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MORTGAGE

THIS MORTGAGE ("Security instrument”) is given on Aptil 30th . 1997 -
The grantor is RANDALL SCOYT BAYLIS snd HOLLY ANN BAYLIS , husband & wife
(

‘Borrower”). This Eecum}
instrument is given to First Federal of the South

which Is organized and existing under the laws of the Siste of Alabama
and whose address is 1 N n A A m

("Lenider"). Borrower owes Lender the principal sum of

&

eventy Th nd Five H r n 1 B
Dollars (U.S. $73.500.00 ). This debt I8 evidenced by Borrower's nole deted the sama dats as this Security
Instrument (*Note"), which provides for monthly payments, with the full debt, H not pald eerdier, due and payable on

May 1, 2027 . This Security Instrument secures {o Lender: (a) the repayment of the debt evidenced
by the Note, with Interest, and il renewals, mdenslons and modiications of the Note: (b) the payment of al olher sums. with
intarest. advanced under paragraph 7 1o prolect the security of this Security Instrument. and (c} the periormance ol Borrower's
covenanis and sgresments under this Security instrument and the Nota. For this purpose, Bomrower does hereby mortgage, grant
and convey to Lender and Lender's successcrs and assigns, with power of sale, the loflowing described property located in

SHELBY County. Alabama:

Lot 495, according to the Survey of Weatherly, Treymoor Abbey, Sector 22,
as recorded in Map Book 21 page 59 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama. Mineral and mining
rights excepted.

The proceeds of this loan have been applied to the purchase price of the
herein described property.

which has the address of 208 TREYMOQR LAKE CIRCLE . ALABASTER e
[Straet) [City) '
Alatama 35007 (“Propsrty Address’).
[ Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvementis now or hereafter erected on thea proparty, and all easements, appurtenances, and fitures now or hersafter a pan

of the property. All replacements and additions shall also be covered by this Secustty instrument. All of the foregoing s referred
to in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower i3 lawfully seised of the eslate hereby conveyed and has the right to morigage.

grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all clalms and demands, subject to any encumbrances of recoerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Emited
variations by jurisdiction to constitute a uniform security (nstrument coverng real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest Prepayment and Late Charges. Bomower shall promplly pay
when due the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the
Note.

2. Funda for Taxes and Insurance. Subject to applicable law or to a written walver by tender, Borrower ahall
pay to Lender on the day monthly payments are due under the Note, untl the Note Is paid in hil, & sum (*Funds’} for (&)
yeary ties and asssssmenis which may attain priority over lhis Security instrument as a len on the Property, (b} yearly
lsasshold payments or ground rents on the Property, I any; (c) yeardy hazard or property insurance premiums; (d) yearly flood
insurance premiums, ff any, {(e) ysarly morigage insurance premiums, it any; and {f) any sums payable by Bomower to Lender. in
accordance with the provisions of paragraph 8. In lieu of ths payment af mortgage insurance premiums. Theses items are caled
*Escrow llems”. Lenger may, at any time, coliect and hold Funds In an amount not to exceed the maximum amount a lender tor
a laderaily reiated morigage loan may require for Bomower's escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as amsnded from time 1o time, 12 U.3.C. 8 2601 et.seq. ("“RESPA"), unless another law that applies to the Funds
setc a lesser amount. | so, Lender may, al any time, collect and hold Funds in an amount not to axceed the lesser amouni.

