STATE OF ALABAMA (
COUNTY OF ____ CHILTON \

REAL ESTATE MORTGAGE
THIS MORTGAGE, made and enterod into on this _20Eh 45y of April 1927 by and berween
_James W; Wy W

(hersinafier referred to a8 "Mortgagor'yand COLONIAL BANK __
(hereinafier referred to as “Mortagagee'').

—_— . a -

HWitnesseth:

WIHEREAS, Mortgagor is justly indebted 1o Martgagee, and heraby executes this Mortgage 1o secure the

] A %Y -

payment of _E1eVen Thousand Seven Hundred Seventy-One and no/100 ——- Dogars (s 112771.00 ,
as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note
.

WHEREAS, Mortgagor may bereafter become further indebtad to M a5 may be evidemced by promiseory note(s) o otherwise, and it iv tee imtond of the
partics heroto that this shall secure any and s)l indebtednessios) of mw.hmemumm.hunm
due, abaolute or contingent, or  direct or indinect, and this morigage is %0 secure not only the indebeedness evidenced by the mom herpimabove
wiMrMh.MwﬂNMﬂH.mmﬂwﬂm of Morigagor 1o Mortgagne, pow existing or hereafher srising, nnd ey niad sl exmasions
or renewals of same, or any past thersof, whether by aote, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREPORE, and all others executing this mortgage, in consideration of the premises, and to socure the paynent of ssid ndebesdncss
evidenced by note hereimabove referred to, and any and all other indebtedness(es) due or 10 become due us hereinabove y neferred 1o, andd the
compilance with all of the covenaats and stipalations herein contained. has bargained and sold, and does hereby grant. bargain, sell, alien, , rmmifar wnd
mortgage untc Mortgages, its successory and asaigns. the following described real estate, together with buildings and improvements SOt
called the '‘real estate’” or the *‘mortgaged real estate’'}, lying and being situated in the County of Shelby

Sute of Alabama, and more particularly described as follows, to-wit:

Commence at the NW corner of Section 35, Township 24 North, Range 15 East, Shqlhy County, Alabama and run
thence East along the Notth line of said Section 35, a distance of 1,706.69 feet to a point; .thmu:: run South 0 d:;. 00
min. 00 sec. right for a distance of 1223.35 feet to the point of beginning of the parcel being descnbcfi, said point of
beginning being a steel pin on the 397 foot contour line of Lay Lake; thence run South 79 deg. ﬂﬁ min. 44 sec. E?st
along the water line of said Lake a distance of 120.65 feet to a point; thence run Scuth 20 deg. 34 min. :u sec. West for
a distance of 255.12 feet to a point on the North line of a public road; thence run South 81 deg. 51 min. 58 sec. West
along the chord of a curve to the leR a chord distance of 74.16 feet to a point; thence run North 09 deg. 18 min. 34 sec.
East for a distance of 275.76 feet to the point of beginning; being situated in Shelby County, Alabama.

together with all awards received through eminent domain. and payments upon any insursnee pelicics covenng the real estale and alf righis prvileges.
lenemenls, and appuricnances thereunie belonging or i anywise pefaning to sind reul estate including casements and rights-of-way appurienant
thereto and all gas. steam, electric and ather héaung. vonling and‘ﬁ hting apparatus. elevators, icehoxes. plumbing. stoves. donrs und other fivtures
wpperiaining to the real estate und improvements located thereon. all of which shull be decmed realty and comeved by this mortgage

TO HAVE AND TO HOLD tbe real estaie. and every part thereof, unite MurlgiF:L ty sugcessors and dssigns forever And Morigagor convenants
with Mortgagee that it 1s Juwfully seized of the real estute in lee smple and has o good righi 1o sell and convey the same as aforesaid, that the real estate

i free of all encumbrances excepl us herein set out. and Mortgagor will warruntand forever defend the itle to the real estare uni Morigager. its s essors
and assigny, against the lawful claims of all persons w homsocyer

THIS MORTGAGE IS MADE. however. subject to the following covenants. vondstions. Apreements. dnd provisions

|. That Morigagor shall pay the said indebtedncssics) secured hereby and inlerest thereon when and as it {thev ) shall become due. whether in course
ar under any condiion. covenant or agreement herein contained. wgether with any other indebtednessies) which Morigagor may owe 1o Mortgagee.
11 being further agreed that any siatement, any note or obliganon that v sevured by this morigage shatl he conclusne evidence of such fact

