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Diang/Spears CONSTRUCTION/PERMANENT
an €mployee of MORTGAGE MODIFICATION AGREEMENT
mSouth Bank of Alabama

2050 Parkway Office Circle

Birmingham, AL 35244

THIS AGREEMENT is made and entered into effective as of the 1st day of May, 1997 , by and
between KERMIT W. INGLE and wife, GWEN F. INGLE, hereinafter called "MORTGAGOR",
and AMSOUTH BANK OF ALABAMA, hereinafter called “MORTS}AGEE".

RECITALS:

A MORTGAGEE is the owner and holder of that certain Mortgage, Deed of Trust or
Deed to Secure Debt (the SECURITY INSTRUMENT) dated June 28, 1996, made by the
MORTGAGOR to MORTGAGEE, recorded as Instrument # 1196-23066, Public Records of Shelby
County, Alabama, securing a debt evidenced by a promissory note (NOTE) dated June 28, 1996,
in the original principal amount of $300,000.00. The SECURITY INSTRUMENT encumbers

property more particularly described in the SECURITY INSTRUMENT.

B. MORTGAGOR, the owner in fee simple of all of the property subject to the
SECURITY INSTRUMENT, has requested MORTGAGEE to modify the NOTE and the
SECURITY INSTRUMENT, and the parties have mutually agreed to modify the terms thereof in the
manner hereinafter appearing. ‘

'NOW, THEREFORE, in consideration of the mutual covenants hereinafter set forth and in

" consideration of the sum of TEN DOLLARS ($10.00), each to the other in hand paid, and other

valuable consideration, the receipt and sufficiericy of which is hereby acknowledged, the parties
hereto mutually covenant and agree as follows:

1. The unpaid principal balance of the NOTE is $300,000.00 and the interest will be
paid to the effective date of the agreement, May 1, 1997.

2. The terms and provisions of the NOTE are amended and modified in accordance with
the terms and provisions of Exhibit "A," attached hereto and incorporated herein by reference,
entitled : "NOTE".

3. The terms and provisions of the SECURITY INSTRUMENT are amended and
odified in accordance with the terms and provisions of Exhibit "B," attached hereto and incorporated
herein by reference entitled: "MORTGAGE".

- 4, Nothing herein invalidates or shall impair or release any covenants, conditions,
agreements or stipulations in the NOTE and the SECURITY INSTRUMENT and the same, except
as herein modified, shall continue in full force and effect, and the undersigned further covenant and
agree to perform and comply with and abide by each of the covenants, agreements, conditions, and
stipulations of the NOTE and the SECURITY INSTRUMENT which are not inconsistent herewith.

S All MORTGAGEE's rights against all parties, including but not limited to all parties

secondarily liable, are hereby reserved.

6. This Agreement shall be binding upon and shall inure to the benefit of the heirs,
executors, administrators and assigns, or successors and assigns of the respective parties hereto.
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IN WITNESS WHEREOF, this Agreement has been duly executed by the parties hereto
effective as of the day and year first above written.

=

W. INGLE - Mortgagor

o NAC

GWEN F. INGLE

2 &% .

- Mortgagor

AMSOUTH BANK OF ALABAMA

YR

Pat Tidwell, Assistant Vice President

STATE OF )} SS

COUNTY OF )

The forcgbing instrument was acknowledged before me this Mﬂa of _ém"/ _

19 77 , by Kermit W. Ingle and Gwen F. Ingle, who produced /O i A7 as

identification or is personally known to me and did/did not take an oath, who, being informed of the
contents of the instrument, did execute the same voluntarily on the day the same bears date.

.' | /i ; /é/? é ééf .
;otary Public
_9/3/97

Serial .Number, if applicable Commission Expiration Date
STATE OF ALABAMA ) SS
COUNTY OF SHELBY )

On this 9th day of April, 1997, 1, the undersigned, a Notary Public in and for said county and said
state, hereby certify that Pat Tidwell, whose name as Assistant Vice President of AmSouth Bank of
Alabama is signed to the foregoing instrument, is personally known to me, acknowledged before me
that, being informed of the contents of said instrument, (s)he freely executed the same for the

- purpose therein expressed on behalf of said entity.

