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MORTGAGE B e

THIS MORTGAGE ("Security Instrument”) is given on. April 30
19._ 97 . The grantor is Byron Keith Collins and wife, India L. Collins

("Borrower"). This Security Instrument is given to _First Federal of
the South . which is organized and exisung
under the laws ofthe State of Alabama . and whose addressis 126 N. NOrLon s

) . ("Lender™).
Borrower owes Lender the principal sum of ONE ED THIRTY THO FQUR HUNDRED AND

NO/10Q-—--c-—rmmm - m oo o Dollars (US.$ 130.400.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on May 1, 2027 i . This Security Instrument secures

to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the note:(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of 'this

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in Shelby County, Alabama:

Lot 490, according to the Survey of Weatherly, Treymoor Abbey, Sector 22, as
recorded in map Book 21 page 59 in the Probate Office of Shelby County,
Alabama: being situated in Shelby County, Alabama. Mineral and mining rights
excepted. Mineral and mining rights excepted.

70377

- The proceeds of this loan have been applied on the purchase price of the

herein described property.

-

which has the address of __ 232 Treymoor ILake Circle , —Alabaster

[Straet] [City] ‘
- Alabama __35007 ("Property Address”™);
g [Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurienances, and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregeing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has theright to m:jrtgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aganst all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. JFunds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments ar¢ due under the Note, until the Note is paid in full, a sum ("Funds®) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any? ahd¥(f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maxirnum
amount a lender for a federally related mortgage loan may require for Borrower’s ¢scrow account under the federal Real
Estate Settiemeni Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds 1n an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
" The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate

' tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement

is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest Or eamings
on the Funds. Borrower and Lender may agree m writing, however, that intérest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at

~ any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case

Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in

0o more than twelve monthly payments, at Lender’s sole discretion.

'Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

graphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority gver this Security Instrument, and leasehold payments or ground rents, if any. Borrower

"shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them

on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. |
¢ Bomower shall promptly discharge any lien which has priority over this Security Instrument unless Bomrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien, which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. :

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards
including floods or flooding, for which Lender requires nsurance. This insurance shall be maintained in the amotnts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair 1s economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with inY ¢xtess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
Or-to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. 3

. 6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall

be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security

interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate

information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease.

If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the

merger in writing. - |

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,

‘paying reasonable attorneys’ fees and entering on the Property to make repatms. Although Lender may take action under

this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other termns of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. o
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect., If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

~and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
~ 10x. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condernnation, are hereby assigned

and shall be paid to Lender. |

| In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pam':]n tARifY of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:

-~ (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property

immediately before the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property n
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemngr offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.
" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment Or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be

- a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection

-with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

in this paragraph.

_ 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which

can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable. -
' LOAN #: 05000552
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

‘person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

| 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bomrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and ‘Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. HQwever, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.
| 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wriiten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address (o which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bormrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,

" use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate

to normal residential uses and to maintenance of the Property.

Bomrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or pnvate party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, OXiIC
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located

that relate to health, safety or enviropmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform: Borrower
of the right to réinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

| LOAN #: 05000552 -
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paraﬁraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’sdeed conveying the Property. Lender or its designee may purchase the Property atany sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,

but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes ali nghts of
curtesy and dower in the Property. e
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]
[X] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
[] Graduated Payment Rider X] Planned Unit Development Rider ] Biweekly Payment Rider
B Ballmn Rider ] Rate Improvement Rider ] Second Home Rider
x] Other(s) [specify] Supplement to Adjus table Rate Note and Rider

. BY SIGNING BELOW, Borrower accepts and agrees to thie terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: | -/ '
| | A:Z;é} % (Seal)

ol T POV A I Y Wl A T T D s, LA F L BSAIEUHLELE SR AT e e e S EY ma e mEs -

3 Byro eith Collins ---Borrower
CQM& J( elﬂfl») (Seal)
; India L. Collins ---Borrower
3 —~ - Space Below This Line For Acknowledgment
- STATE OF ALABAMA [5p gment]
% COUNTY OF SHELBY
E I, the undersigned, a Notary Public in and for sald County, in said State, hereby
5 certify that Byron Keith Collins and wife, India L. Collins whose names are sighed
: to the foregoing conveyance, a&pd who are known to me, acknowledged before me on this
% day, that, being informed of/the contents of the conveyance, they executed the same
3 voluntarily on the day the Bamke bears date.
é Ader myyshafdd and official seal this 30th day of April, 1997.
i 2,/
5 J/f;ﬁ?jFﬂﬁ"'“_rsdb;'*'
: £ ,/ i . i
:i_, the u Lé g’l’l&d, Lgrary Publiic r' PEGG:‘: |;F:!"::'_‘PFFEJHJLJ:S ;I
ﬁ? My Commission E-xiresﬁg ‘w'ff WCOMM%}QUI’;; bt
2 THIS INSTRUMENT PREPARED BY: LOAN #: 05000552
5 Courtney Mason & Assoclates PC

