MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA

thal certain EQUITY ASSETLINE AGREEMENT (*'AGREEMENT™), coptemporancousiy entered (nto by and between Morlgagors

herein. the teems and conditions of which are hereby incorporated by reference.

stipulalions contsined in said AGREEMENT and conlained herein, the said
Wwilliam R. McDomald, Jr. and wife, Cynthia K. McDonald

(“*Morigagors™'y do hereby grant, bargain, seil and convey unto said Morgagee the fallowing described real estale 1

Shl!].h‘j County, Siate of Alabama, viZ:

in Shelby County, Alabama.

This is a second mortgage.
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Shelby COUNTY
KNOW ALL MEN BY THESE PRESENTS: That whercas T R G )
William R. McDonald, Jr. and wife, Cynthia K. McDonald E
become justly indebted 10 REGIONS BANK, Shelby County, Rrook Highland . Alabama r'.uuusnﬂt“}.
pursuant o an open-end line of credit for an initial advance of Ten Thousand and no/f100 _*_.
+)
(y 10 ,0{}0_0{] y Dollars, and for all FUTURE ADVANCES, pravided, however, thal the maximum indebledness alany mmum-
all not exceed Fifteen Thousand and no /100 - -
ot
(¢ 15 , 000 .00 } Dollars, which said FUTU RE ADVANCES Mortgagee i obligaled Lo make pursuant io Ihe 1erms a':ld -.-nndim! af

and Mortimgee

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the pﬁymcm of all indebledness of Morigagors 1o Morlgiges
ieurred pursuant o the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initia! advance and any apid all' FUTUKE
ADYVANCES made by Morlgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (i}) 1o secure the payment of all vlher
indebledness, now or hereafler owed, by Morigagors, Or any of them, 10 Maorigagee, nol incurred pursuant (o said AGREEMENT ., except tha Mortgager s

home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and {11t} 10 secure compliance witl il ol the

Lot &, Block 6, according to the Survey of Sunny Meadows, as recorded in Map Book 8,
Page 18 A, B.and C, In the Probate office of Shelby County, Alabama; being situated
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ogether with alf rents and other revenues thereof and atl rights, privileges, casements, lenements, interesis, improvementis and appunenanes thereunto
belonging Or in any wise appertaining, including any after-acquired title and casements and all rights, title and interest now or hereafter owned by the
Morigagers in and 1o all buildings and imptovements, storm and screen windaws and doors, gas, steam, electric and other heating, lighting, ventilaling, ain
condilioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other cquipment and {ixlures attached or appertaining (0o sl
premises, all of which (*'morgaged property’’) chall be deemed realty and conveyed by this mOTigage.

.

T HAVE AND TO HOLD the same and very pan thereof the said Mongages, its successors and assigns farever,

And lor the purpose of further (1) securing the payment ol all indebledness of Mortgagors 0 Marigagec incurred punuant to the EQUITY
ASSETLINE AGREEMENT, including, withoul limitation, the said initial advance and any and all FUTU RE ADVANCLES made by Mortgagee putsiani
to said AGREEMENT, including any renewals or exlensions of same, (i) securing the payment of all other indebledness, now or hereafler owed,
Mongagers to Morigagee, not incurred pursugnt 1o said AGREFEMENT. except that Morigagors’ home shall not secure any such other indeblodnes
incurred for personal, family, or houschald purposes, and (iii} secunng comphiance with all of the stipulationy vontained 1n ~aid AGREFEMENT il
contained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully scized in fee and possessed of said mortgaged property and have a good right to convey (he same as aforesand, thak they
will warrant and farever defend the title against the lawful claims ol all persons whomsoever, and that said property is free and clear ol all encumbitibses,
ensemenis and restriclions noi herein specifically mentioned.

This is a second mortgage taken subject tO that certain first mortgage from Williem K.
McDonald, Jr. and Cynthia K. McDonald to Scott Mortgage Corporatiom, dated Jamuary 22,
1993, recorded in Inst. No. 1993-04155 assigned to Trustmark National Bank, recorded

in Imst. NO. 199304156 in Probate Office.