JULIA SELLERS GODFREY
Notary Public

State of Alsbama at Large

Commission Expires Fab, 24, 1099

‘a Sellers Godfrey
y Commission Expires 2-24-99

- BMEFM 790-2 01/96 A# 192039

- — — i ——— — —— - = [y yepp—— ——— ——— s ammEs T Epm_ = o= Rt = L amp s pmeg s om0t - We = omm o oms s e . = LRI - - - el X =T - .
. . - -
ply -t . .



AR N W R e = A ’

| EXHIBIT A

JUNE 28, » 1996 BIRMINGHAN :ALABAMA
[Date) [City] [State]
11587 HWY 55 WESTOVER, AL 35043
| [Property Address]
1. BORROWER’S PROMISE TO PAY
In return for & loan that 1 have received, I promise to pay U.S. $ 300000.00 (this amount is called
"principal”), plus interest, to.the order of the Lender. The Lender is ANSOUTE RANK, OF ALABANA

. I understand
thatthe_l.aﬂsrmay_trmferthisNote.ThaLendernranymwhotakesthisNotehytmnsfermdwhoiseuitladtomcaivapnynm
under this Note is catled the "Note Holder."

2. INTEREST

Intemstwillbechargednnunpaﬁpﬁncipaluﬂﬂtheﬁﬂlanmﬁnfprimipalhasbemmid.Iwiﬂmyiﬂerastataymlymtenf

| 8.375 %. |

Theiﬂerest'raterewiredbythisSectionZistheratelwﬂlpaybothbefnreandaﬂeranydafmhdescﬁbedinsmion&@)nf
this Note. h
3. PAYMENTS |

(A) Time and Place of Payments

Iwillpnymimi;nlandiﬂmsthymakingpaymeﬂsavmynmh.

I will make my monthly payments on the 18T day of each month beginning on JUNE .
1997 . I will make these payments every month until I have paid all of the principal and interest and any other charges described
below that 1 may owe under this Note. My monthly payments will be applied to interest before principdl. If, on

MAY 01, , 4027 . T still owe amounts under this Note, I will pay those amounts in full on that
date, which is called the "Maturity Date."

: - I will make my monthly payments at -

| 2050 PARKWAY OFFICE CIRCLE BIRMINGHAM, ALABAMA 35244

or at a different place if required by the Note Holder.
5 (B) Amount of Monthly Payments
My monthly payment will be in the amount of U.S. § 2280.22 :
4. BORROWER'’S RIGHT TO PREPAY |
Ihavatheﬂg]:dtomkepnymentsnfprincipalatanytimebefnreﬂleymdue.Apaymmtnfprimipn]onlyishownua

"prepayment.'Whﬂllmakaamynm,Iwillta]lmeNutaHolderinmiﬁngthatInmdoingsn.

: I may make a full prepayment or partial prepayments without paying any prepayment charge. The Note Holder will use all of
myprs;nymﬂstomdmetheammuﬂufpﬁmipalthﬂlnweundmﬂﬁante.IfInnkanparﬁnlpmpnymM,themwiﬂbem
changasinthedued&tenrinthemmmtufmyantthpaymmEunlmstheNoteHoHeragreesinwritingtothosechmgas.

5. LOAN CHARGES s
'Ifnlaw,wlﬁchappliestothislnanmﬂwhichsetsmuimmlomchﬂrges,isﬁmﬂyiﬂerprﬂedmthﬂthemwnroﬂwrlmn
| chﬂrgmcuﬂectedm@bequﬂeﬂedinmmedimwithﬂ:hlmnameedthepermiﬁedlﬁﬁm,ﬂwn:(ﬂmymhioancharg&shnllbe
rmcedbyﬂwmuﬂmcaésarytoruhwethechargetothepermimdﬁmit;md(ii)nnymmn]readymlbctedfmmmwhich
emeededpermittedlim'ﬂswillberefundadtome.TheNoteHuHarmychoosetnmnkethismﬁmdbyrethcingthepﬁncipalluwe
u:ular‘thjanteurbynmldngadirectpaynwnttnm.Ifareﬁmdrethmesprmcipal,merechwﬁonwillbetreatednsapanial

: 6. BORROWER'’S FAILURE TO PAY AS REQUIRED |

(A) Late Charge for Overdue Payments ‘

If the Note Holder has not received the full amount of any monthly payment by the end of fifteen calendar days after the

date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5.00 - % of my

':' overdue payment of principal and interest. I will pay this late charge promptly but only once on each late payment.

