3TATE OF ALABAMA }

OUNTY OF SHELBY }

REAL ESTATE MORTGAGE

'HIS MORTGAGE, made and entered into on this 24th dsyof April .19 97 | by and betweon
REX WATWOOD D/B/A WATWOOD CONSTRUCTION
hareinafter refarred to as "Mortgagor™l and COLONIAL BANK

harginaftar referred to B¢ "Mortgagee”).
L
Witnesseth: ...

WHEREAS, Mortgagor is justly indsbted 1o Mortgages, and heraby executea this Mortgsgs to secure the paymant of 5142,500.00
One Hundred Forty Two Thousand Five Hundred And 00/100 Dollars

as evidenced by promissory note of even date herewith and pavabie in accordance with tha termg 0f a3aid note.

WHEREAS, Mortgagor may hereafter become further indebted tov Morigages as may be ovidenced by promisscry notals} ot otherwise, and it ia the
intant of the partias herato that this mortgags shall secure any and all indebtednessies) of Mortgagor to Moertgagea, whether now sxisting or harasftes
arising, due or to become due, sbsolute or contingent, liquidatad or uniiquidated, direct or indirect, and this mortgage is to secure not only the
indebtedness evidenced by the note harsinabove specifically referred to, but sny and ali other debts, cbligations or Wabilitiss of Mortgagor to Morigages.
now existing or hereafter arising, and any and all extansions or renewals of sama, or sny part tharaof, whether svidenced by niita, opsn account,
endorsemeant, guaranty, pledge or otherwise.

NOW., THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premisea, snd 1o secure the payment of sad
indebtadnass evidanced by note hersinabove specifically referrad to, and any and all other indebtednessi{es) dua or to become dus as hersnshove
genarally referrad to, and the compliance with all of tha covenants and stipulations harain contained, has bargsined and sold, and doas heraby grant,
bargain, sall, slien, convey, transfer and mortgage unic Mortgages, its SUCCOSEOrS and assigne, the following described real estate, together with
buildings and improvements theraon {hereinaftes somatimes called the “real sstate” or the "mortgaged real satate”), lying and being situated

in the County of SHELBY . State of Alahama, and more particularty describad as tollows, To-wi:
LOT 30, ACCORDING TQO THE SURVEY OF QUAIL RIDGE SUBDIVISION,

AS RECORDED IN MAP BOOK 22, PAGE 35 IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA. S ——
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1ogether with all awards raceived through sminant domain, snd payments upon any insurance policies covering the real estate, and sl rights, privileges,
tenements, and appurtsnsnces thersunto bslonging or In anywise sppertaining to said real estate inchuding sasemoits and rights-of-way appurtenant
thereto and all gas, stesm, slectric and other heating, cooling and lighting apparatus, slevators, icebones, plumbing, stoves, doors and other fixtures
appartaining to the real astate and Improvements iocated thareon, all of which shal! be desmad realty and convayed by this moartgage.

T0 HAVE AND TO HOLD the real estate, and every part thersof, unto Mortgages, its successors and assigns forevar. And Mortgsgor covensnis
with Mortgagee that it ia [awfully salzed of the resl estata in fee simple and has a good right to sell and convey the same as aforasaid: thal tha raaf

estate 18 free of all encumbrances axcept as harain et out, and Mortgagor will warrant and foraver defend the title to the real estate unto Maorigagaa
its successors and assigns, agalnst the lawful claims ot ali persons whomsoaver,

THIS MORTGAGE 1S MADE, howevar, subjact to the tollowing covenants, conditions, agreemants, and provisions:

1. That Mortgagor shall pay the said indabtednaas{es) secured hereby and irterast theraon when and as it {they] shall become dus, whether in
course or under any condition, covenant of agresmant hersin contained, together with any other indebtednessles) which Mortgagor may owea to
Mortgagee, it being further agreed that any statement, any note or obligation that is secured by this morigage shall be conclusive evidence ol such tact