Z.{8) That Morigagor shall provide. maintain and deliver to Morigagee policies of fire insurance (twich extended coverage). and such other invurance
as Morigagee may from time ta time require in companies. form. types, and amounts, and shall assign, writh endorsements satnfacton 1o Morigagee.
and deliver to Mortgagee with mortgagee clauses satisfactory (o Morigages all insurance pelicies of any kind or in any amount now or hereafter raied
wilh respect Lo (he real estate. Not later than the [irst day [ollowing the expiration date of any and all such msurance pobicies and a1 any lime upon Fequest
of Mortgagee. Morigagor shall furnish Mﬂﬁgugu cerhificates of insurance ssued by insurance cum%aniﬁ satisfaciory 1o MurlsaFc: -.huulr;n\f that the
umount and type of insurance required by Mortgagee hereunder 15 in effect All renew al policies, with premiums paid. shall be delivered 10 Murigagee
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al least “"H (30) days befare the expiranon of the old palicies. If any insurance. or any part thereof, shall expire, or be withdrawn. or become void or
unsafe by Mortgagor s breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfaciory to Mortgagee, M re
and deliver 1o Morigagee new insurance on the premises, satisfaciory to Mortgagee. 1f Mo fails @ procure and deliver sixch new insurance.
Morigagee mnz. bul shall not be obligated 10, procure same, and upon demand, nﬂpF)r shall reimburse Mortgagee ali such costs expendad with
interest on such advance at the rate set forth in the note secured hereby. Morigagor shall give immediate notice in writing w0 Mornigagee of any lows.
injury or damage affecting 1he mortgaged real estate caused by any casualty or accurrence. Full power is hereby conferred on Morigagee 1o settle and
compromise claims under all policies and 10 demasnd, receive, and receipt for all monies becoming Falznblc reunder and 10 asnign abeolutely il
licies 10 any holder of the nole or to the grantee of the real estate in the event of the foreclosure of this mnng:se and security lqru-lnml or other
transfer of title o the real estate in extinguishment of the indebledness(es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referrad (o, each individual insurance company concerned is hereby authorized and directed 1o mlkelfaymml or such loss directly 1o the Mont-
gagee instead of 1o the Mortgagor and the Mongagee jointly, and the insurance proceeds, after d:duclini, 1 costs of collection, including ressonable
attorneys’ fees, maf be applied by the Mortgagee at its option. either as a payment on account of the indebtedness(es). secured hereby. whether or ot
then due or payable. or \oward the restoration, reconstruction, repair, or alteration of the real estate, either to the portion thereol by which said loss
was susiained or any other portion Lhereof. A o
(b That t{c:lgclhcr with and in addition 1o the mﬂnll;j[v payment of principal and inierest, and on the same date on which the principal and interen
are payable under the terms of the note secured hereby, Morigagor. if required by Mortgagee, shalk deposil with the Morigagee, in a non-interest beanng
account, a sum equal to one-twelfth (1/12) of the yearly laxes and assessmenis which may be levied against the real estate and which may attain prionty
over this morigage, and qund rents, if any, plus one-twellth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the renl estate for coverage against loss by fire or such other hazard a3 may reasonably be roc,ﬂmd by the m mmouni of
such taxes, assessments, ground renis, and premiums when unkncwn, shall be estimated by the Mortgagee. If ihe amount of I shall exceed at
any time the amount deemed necessary by the Mortpagee 10 ide for the payment of laxes, assessments, ground rents and insurance premivms &
they fall due, such excess shall be repaid 10 Mortgagor or credited 1o Mortgagor as Mongagee may determine. 1f the amouni of the funds held shall not
be sufficient at any lime Lo tuxes, assessments, ground rents, and insurance premiums as they (all due, Mortigagor shall pay 10 MMP%“ any amount
necessary 10 make up the J?!’::.:i:ncy upon aotice from Morigagee to Hﬂﬂglg:ll' rcgu:sling paymeni thereofl. Upon payment in fult of all suru secured
by this rortgage, Mortgagee shall promptly reflund 10 Mortgagor any funds held.

