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MORTGAGE c
THIS MORTQAGE ("Security Instrument”} Is given on APRIL, 20, 1997
Tha grantor is §iEF e Al " - 135 %
(Borrower”). This Security Instrument is given 10
> AN AGE G ; , which is organized and exsiing
under the laws of DELAWARE . and whose addreas (s
900 PARKLANG H! A\ BC 29223 {"Lendex”).
Borrower owes Lender the principal sum of Forty Eight Thousand Four Hundred and Q0/100
Dollara (US. § _ _48400.00 ). Thia debt I evidenced by Borrower's note dated the same cdale a3

this Security Instrument ("Note"), which provides tor montnly payments, with the full debt, it not paid eanier, due and payable
on MAY 1, 2087 . Tnis Security Instrumert secures 10 Lender. (a) the repaymem of the
debt evidenced by the Note, with Interest, and all renewals, extensions and modifications of the Note; () the payment of all
other sums, with interest, advanced under paragraph 7 10 protect the security of this Security Instrumemn; and (c) the per-
formance of Bofrower's covenanis and agreemens under this Security Instrument and the Note. For ihis purpose,

Borrower doea hereby mortgage, gram and conmvey to Lander and Lender's successcrs and assigns, with power of sale, the
following described property located In County, Alabama

Commence at the Scutheast corxrner of the NW1/4 of NEl/4 of Section 7, Township 21
South, Range 2 East and run thence West along the South boundary of said 1/4-1/4
Section a distance of 82.79 feet; thence right 79 degrees 39 minutes a distance of
660,79 feet to the point of beginning; thence left 87 degrees 53 minutes a distance
of 200 feet; thence right 87 degrees 53 minutes a distance of 96.0 feet; thence right
92 degreses 07 minutes a distance of 175.0 feet; thence right along an arc of 25

degrees radius and 38.25 length and through an angle of 87 degrees 53 minutes; thence
continue a distance of 71.0 feet to the point of beginning.
Situated in Sheiby County, Alabama.

which has the address of _100 VALENTINE TRAIL , _WILSONWVILLE _
[Street] [Chy)
Alatama _35106- (‘Property Address’),
2P Code)

TO HAVE AND TO HOLD this property untc Lender and Lender's successors and assigns, forever, together with
all tha Improvements now or hereafier erected on the property, and &l easements, appurtenances, and fxiuras DOW of
hereafter a part of tha property. All raplacermnents and additions ahall also be covered by this Sacurlty Instrumem. AJl of the
toregoing is referred 1o In this Sacurity Instrument as the ‘Property”.

SORROWER COVENANTS that Borrowaer |8 lawfully selsed of the estate hereby conveysd and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genarally the title to the Property against all claima and demands, sublect to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-uniform covenants with limited
varlations by juriadiction to constitute a uniform securlty Instrument covering real property.
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Loan No. m1

UNIFORM COVENANTS, Borrowsr andd Lender covenant and agres as follows:

1. Payment of Principal and intersst; Prepaymant and Late Charges. Borrower shall promptly pay whon due he
principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Nota.

2 Eunds for Taxes and Insurance. Subject to applicable iaw or to a written weiver by Lender, Borrower ghall pay
to Lender on the day monthly payments are due under the Note, until the Note |s pald In full, a sum {'Funds’) for: (a) yearly
taxes and agsessments which may aftaln priority over this Security instrument as a llen on the Property; (D) yeary laasehold
payments or ground rents on the Property, It any, (c) yearly hazard of property insurance premiums, (d) yearty flood in-
surance premiums, if any; (e) yearly mortgage Insurance premiums, it any; and (f} any sums payable by Borrower to Lender,
in accordance with the provislons of paragraph 8, in lieu of the paymant of mornigage jngufm premiums. These Hems are
cafled "Escrow ltema.* Lender may, at any time, collect and hoid Funds In an amount not 10 axcoed the maximum amourt a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Esiate
Satflement Proceduras Act of 1974 as amended from time to time, 12 US.C. Section 2601 &t seq. (*RESPA"), uniess
another law that applies to the Funds sets a lagser amount. If 80, Lender may. at any time, collect end hoid Funds In an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basls of current data and
reasonable estimates of expendltures of future Escrow itemns or otherwisa in accoraance with applicable law.

