpmmdw:wm
wﬂﬂmsacuﬂtylnurummmrinta.Fmthhptrpou.smdmwobymw.m convey to

Lender and Lender's successors and assigns, with power of sale, the following described propesty located in
Shelby ) County, Alabama:

lot 63, according to the Map and Survey of Shelby Forest Estates, as recorded
in Map Book 21, Page 117 A & B, in the Probate Office of Shelby County, Alabama.

This is a purchase money mortgage.

which has the ackdrees of 105 Shalby Forest Rosd , Chelses
[Gtreet)] [Caty]
Alabama 35043 ("Property Address’);
[2p Code] .

TO HAVE AND TO HOt.DtHaproponyuntnLandarandLar\dof'uucmlmw assigns, forever, together with all
the improvements now or hereafter erected on the propaw.andaﬁummﬂmwmumm
heruneumdmw.mmomawmmaﬂummmwmmmlmuu
theiorogokwbrdWIﬂtohmbSchdylmtmmontuW'Propeny.'

BORROWER MWSMWEHWIdetMMWmemmw
mortgage, grant and convey the Property and that the Pmmﬂyhmm,wmmﬂmd.wﬂ.
Bmmmmm?wmwyﬂutmammaPmlmmsldammdmndl. subject to any
encumbrances .
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rHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants with
limited variations by Juriadiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
ma principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxss and Insurance. Subiacttnapplmuolawurtnamanwnwwm.ﬂmmw Y
10 Lender onthe day monthly payments are due under the Nota, until the Note is pald In full, a sum (Funds®) for: {lr
mﬂmddmmammmawhlchmymain mmmumlmunihnnnthmpmﬂ{b yoarly
8480 payments or ground rents on the Property, w:{c)mdyhaznrdmmmmﬂnmm;(
yearly flood Insurance premiums, if any, (e) yearly mortgage insurance premiums, if any: and (f) any sums payabie by
Bmmmtnurﬂar.lnmrdamwﬂhtrwwovialonsdpnmwapha,Inlhual‘tlﬂpt of mortgage insurance
premiums. These ltems are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
axceed the maximum amount a lender for a federally related mortgage loan may require for Borrowet's eaciow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ot
seq. ("RESPA"), uniess another law that applles to the Funds sets a lesser amoun. if so, Lender may, at any time, colect
and hoid Funds in an amount not to exceed the lesser amount. Landermymoﬂwarmmtdeﬂldmmﬂn
mlgf ;uw data and reasonable estimates of expenditures of future Escrow ltems of otherwise in accordance with
o law.

The Funds shall be heid in an Institution whose deposits are insured by a federal . instrumentality, or entity
{includlrE Lender, ¥ Lender Is auch an institution) or in any Federal Home Loan Bank. er shall apply thg Funds to

ascrow account, of verifying the Escrow Items, unless Lender pays Borrower Interest on tha Funds and applicable law
I)ermlta Lander to make such a charge. However, Lender may require Borrower 10 pay & one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires interest 10 be paid, Lender shall not be
required to pay Borrower any interest or sarmings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paki on the Funds. Lender shall ?Im to Borrower, without ¢ , an annual & of the
Funds, showing credits and debits to the Funds and the tor which each debit to the Funds was made. The
Funds are pledged as additional securRy for all sums secured by this Security Inatrument.

If the Funds held by Lender exceed the amounts permitted to be hald bgﬁ)limhlu law, Lender shall account 10
Borrower for the excess Funds In accordance with the requirements of appl a law. if the amount of the Funds held
by Lender at any time I8 not sufficlent to pay the Escrow ltems when due, Lender may 80 notify Borrower In writing,
and, In such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lander shall acquire or sell the Property, Lender, prior 10 the acquisition
or sale of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credh against the
suma sacured by this Security Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessmeonts, charges, fines and Imposkiions attributable to the
Property may attain over this Securlty Inatrument, and leasehold paymes or ground rents, i any.
Borrower shall pay thesa obligations in the manner provided In paragraph 2, or it not pakd in that manne, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furmish to Lender ail notices of
amounts 10 be pald under this paragraph. If Borrower makes these payments directly, Bofrower shal promptly furnish 1o
Lender raceipts evidencing the paymems.