2. (a} That Mortgagor shall provide, msintain and dekiver to Mortgagea policies of fire insurance (with extanded coverags), and such other insusanca
as Morigagee may from tima to tima raquire in companigs, form, types, and amounts, and shall agsign, wiih endorsemants satisfactory to Mortgages.
and deliver 1o Mortgagee with mortgages clauses satisfactory to Mortgages all insurance policies of any kind or in any amount now or hareatier 1asuad
with respect to tha real estate. Not later than the lirst day following the expiration dete of any and all such insurance policies and a1 any trime upoen
request of Mortgsgee. Mortgagor sheil furnish Mortgages certificetes of nsurance issusd by insursnce companies satisfactory to Mortgagee showing
that the amount and type of insurance required by Mortgagee hereunder is in affect. All renewal policies, with pramiums paid, shall be dehvarsd 1o
Mortgagee at jeast thirty {30) days bafors the axpiration of the old policies. If any insurance, or any part thereof, shall expire.
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or be withdrawn or become void or unsafe by Mortgagor's braach of sny condition thersof, o become uneate 880N

impairment of the capital of any company by which the insurance rmn':.!Ir then be carried, 'nt H for m% mzrﬂﬁ I|£ oe s &
unaatisfactory to Mortgages, Mortgagor shall procure and deliver to Mortgagee new insursnce on the premises, satistactory to Mortgages, | T g 1T
fails to procure and deliver such new insursnce, Mortgages may, but shall not be obligated to, procure same, snd upon demend Manuaz: shail
raimburse Mortgagee all such costs sxpanded with interest on such sdvance at the rate ast forth in the nots secursd harebry. W .
immediate notice in writing to Mortgages of any loss, injury or demagae affecting the mortgaged real estate cavsed by any casusity or occurrence m
power is hereby conferred on Morigages to settle and compromise claims under all policies snd to demand, recetve
payable thersunder and to assign sbsolutely all policies to any holder of the note or 10 the grantea of the raal sstats
thia morigages and sacurity agreament or other transfer of title to the real estate in sxtinguls nt of the iIndebtadnesaiss} secursd harsby. In the mvent
of logs covered by any of tha policies of insurance herein referred to, each individual Ingursnce company concerngd & hereby authorized snd direcisd to
make paymant for such logs directly to the Mortgagee Instead of to tha Mortgagor and tha Mortgages jointly, and the insurancs proceeds, after
deducting all costs of collection, including reasonsbis attorneys’ fees, may ba np-pl?cd by the Mortg st ite option, sither ss 8 payment on lct:c;q.lnl of

the indabtednesasiss|, secured heraby, whather or not then dus or payable, or toward the restorat n, reconstruction, repair, of sitecation of the raal

estata, pither to the portion thersof by which said lons was sustai of any other portion thersof.
.
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{b} That together with and in addition to the monthly payment of principal and interest, and on the same date on which the ncipal and imwest me
payablte under the terms of the note secured hereby, Mortgagor, if required by Mortgages, shall deposit with the Maortgagae, ﬁ a Non-iNtrest besing
account, a sum equal to one-twalth (1/12] of the yesrly taxes and assnssments which may be kviedvagaimat the real eststs and which Ay AITan
priority ovet this morigege, and ground rents, if any, plus ons-twelfth {1/12) of the ysarly premiuma for ingurence that will bacome due snd payable 10
rengw the insurance on the real satate for coverage against logs by fire or such other hezard as may reasonably be raquired by the Mortgagee. The
amount of such taxes, assessments, ground rents, and pramiums when unknown, shail be estimated by the Mortgegee. If the smount of funds held
shall sxceed at any tume ths amount deemed necemsary by the Morigages to provide for the payment of taxes, assessmeants, ground rents snd
insurance premiuma as thay fall dus, such axcess shaill be repsid to Mortgagor or credited to Mortgegor as Mortgages may determena. If tha smount ol
the funds held shall not be sufficisnt at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall
pay to Mortgages any amount necessary to make up the daficiancy upon notice from Mortgagse to Mortgagor requasting paymant thareo! Upon
paymant in full of all sume secured by this mortgage, Mortgagee shall promptiy refund to Mortgsgor any funds hald,