(B) Default
IfIdonmPaythefuﬂameﬁufmhnmhlypaymentnnthedateitisthw,Iwillbeindﬂfmﬂt.
MULTISTATE FIXED RATE NOTE - Single Family - FNMA/FHLMC Uniform Instrument
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CXHIBIT A

(C) Notice of Defanit
If I am in defanlt, tleoteHuldermaysendmaawrhiennmicatelﬁngmathﬂifldomtpaythenverduﬁmmwacertnin
date, the Note Holder may require me to pay i:mmdintelytheﬂlllamGanprim'pal which has not been paid and all the interest that
I owe on that amount. Thatdatennmtbeaileast30daysaﬂerthﬁdatennwhichthenoticeiﬂdaﬁverﬁdnrmaﬂedtOm.

(D) No Waiver By Note Holder

Even ff, atatimewhenlamindafault,theNotethierdoesnutrecpiremtn pay immediately in full as described above, the
Note Holder will still have the right to do so if I am in default at & later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note_Holder has required me to pay immediately in full as described above, the Note Holder will have the right to be paid
back by me for all of its costs and expenses m enforcing this Note to the extent not prohibited by applicable law. Those expenses
include, for example, reasonable attorneys’ fees.
7. GIVING OF NOTICES

Unless applicable law requires a different method, any noﬁwthatnmstbegivantomemﬂerthisNotawillbegivmby
delivering it or by mailing it by first class mail to me at the Property Address above or at a differert -address if I give the Note Holder
a notice of my different address.

AnynotiCGthatnnmtbegiventotheNnte Holder under this Notewﬂlbegivanbymﬂingitbyﬁrstclassmailwﬂwbiote
Holder at the address stated in Section 3(A) above or at a different address if 1 am given a notice of that different address.
8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

¥ more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in this

of this Note, isa]sool:i]igat'edtu keapa]lnfthepmmisesmadeinthisNote. TheNotaHnldermaymfomitsringunderthiﬂ Note
agajnstmhpersnﬂindividuallynragainﬁtallufus together. This means that any one of us mayberequiredtupayallnfthemm
owed under this Note. .

IandanymherpersunwhohasobﬁgaﬁnmunderthistewaivetheﬁglﬂsnfpreseMmdnmicenfdishomn
"Presentment” means the right to require the Note Holder to demand payment of amounts due. "Notice of dishonor" means the right
toraquirethﬂNoteHnldﬁrtogivenoticetndherpemonsdmtmmtsduehavamﬂmmkl.

10. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some Junsdlctmm In addition to the protections given to the Note
Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the *Security Instrument”), dated the same date as this Note,
protects the Note Holder from possible losses which might result if I do not keep the promises which I make in this Note. That
Security Instrument describes how and under what conditions 1 may be required to make immediate payment in full of all amounts I
owe under this Note. Some of those conditions are described as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 18 sold or transferred and Borrower is not a

patural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise 1
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
peﬁodufmrtlessthanf}{}daysfmmthedateﬂlenoticeiade]ivaradnrnmiledwiﬂlinwhichBomwarumstpayall

Borrower.