2 That they wil) pay sil taxes, asscssments, of other liens and cncumbrances taking prionty over this morigage when impased legally upon s mungaged
property anid should default be mude in the payment of same, uf any par thereal, said Mortgagee may make advances pursuant 0 the AGREFMENT and securey

hereby L pay the same.

3. That they will keep the buildings on said premises continuously insurcd in such amounts, and in such manner as nidy be satisfacion o (he
Mortgagee against 1ass Dy fire and such other hazards as Morigagee may specily, with loss, i any, payable 1 said Morigagec, atyd wall depowt withy
Mortgagee pelicies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtgined from a person o
Martgagors choice, provided, however, that Mortgagee reserves the nght 10 refuse to accepl, for reasonable cause, an insurer olfercd by Morgagers,
Mortgagors shall give immedinte notice in wriling to Mortgagee of any loss or damages [0 said promises caused by uny casualty . LF Mongagors lnl 1
keep said property insured as above specified, the Morigagee may insure said property for itsinsurable value against loss by fire or ather hasards Tor the
benelit of the Mongagee, The proceeds of such insurance shall be paid by insurer to Mongagee which is hereby grapted full power (o settle and corn
promise claims under all policies and 10 demand ., receive and receipt for ali sums becoming due thereunder; said proceeds, if collected, 1 be credited omothig
indehiedness secured by this mongage, less cost of collecting same, of 10 be used in repainng or reconsieuctng the promises as the Mortgagec may eleat, il
amounts o expended by said Mortgages for insurance o1 for the payment of Laxes, asseasments or any other priot liens shall hecome a debt due wid
sMaortgagee additional 1o the indebtedness herein described and at ance payable without demand upon or notice (@ any Person, and shall be secured by the
lien ol (his mortgage and shall bear interest al the highest lcgal rate from date of payment by said Moertgagee and. if any action vl inaction by the L8 (ST RTINS
in 1hese respects has adversely alfected the Morigagee's secunty hereunder or any right of the Mortgagee in the mortgaged property, then, ai the clechion o f
the Mortgagee and without natice 10 any porson, the Morigagoe may declare the entire indebitedness sevured by this mangage due and pasable amgd this
murlgage subject to foreclosure and same may be foreclosed as hercinafier provided.

4. To luke good care of the martgaged property above described and not commit o1 permit any waslc thereon, and (o heep the same regaired and o
ali lines to maintain the same in as good capdition as it now is, reasonable wear and tcat alone excepiad,

+

5. Thal no delay or failure of Lthe Mongaget 10 exercise any option 1o declare the maturity ol any debt secured by 1his mortgage shall be taken o
deened us a waiver of the right Lo exercise such option or to declare such Forfeilure cither as 1o past of presenl default on ke part of st Morgagors, amd
thal the procurement of insurarice of payment of taxes by the Mortgagee shall not be taken or deemed as a waiver of the right to declare Ihe matunly of Lhe
indebtedness hereby secured by reason of the failure of the Morigagors to procure such insurance or ta pay such laxes, il being agreed thal no terms o e
Jdilions comained in this mongage can he waived, altered, or changed except as evideniced in writing signed by the Mongagor and by the Marigapee

& ‘That they will (i) pay and discharge all indebtedness of Mortgagers o Morigagee incurred putsuant 1o the said ALREEMENT, incduding,
withoul limilations, the said initial advance and any and all FUTURF ADVANCES made by Mortgagee pursuanl L snd A.URIEFM[-H} Cmngluding any
renewals of extensions of same, as they shall become due and payable, (1) pay and dischacge all other indebtedness, whenewer incutred . of Mongagors, of
any ol them, 10 Morigagee, not incurred pursuant 1o said AGREEMENT, as such other indebtedness shall become dur und pavable, and On) iy sith
all of the stipulations contained in the caid AGREEMENT and the stipulations contained herein. '

7 That after any default on the part of the Mortgagoers, the Mongagee shall, upon bill Niled or viker proper legal provevding buing commenged tor
the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any compelent court or trihunal wilhou pohce toany parly, o
receiver of the rents, issues and profits of said nromises, with power o lease and control the said premises and with such olher powers as may be deemrd
necessury, and thal a reasonable altorney's fee shall, among ather expenses and costs, be fixed, allowed and paid out of such rents, pssues and prafifs o1 ol
of the proceeds of the sale of said morigaged praperty.