(c} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrus. be levied, of sssessad upon the
real sstate or any part theracof, which may or become 3 lien prior to this mortgage or have priority in payment to the indebtadnessias) secured
hereby, or upon Mortgagee's interest tharein or upon this martgage or the indebtednessies) or evidence of indebtednassies) secyured hareby, withaut
regard to any law haretofore or heresfter anacted imposing payment of tha whole or any partis) thersof upon Mortgages; upon the passage of any law
impoaing the payment of the whole or any part thereof upon Mortgages or upon the randsring by an appeliate court of compatent jurisdiction that the
undertaking by Mortgager to pay such taxes s lagelly inoperative, then the indebtadnesa{ss} secured hereby without deduction shall, st the ophon of
Morigagea, becomae immediately due and payable, notwithstanding enything contained in this mortgage or any law heratafors enacted; snd Morigaegor
shall net suffer or parmit any such taxes on tha said real estate to bacoms or ramain dalinguent or permit any part thareof or any interast therwn 1o be
s0ld for any taxes or assassmenmy; and further shall furnish annually to Mortgagee, prior to the date when thay bacome delinquant certificates o
receipts of the proper offices showing full payment of all such 1axes and assessments.

3. That the real satate and the improvements thereon shall be kept in good condition and G wasts committed o pefrritted thereon.

4. That! no building or othar improvemnent on the real estate shall be structurslly altered, removed or demolishaed, without the Mortgegee's prior
writlen consent, nor ghall any fixture or chattel coverad by this mortgage and adapted to the proper uss and snjoyment of tha real sstate be removed #t
any time without like conaent uniess actually raplaced by an srticls of equsl suitability owned Mortgagor. in the svent of any bresch of this covonant

the Mortgages may, in addition to any other righta or remadies, at any time thersafter, declare the whole of the indebtednessies) sscured hareby
immediately dus and payabils. -

5. That Mortgagor agrees that the Indebtedness{es) hereby secured shall at once bacome dua and paysble and this mortgage subjact 1o foreclosure
a5 provided for hersin, at the option of holder hereot, when snd if any statement of lisn is filed under the statutes of Alabama relating o the lens of

mechanice and materiaimen, without regard to form and contents of such statement, and without regard 10 the axistence of nonexistence of the debt,
or any part thereof, or of the lien, on which such atatemeant is based.

8. That Mortgagor shall comply with sl statutes, ordinances, regulations and laws prormulgated by any goverrnwments! sntity asserting pueisdiclion
cver the real estate and any and ail legel requirements shall ba fully complied with by Mortgagor.

7. That it Mortgagor fails to insurs the real sstate as hereinabove provided, or to pay all or sny part of the 1axes or assessmeanta levied, sccrued or
a5585508d upon or agalnst the reai astate or the indebtednessies) secured hareby, or any interest of Mortgages in gither, or fails to pay s/mmadiately andg
discharge any and all liens, debts, andfor charges which miiilhl bacoms liens superior to the lien of this mortgage, Morigeges may, st its option, INsuHe
the real estate andior pay sald taxes, assosaments, debts, liens and/or chlrg? and any money which Mort shall have so paid shall constitute a
debt to Mortgagee sdditional to the Indebtednessies) secured hereby; shall pecured by this mortgege; lhlﬁ bear the in- tarest set oul in the nole
hareinabove referred to from date paid or Incurrad; and, at the aption of Martgages, shall be immadiately dus and payable.