Lender may estimate the amount of Funds due on the basis of curent data and reasonable estimates of expendilures of huture
Escrow ltems or otherwisa in accordance with applicable iaw. |
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The Funds shall be held n an instiiution whose deposits are insured by a {edersl agency, insirumentality. or entity {inghiding
Lender. H Lender |s such &n insthution) or in any Federal Homs Loan Bamx. Lender shall apply the Funds 1o pay the Escrow
jtems. Lander may not charge Bomower for holding and applying the Funds, annually anaiyzing tha sscrow &ccount, of varifying
the Escrow ltems, unless Lender pays Bomrower inlerest on the Funds mnd apphicable lew permits Lender to make such a
charga. However, Lender may require Borower to pay a ons-time charge ior an independant roal estate tax reporting service
used by Lender in connection with ihis loan, uniess applicable law provides otherwise. Uniess an agreement is made or
applicable law requires interest to be paid, Lander shall not be required to pay Borrower any intaresl or eamings on th& lunds.
Borrower and Lander may agree in writing, however, thal interest shall be paid on the Funds Lender shafl ghe to Bomrrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debll to the Funds was made. The Funds are pledged as additional sscurity for ali sums ancured by ihis Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be hald by applicable law, Lender shall account 10 Bomower
for the excess Funds in accordance with the raquiremants of applicable lsw. if the amount of tha Funds heid by Lender al any
time is not sufficient to pay the Eacrow items when due, Lender may 30 notity Bormower in writing, and. In such case Borrower
shall pay 10 Lender the amount necessary 10 make up the deficlency. Borower shal ‘ndie® 0p “the daficiency in no more than
twelve monthly paymenis, at Lender's scle discretion.

Upon Payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bomower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire of self the Property, Lender, prior 1o the scquisition or sale ol the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crecit againsi the suma seoursd by this
Sacurty Instrument.

3. Application of Payments. Uniess applicable law provices otherwise, al payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounis payable uncer
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and Imposhions aitribulabie 1o the
Property which may atlain priority over this Sacutity instrument, and lsasshold paymanis of ground rents, If any. Borrower shal
pay thase cbligations in the manner provided In paragraph 2, or if not pald In that manner, Bormower shall pay them on time
directly 1o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be pald under this
paragraph. {{ Bomower makes these payments directly, Borower shall prompily fumish to Lender receipts evidencin (he

payments.

Barrowar shall promptly discharge any lien which has ptority over this Sacurity Instrument uniess Bommower. (a) sgrees in
writing to the payment of the obligation secured by the lien In & manner acceptabla to Lender: (b) contests in good laith the jen
or defends against enjorcement of the Ken In, legal proceedings which In the Lender's opinion operaie to prevent the
snforcement of the Yen, or (c} secures from tha holder of the lien an agresment satisfactory 1o Lendsr subordinating 1he lien to
this Security Instrument. if Lender delermines that any par of the Property s subject 1o a lien which may attain priority aver this
Securfty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saiisfy the llen or take one or more of
the aclions set forth above within 10 days of tha glving of notice.

5, Hazard or Property Insurance. Borower shall keep the Improvements now exisling or hersafter erecled on the
Property insured against loss by fire, hazards ncluded within term “exiended coverage® and any other hazards, inciuding floods
or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the pericds thal
Lendat requires. The Insurance carier providing the insurance shall be chosen by Bommower subject 1o Lender's appraval which
shall not be unreasonably withheld. jf Borrower falls to maintain coverage described above, Lender may, ai Lendar's option.
obiain coverags to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable lo Lencder and shall include a standard mortgage clause Lender
ghall have the right to hold the pclicias and ranawals. Il Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the Insurance cariar and Lender.
Lender may make proof of losa i not made promptly by Borrowsr.