-

: WTITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.
b / g/ | (Seal) /f/ (Seal)
| KERNIT W INGLE Borrower ~ GWEN P INGLE -Borrower
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[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JUNE 28, 1996 . The grantor is

KERMIT W INGLE AND WIFE GWEN F INGLE

("Borrower"). This Security Instrument 1s given to ANSOUTH BANK OF ALABAMA

which is organized and existing under the laws of ALABAMA , and whose
address is 2050 PARKWAY OFFICE CIRCLE
BIRMINGHAM, ALABAMA 35244 ("Lender"). Borrower owes Lender the principal sum of

THREE HUNDRED THOUSAND AND 00/100

- Dollars (U.S. § 300000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note"), which provides for monthly
Inymmﬁs,withﬂwﬂaﬂdebt,ifnotpaidearﬁer,dueandpayablem MAY 01, 2027 . This Security

Instrument secures to Lender: (a)therapaymﬁnfﬂwdﬂbtavﬂmedbytlwblots,withimm,mda]lremwds,aminmmd
modifications of the Note; (b)thepaymem:ufallothermmm,withhﬁmmt,advmoadundmmgmph?tomectthemlritynf
thisSecuritylnstrumﬂ;and(c)ﬂmperfurmmaumemw‘smvmmwwmmmmm

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located in SHELBY County, Alabama:
c SEE ATTACHED EXHIBIT A",
a
which has the address of 11587 HWY 55 WESTOVER [Street, City],
Alabama. - 35043 [Zip Code] ("Property Address”™);

Af£192039
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- TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements nOw or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use amxl non-uniform covenants with limited
variations by jyrisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Mephgr&eg@muﬂermeNme.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c)yearlyhazardﬁrpmpertyinsumncepremiums; (d)yaarlyﬂoodinsurmcemmiums,if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, m accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Fundsinanammntmttoaxceadthemaxinmmammmtalenderfurafedemﬂy related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ez seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
astimatetheanwuntanu:ﬂsdueﬂnﬂlebasisnfmemdataandmmbleestimﬂesofe itures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whosé deposits are insured by a federal agency, instrumentality, or entity (including
Lemier,ifLenderissuchanins_timtion)nrinanyFederalHnmeLnanBank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay & one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds andmeplrposefnrwhichmhdebittotheFundsm
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

| If the Funds held by Lender exceed the amounts permitted to be hekl by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by ths
% 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoumnts payable under paragraph 2;
i third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

| 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
E which may aftain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the msnner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly ﬁlrnisthenderaﬂnmicesufnmnnstobe;nidunderthisPamgmph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless Borrower: (&) agrees in
writing to the payment of the obligation secured by the lien 1n a manner acceptable to Lender; (b) contests in good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures fromtheholdernfthelienanngreememsatisfnctorytolandsrsubodinatingﬂ:elimto
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lLien or take one or more
of the actions set forth above within 10 days of the giving of notice. A# 192039
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- 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inchuded within the term vextended coverage” and any other hazards, inchuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurmaproceedsshaﬂbeappliedtureatominnnrrepairufthe
Property damaged, if the restoration or repair is economically feasible and Lender’s secugity is not lessened. If the restoration or
repair is not economically feasible or Lender’s secuﬁtywmﬂbelmsened,theinmmmeedsshaﬂbeappﬁedmthem
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, nrdnasm}tanswerwithiniiﬂdaysanotiﬁefroml,etﬂarthattheimurmecarﬁarhasnfferetitosettlenclajm,then
Lender may collect the insurance proceeds. Londer may use the proceeds to repair or restore the Property or to pay sums secured
by this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afer the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Froperty,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, prechudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall

not merge unless Lender agrees to the merger in writing.

7 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, urthereisalagﬂprmeedingthatmaysigniﬁcumwaﬁedlﬁmier‘sﬂglﬂinthepmperty(smhnsa
proceeding in bankruptcy, probate, for condemmnation or forfeiture or to enforce laws or regulations), then Lender may do and pay

furwhateverisnacessarymprmedthevaheuftherpeﬂyandLender’sﬁghsinthePropelw.Lender’sactiommayimhde

paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ foes andd entering on the Property to make repairs. AlthmghLend&rmaytakeactinnunderthisparagraphlIMer
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payient.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

i
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be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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EXHIBIT- B .

payments nmynnlongerbequired,attlmnptiunnfLender,ifmnrtgageimumncamvemge(intheammmtmdfmﬂwperiod
thatLendarrequires)providedbymmmrawvedbymagainbecomwﬁhblemdiﬂm.hmwmupiyﬂw
premiumsrecpxiredtnmaimainmoﬁgageinsummeinaffect, nrtoprovideulossmewa,umilthereqﬁmmmoﬁgagﬂ
insurancaendsinaccutﬂancewithanywﬁﬁmagreememmweanBormwerandLenderurappﬁcable]nw.