The Funds shall be held In an ingtitution whose deposits are Insured by a federal agency, instrumentality, or antity
(Incluging Lender, if Lender is such an Inatitution) or In any Federal Home Loan Bank. Lender shall apply the Furkis to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing tRe 88CIow
account, of verifying tha Escrow ltems, unless Lender pays Bofrower interest on the Funds and applicable law permiis
Lender to make such a charge. However, Lender may require Borrower to pay & ong-time charge for an independent real
astate tax reporting service used by Lender In connection with this loan, uniess applicable law provides otherwiae. Unless
an agreemant is made or applicable law requires Interest to be paid, Lender shall not be required to pay Borrower any In-
tarest or earnings on the Funds. Borrower and Lender may agree in wrlting, however, that [nterest shall be paid on the
Funds. Lender shall give to Borrowsr, without chargs, an annual accounting of the Funds, showing credits and debits 1o
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additiona! security for
ail sums secured by this Security Instrument.

It the Funds held by Lendar exceed the amounts permitted 1o be held by applicable law, Lender shall accourt 10
Borrower for the excess Funds In accordance with the requirements of applicable law. If the amount of tha Funds held by
Lender at any time is not sufficient to pay the Escrow tems when dus, Lender may so notify Borrower in writing, and, in
such case Borfower shell pay to Lender the amount necessary to make up the deficlency. Borrower shall make up the
deficiency In no more than twealve monhly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowar ary
Funds hald by Lender. If, under paragraph 21, Lendar shall acquire or sell the Property, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time ot acquisition or sale as a credit against the sums
secured by thia Security Instrument.

3. Appiication of Payments.  Uniess applicable law provides otherwise, all paymerta received by Lendes under
paragraphs 1 and 2 shalt be appiled: first, o any prepayment charges due under the Note, second, 1o amoumns payable
under paragraph 2; third, to interast due; fourth, to principal due; and last, to any late charges due under the Note.

4. Chargee; Lens, Borrower shall pay all taxes, assesaments, charges, fines and impositions attributable to the
Property which may attaln priority over this Security Instrument, and loasehold paymenta or ground rents, if any. Borrower
ahall pay these obligations In the manner provided In paragraph 2, or i not pald In that manner, Borrower shall pay them on
tima directly 10 the parson owed payment. Borrower ghall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. |If Borrower makes these paymerts directly, Borrower shall promptly furnish to Lender receipts
avidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Secusity Instrument unless Borrower: (a)
agrees In wriling to the payment of the obligation secured by the lien In & manner acceptable to Lender; (D} conostis
In good faith the llen by, or defends against anforcament of the lien in, legal proceedings which Inthe Lender's opihlon
oparate to prevent the enforcement of the lien; or {c} sacures from the holder of the llen an agreemernt satisfactory to Lender
subordinating the llen to this Security Instrument. i Lender determines that any part of the Property is subject to a lien
which may attaln priority over this Securlty Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the llen of take ona or more of the actiona set forth above within 10 days of the giving of notice. '