(<} Thal Mnr:iagnr shatl pay and discharpe as the same become due all taxes and assessments that may accrue, be levied. or asseasod :smn the real
estate or any part thereof, which may be or become a lien prior o this mortgage or have priority in payment to the indebtedness(es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebiedness{es) or evidence of indebtedness(es) secured hereby, without regard (o any
law heretofore or hereafter enacted imposing payment of the whole or ény part{es} thereef upon Morigagee. upon the passage of any law imposing the

ayment of the whole or any pan thercofl ypon Krlurtgn&n: or upon the rendering by an appeliate court of competent jurisdiction that the underaking
E}r Mortgagor to pay such taxes is I:Fnll_'f inoperative, theg the indebtedness(es) secured hereby without deduction shall, at the option of Mo e,
become immedistely duc and payable, notwithstanding aaything conwined in this morigage or any law herctofore enacted; and Morigagor shall o
suffer or permit any such taxes on the said real estate 10 become or remain delinguent or permit any part thereof or any interest therein 0 be sold for
any 1axes or assessmenls, and further shall furmish annually Lo Morigagee, pnor to the date when they become delinquent certificates or receypts of the
propel offices showirg full payment of all such taxes and assessments.

3. Thal the real estate and the improvements thereon shall be kept in good condition and no waste commutied or pernutied thereon.

4. That no building or other improvement on the real esiaie shall be structurally aliered. removed or demotished, witheul the Morigagee's priof
written consent, nor sheil any fixture or chatiel covered by this morigage and adapted to the dpmp:'r use and enjoyment of the real estate be removed at
any time without like consent unless aciuaily replaced by an article of equal suitability owned by nnlglgur. In the event of any breach of this covenant
the Morgagee may, in kddition o any other rights or remedies, at any time thereafier, declare the whole of the indebtedness(es) secured hercby immed:-
ately due and payable.

5. Thalt Mortgagor agrees that the indebtedness(esd hereby secured shall at once become due and Pa[ﬁlhlc and this mortgage subject 1o loreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relaung to the liens of
mechanics and materiaimen, without regard 1o form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Morigagor shall mmpllf' with all statutes, ordinances, r:fulatinns and laws promulgated by any governmental entity agserung jursdiction
over the real cstate and any and all legal requirements shall be fully complied with by Mortgagor,

7. That if Mortgagor Mails (o insure the real estate as hercinabove provided, or 1o pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Morgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become hens superior 1 the hien of this mortgage, Hnrl.?;ee may, #! its option, insure
the rechsuh‘: and/or pay said 1axes, assessments, debis, liens and/or charges. and any money which Mortgagee shall have so paid shall constiute a
debt 10 Mortgagee additional 1o the indebledrfess{es) secured hereby, shall be secured i.' this mortgage: sh ar the interest 2t oul in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shail be immediately due and payable.

8. That Mort r agrees that no dalay or failure-of Mortgagee 10 exercise any option 10 declare the maturity of any indebiedness(es) secured by
this morigage. shall gguken or deemed s » waiver of its right 10 exercise such option, of 1o declare such forfeiture, either m 10 any past or present default,
and i1 is [urther agreed that no terms or conditions contained in lhis mortgage can be waived, altered or changed excepl as evidenced in writing, signed
by the Morigagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or chl:_'F by Mortgagee
shall not be taken or construed as a waiver of its right to deciare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mongagor
to procure such insurance or 10 pay such taxes, debis, liens or charges. .

% That if Mortgagee shall be made a party to any suif involving the vitle to the real esiaie and :mplﬂgs an stiorney 10 represent it therein, on iIf Mor.
agee employs an altorney to assist in setlling or removing any cloud on the litle o the real estate hereby conveyed that purports to be ::‘smuir to the
E:n of this mortgage in any respect, Mnﬂ%&%yr will pay to Morigagee, when the same beoomes due. such ltlumc{;s fee us may be permutted by law and
as may be reasonable for such services, and 11'such fee is paid or sncurred by Morigagee the same shall be secured by the lien of this mongage in addition
to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred

to and shall be at once due and payable.

|0. That al) expenses incurred by Mortgagee, including altorney’s fee, in compromising, adjusting or defending against lien clmama or encumbrances
scught 1o be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall Lcom: a partof the indebtednessies)
hereby secured.

LL. That Mortgagor agrees 10 p:J’ s reassonable attorney's fee as may be permitted by law to Mortgagee should the Morigagec employ an attorney to
coliect any indebtedness(es) secured by this morigage.

[2. That notwithstanding that the sssignment of awards hereinabave referred to shall be deemed 1o be self executing, Mortgagor, after the allowance
of a condemnauon claim or awsrd, and ll';.:l.mr'tljnment of the amounl due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execule, at Mo ee’s request, and forthwith deliver to Morigagee. a valid assignment in recordable form, assigning ali of sucn con-
demnation claims, awards or ages t0 Mortgagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the jl::rinl:ipal sam of this
morgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon st the rate specified herein, or i the
nowe which this morigage secures, (o the date of payment. whether such remaining principal sum 5 then due or not by the 1ermas of saxd note or of this
MOorigage.