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower: (8}
agrees in writing 1o the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) conests in
good faith the lien by, or defends against enforcement of the llen in, legal proceed which in the Lander's opinion
operate to prevent the enforcement of the len; or (c) secures from the hoider of the llen an agreement satistactqry to
Lender subordinating the llen to this Security Instrument. If Lender determinas that any part of the Pr is subject to
a lien which may attain priority over this Security instrument, Lender may give Boirower a natice id the Hen,
Borrower shall satigfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

for the periods that Lander requires. The insurance carrier proviciing the insurance shail be chosen by Borrower subject
to Lender's approval which shall not be urireasonably withheid. If Borrower falls to maintain munmr deecribed above,
Lender r;n:y, at Lender's option, obtain coverage to protact Lender’s rights in the Property in ac

paragraph 7.
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Al insurance policies and renewals shall be acceptabile to wmumm-w%m
mmmmmmtnhddﬂupwcm:ndma.ummwuw to Lander
all receipts of paid premiums and renswal notices. InﬂEMGMWMmmmmm
hmnoumniorurdLmdor.LmdﬂmyMkoproddlmlmmudaprompﬂyby A

Unless Lender and Borrower otherwise agree in writing, ingsurance proceeds shall be applied
uimePropq}ydanuged.lmmmnrmpaihmﬁcdymw Lender's
rutoratlonnrnpnkhnotmmﬂmlyfuﬂbluuum:mkymld be lessened, the insurance
benpplhdtotMsummxodbyﬂHuSmﬂylnumm.whwnrnrnduwndm.wth
if Borrower abandons the P . or does not answer within 30 days a notice from Lender
has offered to settle a clalm, urmwooﬂoctﬂwlmumpmcndtm"ymmmmw
or restore the Property or 10 pay sums secured wmmlmmﬁmmmammmw
will bagin when the notice ls given.

UnImLondarnndWMagmhwm.wwWNMtnMMMMm
poatponethodmdatodﬂwnmﬂyrmmwhm 1t and 2 or change the amount of the
payments. If under paragraph 21 the roperty Is acquired by Lender, s right to any insurance policies and
proceads hmdamgetnuquwwmwwmﬂnlpnutnwidortntmmmoltlwm
secured by this Security Instrumant immediately prior to the acguisition. -

8. Occupancy, Preservation, Maintenance and Protsction of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Bormower's principal residence within sbdy days
after the axecution of this Security Instrument and shall continue 10 occupy the Property as Borrower's

destroy, damage . .
Prnperty.Eurrnwarslulbehdolndthnyfaﬁonurandionnrproooodk\g.mmgrmm.Isbogmtrnth
Lander's falthludannntnmidmdllnfoﬂeluranlthaProputynrmmhlyknpukﬂnlhnmwby
this Secu Instmm:-rurdar‘:murltyintamst.Bmmumymm:mmmmugwﬂadh
paragraph1B.bymmmmmurpmcoedhgtnbadlsmtsmdwthnnlmmthndor‘nooodtl
determination, preciudes forfelture of the Borrower's interest in the Property or other material impakment of the lien
created by this Securlty Instrument or Lander's securlty interest. Borrower shall also be In default ¥ Borrower, d the
loan appiication process, gave materially false or inaccurate information or statements to Lender (or falled to
Lender with any material information) in connaction with the loan evidenced by the Note, inciuding, but not limited to,
raprmntatlumonncerrﬂrﬂ&l?rmwa’uum yaftheProportyuapﬂmbdruldm.Hthoomtyin-tnMH
on a lgasehoid, Bormower comply with Iﬂwprovbbnsdtmm.ﬂaonmmmmmmehm.
thelmohddnndthefumhuhallmtmorueudmLendarngrmmﬂmnmwhmm.

7. Protaction of Lender’s Rights in the Property. it Borrower falls to perform the covenants and agreements
contained In this Security Instrumant, thalmmmMywmuw:mhm
8

Property (such as a proceeding in bankruptcy, probate, or forfelture or 1O anforce laws Or
regulations), then Lander may do and pay for whatever is necessary 1o protect the value of the Property and Lender's

righta in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this

Security Inﬂmmw In court, paying reasonable attomays' fees and entering on the Property 10 make
repairs. Although or may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed bymefurﬂmthhpamgmph?Mbocmﬂaddeobtumemmuodby
this Security instrument. Unless Borrower and Lmdnragruatuothertenmd‘payrmnt.mmwbm
Interest from the date of disbursement at the Note rate arxi shall be payable, with interest, upon notice from Lander to

Borrowet requesting payment.