5. Hazard or Property Insurance. Borrower shall keep the improvements now axisting or hereafter eracted on the
Proparty insured agalnst loas by fire, hazards Included within the 1arm *‘axtended coverage’ and any other hazards, includ-
ing Nooda or fooding, for which Lender requires Insurance. This insurance shall be maimained in the amounts and for the
pericgs that Lender requires. The insurance carries providing the Insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage desacrived above,
Lander may, at Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All Insurance policles and renewals shell be acceptable to Lender and shall include a standard mongage clausa.
Lender shall have the right to hoid the policles and renewals. If Lender requires, Borrower shall promptly give to Lander afl
raceipts of pald premiums and renewal notices. In the event ol loss, Borrower shail give prompt notice to the Insurance car-
rier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Uniees Lander and Borrower otherwise agree In writing, insurance procesds shall be applied o regtoration or repair
of the Property damaged, f the restoration or repalr I8 economically feasible and Lender's security is not lessened. If 1he
restoratlon or repair Is not economically feasible or Lender's securlty would be lassenad, the insurance proceeds shali be
applied to the sums secured by this Security instrumant, whether or not then due, with any excess paid to Borrower. Hf
Borrower abandona the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler has of-
fered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restors
tha Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bagin
when the notice |a given.
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Loan Ne¢. 8271

Unisss Lender and Borrowsr otherwise agree In writing, any application of procesds to principsl shall not axtend Of
nostpone the due date of the monthly paymants referred 1o in paragraphe 1 and 2 of change the amounts of the payments.
It under paragraph 21 the Property |s acquired by Lendey, Borrower's right to any (nsurance policies and procesds reaulting
from damage to the Propery prlor to the acquisition shall pass 10 Lender to the extent of the sums secured by this Securlty
Instrument immediately prior to the acquisition.

8. Osgcupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appiication; Leassholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after tha execy-
tion of thia Securlty Instrument and shall continua 1o occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which,cqnagt shail not be urreasonably
withheld, or uniess extenuating clrcumatances exist which are beyond Borrower's cortrol. Borrower shall not destroy,
damage or Impalr the Property, allow the Property to deterlorate, or commit waste on the Property. Botrower shall ba In
default If any forfelture action or proceeding, whether civil or criminal, ls begun that in Lender's good faith judgment could
rasult In forfelture of the Property or otherwise materially impalr the llen created by this Securty Instrument or Lende:'s
sacurity interest. Borrower may cure such a defauit and reinstate, as provided In paragraph 18, by causing the action of
proceading to be dismissed with a ruling that, in Lender’s good falth determination, preciudes forfeiture of the Borrower'a In-
terest In the Property or other material Impairment of the llen created by this Security Instrument of Lender's security
imaraat. Borrower shall also be In default if Borrowsr, during the [can application process, gave materislly faise of Inac-
curate Information or statemems to Lender {or fallad to provide Lender with any matenal Informatlon) In connectidn with the
loan evidenced by the Note, Including, but not limited to, representations concerning Boirows:'s occupancy of the Property
as a principat residence. If this Security Instrument is on a isasahald, Borrower shall comply with all tha provisions of the
lease. |t Borrower acquirss fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees 10
the merger In wiiting. '

7. Protection of Lender's Rights in the Property.  If Botrower falls to perform the covenants anci agresments con-
talned In this Security Instrument, or there Is a legal proceeding that may gignificantly affect Lender's rights in the Property
(such as a proceeding In bankruptcy, probate, for condemnetion or forfelture or 10 enforce laws or reguiations), then Lender
may do and pay for whatever |s necessary 1o protect the value of the Property and Lendar's rights in the Property. Lendes's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing In court,
paylng reasonable attorneya’ fees and entering on tha Property 10 make repairs. Although Lender may take aclion unded
this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall baecome additional debt of Borrower secured by this
Security Instrument. Unieas Borrower and Lender agree 1o other terma of payment, these amounts shall bear intarest from
the date of diabursement at the Note rate and shall ba payable, with interest, upon notice from Lender to Borrower request-
Ing payment.