9. Inspection. I.endernritsagetltmuymakareasombbemﬂesuponandinspecﬁonsnftherperty.Lemlersha]lgiva
Bormwarnﬂticeatthetimenfurprinrtoanimpectianspecifyingreasomblamsafnrtheinspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cundenumtionnrmhermkingnfanypartufthepropeﬂy,mfurmnveynnoainﬁwufcommion,mherebynﬂsigmdmd
shall be paid to'Lender.

Iutheeventufa'totaltakingufﬂmeperty,theproceedsshaﬂbeappﬁedtoﬂmsumssecuredbythisSecuﬂtyhstnment,
whetherormtthmdue,withanyamﬂﬂspaidmm:rﬂwar.InthaeveﬂufaplﬁnlmkingufthﬂPmpertyinwhichthefairmkd
va.‘lueuf.therpertyimmediatalybefnrethetakingisecpmlmurgreaterthmtheam:;fthemmssecumdbythismrity
Instrament immediately before the takmng, unless Borrower and Lender otherwise agree in writing, the sums secured by this
SecurityIustmmentshallbereducedhythaammmtufthepmoeedsnmltip]iedbyﬂlefullowingfmction: (a) the total amount of
tht':sumssecuredi]mediatelybefurﬁmemking, divhiedhy(b)thefajrmaxtﬂvahwuftherpertyhnnwdiﬂelybefumthe
taking.Anyba]meshallbepaidtoBorrowar.Inﬂwavmﬂnfaparﬁalmkingufthepropeﬁyinwhichthefnirmarketvaluenftlw
PropertyinnnediatelybefmthemkingislmthanthemwnfthemsamuedimMiatelybeforemetaking,unlm
BormwerandLenderottmwiseagreeinwritingurunlessaﬁ)licablalawothﬁrwisepmvﬂﬁs,ﬂwmmeedsshaﬂbenppliedwﬂw

award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 15 gived, Lender
is mnhorizedtocnﬂectamlapplytlmmoceeds, at its option, aithertorastoratimnrrepairnfthePropeﬂymtomammred
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to. release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any Successor .1 interest or refuse to extend time for payment or otherwise modify amortization of

right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
_Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s intﬁrestinthePropertyuMsrthetermsufthis Security Instrument; (b)ismtparsnnallyob]igatedtupaythem
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may &gree to extend, modify, forbear or

13. Loan Charges. If the loan secured by this Secudtyhsmmissubjecttnnhw which sets maximum loan charges,
andthatlawisﬁna]lyinterpretedsuthatthei:aterastnrotharloanchargesmllectedurtubecuﬂu:tedinconmcﬁnnwithﬂwm
exceed the permitted limits, then: (®) mymhhanchngashaﬂberahmedbythemmmsmymmmechrgemthe
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal uwedunderﬂmeNotﬁurbymahngadimctpaymmw
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
A by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this * Security

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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EXHIBIT B

' 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it 15
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the rnght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ase that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inchuding, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the entity (known
as the *Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also qay be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not caunse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropnate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsnit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
‘pesticikles and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
thatfaﬂuretocurethedefaultunurhefmthedatespecirwdinthemﬁcemaymultinacceleraﬁonofthesumssecured
hy this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or hefore the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without furthey demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,
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Iflghder_inwokesthepowofsale,ummgﬂawdammmtmmmvﬁgdiﬂ
mmgmphﬂ.hndershaﬂp%hhnﬁceﬁmkmawwkhrhummﬁ%wuhhammh
SHELBY M,MMWMMI&MHMWW#%
aud:hnatthefrontdmroftheMWMMCW.MMHWW&WM‘SM
mvmmm.mﬂhmmmmmnwm.mmmmw
thﬂtthepmceetkofthesaleshaﬂheappﬁedinthefoﬂow'mgordu‘:(a)toaﬂewofthesﬂe,hchmmu
limited to, reasonable attorneys’ fees; (b)toaﬂsumssecuedbythkSecurinmtrument;aM(c)wemmthepum
or persons legally entitled to K.