8. Mortgage insurance. HLondarroqmrodmongagolnsummaunmmondmklnumomnmmd by this
Sac’urtrylmtmrrm.sorrmarshulpwmapranﬂunmroqulredtnmmmmmmmhmH.forany
raaann,thomurlgagemnnmmvmueroqulrodbyLandarlnpmormmtubahMBaerpwﬂu
premiuma required to obtain coverage substantially equivalent to the mortgage insurance in offect, at a cost
uubctamldlyoquwmwmomuttnsormardﬂwnmngauekt:unmpmvioutlyh from an altemate
mongage nsurer approved by Lender. If substantially equivalent mottgage insurance coverage is not avalable,
Borrwnrshalipaytntsnderunhmﬂhaaumaqualtnmtndﬂhdthemdynnﬂgﬁmwm
pahbyaonmunnnﬂnmwnmwmgalnpsodurceasedtnbelnuﬂsct.Lnndor moag;mwmahttm

ymantluuluumlnlleudnwrtungalmuram.meawapaylmmnuynuiomor racquired, at the
optionofl.andnr.ilmortgagoinsurlncawvmga(lnthoamuumammﬂwpododmmWM}prwtlodbyan
insurer approved by Lender a becomes avallabie and is obtained. Bommower shall pay the premiums required 10
malntain mortgage insurance aﬂm,mtuprovueahsamawa,umltheroquhnmroranauemﬂnmm
In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. w«ummmwmmwwamm.mm
wwmutmmammtnmmmmum“mmw

10. Condemnation. mwdwmmmmwdﬁmmw.hmm
unymﬂmﬂonmmdewmofﬂ»Pmpmy,mfwmmmhhdwﬁumhmm
assigned and shall be paid to Lender.

InﬂdeumukMdﬂqupoﬂy,ﬂwprMMboapplbdtotmmmndbynilm
Instrum.whﬂwnrnutmondue.wlhwmmidtnaonm.Intmmdlputhl of the Property in
whichﬂwfakmkﬁviuuofﬂnFmp«tykmudeﬁmaﬂwhkhghmwnrmm amourt of the
sums secured by this Security Instrument immediately betore the unises Borrower and Lander otherwies agres In
writing, the sums secured by this Security Instrument shall be reduced the amount of the proceeds multipiled by the
foll ngfracﬂon:(n}trmutalarrmncﬁrmaummumdlnmmw the taldng. divided by (b) the fair market
mempmwmwmmum.mkmmummw.lnﬂuwutd-puﬂd
taking of the Property in which the fair market value of 1 Property immediately befora the is loss than the
nmnumaﬂummodimnwhtdyhﬁmthutlkhg.msonmmdm I writing or
uﬂmappllcablahwothﬂwhaprovidﬂ.thomomdumbnnppllodtotm:unumwsdbythh
instrument whether or not the sums are then due.

if the Property Is abandoned by Borrower, or ¥, aftet notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a ciaim for Borrower falls to respond to Lender within 30 days sfter the dats the
notice is given, Lender is authorized to nndapplytrnpmcoadl.atltsopﬂon,dheftomuomﬂonnrmpakdﬁw
Prnportynrtntho:unuucurodbytHaSmltylnmunm.Mwurndﬂmdm.

L]
UrdmLandarandBonwothomhengmhwrulng,anyapﬂwmdpromdﬂnmshﬂru:tmmdnr
pmtpmathoduadatanfthomﬂNypaynwmsrefamdtnlnpamm1 and 2 or change the amount of such

payments.