1904 Indian Lake Drive, Ste 100 |

Birmingham, Alabama 35244 :
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ADJUSTABLE RATE RIDER
ONE {1} Yaar Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thls _ 30th  day of April . 1997 . sand s ncorporated INo and
shall be desmed 1o amend and supplsment the Mortgage, Deed of Trust or Security Deed ( the *Security Instrument”) of the same dele given
by the undersigned (the "Borrower”) 1o secure Borower Adjustabla Rate Note {tha *Note") to Flrgt Federal of the South )
{the *Lender’) of the same date and covering 1he proparty describad In

the Security insirument and localed at:

232 TREYMOOR LAKE CIRCLE ALABASTER ALABAMA 35007 - -

Propeny Addieas

. L T Y -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addilion 1o the covenants and agreements made In the Securty Instrument, Borower and Lender hunther
covenani and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an initial Interest mte of 7.750 %. The Note provides for changes in lhe inlerest rate shd the monlhly

paymenis, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANQES

{A} Change Dates

The interest rale | will pay may changs on the il day of May . _2002 and on thal day every 12
month{s) ihersafier. Each date on which my Inlerest rale could change s cafled a *Change Date’. -

(8) The Index

Beginning with the frst Change Dale my Interesi rate witl be based on an Index. The “Index’ is Lhe weekly average yield on United
States Treasury securiiies adjusied 1o a gonstant maturity of QNE {1} year, a8 made uvailsbla by the Federal Reasrva
Board. The most recent Index figure avaiiable as of the date forty-five (43) days belors each Changs Data is cafled the "Current index”.

if the index is no longer avaiable, the Nole Holder wik choose a new Index which Is based upon comperable inlovmation. The Note
Holder will give me notice of this cholca.

{C) Calculstion of Changes

Gelore sach Change Date, the Noie Holder will calculate my new Inlerest rale by adding Two and 750/1000 __, e
. parcaniage points ( 2.750 %) 1o the Current Index. The Note Holder will then round
Ihe result of this addition to the nearest one-sighth of onhe perceniage point {0.125%). Subject 10 the mita slaled In section 4(D) balow, this
rounded amount will be my new Inierast rate until the next Changa Date.
The Note Holder witt then deterimine the amount of the monthly payment that would be sulficient lo repay the unpald pancapal that | armn
axpected 10 owe al the Change Date In fulton the malurty date sl my new interesi raie i substantially equal paymenis. The reault of this
calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The Interast Rate | am required 1o pay at the first Change Date will not be greater than _9.750 % or less than 9.750 %
Thereafter. my interest rate will never be increased or decreased on any single Change Date by more than Two and 000/1000
percentage points { 2%) from the rale of inlerest | have bean

paying for the preceding 12 months, My interest rate wil never be greater than 12.750 %.

(E) Effective Date of Changes '

My new Interesi rate will become effective on each Change Date. | will pay the amounl of my new monthly payment beginning on the
first monthly payment date after the Change Dale untll the smount of my monthly payment changes aghin.

(F) Notice of Changes

The Noie Holder wit deliver or mall to me a notice of any changes in my interest rate and the amount of my monthly paymenl betoxe the
eflectiva date of any change. The notice will include informellon required by law 1o be given 1o me and slso the litle and |slephone number of
a person who wil answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any parl ol the property or any interest in il )3
sold or transiered (or ¥ a beneficial intereat in Borrowaer Is sold or transierred and Borower la not a natural person) withoul Lendes's priot
writtan conseni, Lender may, at its option, require immediale payment in full of al sums secured by this Security instrument, Howaever, this
option shalt not be exercised by Lender if exercise |s prohibited by jedern! law as of the date of this Security Instrument. Lender alsn shai
nol exerciss this option If: (a) Borrower causes io be submitted to Lender information required by Lender to mr:ruutu the inlended tranalerse
as il & new loan were being made (o the transferse; and (b) Lender reasonably delermines that Lender's secunty will nol be impaired by the
loan assumption and that the risk of a breach of any covenant or agresment in this Security Instrument Is acceptable to Lender.