22. Relegse. Ummmﬁmmmwmwm,mmmmwmm
without charge to Borrower. Borrower shall pay any recordation costs.

- 23. Waivers. Bomwarwaivasaﬂﬁghsofhmteadaxenmﬁoninthﬁhopertyandrolinqﬁshesallrighaufcmte&yand
dower in the Property.

E ] ‘ ) LY - -

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
wm,mmvmmwufmmmswmmmmmmmmw
themveimﬂsandagrmemsufthisSecuﬁtyInstnmntasiftherﬂer(s)wmnpnnufthisSeanityhmhunm.

[Check applicable box(es)] . '
____| Adjustable Rate Rider ___| Condominium Ruder |__| 1-4 Famuly Rider
=Grad‘uatedPaymemR1der __| Planned Unit Development Rider __| Biweekly Payment Rider
.| Balloon Rider Rate Improvement Rider Second Home Rider

| V.A. Rider | Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and n
any rider(s) executed by Borrower and recorded with it.

Witnesses:
é/ (Seal)
KERMIT W INGLE -Borrower
/J‘/ (Seal)
GWEN F INGLE -Borrower
(Seal) (Seal)
-Rorrower -Borrower
STATE OF ALABAMA, County ss:
o On this dﬁy of

KERMIT W INGLE & GWEN F INGLE

,aNotaryPlﬂJlicinandforsaidcmElyandinuklm,herehycelﬁfythat
;

, whose name(s) signed to the
foregoing conveyance, and who known to me, acknowledged before me that, being informed of the contents
of the conveyance, he executed the same voluntarily and as act on the day the same bears date.

Given under my hand and seal of office this day of . : -
My Commission Expires:
o | Notary Public
This instrument was prepared
| . Af 192039
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EXHIBIT B -

EXHIBIT "A"

BEGIN AT THE NORTHEAST CORNER OF THE SOUTHWEST 1/4 OF THE NORTHWEST
1/4 OF SECTION 15, TOWNSHIP 19 SOUTH, RANGE 1 EAST; THENCE RUN
SOUTH ALONG THE EAST LINE OF sATD 1/4-1/4 FOR A DISTANCE OF 1305.11
FEET; THENCE TURN AN ANGLE TO THE LEFT OF 93 DEGREES 09’ 43" AND
RUN EAST FOR A DISTANCE OF 1290.21 FEET TO A POINT ON THE NORTHWEST
 RIGHT OF WAY OF SHELBY COUNTY ROAD NO. 55; THENCE TURN AN ANGLE TO
THE RIGHT OF 146 DEGREES 31/ 16" AND RUN SOUTHWEST ALONG THE
NORTHWEST RIGHT OF WAY FOR A DISTANCE OF 548.15‘FRE¥; THENCE TURN
AN ANGLE TO THE RIGHT OF 73 DEGREES 11/ 07" AND RUN NORTHWEST FOR
A DISTANCE OF 426.35 FEET; THENCE TURN AN ANGLE TO THE LEFT OF 39
DEGREES 42’ 25" AND RUN WEST FOR A DISTANCE AND RUN WEST FOR A
DISTANCE OF 11493.87 FEET; THENCE TURN AN ANGLE TO THE RIGHT OF 90
DEGREES 187 30" AND RUN NORTH FOR A DISTANCE OF 1338.74 FEET TO A
POINT ON THE NORTH LINE OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4;
THENCE TURN AN ANGLE TO THE RIGHT OF 90 DEGREES 08’ 36" AND RUN
EAST ALONG THE SAID NORTH [LINE FOR A DISTANCE OF 709.68 FEET TO THE
 POINT OF BEGINNING; BEING SITUATED IN THE N 1/2 OF THE SW 1/4 AND
THE SW 1/4 OF THE NW 1/4 OF SECTION 15, TOWNSHIE 19 SOUTH, RANGE 1

EAST, SHELBY COUNTY, ALABAMA.

"MINERAL AND MINING RIGHTS EXCEPTED.
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