11. Borrower Not Releasad; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured mmmlmmmmbgmmwwm
interest of Borrower shall not operate to release the liability of the Borrower or 8 SUCCES80M )
imerest. Lender shall not be required to commence proceedings any successor in intercet or refuse to extend
tlnminrpaymONDruthmm#ynnmtmthndthamamndbyﬂhSmlylnﬁanymmdw
-:Iarnamdnudabyﬂnalgkwmnrsmmfsuucmmmmmmw“mhywmmm
anyrlghturremedymmm:mdmmudammdwmmm,

12. Successors and ne Bourxi; Joint and Several Lla : Co-signers. The covenants and agreements of
this Security Instrument shall and benefit the successors and of Lender and Borrower, subject to the
provisions ofgamgrnphﬁ. Borrower's covenants and agreements be joint and several. Any Borrower who
co-signs this ecurity instrument but does not exacute the Note: (a) is co-signing this Security Instrument only to
nmrtgaua.gruntnndcormytlmWaleatlntherpeﬂymmtamdﬂﬁSauﬂylm; b)e
not personally obligated to pa tho:um:muradbythia&acurlylm:w(c}wﬂmwwwm
Borrower may agree to . modify, forbear or make any accommodations with regard to the terms of this Securlty
Instrument of the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted s0 that the Interest or other loan charges collected or to be collected In
connaction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary {o reduce the charge to the permittad limit; and (b) any sums aiready collected from Borrower which
exceeded permitted limits will be refunded 10 Borrower. Londer may choose to make this refund by reducing the
prlncipalowodundartlemorbymklnuadlroctpaymmmBomwu. Iif a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower fmmtmmmlmmmwwmnmw
maling it by first class mall uniess appl o law requires use of another method. The ba directed to the

Property Address or any other address Borrower designates by notice to Lender. notice to Lender shalt be given
by first ciass mail to Lender's address stated herein or any other address Lender es by notice to Bormrower. Any
nntlmpruvldodfor-inmsacurltylnﬁrumantshallbedaamodtnruwbeonumtu or Lender when given

as provided In this paragraph.

15. Governing Law; Severabiiity. ThhSacurnylnﬁmmamahngagovornodbyfodathwnndmmutho
urisdiction in the P bbcatad.!nthwﬂﬂﬂm;mvﬂmmdamﬁﬂﬂs%uﬂylnﬂmﬂmm
ote conflicts with law, such confiict shall not affect of this Security instrument or the Note

which can be given without the conflicting provision. To this end the provisions of this Security Instrument and
tha Note are declared to be severable.
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18. Borrower's Copy. BmmmgmmmmdmmwdeIm

17. Transfer of the Property or a Baneficial interest in Borrower, Itdnunypnrlcﬁlml‘roamyurwm
Innhaddmtmnsfanod(mﬂammmmBmhsddmmmmw not & natursl
pum)wkhomwnrlpmfm:nmm.Lﬂ'ﬂwm.lthogumem in full of all sums
muradbythacumylmmam.Hm.ﬂﬂsopﬂmshnﬂnot exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall Bomrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice dellvered or malied within which Borrower must pay all sume sacurecd
by this Security instrument. |f Borrower falls to pnythmamnrbrtumeemhﬁondtm period, Lender may irvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowsr meets certain conditions, Bortower ghall have the r?'ltu have
anforcament of this Security Instrument discontinuad at any time prior to the earler of: (a) 5 days {(or suc other period

uappllmhlolawmyapﬂyforrdlmatmﬂ)bdmalade pursuant to any power of sale contalned In
this Sec Inatrument; or (b) entry of a judgment enforcing this Sec nstrument. Those conditions are that
Borrower: (a) pays Lender mwlﬂchthanwnddbnduamﬂuﬂh&wkylnﬂmmﬂmdﬂwﬂﬂenlm

acceleration had occurred; (b) cures any default of any other covenants or agreaments; (C) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action

paragraph 17.

18. Sale of Note; Change of Loan Servicer, The Note or a partial iInterest in the Note (t with this Security
Inﬂmrnarn)mmaoldomurnmmtlmwnhoutpﬁornuﬂcemsmm.Aﬂammﬂt a changa in the antlity
(known as the nSarvbar')ﬂmtowmmomepamdmurﬂmmammmhmylmm
also may be one or more changes of the Loan unrelated to a sale of the Note. if thare Is a change of the Loan
Sawlmr.aorrmwlllbogwanwrlnunnmiceoithachangoinnccordamwmruwmph14abmnlnd applicable law.
Thanuticawlllntatathonanmandaddrmu!thenawLoanSarvlmrandtha ress to which payments should be
made. The notice will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shali not cause of permit the presence, use, disposal, storage, or reigase of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
thePrnponythntlslnvlolallunufanyEnvanmantaian.Thepracadmbﬂnummshaﬂnntapplytuﬂu \
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
appropriate to normal resiientlal uses and to maimanance of the Property.