8. Mortgage Insurance. i Lender required mortgage insurance as a condtion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mortgaga Insurance In effact. H, for any
reason, the mortgage naurance coverage required by Lender lapses or ceases to be In effact, Borrower shall pey the
premiums required to obtain coverage substantlally equivalent 10 the morigage insurance previously in gffect, at a cost sub-
startially aquivalent to the cost to Borrower of the morigags Insurance previously In effect, from an alternate mortgage in-
surer approved by Lender. If substantially equivalent mortgage insurance coverage ls not available, Borrower shall pay 1o
Lender each month a sum equal to one-twelfth of the yearty mortgage Insurance pramium being paid by Borrower when the
insurance coverage lapsdd or ceased to be in effect. Lender will accept, use and retaln these payments as a losa reserve In
leu of mortgage Insurance. Loas reserve payments may no longer be required, at the option of Lender, it mongags in-
sutance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avallable and |s obtained. Borrowsr shall pay the premiums required 1o malntain morngage insurance in offect, or
1o provide & logs reserve, untll the requiremant for mongage insurance ends in accordance with any written agreément be-
tween Borrower and Lender or applicable law.

9. Inspuction  Lender or its agent may make reasanable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspsction spacitying reasonable cause for the inspaction.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consaquential, in connection with
any condemnation of other taking of any part of the Property, of for conveyance in Heu of condemnation, are hereby assig-
ned and shall be pald to Lender. |

In the event of a total taking of the Property, the proceeds shall be appiled 1o the sums spcurad by 1his Security
Instrument. whether of not then due, with any axcess paid to Botrowar. In the event of a partial taking of the Propedty in
which the falr market value of the Property Immediately before the taking Is equal to or greater than the amount of the sumas
secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sumsa secured by this Security Instrument shall be reduced by the amount of the proceads multiplied by the following
fraction: {a) the total amount of the sums secured immaediately before the taking, divided by {0} the fair market value of the
Property immadiately befora the taking. Any balance shall be pald to Borrower. In the event of a partial taking of the
Property In which the falr market valus of the Property immediately before the taking I less than the amoumnt of the sums
secured immadiately before the taking, uniess Borrower and Lender otherwise agrea In writing or unieas applicabla law
otherwise provides, the proceeds shall be applled to the sums secured by this Security instrument whether or nct the suma
are then due.

Iif the Property |s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an awerd of settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the notice is ghven,
Lender |s authorized to coliect and apply the proceeds, at Its option, elther 1o restoration or repalr of the Property of to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall not axtend of
postpone the due data of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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Loan Ne. 852731

11. Borrower Not Released:; Forbsarance By Lender Not a Walver,  Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any succassor in intensst
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in imerast. Lender
shall not be required to commence proceedinga against any suCCessof in Interest or refuse to axtend time for paymem of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made Ly ihe
original Borfower or Borrower's succesasors In Interest. Any forbearance by Lender in exarciging any right or remedy shall
not be & walver of or preclude the exerclse of any right or remady.

12. Successors and Assigna Bound; Joint and Several Liabllity; Co-signers.  The covenants and agreemens of
this Sacurity Instrument shall bind and benefit the Successors and assigns of l‘_agdaf and Borrower, subiject to the
provisions of paragreph 17. Borrower's covenants and agreements shall be jolnt and soveral” Any Borrower who co-signs
this Security Instrument but does not executs the Note: (a) is co-signing this Security Instrumant only to mortgage. gran
and convey that Borrower's interest In the Property under the terms of this Security Instrumant; (b) Is not personaly
obligated to pay the suma secured by this Security Instrument; and (c) agrees that Lender and any othar Borrowel may
agrea to extend, modify, forbear or make ary accommodations with regard 10 the terms of this Security instrument or the
Note without that Borrower's congent.

13. Loan Charges. Hf the loan secured by this Sacurity Instrument Is subject to a law which sets meximum loan
charges, and that law is finally inlerpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then. {g) any such loan charge shall be reduced by the amount negessary 10
reduce the charge to the permitted limit, and {b) any sums already collected from Borrower which exceeded parmitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of by
making & diract payment to Borrowar. f a refund raduces princlpal, the reduction will be treated as a partlal prepaymen
without any prepayment charge under the Note. -

14, Notices. Any notice to Borrowser provided for In this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of anothar method. The notice shall be directed to the
Proparty Address or any othes address Borrower designates by notice to Lender. Any notice 1o Lender shall ba given DYy
first class mail to Lender's addreas stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for In thia Security Instrument shall be desmad 1o have been given to Borrower or Lender when given as provided
in thia paragraph.