8 ‘Thal all covenants and agreements of Lhe Morgagors herein contained shall extend to and bind their heirs, exeuutors, adminstrtor, suceeason:
and assigns, and that such covenants and agreements and all oplions, nghts, privileges and powers herein given, granted of wocured 1o the Mortgagee whud!
‘hure (o the benefil of the heirs, successors ar assigns ol the Morntgaget.

9 That the debs hereby secured shali at once become due and payable and this morigage subject 1o foreclasure as heremn provided at the ophon of
the holder hereol when and if any statement of lien arising {rom any action or inaction by the Morigagors ) filed under the statutes of Alabama relating 1o
liens of mechanics and materialmen, without regard to the form and contents of such statement and without regard 10 the existence ot ponexisicace of the
debt o1 any part thereof, or of the lien on which such staterment is based.

10. Encumbtance or Transfer of the Property. That they will not selt ar transfer the morigaged property, and that they will 1300 Lteale OF PR ta
exisl dny mortgage. encumbrance or other lien not hercin mentioned {excepl the creation of 4 purchise money weeurily mtetest 1 household applanges)
upon the mortgaged propeny, without Morigagee's prior woitien consenl. IT Mo gagors violate this covenant, Mortgagee may al Mojtgagee™s optien,
declare all of the sums secured by this morigage (o be immedialely due and payable,

If Mortgagee exercises such option 1o accelerale, Mortigagee shall mail Mortgagors notice of aceeleration. Such nanwe shall provicte @ predisd ol e
less than 30 days from the date the notice is mailed within which Mortgagoers may pay the sums declared due. 1T Morgagars lal to pay sich wnopnotin
the expiration of such period Mongagee may, withaul further notice or demand on Mortgagors, iavoke any remedies permptied hercunder.
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11. Plural or singular words used heran 1o designate the undersigned Morigagors shall be construed to refer to the maker or makers of this marigage,
whether one OF MOre persons of a corporation,

UPON CONDITION, HOWEYER, that if the Morigagors <hall wel! and 1ruly pay and discharge the indebiedness hereby secured, including any
and zll ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance. the satisfacnon of priot
encumbrances and any other indebtledness owed (o the Mortgagee by the Maortgagors before the full payment of this morigage) as ¥ shall become due and
payable and shall in all things do and perform all acts and agresments contained in the AGREEMENT and by them herein agreed (o be done accordimg |0
(he (enor and effect hereof, and the Mortgagee actually receives, at 1he address shown on the Martgagors’ monthly stalement issucd in connection with the
AGREEMENT, a written request to satis{y this morigage from the Mortgagors and al} other persons who have the right 10 require the Morigagee 10 exlend
ADVANCES, theft and in that event anly, this conveyance shall be and become null and void; but should default be made in the payment al the indchted
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensians thercof ar
any part thereof, or should default be made in the repayment of any sum enpended by said Mortgagee under the authority of any ol the provivons of thiv
morigage of shouid the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance
theteon arising from &Ny aclion or inaction by the Mortgagors, or should the Mortgagors do or ail {o dosonpegferg.any ather ac or thing, that consiules
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion or parl of same may o al
said date have been paid, with inlerest thereon, shall at once become due and payable end this morigage subject 10 foreclosure al the ophon of the Mot
gagee, notice of the excrcise of such option being hercby expressly waived, and the Mortgagee shail have the right 1o enter upen and tahe poswsession of
the property hercby conveyed and after or without taking such possessichn 10 sell 1he same before the County Court House door i the county wherein
the property is focated, and, if the property is situated in Iwo or more counties, in any such county, at public cutcry-for cash, afier fird giving nobie
of the time, place and terms of such sale by publication once a week for three consecutive weeks prior lo said sale in some newspaper publivhed in said
County as required under the Code of Alabama 1975, ax amended, and upon the payment of 1he purchase mongy the Mortgagee. or ownei ¢of the dehi
and morigage, or auciioneer, shall execule 10 the purchaser for and in the name of the Morigagors a good and sufficient deed 1o the property soid, the
Mortgagee shall apply the proceeds of said sale: First, 10 the expense of adventising, selling and conveying, including a reasonable attorney’s fee; woond,
wz the payment of Any amounts thal may have been expended or that may then be necessary (o expend in paying iBSUMANCE. 1AXEY and other encumbiances,
with interest thereon; third, 10 the payment in full of the principal indebtedness and inicrest thereon. whether the same shali or shall rot have fuily matured
al the date of said sale, but no intercst shall be collected beyond the dale of sale; and fourth, the balance, if any, 10 be paid over 1o the Vaid Morlgagorn
of 1o whomever then appears of record 1o be the owner of said properly. The Mortgagec may bid and become the purchaser of the morigaged properiy
al any foreclosure sale hereunder.