Unless Lender and Borrower otherwise agree in wriing, Insurance proceeds shall be applied lo resloration or repair of the
Property damaged, il the resloration or repair is sconomically feasible and Lender's security is nol lassened. i the restoralion or
repalr i3 not sconomically feaslble or Lender's security would be lessened, the Insurance procesds shall be apphed o 1he ‘sumy
secured by this Security instrument, whether or nol then due, with any excess paid 0 Bomower. H Borrower sbandons the
Property. or does nol answer within 30 days a notice form Lender that the insurance camier has offered to settie a claim, then
Lender may coliect the insurance proceeds. Lencer may use the proceeds 10 repair or restore the Property Or to pay sums
sacured by this Securty Instrumeni, whether or nol then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisa agree in writing, any application of proceeds to prncipal shall not exiend or
postpone the due dats of th& monthly paymenis referved to in paragraphs 1 and 2 or change the amouni of the payments. |l
undst paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling foem
damage to the Property prior to the acquistion shall pass to Lender io the extent of the sums sacured by this Security
Instrument Immediately prior to the acquishtion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish. and use the Property as Borower's principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
realdence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or uniess extenuating circumstances exisl which are beyond Borrower's control. Barrowar shafl nol
destroy, damage, or impair the Property, allow the Praperty to deteriorate, or commit waste on the Property. Borrower shall be in
default #f any forfeiture action or proceeding. whether civil or criminal, is begun that In Lender's good faith judgment could result
in forlellure of the Properly or otherwise materially impair the lien crealed by this Security Instrument or Lender's security mniefest
Borrower may cure such a defaull and renstate, as provided in paragraph 18, by causing the action or proceeding ic De
dismissed with a ruling that, in Lender's good faith determination, precludes forfelture of tha Bomower's interest in the Property of
other malerisl impairment of the lien creatad by this Security Instrument or Lender's security interesl, Borrower shall also be in
defsult i Borrower, during the loan applcation process, gave materially false or inaccurate information oc statements to Lender {or
falled to provide Lender with any material information} in connection with the loan evidenced by the Note, including. but nol
imited to, representations conceming Boirower's occupancy of the Property as a principal residence. !f this Secunty instrumsnt in
on a lsasshold. Borrower shal comply with ail the provisions of lhe |ease. If Borrowesr acquires fee lithe to the Property the
lsasehold and the fee thie shall not merge unlsas Lender agress to the merger in writing.
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7. Protection of Lender's Rights in the Property. if Bomower falis to perform the covenants and agreements
contained in this “Securty instrument, or thare ks & lega proceading thal may significantly aftect Lender's rights in the Property
(such as a proceeding in banknupicy, prublta.'fnr condernnation or forelture or to enforca laws or reguiations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender'a rights in the Property. Lendar's aclion
may inciude paying sny sums secured by a len which has priority over this Saecurity Instrument. appearing in cour. payng
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lander does not have to do so.

Any amounts disbursed by Lender under thls paragraph 7 shall become additional debt of Bormower secured by this Securily
Instrument. Unless Bomower and Lander agree to other terms of payment, these amounts shall bear interesl from the dale of
disburssmant al the Note rate and shall be payable. with interes!, upon notice from Lender to Boirower requesting payment

B. Mortgage Insurance. [ Lendes required mortgage insurance as a condition ©f making the loan secured by this
Security Instrument, Borrower shall pay 1he premiums regulred to maintain the morigage insuranca in eflect. Ii. for any reason, the
morigage insurance coverage raquired by Lender lapses or ceases 1o be in effect, Borfowler*shait' pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously In eflect, at a cost substantiaily equivalent 1o the
cost to Botrower of the morigage insurance previously in effect, rom an ahamale morigage insurer approved by Lender |
substantially equivalent morigage Insurance coverage is not available. Borrower shall pay to Lender sach month a sum equs 1o
one-twelith of the yearly morigage Insurance premijum being paid by Borrower when the Insurance covernge lapsed or ceasad (o
be in effact. Lender will mccept, use and retain these payments a4s & loss reserve in keu of morigage insurance. Loss reserve
payments may ho longer be required, al the option of Lender, if morigage insurance coverage {in the amount and for the period
ihat Lender requirss) provided by an Insurer approved by Lender again bacomes avaliable and is obiained. Borrower shall pay
the pramiums required to mainiain morgage Insurance in effeci, or 1o provide a loss reserve, until the requwrement Io{ morigage
insurance snds In accordance with any writien agraement batween Borrower and lender or applicable law.

9. Inspection. Lendsr or its agent may make reasonable entries upon and inapections of the Property. Lender shall give
Aomrower notlice at the time of or pror to an inspection spaciying reasonable cause for inspection.

10. Condemnation. The proceeds of any award of claim lor damages, .diract or consequentlal, in connection whh any
condemnation or other taking of any part of the Property, or for conveyance in heu of condemnallon. are hereby assigned and
shall be paid to Lender.