B. That Mortgagor sgress that no delay or failure of Mortgages to axercies any option to declare the matwrity of any indebtednessies) sacuited by
this martgage, shall be taken or desmad ss a waiver of its right to exarcias such option, or to declars such forfeiturs, aithar as tc any past or presant
dafault, and it ia further agreed that no terms or conditions contained in this morigage can be waived, altered or changed excepl as wwidenced .n
writing, signed by the Mortgagor and by the holder hereof; and the procursment of insurance or tha paymant of taxes or other liens, debtes or charges
by Murt?anua shall not ba takan or construed as & waiver of ita right to daclare the maturity of the indabtednesas{es) heraby sacured by raason of 1ha
failure of Mortgagor 1o procure auch Insurance or to pay such taxes, dabts, liens or charges.

9. That if Mortgages shall be mads a party to any suit involving the title to the resl astate snd amploys an attorney (O repietent it thatmn, o if
Martgages empioys an attorney to aasist In sattling or ramoving any cloud on the title 1o the real astate heraby conveyed that purports 1o ba supsnor 1o
the lian of this mortgage in any respect, Mortgagor will pay to Mortgageas, when the sama becomes due, such attorney’s fes as msay be parmitted by
law and as may be reascnable for such sarvices, and if such fees is paid or incurrad by Mortgagsa the same shall be secured by tha kan of this maortgage
in addition to the indebtednassies) securad hareby, and shali basr interest from the date it is paid or incurred at the rate sst out In tha noth hersinsbove
refarrad to and shetl be at once dus snd payabla.

10. That all expanses incurrad by Mortgages, including attarnay’'s fes, in compromising, adjusting or defending against lien claims o sncumbrsnces
sought 10 be fixed upon the real estste hersby conveyed, whather such claims o anCumbrancas ba valid or not, szhail become a part of 1ha
indebitedness(es) hareby secured.

11. That Murt%agnr agrees t0 pay o reasonabls attorney's fea as may be parmittad by law to Mortgages should the Mortgagee ampiloy an aftorney
to collact any indebtednasx{as} secured by thin mortgage.

12. That notwithstanding that the assignment of awards hersinabove refarred to shall ba desmed to be sel exscuting, Mortgagor, after the
allowanca of a condemnation clalm or award, snd the ascertainmant of the amount due thaerson, and the issuing of a warrant by the condemnar for the
payment tharsof. shall sxecuts, at Mortgagea‘s raquest, and forthwith deliver 10 Mortgages, a valid sssignment n recordable form, assigning all of such
condemnation claims, awards or damagsa to Mortgages, but not in sxcess of an amount sufficiant to pay, satisfy and diacharge the principal sum of
this mortgage and any advences made by Mortgages as herein provided then remaining unpmd, with interest thereon st the rate speclhed harein, ar in
the note which this mortgage sacurss, to the date of payment. wheather such remaining principal sum 18 then duse or net by the terma of S8« NOte o of
this mortgagae.

13. That if Mortgagor shall make default in the paymeant of any of the indebtadness{ss) hereby secured, or in the performance of sny of the terms or
conditions harsof, Mortgagse may proceed to collect the rent, incoma and profits from the real satate, sither with or without tha sppointment of a
rscaiver; any rents, incoms and profits collacted by Mortgages prior to forscloswre of this mortgage, less the coat of collecting the same, inchuding sny
real satate commission or attorney's fea incurred, shall be credited flrst to advances with intsrest thereon, then to interest dus on the principal
indebtednesa, and the remalndear, If any, to the principal debtis) hareby securad.