IN WITNESS WHEREOQOF, W€ have hereunto set  OUT hand{s} and seal(s) this 22nd  dsyof Ap 11 14 97
. — ﬂ /) / j
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rpchls ¥. McDonaldMortgagors
This instrument was prepared by:
NAME Domna J. Schmidt, Real Estate Admin Officer
ADDRESS P, O. Box 216
Pelham, Alabama 35124
SOURCE OF TITLE Shelby County Abastract
BOOK PAGE B B
Subdivision Lot Plal Bk Pagc
B (<} Q S ) T o R
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CERTIFICATE
Check applicable certificate.
Siate of Alabama
_Shelby el County
X RESIDENTIAL. Mortgagors and Mongagee hetein cortify that residential properly 1s canveyed by this morigage and thal the mastmuey pringat
ingtht:dn:u 1o be secured by this mongage &l any onc lime 1 L ;151'[_]09_-00 _ _ upon which the morigage sy wl
2_150 - . . P ~is puid herewith, a« allowed by Atabama Code §40-22- 201 Hb) (19TH)
OR.

|+ MON-RESIDENTIAL. In compliance wilh Alabama Code §40-22-2(2Kb) (1973}, the Marigagee of this morigages herehy cernfies that The amound

of indebtedness presently inqurred 1s . _ upon which 1he morigage tas of

is paid herewith and Morigagee agrecs that no additional or subsequent advances will be made under this morigage unleas the migrigage 1as on wch

advances is paid into the appropriate office of the Judge of Probate of _ - _ Comnty, Aldbama, 1o later
{han each September hereafter or an instrumenl evidencing such advances is filed [or recard in the above said office and 1he recording lee and 1ax apphabile
thereto paid.

REGIONS BANK Shelby County

TITLE
Branch Manager

Morigagee

Fage Thtex




THE STATE OF ALABAMA,

Shaiby COUNTY.

. _the undersigned

. a Nolary Public in and for saxl County, 1n said Bl

§r o —— ———- - ——————

William R. McDonald, Jr. and wife, Cynthia K. McDonald

heretyy cenify that

w hose name are _ signed to the foregaing conveyance and who ... AFe _ knawn (o me, acknowledged before me on thi
-, th ]
day that, being informed of the conlents of the conveyance, ____ T ney  _ ___ execuledthesame volumiarily on the day the same bears date
Given under my hand and official seal, this __220d_ qayof __._ApTl

| — — . _—— —_—

HE STATE OF ALABAMA,

- COUNTY.

1. o — o . e R v & NO1BIY P'uhlh;' i and for wnd Counly, i waxt Sialc,
hereby certily 1hat - s e e e e .
w hose name signed to the foregoing conveyance and who __ __ _ _known o me, acknowledged before me on thak
day that, being informed of the conlents of the conveyance, ... L _eneculed the same voluntarily on the day the wame bears daic

Given under my hand and official seal, this __ .. day of . R

Notary Public

THE STATE OF ALABAMA,

S — COUNTY.

I| . a - o= - e e e M i e mmmema e 4 e =

hereby certify that P

ofthe _ .. et v wyOTpOTANION, whaose name 1+ agned 1o the

forcgoing convenyance, and who 15 known 1o me, acknowledged before me on this day that, being informed of the contents al the comevanee, e, as
such officer and with full authority, exccuted the same voluntarily for and as the act of said corporation,

Given under my hand and official scal, Lhis . ... dayof . e . L

Notary Publiy
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