In ihe event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whelher or not then due, with any excess pald to Borrower. In the avent of a partlal taking of the Property in which
the falr markel valus of the Property Immediately belore the taking is equal to or greater than the amoun of the sums secured
by this Security Instrument immadiately befors the laking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Sacurity Instrument shall be raduced Dy the amount of the proceeds mutipied by the following fraction. {(a) tha
total amount of the sums secured immediately before the taking, divided by (b) the talr market value of the Property immediately
before the taking. Any baiance shall be paid lo Borrawer. In the event of a partlal taking ol the Property in which the fair marost
value o the Property immediately before the taking is less than the amount of the sums secuted immediately before The taking.
unless Borrower and Lender otherwise agree in writing of unless applicable law olherwise provides, the proceeds shall be
applied to the sums secured by this Securty Instrument whather or not the sums are than due.

If the Property is abandoned by Bomrower. of if. atter notice by Lender 10 Borrowsr thal the condemnor offers 10 make an
award or settls a claim for damages, Borower faila to respond lo Lender within 30 days after the date the nolice i3 given
Lendsr iz authorized to coliect and apply the proceeds, at fis option, either to restoration or repalr of ihe Property or 10 tha
sums sacured by this Securty Instrument, whether or not then due.

Unleas Lender and Bomower otherwise agree in writing, any application of proceeds to prncipal shall nol extend or
posipone the due date df the monthly paymenis referred 1o In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any SucCessor in interast ol
Borrower shall not operate 10 release the liabillty of the original Borrower or Bomrower's suCCessofs in interes!. Lender shall not
be required to commence proceedings against any successor in interest of refuse to exiend time lor payment or olherwise
modify amortization of the sums seoured by this Security Instrument by reason of any demand made by Lhe otiginal Borrower of
Barrower's successors In Intersst. Any forbearance by Lender in axercising any right or remedy shall not be a waiver of o
preciude tha exerciss of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and
agreements of this Security inatrument shall bind and beneft the successors and mssigns of Lender and Bomrower, subject jo the
proviglons of pamgraph 17. Bomowers covenants and agresments shall be joint and several. Any Borrower who co-signs lhis
Security Inatrument but does not execute the Note: (8) is co-slgning the Security Instrument only to martgage. grant and convey
that Borrower's Interest in the Properly under the 1erms of this Security Instrument; {b) is not personalty obligated to pay the
gums secured by this Sacurty Instrumaent and {c) agrees that Lender and any other Bommower may agree to extend. modify.
{orbear or make sny accommodations with regard to the terms ol this Security Instrument or the Note without hat Borrower's
consenl.

13. Loan Charges. it the loan secured by this Security Instrumen! is subject 1o a law which sels maximum loan
charges, and thal law is finally interpreted so that the interest or other loan charges collected or to bs collecled in gonnection
with the loan sxcesd the permitted limits, then: (a) any such loan charge shall be reduced by lhe amounl necessary 10 reduca
the chargs to the permitied tmit; and (b} any sums already collected from Bommowsr which excesded permitted bmits will be
relunded 10 Botrower. Lender may choose to make this refund by reducing the prncipal owed under \he Nole or by making &
direct payment 1o Borrower, If a refund reduces princlpal, the reduction wil be reated as a panial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumen! shall ba given by delivering it of by mailing
i by first class mall unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designaies by nofice lo Lender. Any notice to Lender shall be given by firat class mal to
Lender's address staied hersin or any other address Lender designales by notice to Bomower. Any notice provided for in this
Secutity Instrument shal be deemed to have been given 1o Borower or Lender when given as provided in this paragraph.
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1%. Qoverning Law; Severability. This Security Instrument shall be govemad by federnl Jew and the law of the
jurisdiction in which the Property Is located. In the aveni that any provision or Clause of this Seourity Instrument or the Nots
conficts with applicable law, such confiict shail not affact other provisions of this Securty Instrument of tha Note which can be
given etisct without the conflicting provision. T this end the pravisions of this Secunty instrument and the Note ars deciared 10
ba savermble.