14. That it in further agreed that If Mortgagor ashali fail to pay, or ceuse 10 be paid, the whole or any portion of the poncipel sum, or any inetalimant
of interast thereon, or any other Indebtednessies) the payment of which is haraby secured, as they or any of them mature, either by lepse of ime o
otharwise, in accordance with the agreemants and covsnants herain contained, or should default be made :n the payment of any mechanic’s hen
matarialman’s lian, INeUrsnce premiums, faxes or assessments now, or which may haraafter ba, levied sgainst, of which may bacoma a lisn on, the tesl
astate, or should default be made in any of the covenants, conditions and agraements hersin contained, then and in that svent the whole of sad
principal sum, with interast therson, and all othar indabtednesaias} securad hersby, shall, st the option of tha than holder of said indebtadnasa{es| be
and bacoms immaediately due and payable and tha holder of the indebtedneaas{es) haraby secured shall have the right toc snter upon and take possession
of the real estate, and sfter, or without, taking xuch possession of the same, sell tha mortgaged real estate at public outcry, in front of the courthouse
door of the county wherein the rast estate is located, 10 the highast bidder for cash, sither in person or by auctioneet, after firgt giving notice ot the
tima, ptace, and tarma of such sale by publication once & week for three |3) successive weaks in some newspaper published « said county, and. upen
the paymant of the purchase monay, the Mortgages or any person conducting said sale for it is authorized and eampowered to axecute (¢ the purchaser
at said sale a deed 1o the real eatate so purchased in the name and on bahalf of Mortgagor, and the certificate of the holder of the mortgage
ndebtednaas, appointing said auctionser 10 make such ssaie, shall be prima facie evidence of his authority in the real estste, or the equity of redsmption
from this mortgaga may be forsclossd by suit in any court of competent jurisdiction as now provided by law in the case of past dus mortgages. the
Mortgagea, or the then holder of the indabtadnassies) heraby sscured. may bid at such sale and bacome the purchaser of tha resi sstate if the highest
bidder therafors. The proceeds of sny such sale shall be applisd (8] to the expensss incurred in making the sals and in sll pnor stiorta 10 etfec!
collection of the indebtednessies) secured hereby, including a reasonsble attorney’'s fes, or reasonabla attorneys’ fess. as permittad by law for such
services as may be, of have baen, neceassry in any ona or mora of the foreclosure of this morigage, of the collection of said mdebtadnessies). and af
the pursuit of any efforts therstofora directad to that end, including, but without limitation to, the defsnse of any proceadings nstituted by the
Mortgrgor or anyona liable for said indebtadnessi{es} or interasted in the mortgaged
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.aai estate 1o pravent or delay, by any means, the exercise of said power of sale on the foreciosure of this mortgage: (b) to the payment of whateve
yum or Sums Mortgagee may have paid out or become liable 1o pay, In carrying out the provisions of this mortgage. together with interest thereon: ic)
o the payment and satisfaction of seid indsbtednessies) and interast thereon specifically referred to hersinabove to the day ol sebeund any othet
ndsbtednessies) secured by this mortgage: and {d) the balance, it any, shall be pmid over to Mortgagor, of Maortgagor's SLUCCEESOS OF asaigns, In dny
avant, the purchaser under any foreclosure sale, as providad harein, shall bs under no obligation 10 aas to tha propes application of the purchase honey.

15. That in the event of the snsctmeant of any law by the Giate of Alsbama, after the dats of this mortgage, deducting trom tha valua of the roal
pstate for the purpore of taxstion any lien thereon, of imposing any labliity upon Mortgagée, in respact of tha indebtadnessies) sacured hareby, of
changing n any way the laws now In force for the taxation of morigeges, or debts securad by mortgages, of the manner of collsction af any such
laxes, so as to affect this mortgage. Mortgagor shall pay sny such obligation imposed on Mortgages thereby, and in the evant Mortgagor fails 10 pay
such obligation or is prohibited by law from making such paymaent, the whole of the principal sum secuwed by this morigage, rogether with the \merest
duse thereon shall, at tha option of Mortgages, without notice to any party, become immediately dus and payable.