To the extent permitied by applicable iaw, Lender may charge a reasonabie (ee as & condition 1o Lender's consent 10 the loan
assumplion, Lender may also require the iransierse 10 sign an assumpiion agreement thal ls acceplable 1o Lender and thal obligaies Ihe
Iransferee 10 keep af the promises and agreements made in the Noie and in thls Security Instrument. Borrowet will conlinue to be obligated
under the Note and this Security Instrument unleas Lender releases Bomower in wrlting.

F1038.LMG (8A2) Page * aof 7

MULTISTATE ADJUSTABLE RATE RIDER - ARM 3-2 - 8ingle Famlly - Fannie Mas/Freddie Mac Uniform inatrument 3 ;an EH: 305




It Lander axercises the option 1o require immedinte payment in full, Lender shall give Bomower notice of accelaration. The notice shal
provide a perod of not less than thity (30) cays from the daie the nolce is delivered or malled within which Borrower must pay all sums
secured by this Security Instrument. H Bomower tails 10 pay thess sums prior to the wpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furiher notice or demand on Bormower.

BY SIGNING BELOW, Bommower accepts and sgrees to the iarms and covenants contalned In this Adjustable Rate Rider.

) I
W Se’
Borrowe!

h'

[Swal]
: |Senl]

Borr vt
[Saal;

Borrower

4
i
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PLANNED UNIT DEVELOPMENT RIDER

05000552
THIS PLANNED UNIT DEVELOPMENT RIGER is made this 30th  day of April 1997

and Is incorporated into and shall be desmed 1o amend and supplaman! the Morigage, Deed of Trusi or Security Deed (the

*Secuity Instrument’) of the same date, given by the undersigned (the "Bormower") to secure Bomowsr's Nole to
Fl j

{the "Lender®) of the same dale and coverng the Properly described in he

Seourity instrument and jocaled at:
232 TREYMOOR LAKE RCLE ALABAGTER ALAL

The Propérty includes, but is not Iimited 1o, s parcel of land improved with a dwelling, together with other such parcais and
cerlain common areas and facilities, as described in INST. NO. 1996-22787 AND INST. ¥#1996-22788

-

Ny e

{the "Declaration”). The Propety s a part of a planned unil development known as
WEATHERLY TREYMOOR ABBEY
[Nama of Panned Unkt Davelopman] o

{the *PUD"). The Property also includes Borrower's interesi in the homeowners assoclation or squivalent entty owning or
managing the common arsas and faciliiles of the PUD (the “Owners Associstion®) and the uses, benelits and proceeds of
Borrower's intarssl.

PUD COVENANTS. In sdditon ic the covenants and agrsemenis made in the Securlty Insirumeni, Borrower and
Lender further covenanl and agree as follows:

A. PUD OBLIGATIONS. Bomower shal perform all of Bomower's obligaions under the PUD's Conelilent
Documenis. The "Constiiuent Doouments" are the: {) Declamtion; (i} aricles of incorporation, trusl Instrument of any
aquivalent document which creates the Owners Association; and (i) any by-laws of olher rules or reguiations of the Owmers
Assaclation. Borrower shall prompily pay, when dus, el dues and asssssmants imposed pursuant to the Constityent
Dacuments,

B. HAZARD INSURANCE. So long as tha Owners Association mainiaing, with a generally accepted insurance
camrier, 4 "master’ or “blanket® policy insuring the Property which Is satislactory 1o Lender and which provides insurance
coverags In the mmounts, for the periods, and against the hazards Lender fequires, including fwe and hazards included
within the term "wxiended covernge®, then:

(i Lender waives the provision In Unitorm Covenant 2 for lhe monihly payment 1o Lender of lhe yearty premam

instafiments for hazard Insurance on the Property, and

() Borrower's obligation under Uniform Covenant 5 to mainlain hazard insurance covemmge on (he Property is deemed

satisfied to the wxieni that the required coverage Is provided by the Owners Association policy.

Borrower shall give Lender prompt notics of any lapse in required hazerd insurance coverage provided by the master or
bianket policy.

in the sveni of a distdbulion of hazard Insurance proceeds In Feu of restoration or repair foliowing a loas to the
Property, of 1o common areas and facklles of \he PUD, any proceeds payable lo Borrower are hereby assigned snd shal
be paid to Lender. Lender shall apply the procesds lo lhe sums secured by lthe Secunty Instrument, with any excess pald
1o Bomower.