16. Borrowser's Copy. Borrower shall be given ong conformad copy of the Note snd of this Beourly Instrument

17. Teansfer of the Property or a Beneficlal Interest in Borrower. if sl or any part of the Property o
any interest in il Is sold of transferred (or If & beneficial interest in Bomower is soid or ransferred and Bofrower is not s natural
parson) without Lender's prior written consent, Lender may, at its option, require immeciate payment in full of ai sums secured
by this Security Instrument. Mowever, this oplion shall not be exercised by Lender { exercise is prohibltad by federal law as of
ihe date of this Security Inatrument.

LT T TP

It Lendar exercises this option, Lender shall give Bomower notice of acceloration. The notice shall provide a peviod of not
iass than 30 days from the date the notice i3 dellvered or maiied within which Borrower must pay all sums spcured by this
Sscurity Instrument, f Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
parmitied by this Securlty instrument without further nollce or demand on Bomrower.

18. Borrower's Right to Relnstate. It Borowsr meats certaln condiions, Borrower shall have the right o have
anforcement of this Security Instrument discontinued at any lime prior to the earioer ot (a) 5 days (or such other period &%
applicable law may speciy for reinsiatement) befora sals of the Properly pursuant to any power of sale contained in this Security
Inatrument: or (b) eniry of & judgment enforcing {his Security Instrument. Those condiions are that Borrower: (a) pay® Lender al
sums which then would be due under this Security Instrument and the Note as i no acceleration had occurred. (b) cures &ny
default of any other covenanis or agresments, (c) pays al expenses incurred In enforcing this Security Instrument, including. but
not limited 10, reasonable attomeys’ feas; and (d) takes such actlon as Lender may reasonably require 10 assure that the ken of
this Security Instrumeni, Lender’s righis in the Prnparry and Borower's obligation to pay the sums securad by this Securly
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obfligations secured
hereby shall ramain fuly effective as il no acceleration had occurred. However, this right 1o reinstate shall not apply in the cass
of acosleration under paragraph 17,

19. Sale of Note; Changs of Loan Servicer. The Note or a parial interest in the Note (together with 1his
Saeourity instrument} may be sold one or more times without prior notice to Bommower. A sale may result in a change in the enlity
{known as the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer untelated to & sale of the Note If thare ia a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the nams and address of 1he new Loan Servicer and the address to which payments should be made. The notice will also
coniain any other information required by applicable law.

20. Hazardoua Substances. Borower shall not cause or permit the presence. use. disposal. storage. of relsass Of
any Hazardous Substances on of in the Property. Borrower shall not de, nor alow anyone slse to do, anything aflecting the
Property that Is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence. use, of
slorage on the Propety of small quantities of Hazardous Substances that are genemally recognized to be approprisle 1o nomal
rasidential uses and 1o maintsnance of the Property.

Borrower shall prn}rrptly give Lender written notice of any investigation, claim, demand lawsult or other aclion by any
govemmental of regulatory agency or private party involving tha Property and any Hazardous Substance of Enviconmental Law of
which Borower has actual knowledge. It Borrower lasrns, or Is noified by any govemmental of reguiatory authodty, that any
removal or othe remadiation of any Hazardous Substance affecting tha Property is necessary, Borrower ahall promptly lake al
necessary remedial actions In accordance with Environmenial Law. !

As used in this paragraph 20, "Hazardous Substances” are those substances dafined as toxic of hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or loxic petroleum products, loxc
pesticides and harbicides, volatlle solvenis, materlals conlaining asbestos or formaldehyde, and radioactive materials. As used m
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to heaith, sajety or snvironmental protection. |