15. Qoverning Law; Severabllity.  This Security Instrument shall be governed by tederal law and the law of the
jurisdiction In which the Property s located. In the event that any provision or clause of thia Security Instrument or tha Nole
conflicts with applicable law, such confilct shall not affect other provisions of this Security Instrument or the Nola which can
be glven effect without the corflicting provision. To this end the provisions of this Securlty Instrument and the Note are
declared to be severable.

18. Borrows:r's Copy. Borrowaer ahall be given one conformead copy of the Note and of this Security Instrument.

17. Tranater of the Propeity or a Beneficlal interaat in Borrower. It all or any part of the Property of any interest in
it Is sold or transferred {or it a benaficial Imerest In Borrower |s sold or transtarred and Borrower is not a naturgl person)
without Lender's prior written consent, Lencder may, at its option, requira immediate payment in full of all sums secured by
this Security instrument. However, this optlon shall not be exercised by Lender it exercise is prohibited by tederal law as of
the date of this Security Instrument.

it Landler axercisas this option, Lender shall give Borrower notlce of accelaration. The notice shalt provide a pariod of
not less than 30 days from the date the notice Is deliversd or mailed within which Borrower must pay all sums secured by
this Security Inatrument, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securlty instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrower shall have tha right to have an-
forcemant of thia Security Instrument discontinued et any time prior to the earlier of: (8} 5 days (or such other period a3 ap-
piicable law may specify for reinstatemant) before sala of the Property pursuant 10 any power of sale containgd In this
Security Instrument; of (b) entry of a judgment anforcing this Security Instrument. Those conditions are that Borrower: (a)
oays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenamts of agreements; {c} pays all expenses incurred in anforcing Lhis
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the llen of this Security Instrumant, Lender's rights In the Property and Borrower's obliga-
tion to pay the sums securad by this Securlty Instrumant shall continue unchanged. Upon reinstatement by Borrower. this
Security Instrumert and the obligations secured hereby shall remain fully effective as if no acceleration had ocouriéd.
However, this right 1o reinstate shall not apply In the case of acceleration under paragraph 17.

16. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (togather with this Security
Instrument) may be sold one or more times without prior notice io Bofrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under tha Note and this Security Instrument. There also
may be one or more changes of tha Loan Sarvicer unrelated to a sale of the Note. H there is a change of the Loan Servicer,
Borrowar will be given written notice of the change In accordance with paragraph 14 above and applicable law. Tha notice
wlli state the name and address of the new Loan Senvicer and the address 10 which payments should be made. The natice
will alao contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permi the presence, use, disposal, storage, or release
of any Hazardous Substlances on ¢r In the Property. Borrowar shall not do, nor allow anyona else 10 ¢o, anything aftecting
the Proparty that Is n viclation of any Environmental Law. The praceding two sentences shall not apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be ap-
propriate to normal residential uses and to malntenance of the Property.

Borrower shall promptly giva Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pary Involving the Proparty and any Hazardous Substance or Ervironmental
Law of which Borrowar has actual knowledge. |f Borrower lgarns, or 18 notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propery is necessary, Borrower shai
prompily 1ake all necessary remedial actions In accordance with Environmental Law,
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As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or hazardous substen-
ces by Environmental Law and the following substances: gasoline, kerosane, other flammable or toxc patroleum products,
toxic pesticldes and herbicides, volatile scivents, materials contalning asbestos or formaldetyde and radioactive materials.
As used In this paragraph 20, “Environmental Law” means faderal laws and laws of the jurisdiction whare the Property I8
located that relate 1o haalth, aafety or environmental protaction.