Borrower shall promptly give Lender written notice of any invest tion, clalm, demand, lawsult or other action by
any governmental of ofy agency of private party | the Property and any Hazardous Subetanca of
Environmenial Law of h Borrower has actual knowledge. If lsarns, or ls notifled by any governmental or
regulatory authority, that any removal or other ramediation of any Hazardous Substance affecting the Property ls
necessary, Borrower shall promptiy take all necesasary remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as taxic or hazardous
substances by Environmental Law and the following substances: gasaline, kerosana, other lammable or todke
petroleum products, toxic as and herbicides, volatiie solvents, materials comaining asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, “Erwironmental Law” means fedoral laws and laws of the
lurisdiction where the Property is iocated that relate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.hmloutlon;nonndh|.m«mllglwmmmwmmwmmw:
b-rnnhclinyunmm:lrlgmmntInthhﬁuwuylnwumrﬂ(bmmpdorlnlomhrrﬂon under peragraph
17 uniess & pllahhhwprovlduothtrwlu}.mmmllmelfy:(a}hdlhul;{b)mlmﬂm ulred to
cure the d ull:(c]lm,nallouﬂunaodnyﬂromth-dm notice Is given to Borvower, by the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the nolice may

and sale. if the detauit is not

cured on or before the date specified In the notice, Londer at ks option may uire immediate payment In full of

alt sums secured by this Security Instrument without further demand and may the power of sale and any

other remediss permitied by applicable law. Lendor shall be entitied o collect all axpensas incurred In pursuing

:H- madln provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fess and costs of
le ence.
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if Lender invokes the olub,Lmlul'nII?.MImy
in paragraph 14. Lender I} publish the notice of sale onos &
publishedin She by County
fhe highest bidder at public auction st the front door of the County
dellver to tha purchaser Lender's deed the Property. Lender may
at any sals. Borrower covenams Wmmmﬂmﬂmuwhm

mwmwm(u}mﬂlwﬁmuh.mm,mmmn.wm'm;
-umluctndbythhswwn-ylm:lnd(:)wmtoﬂnmnrpmnlqmmu

22. Release. Upon payment of all sums secured by this Securlty Instrumernt, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all WMHﬂWﬂdmmhmemtﬂmﬂmd
curtesy and dower in the Property. e

24. Riders to this Security instrument. if one or more riders are executed by Borrower and recorded together
whhthhSocwnylnatrum.trwcwmmandngmmmauchmhﬂduMbo into and shall
armndandnupﬂemmmmﬂndaqmmofthh&chanm (8) were a part of this
Sacurity Instrument. [Check applicable box(es)]

to all

Xl Adjustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider Planned Unit Development Rider ] Biweeldy Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s} [specify]

L
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans containad in this Securky
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnossss:
P \i‘:’q{" . 1 (Saal)
Joh 5, WisthRBevyer 2
" ”1 |
- :‘} ' Ir' -
Aﬁmﬁiﬁu At
Glenda A. Wischmeyar f'] oo
/ '
(Sesl) (Seal}
— - uuuﬁilduwTthhn!hrhﬂmuwhdynump-——————————- -
STATE OF ALABAMA, Jefferson County ss:
Onthis 29th day of April, 1997 { Clayton T. Sweeney , & Notary Public in

andfnruidcnurﬂyandlnuidstnta:hembycenmrthat John §. Wischmeyer and Glenda A, Wlschmeyaer
whose name(s) » rs .signed to the foregoing conveyance, andwho are known to me, acknowiedged
before me that, belng informed of the contents of the conveyancs, they axecuted the same voluntarly and as
their act on the day the same bears date.