C. PUBLIC LIABILITY INSURANCE. Bormower shall take such actions as may be ressonable 1o insure that
the Owners Association maintains & public Hablity insurance policy acceptable in jorm, amount, and extent of coverage lo
Lender,

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential payabie to
Borrower In conneclion with any condemnation or other taking of al or any pan of the Proparty of the common areas and
{aclities of the PUD, or for any conveyanos in fsu of condemnation, are hereby asaigned snd shall be paid 1o Lender.
Such procesds ahafl be applled by Lender 1o the suma secured by the Security Instrumeni as provided in Unitorm Govenani
0

E. LENDER'S PRIOR CONSENT. Bomower shall nol, except after notice to Lender and wilth Lendet's prior
written conaent, either parlition or subdivide the Property ar consent to:
{) the abandanment or termination of the PUD, except for abandonment or lermination required by law in the case of
subatantial desiruction by fre or other casualty or In Lhe case ol a taking by condemnation or eminenl domain:
(f} any smendment to any provision of the “Constituen| Documenis® i the provision |s for tha axpress benelil of
Lendor,
(i) termination of professional managemont and assumption of seif-management of lhe Owners Associalion, of
{iv) any sction which would have the eflect of rendering the public iaby Insumnce coverags maintained by Ihe
Owners Associstion unaccapisble to Lender. |
F. REMEDIES. |f Borrowsr does not pay PUD duss and asaessmenis when due, then Lender may pay Ihem. Any
amounis cdisbursed by Lender under this paragmph F shal become additional debt of Bomower secured by the Security,
instrument. Unisss Bomower and Lender agree to other lerma of paymenl, lhese amounts shak bear Interest from the dale
of disburasment at ihe Nole rais and shali be payable, with Interest, upon notice from Lender to Bomower requesling
payment.
BY SIGNING BELOW, Borrower accepis and agrees to tha terms and provisions conlained In this PUD Rider. The

undersigned borrower(s) acknowledgels) receipt of a copy of this Instrument.
%-' (SEAL)

éﬂ;ﬁ.# / aﬂw (SEAL)
Borrower INDIA L. COLLINS

{(SEAL)
Borr ovlt
{SEAL)
Borrovwe
MULTISTAYE PUD RIDER - Singis Family - PNMA/FHLMC UNIFORM iINSTRUMENT Form 318 §/40
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SUPPLEMENT TO ADJUSTABLE RATE NOTE AND RIDER

|

This is 8 supplemant to the Adjustable Rate Note and the Adjustable Rate Rider exwcuted by the vndersigned to First Feders! Savings
and Loan Associafion of Sylacauga on this date.

T N RN

1. The Note and Rider contaln provisions allowing far changes in the Interest rate 4nd the monthly peyment based on the weekly
average yield on Unltad States Treasury securfiies adjusted 1o 8 constant maturity ot one year [our index) plus our margin. This
margin. commencing at the end of the Mih year being fued at 2.75 percentage poinis Ngher {han the index. The index on s
date is __ 6.010_ per cent. Thete fgures would indicete an iitial interest rate of 8.750__ percent per anrum. (Trus rate
has been rounded to the nearast one-eighth percent.) However, the parties have agreed thal The interest rate 10 be charged for
the first fve (3) years will be 7.750 per canl per ahnym, \

2. After the ffih yeer, the interest rate and the payment to be made will be adjusted by the tor:la provided in the Note and Hicer,
referred to above. If thera be no other changes, the first adjustment will reflect an increane of 1 .m‘ garcen| piY annum m
interest (subject 10 any applicable Umitation on snnual adjustments), or an increase in payments of abovt _S82.64
per month.

3 We acknowlsdge that out payments for the fiest fve {5) yesrs are lower because of the agreed [nlerest rute for hose yesrs, and
that after the fith year, payments wil reflect the agreed lndex and the sgreed addition therelo. There wll be no lncrease in
interest for the Mrst five years. but the agreements do anticlpale an increase for the sixth year, as discussed above based on
the currant index, and other adjustments, then and thereafler, based on changes In the Index

THE PURPOSE OF THIS SUPPLEMENT 1S TO CONFIAM OUR UNDERSTANDING THAT. UNLESS THERE BE A SUBSTANTIAL
REDUCTION IN THE INDEX, OUR PAYMENTS WILL INCREASE AT THE END OF THE FIFTH YEAR.

set our hands end seals this 30th day of April . 1997

IN WITNESS WHEREOF, we have hereup

Wness \/ / BYRON” KEITH COLLINS
77 \ S%_JLM

e ,'/ INDIA L. COLLINS |
Inst ® 1997-1335F
~13358
,4997-13
003Ze M CERTIFIED
aELBY COUNTY JUBGE OF PRIBATE
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