This Instrument was prepared by

(Name)........ _ FRRST BANK OF CHILDERSBURG

(Addrees)... P E} Bu:-: &14 Ehelaea, AL 350&3
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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabara l.'I.I
ATATE OF ALABAMA }
COUNTY SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Wheress,

panmm kil kT HIE A R pnbk bk PR A e nd b - AR R mAERar Ryl b

STUARF SCHABLOW and wife, CAROL SCHABLOW

(hereinafter called "Mortgagors”, whether ome or more) are justly indebted, to
FIRST BANK OF CHILDERSBURG,

L ‘. il | h s

(hervinafter called "Mortgagee”,
of THIRTY ONE THOUSAND FIVE HUNDRED SEVENTY FOUR AND 80/100
(8 31,574.80

), evidenesd by one promissory installment note of even date.

And Whereas, Mortgagors agreed, In incurring »aid indebtedness, that this mortgage should be given to secure the promp!t
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors

STUART SCHABLOW and wife, CAROL SCHABLOW

nd all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deacribed
ren! astate, pltuated in

SHELBY County, State of Alabama, to-wit
Lot 1, according to the aurvey of Oak Crest, Sector One, as set out 1in Map Book

20 Page 128 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.
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Said property is warranted (ree from all incumbrances snd against any adverse claims, except as stated nbove




To Havs And To Hold the sbove granted property unto the said Mo Mortgages's successars, heirs, and assigns for-
aver; and for the purpose of further sec : the t of naid mm the underwigned to DAY

asseisments when imposed legally upon pram and should defsult be made in the paymant of same, the sald Mertgnges
may at Mortgagee's option pay off same; and to of secure aaid indebiedness, first above namad undersigned mu to
keep the improvemenia on sald real estats jnaured nat loss or damage by fire, lightning and tornade f

reasonable insursble value thersof, in companies satisfactory to the Mortgages, with 1} if m p-ﬁnbh to
ar Mortgagee's interest may appear, and to promptly daliver said policies, or any rens of policies to said Hnrq;no.
and if uncﬂtnizned fail to keep said property insured as sbove specified, or fali to deliver said insurance policies to said ort-
gagee, then the said Mortgagee, or assigns, may at M gn'l option insure sald erty for aaid sum, for Mortgages’s
own benefit, the policy it coliected, to be credited on sald indebtedness, loss cost of collecting same; sll amounis so sexpended
by sald Mortgagee for taxes, assessments or insurance shall become n debt to said Mortgagee or mssigns, additional to the
debt hereby specinlly secured, and shall ba coversd by tl':il Mortgage, and bear intarest from date of payment by said Mort-
ghges, or asaigne, and be st once dus snd paysable.

Upon condition, however, that if the sald Mortgagor pays sajd indebtedness, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, sssesaments, and insurance, and interest t.haranﬁ then this con-
veyance to be null and void; but should defsult be made in the payment of any sum expended by the said Mortgagee or aa-
pigna, or should said indebtedness hereby sscured, or sny part theraof, or the interest thereon, remain unpwid at 1:-1u|+t1urit1'f
or should the interest of ssid Mortgages or assigns in sald property become endsngéred *by- reason of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt ereby secured, then in any one of said events, tha whole
of raid indsbtedness hereby mecured shall at once become due and payable, und thia mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgages, agents or assigna, shall be nuthoriud'tu take posses-
sion of the premises hereby conveyed, and with or without firat tak possession, after giving twenty-one days’ notice, by pub-
lishing once s week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper pub
in said County and State, sell ths same in lots or parcels or 4n masse as Mortgages, ts or asai deam in front of
the Cour: House door of ssid County, (or the division thereof) whers 3ald rnsort:r is located, st public ou , to the highest
bidder for cash, and apply the proceeds of the sale: First, to the axpense ol & vartising, ullfr-g and conveying, including a
reasonable attorney's fee; Seccond, to the payment of any amouats that may have been expended, or that it may then be neces-
sary to expend, in fn.ying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of sald
indebtedness in full, whether the same shali or shall not have fuh]r matursd at the date of said sale, but no Intareat shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over t¢ the sald Mortgagor :m\'undur-l od
further agree that said Mortgagee, agents or assigns ma bid at said sale and Purchuu said property, if the highest hiddar
therefor; and undersigned further agree to pay a reascnable attorne 'y fea to said Mortgagee or aasigns, for the foreclosurs
of this mortgage in Chancery, should the same be 30 foreclonsd, said Tee to be & part of the debt heredby secured.

IN WITNESS WHEREQF the undersigned
Stuart Schablow and wife, Carol Schablow,

¢ ‘
haeve hersunto set thelr signatures and seal, thia Zg day o ﬂ‘?ﬂ C. , 18 97.
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Carol mé ch a.,gi'nw :
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THE STATE of ALABAMA
SHELBY COUNTY |
1, the undersigned authority , a Notsry Public in snd for said County, in said Btats,
hereby certify that Stuart Schablow and Carol Schablow
whoss name Saresigned to the fuuznt;ng conveyance, and whoare known to me scknowledged before e on this day,
that being informed of the contents of the Eﬂﬂ?!!’lnﬂithe}’ executed the same voluntarily on the day the same bsars date.
Given under my hand and official seal this Ay day of APR L L1997,
N Pabtie.
— x — —
THE STATE of }
COUNTY |
1, , & Notary Public in and for sald County, in said State,
hereby certify that
whose name as of

a corporation, ls signed to the foregoing conveyance, and who i3 known to me, acknowlsdged before ms, on this dey that,
being informed of the contents of such conveyance, ha, as such ofticer and with full authority, exscutad the same voluntarily

for and as the act of said corporation.
Given under my hand and official seal, this the day of . 19
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