18. That should Mortgagor hbecoma insolvent of banksupt; of should a receiver of Mortgsgor's propsrty bhe appointed; or ahould Marigagot
intantionally damage of, attempt 1o remove any improvemants upon said mortgaged resl astate: o should it be discoverad aftar the axecution and
dalivery of this ingtrument that there is a defect in the title to or a lien or sncumbrance of any nature on the real astate prior to the hen hersof, ar v
case of an arror or defact in the sbove described nota or this instrument of in the execution of the acknowledgment thareof; or if a homestead clarn ba
sat up to the real astate or any parnt theraaf sdverss to thiz mortgege and if the sald Mortgagor shall fail for thirty (301 days sftar damand by the
Mortgages. or other holder or holders of said indebtednassias}, to correct such defacts in tha titls or to rgmove any such lian or encumbrancs or

L . h
homestaad claim, of to corract any error In esid note o7 this instrument or its execution, thanh, upon any such defsull, falure ar conlngency, the
Mortgages, or other holder or holders of seid indebtednessias), or any part thereol, shall have the option or right, without notice ar demand, 1o declara
ait of aaid indebtednesalas) than remaining unpald Immaediately dus and payable, and may immediately or at any time thereafter forecloss this mortgage
by the power of sale harein contained of by sult, as such Mortgagee, or other holder of holders of said indebtednessias], may elact.

17. That no right, 1itte or interest in or to the maortgaged real sstate, or sny part thereo!, shall be sold, transferred, assignad, conveyed, marigaged
of pncumbered by & lian at any time prior to the paymem In full of the indsbtadnassies} sacured hereby without first obteining the prior writtan conaent
and approval of Mortgages which consent and appeoval shatll be within Mortgages's sola discretion; that in the event of any violatlon of this piovisien,
the entire unpaid balance of the indebtedness(sa) securad harsby, togather with all interast thareon, shall bacome dus and payable immadiately at the
option of Morigages without notice to Maortgagor, and shall be recoverable by Mortgagee forthwith or at sny tima thacsafter without stay of exscution
or other process and feilure of Mortgagor 1o pay all monies 1o Mortgagee secured by this mortgage shall be an act of default entiting Mortjagea To
lareclose this mortgage in accorgance with the terms hareof. .

18. That it ia the intant of tha Mortgagor snd Mortgagee (0 secura any and sl indsbtednass{es) of said Morigagor to Mortgages, now sasiing of
heraafter arising, due or to become dus, absoluts of contingent, liquidated or unliquidated, direct or indirect, and this morigage is intanded and does
secura, hot only the indebtednasa hersinabove spacifically referred te, but aiso any and all other debis, obligations and liabilities of said Morigagot to
said Mortgagee, whethar now existing of hergsafter arising, snd any and all extensions of ranewals of camae, or any part thereof, ai any time before
actual satisfaction and canceliation of this mortgage in tha Probate Office where recorded, and whether the same ba evidanced by promissny note,
open account, andorsement, guaranty agraernent, plodge agresment, or otherwise; that it ie expressly agreed that any indebtadness at anhy lime
securad hersby may be extendad, rearranged of ranowed and that any part of the security herein described may he waived o relaased without in
anywisa altering. varying or diminighing the force, affact of lien of this mortgage; and this mortgage shall continua as 8 first lien on all of the rasl extale
and other property and rights coverad heraby and not expressly released until all sume with interest and charges hareby sacured are fully paid, and no
other security now axisting or hersaftar taken to sacurs the payment of said indebtadness{es) or any part thareof shall in any manner be impasred or
affacted by the exscution of this mortgage; and no security subsequantly taken by Mortgagee of other holder or holders of asid indabtedneasies) shall :n
any manner impsir or affect the sacurity given by this mortgags; and all gecurity for the payment of said indabtednessias) or any part thereol shall be
taken, considared and held as cumulative. -

19. That Mortgsgor agreea for itsslt and any and all peracns or concerns claiming by. through or under Mortgagor, that if 1t or any ona o mofa of
tham shatl hold possession of the above described ree) sstate or any part theraof subsequant 1o foreclogura harsundas, it of the parties so halding
possession shail bacome and be considerad as tenants at will of the purchaser or purchasers at such foreclosura sste; and any such tenant faihihg o
refusing 10 surrendér possession upon dernand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable
rental of the raal astate, and shall be subject to eviction and ramoval, lorcible or otherwise, with or without process of law, and all Jamages which may

be sustained by sny such tenant as a result thareof being haraby expressly waived.