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Accaleration; Remedles. Lender shall glve notice to Borrower prior to acceleration
following Borrower’'s breach of any covenant or agresment In this Security Instrument (but not
prior to accelerstion under parsgraph 17 unless applicable law provides otherwise). The notice
shall speciy: (a) the default; {b} the action required to cure the default; (c) a dste, not less than
30 days from the date the notice ls give to Borrowar, by which the defauit must be cured; and
(d) that failure to cure the defsult on or before the dste specified in the notice may resutt In
acceleration of the sums sscurad by this Security Instrument and sale of the Proparty. The notice
shall further inform Borrower of the right to reinstate sfter acceleration and the right to bring »
court action to assert the non-existence ot a default or any other defense of Borrower to
acceleration and ssle. if the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate psyment in full of all sums secured by this Security
instrument without further demand and may Invoke the power of sale and any other remediss
pesrmitted by applicable law. Lender shall be antitied to coliect all sxpanses Incurred in pursuing
the remedies provided in this paragraph 24, including, but not fimited to, ressonable attorneys’
fses and costs of titls svidence.
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if Lender invckes the power of sale, Lender shall give a copy of a notice to Borrowsr in the
manner provided in paragraph 14, Lender shall publish the notice of sale once a week for threa
consecutive weeks in a newspaper published In SHELEY County,
Alabama, and thereupon shall sell the Property to the highest bidder st public suction &t the
front door ot the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property, Lender or ita designes may purchase the Propeny at any
aale. Borrowar covenants and agrees that the proceeds of the sals shall be spplled in the
following order: (a} to all expenses of the sale, Including, but not limited to, reasonable
attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the
person or persons legally entitled to it.

22. HReleass. Upon paymeni of all sums secured by this Security Instrument, Lender shall relesse 1hia Security
Instrument whhout charge 1o Bomower. Borower shall pay any recordatlon costs,

L] & | | -

23. Walvers. Borrower walves all rights of homestsad axemption In the Property and reinquishes afl rights of curlesy and
dower in the Property.

24. Riders to this Security Instrument. it one or more riders are axecuted by Borrower and recorded together
with this Security Insirument, the covenants and agreements of sach such rider shall be Incorporated into and shak amend and
supplement the covenanis and agreements of ihis Security Instrument as W the rider{(s) were a part of this Security Insirument.
{Check applicable box(sa)]

L

) Adjustable Rate Rider
Graduaied Payment Rider
Ballcon Rider

Condominium Rider
Plunnud Unil Devalopment Rider
Rate Improvement Rider

1-4 Family Rider

Biwaekly Payment Rider

jSacund Home Rider

F2504.LMG (3/94)

Otheris} (specity]

BY SIGNING BELOW. Borrower accepts and agrees 10 the lerms and covenants contained in this Securtly instrumeni and in
any rider(s) axecuted by Borrower and recorded wih It

Signed, sealad and dellvered In the presence of:

féziwdzé?/:jyﬂ_ p227L (Seal)
BALL 5COTT BAY

LAY X [Seal)
Borrov HOLLY A e
[Seal)
Borrower
|
. {Beal
Borrower

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, JEFFERSON County ss:

On this 30th __ day of April 1997 N ____ )
a Notary Public in and for sald county and in sald siate. harsby certify thal

RANDALL SCOTT BAYLIS and HOLLY ANN BAYLIS , husbsnd & wife

whose name(s} AT® signad to the foregoing conveyance, and who BIr@ nown Lo me, ld-tnnwledgc{r&lm me
{hat, being informed of ihe contents of the conveyance, they axacuted the same voluntarly and as V.K,_ act on

the day the same beara date. )
Given under my hand and seal of office this the S 1997

™

h day of -

April

My Commission explres: 2. & 7

This Instrument was prepared by:

COPNGGY ) M e
MY CO"’J:I"\\::;'-- Sl B X 1ES
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.- " PLANNED UNIT DEVELOPMENT RIDER
8848192

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th dey of April . 1997 .
and is incorporated Into and shall be deemed to amend and supplemeni the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the seme date, glven by the undersigned {the 'Borrower”) fo securs Borower's Nole 10
First Federal of the South A United States Corporation
{the "Lender") of the same date and covering the Property described in the

Sscurlty Instrument and located at.
208 TREY A R_ALABAMA [

operly .14
The Prnperiy Includes. but Is not limited to. a parcel of land improved with a dwalling, logether with other such parcels and

certain common arsas and facillties, a3 described In Ingt. #199/-22787 and Inst. #1996=22788

{the “Declaration*}. The Property is a part of a planned unit development known as
Weatherly Trevymoor e

[Name of Flanned Unit Cevelcpment]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent enlity owning or
managing the common arsas and facilitlas of the PUD {lhe "Owners Associalion”) and the uses, benefils and proceeds of
Borrowet's interast.