Given under my hand and seal of office this 29th day of pyily 1997

My Commission expires: 5/29/99 5 _ .
Clavton T. Sweeney, Attorney at L4w
This Instrument was prepared by S18¥ton 1o BUE ANy e 290

Birmingﬁam. AL 35223
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FIXED/ADJUSTABLE RATE RIDER no.
(1 wmmm-map-mummmm

THIS FIXED/ADJUSTABLE RATE RIDER is made this  29th day of April, 1997
MilWWHM&MWMNWMMMM.MGfTMM

Suhﬁ%ﬂbad{:he* Instrument™) of the same date given by the undersigned (the “Borrower*) to

secure Borrower's Fixed/ Rate Note (the "Note*) 1o

Coats & Co., Inc. (the “Lender”) of the

mmmmmmmmmmwvmﬂ&ﬁﬁ:

105 Shelby Forest Road, Chelsea, AL 35043
{Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTERKST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THX
MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE

OPTION TO CONVERT THE ADJUSTABLE RATE TO A NEW FIXED RATE.

L]
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrumeat, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for ap initlal fixed inferest rate of 7. 250 %. The Note also provides for a change

in the initial raie to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will change 10 an adjustable interest rate on the first day of
May, 2002 » 354 on that day every 12th month thereafier. Each date op which my adjustable

interest rase could change is called a "Change Date. "
(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index”

is the weekly average yield on United States Treasury securities adjusied to a constant marurity of | year,
made availabic by the Federal Reserve Board.  The most recent Index figure available as of the date 45

days before each Changs Data s called the "Current Index."

If the Index is no longar available, the Nots Holder will choose a new index that is based upon

comparable information. The Note Holder wiil give me notice of this chojce.

(C) Calculstion of Changes
Before each Change Date, the Note Holder will caleulatc my new interest rate by adding

Two and Three Quarters percentage polmts { 2,75 %) to the Current Index.
Note Holder will thea round the result of this addition to the nearest ope-cighth of one percentage point

The

(0.125%). Subject to the limits stared in Section 4(D) below, this rounded amount will be my new interest

rate untif the next Change Date

ThtNmHﬂduﬁutﬁndmrmmmsmmofmemmlywmmwumfﬁcimm

repay the unpaid ipal that [ am expected to owe ot the Date in full on the Maturity

Date at my

now interex rate lo substantially equal payments. The result of this calculation will be the new amount of ay

monthly payment.
(D) Limits on Interest Rate Changes

The interest rate I am required to pay af 1be first Change Date will not be grester than 9. 250

* 1

orlessthan 5.250 %. Thereafter, my adjustable interest rate will never be increased or decreased

oD any single Change Date by more than two percentage poinis (2.0%) from the rate of interest | have been
%, which is

paying for the preceding 12 months. My intevest rate will never be greater than 13, 250
uuﬂ'me-mmm.-
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(E) Effective Date of Chanpes

Myminmuwwﬂlhmmefﬁctivennmcamgebm. I wili pay the amount of my new
menthly payment beginning on ﬂntmmﬁymmdu:mume&mgenmmﬁlmcmumufw
mon .

thly paymeunt changes again

() Notice of Changes

Th:NmHﬁlderwilldclivnrnrmnillnmumtiuufmychmguinmrldjmulainmmmnmdlh:
amoums of my monthly payment before the effective date of any change. The notice wil) include information
required by mmhogimmmdalmthnﬂﬂ:andtdephonenumburnf:perwnmwmmwmy
question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Noie provides for the Bortower's option to convert from an adjustable interest rate with interest rate
limits to 2 new fixed interest rate, as follows: - |

5. FIXED INTEREST RATE CONVERSION OPTION '

(A) Option to Convert to Fixed Rate

Ihav:lConvmimmhuthatlmclnﬂnlmlmIunindnfauhnrthhSectiuni{.t)willnmpormil
me to do 50. The "Conversion Option” is my option to convert the intezsst rate 1 am required 10 pay by this
Note from an adjustable rate with interest rate limits to the fixed rate caleulated under Section S(B) below.

The conversion can only take place on the first, second or third Change Date. Each Change Date on
which my interest zate can convert from an adjustable rate to 3 fixed raie also is called the "Conversion
Date.” I can convert my interest rote only ot ons of these three Conversion Dates.