13. That if Mortgagor shall make default in the payment of any of the indebtedneas{cs) htr:hr secured, or in the performance of any of Lhe terms
or conditions hereof, Morigagee may proceed to colicct the rent, income and profits from the real estale, either with or without the sppomiment of a
receiver, any renls. income and profits collected by Mﬂﬂgagttcrrit}r to foreclosure of this mortgage, less the cost nfmlleclir;ﬁ the same, wncluding any
real estate COMMISSION OF alt 's fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principsd indebredness,
and 1the remainder, i’ any. 1o \he principal debi(s) hereby secured.

14. That i1 is further agreed that if Morigagor shall fail Lo pay, or cause 10 be paid, the whole or any portion of the principal sum. or any insiatlment
of interest Lherean, or any other indebtednets{es) the payment of which is hereby secured, as they or any of them mature, either by lapse of nume or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien. materiaimen’s
lien, insurance premiums, laxes of askessments now, or which may hereafter be, levied against, or which may become a ben on, the real aute, or should
default be made in any of the covenans, condilions and agreements herein contained, then and in that event the whole of sad principal sum, with
inleresi thereon, and all other indeblednesa(es) secured hereby, shall, at the option of the then holder ol said indebtedness{cs). be and become immediately
due and payable and the holder of the indebtedness(es) hereby secured shatl have the right 10 enter upon and take possession of the real csate and
afler, or without, taking such possession of the same, sell the morigaged real estate al public outcry, in front of the courthouse door of the county wherein
the real esiace is Jogated, 10 the highest bidder for cash, either in person or by auctioneer, afler first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) succeasive weeks in some newspaper published in said county, and. upon the payment of the purchase money,
the Morigagee or any person conducting said sale for il is authorized and empowered (o cxecule to Lhe purchaser a1 said sale a deed to the real cataic so
purchased 1n the name and on behall of Mortgagor, and the certificate of the holder of the morigage indebtedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his suthority in the real cstate, or the equity of redemption from this morigage may be foreclosed by suit an
any court of competent junsdiction as now provided by law in the casc of past due murtg‘?gcs, the Morigagee, or the then holder of the indehtednessi es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
-upplir}d (a) to the expenses incurred in making the sale and in all pricr efforts 10 effect collection of the indebiedness{es) secured hereby, including a

- e

-l T - i

—_——



reascnable anorney’s fee, or reasonable attorneys’ fees, as permitied by law for such services as may be. or have been,

in any one of more ol
the foreclosure of this maﬂﬁa ge. of the coliection of said indebiedness{es). and of the pursuil of any efforts therewf(ore dirm:;i to that end. including.
but withoul limitation to. the defense of any proceedings instituted by the Morigagor or anyone liable for said indebtedness{es). or intercated 1n the
morigaged rea) estate to prevent or delay. by any means, the exercisc of said power of sale on the foreciosure of this mortgage. (B) to the plﬁlmml of
whalever sum of sums Morngagee may have Fmd oul or become liable 10 pay. in carrying oul Lthe provisions of this morigage. msﬂhﬂ with inlerest
thereon: tct to the payment and satisfaction of said indebtedness(es) and interest thereon specifically referred to hereinabove 1o the day of sale and any
other indebiedness{es) secured by this mortgage. and (d) the balance, il any. shall be paid over to nn;lgzr, or Mortgagor's sucdessors or assigns. In
any event. the purchaser unager any foreclosure sale. as provided herein. shall be under no obligation to see to the proper apphication of the purchase moncy.

|5, That in the event of the enaciment of any law by the Siate of Alabama, after the date of this morigage, deducting from the value of the real
estate for the purpose of taxation any lien thereon. or imposing any Iiihilildv upon Hnr‘t%ngte. in respect of the indebtedness{es) secured hereby. or
changing in any way the laws now in force for the taxation of morgages. or debls secured by morigages. or the manner of collection of any such 1axes.
s0 as 1o affel® this morigage. MGT:BHEDI' shall pay any such obligation imposed on Morigagee thereby, and in the event Mongagor fails 1o pay such
obligation or is prohibited by law from makingh;uch payment. the whaole of the principal sum seciured by tis mortgage. 1ogether with the inerest due
thereon shall. at the option of Morigagee, without nolice 10 any party. become immediately due and payable.