NON-UNIFORM COVENANTS. Borrowsr and Lender turther covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice 1o Borrower prior to accelersiion following Borrowe:'s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable {aw provides otharwise). The notice shali specily: (a) the default; (b) the agtipn required to cure the default; (c) a
date, not less than 30 daya from the date the notice la ghven to Borrower, by which the detaull must be cured; and {d) that
fallure to cure the default on or before the date specified In the notice may result in acceleration of the suma secured by this
Securlty Instrument and sale of the Property. The notice shall furthar inform Borrower of the right to reinstate after accalera-
tion and the right to bring & court action to assert the non-mdatmnnddnuhurwuthordmﬂfﬂmmtum-
celeration and saje. |f tha default Ia nct cured on or baforé the date specified in the notice, Lender at ks option may require
immediate payment int full of all sums sacured by this Security Instrument without further demand and may Irvoke the power
of sale and any other remadies permitted by applicable law. Lender shall be entitied to collect all expenses incurred In pur-
sulng the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees and costa of title
evidance. '

H Lander Invokes the power of sala, Lender ahall give a copy of & notice to Bormower in the manner provided In
paragragp, ;_ 1‘b Lander shall publish the notice of sale once & week for thres consscutive weeks In a newspaper pubiished In

7 County, Alabame, and thereupon shall sell the Proparty to the higheet bldder &
public auction at the front door of the County Courthouse of this County. Lender shail dellver 10 the purchaser Landers
deed conveying the Property, Lende or its deeignes may purchase tha Property st any sale. Borrower covenanta and
agrees that the proceeds of the saie shall bs epplied in the following order: (a) 1o ali expenses of the sale, including, byt not
imited to, reasonable aitorneys’ fees; (b} to sll sums secured by thie Security Instrument; and (C) any sxceas 1O the parson
or persons legally entitied to It.

20 Relgase. Upon payment of all sums secured.-by this Securlty Instrumant, Lender shall relgase this Securty
Instrument without charga to Borrowar. Borrower shall pay any recordation costs.

23 Walvers. Borrower walves all rights of homestead exemption in the Property and reilnquishaes all rights of cur-
tegy and dowar In the Property.

24. Riders to this Security instrument.  If one or more ficters are axecuted by Borrower and recorded 1ogethar with
this Securlty Instrument, the covenants and agieements of each such rider shall be incorporated Into and shall amend ard
supplement the covenarts and agreements of this Securlty Instrument as If the rider(s) were a part of this Security
Instrument. {Check appficable box{es)]

__| Adjustable Rate Rider Condeminlum Rider 1-4 Family Rider
Graduated Paymant Ridar Pianned Unit Developmant Rider Blweekly Payment Ricler
Balloon Rider _ Rate Improvement Ridar Second Homa Rldar

: Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument
and In any rider{s} execuled by Borrower and recorded with It.

Witnesses.
. ) (Sea)
-Borrowear
(Seal)
-Borrowal
(Sesl}
-Borrower
o1/ XL 5[’! o
o5/ T1F i1E -Borrower
103 A2 AR cERﬁ PRODATE
COUNTY WheE
SHELEY 91.10
[Space Below This Line Fﬂckmﬂndgnmt]
STATEOF ALABAMA ~+_ SHELBY County pe:
On this 2Gth day of April, 1997 T b~ the undersigned authority
a Notary Public in and for said state, hereby certify that
Stephen W. Chambers and wife, Frances H, Chambers,
whose name(s) 4T€ signed to the foregoing conveyance, and who 4re known o me, acknowladged belore me

that, being Informed of tha contents of tha conveyance, they axeguted the
act on the day the same bears date.
Qiven under my hand and aeal of office this the 29¢cth day of

volurtarily and as thedir

My Gommiasion expires: 10/16/2000

Not§ry® Pu \
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