20. That Mortgagor agrees to faithiully perform sil the covanants of the lassor or landlord under present and future lassss atfacling the mortgaged
renl astate, and neither do nor naglect, nor permit 1o be done, anything which may diminish or impair thair value, or the rents provided for tharmn, o
tha intarest of the lessor or of the Mortgagee tharein or tharsundar.

21. That Mortgagor shall furnish to Morigagee within Thi rey | 30 ) days afier the close of each fi

of Mortgagor, euch financial records as the holder of this mortgage may raquire including, but not wmited to, an annual statement of tha operation of the
rapl sstate which shall include snnual statements ftemizing the income and expansas, an itamized rant roll, togethar with » complste financial slatemant
of Mortgagor's assets snd Habilitiew and its profit and loss statement. Such statement shall ba prapared by cenifisd public accountant accaptable 1o
Mortgagee or at Mortgagae’'s discretion ba supparted by the affidavit of Mortgagor. Said information shall bs given to Morigspgee at no expense 1a
Mortgages.

22. That if the indebtedness eyidenced by the nots specifically referred to harsinabove is being advanced by Mortgages 10 Mbrigagor under the
tarms and provisions and in accordance with & loan agreement or construction losn sgrasment {*agresmant”}, 1he terms and provisions ol smd
agreement are heraby incorporated by raference ss part of this mortgage ae if fully set out herein, and any defaull in the porformance of the provisions
thereo!, or sny contract or sgrssmant batween Mortgagor and Mortgagse, shall constitute & defsult harsunder entithng Mortgagee to exsrciss the
ramedies provided heréin, including the right to foreciose this mortgage in accordance with the terms harao!: that wach FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordence with an agresment dated Apr. 24, 1997
and i5 secured by this morigage. !

273. That in the svent this mortgage is sacond and subordinata 10 any prior mortgagel(s) and in tha avent the Mortgagor should fai| 1o make any
payments which bscome dus on said prior mortgagein), or should default in any of the othar terms, provisions and conditions of paid pior mortgegeis)
occur, then such default undar the prior mortgageis) shall constitute an avent of default under the terms and provisions of this mortgaga, and the
Martgagee harsin may, at ite option, decisre the antire indebtednessias) secured by thia mortgage immaediately due and payable and if payman! 15 not
promptly made, then daclara this mortgage in default and subject to foreclosure, provided that the Mortgages harein may, at its option, make, on behall
of Mortgagar, any such psyments which bacomas dus on said prior martgagels), or incur any such expensa or obligations on bahalf of Mortgagor, n
connection with the said prior mortgage{s), in order to prevent the foraclosurs of said prior mortgageis), and all such amountis BO axpendad by the
within Mortgagee on behalf of sald Mortgapor shall become a debt to the Mortgagee and shall be secured by this morigage and shall bear \nlerast 1om
the date of psyment at tha maximum legal rate of interest from time to time parmittad by the laws of the State of Alabama, and shall be at once due

and payable, entitling the Morigages to all of the righte and remadias provided harain, Including. at Mortgagea’s option, the right 10 forecioss this
mortgagse.

24. That provided always that it Morigagor pays the indabtadnessies) sacured by this mortgage, and reimburses Mortgagea, s SUCCARIOIE and
assigns, for any amount it may heve expended pursuant 1o the authorization of this mortgage, including without limitation, sums spent in paymant of
taxes, assessMmants, insurance or other lisns and interest therson, and shall do and perform all other acts and things herein agreed to be domm, this
conveyance shall be null snd void; otherwise it shall remain in full force and affect.