PUD COVENANTS. In addition to the covenants and agresments made in the Security Instrument. Borrower and

Lender furlher covenani and agree as follows:

L

A. PUD OBLIGATIONS. Bomower shail perform all of Bomower's obligations under the PUD3 Gonstityent
Documents. The "Constituent Documents” are the (i) Declaration; (i} asticies ol Incorporation, trusl Instrument or any
equivalent document which creates the Owners Association: and (i} any by-laws or other rules or regulalions of the Ownars
Assoclation. Borrower shal promptly pay, when due, all duss and assessmenis imposed pursuant to the Consiituent
Cocuments. |

B. HAZARD INSURANCE. So long as the Ownera Association maintains, with a generally accepted insurance
carrier. a "master” or “blanket” policy insuring the Property which is satistaciory to Lender and which provides insurance
coveraga in the amounis, for the periods, and against the hazards Lender requires, incging fre and hazards nchuded
within the term “extended coverage”. then:

(i} Lender walves the provision in Unitorm Covenant 2 for the monthly paymenl to Lender of the yearly premium

installments for hazard nsurance on the Property. and

(i) Borrower's obligation under Unitorm Covenant § to mainlain hazard insurance coverage on the Properly is deamed

satisfled to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard nsurance coverage provided by the master of
blanket policy.

In the event of a diatdbution of hazard insurance proceeds in lieu ol resioration or repair following & loss 1o the
Property, or to common areas and facilities of the PUD. any proceeds payabls to Bormower ara hereby ansigned and shak
be l;l‘.:lid ic Lender. Lender shall apply the proceeds lo lhe sums secured by the Security Instrument, with any excess paid
lo Borrower,

C. PUBLIC UABILITY INSURANCE. Borrower shail take such actions as may be reasonable to insure that
the Owners Assoclation maintalns a public labiiity insurance policy acceptable in form, amount, and extent of coverage 1o
Lendaer.

D. CONDEMNATION. The proceeds of any award or claim for damages, diect or consequential, payable to
Bomower in connection with any condemnation or other laking of all or any pan of the Property or the common areas and
faciltias of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 10 Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant

E. LENDER'S PRIOR CONSENT. Bomower shali not, excepl after notice 1o Lender and with Lander's prior
written consent, sither pariition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, except tor abandonment or termination required by law in the case ol

substantial destiuction by fira or other casualty or in the case of a laking by condemnation or sminent domain:
(il any amendment to any provision of the "Constiuent Documents® i the provision is for the express beneft of
Lender;

(i) termination of professional management and assumption of self-management of the Owners Asaociation; or

(v) any action which would have the sffect of rendering the public Rability insurance coverage maintained by the
Owners Associalion unacceptabla to Lender. .

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, ihen Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shal become additional debt of Borrower secured by (he Securily
nstrument. Unleas Borrawer and Lender agree to other terms of payment, these amounts shall bear intereal from the dale
of disbursement at the Nots rate and shall ba payable, with Interest, upon nolice from Lender to Borrowsr requesting
paymant,

BY SIGNING BELOW, Bomowsr accepls and agrees 1o the lerms and provislons contained in this PUD Rider. The
undersignad borrower(s) acknowledge(s) receipt of a copy of this instrument.

g

Borrowor  FLAMNT

o e
- -

Gt (oo sen
ALL SCO BAYLIE

SEAL
Borrower MTH | = [ ]
- (SEAL)
Frowar
5%
- Y i 133
{net 19

SEAL
Barrowar ( 1
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