If I want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are
that: (i) I must give the Note Holder notice that [ want 10 do so; (1) on the Conversion Daze_ I must not be in
default under the Note or the Socurlry Instrument; (1ii) by a date specified by the Note Holder, [ must pay the
Note Holder a conversion fes of U.§. §  230.00 ; and (iv) I must sign and give the Note Holder
any documents the Note Holder requires 1o effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Assoclation's required net
yieldnnfldmmdﬂmcufdlwmlﬁedbythehhu Holder for (i) if the original term of this Note is
greater than 1S yoars, 30-year fixed ratc morigages covered by applicable 60-day mandatory delivery
commitments, plus five-sighths of one percentage (C.625%), rounded 1o the nearest one-¢ighth of one
percentage point (0.125%), or (1i) if the original term of this Note is 15 years or less, 15-year fixed rate
mortgages coverad by applicable 60-dey mandstory delivery commitments, plus five¢ighths of one
percentage point (0.625%), rqunded 1o the nearest one-eighth of one percentage point (0.125%). If this
roquired net yield cannot be determined because the applicable commitments are not availabie, the Note
Heolder will determine my interest rate by using le information. My aew rate calculated undes ilis
Saction S(B) will not be greater than the Maximum staled in Section 4(D) above.

(C) New Payment Amount and Effective Date
If I choose to exercise the Conversion Option, the Note Holder wil] determine the amount of the monthly
syment tha: would be sufficient to repay the unpaid principal I an expected to owe o the Conversion Date
full on the Maturity Date at my new fixed interest rate in substaptially equal (3. The result of this
calculation will be the new amount of my monthly payment. Beginning with my monthly payment after
the Conversion Date, 1 will pay the new amount as my monthiy psymsat until the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's iniris] fixed interest rate changes 10 an adjustable interest rate under the terms stated
In Section A above, or after the Borrower exercises the Conversion Option under the conditions stazed in
Section B above, Uniform Covenant 17 of the Security Instrument shall be in effect as follows:
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_ Transfer of the Proparty or a Baneflicial Intarest in Borrower. If all or any pan of the Pr or any
mtumlmlti:wldortrmfamd(uriflmndalimumhhommhmldwmfmedmgmﬂi:
ngt a natyral without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Securiry Instrument. However, this option shall not be exercised
by Lender il exercise is prohibitad by federal [xw as of the daze of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of ageeleration. The potice hall
provide a period of not less than 30 days from the date the notice is dellvered” or malled within which
Borrower must pay all sums secured by this Securiry Instrument. If Borrower fails to pay these sums prior to
thccxpmnnufr.hupcnod.Lmdormyinvnttmywudiupcrmimdbylhts&cuﬂtylmumtwiM1
further notice or demand on Borrower.

2. When Botrower's initial fixed interest rate changes 1o an adjustable interest rate under the terms stated
in Section 4 above, and unill Borrowsr exercies the Conversion Option under the condisions siated in
Section B above, Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall
cease 10 be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall be
amended to read as follows:

Transfer of the or & Beneficial Interest in Borrower. If all or any part of the Pro ot any
interest in ft ia sold or trans {or if a benenficial interest in Borrower is sold or transferred and Borrower
is not a narural person) without Lender's prior wrinen consent, Lender may, at its option, require immediate
payment in fll of all summs secured by this Security Inscrument. However, this option shall not be exercised
by Lender if exercise is ibited by federal law a3 of the date of this Security Instrument. Lender also shall
not exereise this option if: (a) Borrower causes ta be submitted to Lender information required by Lender o
cvaluate the inwended trapsferee as if 3 new Joan were being madé to the transfersc: and (b) Lender
rewsonably determines that Lender’s sacurity will not be impaired by the loan atsumption and that the risk of
2 breach of any covenant oz agreement in this Security Instrument is acoeptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o
Lender's conseat (o the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Leader and thar obligares the transferce to all the promises and
agreeoents made in the Note and in this Security Instrument. Borrower will con to be obligazed undes
the Note and this Security Instrument unless Lender relaases Borrower in writing.

If Lender axercisea the I0n o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shali provide a period of not leas than 30 days from the date the notice is deljvered
or malled within which Borrower must p?r all sums secured by this Security Instrument. If Borrower fails 1o

these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
gzuﬁqrhmmwithuufurthcrmthenrmmﬂom.

BY SIGNING BELOW, Borrower accepts end agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider. -

(N A

e : I . }
Johit B, Wischme ;;' Borrewer
oy m” v Ry e (Seal)
Glenda A. Wischmeyer . Bormowar
S
T — i e iisippliie. —-—F—-‘{HJ
Borruowyr
Bérrower
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