25. That any promise made by Mnrtna’gnr herain to pay money may be enforced by a suit at iaw, and the security of this mortgage shell not be
waivad thareby, and as to such debts the Mortgagor weives all rights of exemption under the laws and Constitution of the Stata af Alabams and poreos
tc pay as permittad by Iqw s ransonabls attornay’s fee for the coliaction thereof.

98. That no deisy or fallure of Mortgages to sxercies any option herein given or reserved shall conatitute a waiver ol such pption or aslop
Mortgagee from afterwards exercising same of any other option st sny time, and the payment, or contracting to pay, by Mortgagee of anything
Mortgagor has herein agreed to pay shall not constitute a waiver of defsuit of Mortgagor in failing to make said paymants and shall nol estop
Mortgages from foreclosing this mortgage on account of such faillura of Mortgagor.

27. That whaeraver and whenaver in this mertgage it shall be required or permitted that notice or demand be given or served by any party, such
notice or demand shall be given or served, and shall not be deemsd to have been given or sarved uniass in writing and forwarded by regisinfad or
certified mail, return receipt requested, seddressed as follows:

To Mortgagor: REX WATWOOD

D/B/A WATWOOD CONSTRUCTION

BIRMINGHAM, AL 35124

Ta Mortgagee: Colonial Bank
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28. That singular or plural wbrds used hersin to designate the Mortgagor shall bs construed to ref ' .
| . ar to the maker of this mortgage, and a
covenants and agreem ants herein contained shall bind the successors and ansigns of the Mortgagor, and every option, right and pervi nu' tvar
feservad or gecured to Mortgagee shali inure to the benefit of its successors snd aszigns. 2 ' yon * ‘e lege o

29. That the ungnforcesability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions hersin

ﬁumﬂngdbu?anmrcnabla or invald. All righte or remedias of Mortgages hereundar are cumulative snd not alternative, and are in addition to those
rovided by aw,

IN WITNESS WHEREOF, the undersigned (has} ihave) set (ita] (hig) {her) (thair) hand{s) and seali{sl, on the day and year first above written.

WITNESSES: ..

{SEAL)

REX WATWOOD ' * *' ~
(SEALI

D/B/A WATWOOD CONSTRUCTION
(SEAL)

w Q\Q.Lq. BY: _ {SEAL)

ITS: ER
LHB/wp
%
— o7
05701 71997-1340Q7

) 10:24 AM CERTIFIED

SHELDY COUNTY JUDGE OF PROMATE
o0 MEL 228,73

STATE OF ALABAMA }
COUNTY )
|, tha undersigned, a Notary Public in and for said County, in paid State, hereby certify that

whose namal(g| {18} {are) signed to the foregoing convayance and who lis) (ara) known 1o me, acknowledged before me on this day that, baing informed
of the contents of the canvaysnce, (ha) {she) (thay) axecuted the sams voluntarily on the day the same baars data.

Giwvan under my hand and official seal this the day of .18

MNotary Public

STATE OF ALABAMA }

JEFFERSON COUNTY *
I, the undersignad, 8 Notary Public in and for aaid County, in aaid State, hereby certify that
REX WATWOOD |
whose name a3 OWNER of WATWOOD CONSTRUCTION .15 signed to the foregong

conveyance and who is known to me, acknowledgad batere me on this day that, being informed of the contants of the conveyance, he, as such othicer
gnd with full suthority, axecuted tha aame voluntarily for and as the act of aaid carporation.

24TH day of APRIL e 97

Given under my hand and official seal this the

e el e -

This instrument prepared by: APRIL C. PRICE ' o

Colomai Bank

PO BOX 1887
BIRMINGHAM, AL 35201
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