16, That should Mart r become insolvent or bankrupt: or should a receiver of Morigagor's tybe appointed; or should Mo fin-
ienuonally damage or mmﬁﬁﬂm TCMOVE 40Y imrmvtmcnl& ufmn said mortgaged real estate. nﬂras aulﬂrdnxuv:rt?dﬂaﬂn the exccution l:?dﬁivtfy
of this instrument that there is 8 defect in the title 10 or a lien or ¢encumbrance of any nature on the real estate prior o the lien hereol, orin case of an
crror or defect in the above described note or this instrument or in the execution or the acknowledgment thereof. or il a homestead claim be set up o the
real estate or any part thereof adverse to this mortgage and 1f the said Mortgagor shall fail for thirty 30} days after demand by the Mortgagee. or other
holder or holders of said indebledness{es). to correct such defects in the titie or to remove any such lien or encumbrance or homestead clam, or 1o
COrrect any e7TOT in said note or this instrument or its exsculion: then, u'pon any such defsull, Mailure or contingency, the Mortgagee. or other holder or
holders of suid indebtedness{es). or any parl thereol, shall have the oplion or right, without notice or dcmms. to declare all of smmd indeblednesyes)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafier foreclose this mortgage hy the power of sale
herewn contnned or by suit, as such Mortgapee. or other helder or holders of said indebledness{es). may clect.

17 That no right, title of interest in or 10 the mortgaged real esiue. or any parl thereof, shall be sold, transferred. assigned, conveyed. morigaged
or cncuinbered by a lien at any time prior to the payment in fuli of the indebledness(es) secured hereby withour first obtaining the pnior wrillen ornsent
and approval of Menigagee which consent and approval shall be within Mortgagee's sole distretion: that in the event of any violation 8f this provision,
the entire unpaid balance of the indebiedness{es) secured bereby. together with all interest thereon. shall become due and payable immediately at the
aption of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at uny time thereaficr without stay of execution
or ather process and failure of Murlgﬂﬁ:}r to pay all monies 10 Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
ciose this moriguge in accordance with the terms hercof,

I8 That it is the intent of the Morigagor and Morigagee to secure any and all indeblednessi{ex) of said MnrthnEpr 10 Mortgagee, now ::lsting, o
hereatter arising. due or 10 become due, absolute or contingeni. liquidated or unhquidated. direct or indirect, and this mortgage s intended and does
sccure. not only the indebiedness hereinabove specifically referred o, but also any and all other debts, obitgations and liahilities of smd Martgagor Lo
said Morigagee. whether now existing or hereafier arising, and any and alt extensions or rencwals of same, or xny part thereof, at any time before actual
satisfacion and canceliation of this morigage in the Probate Office where recorded. and whether the same be evidenced by promissory note. open account.
endorsement, guaranty agreement, pledge agreement, or otherwise: that it is expressly agreed that any indebtedness at any time secured hereby may be
extended. rearranged or renewed, and that any part of the security herein desctibed may be waived or released without ir anywise aliering, varying or
dimimishing the force, effect or lien of this mortgage: and this morigage shall continuc as & first lien on all of the real estate and other property and
rights covered hereby and not expressly released unuil all sums with interest and charges hereby secured are fully paid: and no other security now exishin

of hereafler taken 16 secure the payment of said indebledness(es) or any part thereof shall in any manner be impaired or affected by the eaecubion o
this mortgage, and no security subsequently taken by Mortgagee or other holder or holders of said indebtedness(cs) shall in any manncr impair or slfect
the securily given by this mortgage: and all security for the payment of said indebtedness(es) or any part thereof shall be laken, considered and held
as cumulative,

19 That Martgagor agrees for itself and any and all persons or concerns claiming by, thmuﬂnr under Mortgagor, thatif it or any one or mare of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties s¢ holding posseasion.
shall become and be considered as tenants at will of the purchaser or purchasers ai such foreclosure sale; and any such ienant failing or refusing 1o
surrender possession upon demand shall be guilty of forcible dewniner and shall be liable to such purchaser or purchasers for reatonable renital of the
real estate, and shall be subject Lo eviction and removal, forcibie or otherwise. with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

20. That Morigsgor agrees 10 faithfully perform all the covenanis of the lessor or landlord under present and future leases aflecting the mortgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their vaiue, or the renis provided for therein, or
ihe interest of the lessor or of the Morigagee therein or thereunder.

21 That Morigagor shall furnish o Mogtgagee within ... ...__;_h_i_r_tl o ___3.L ) days after the closc ol cach Nscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited 10, an annual statement of the opernuon of
ihe real estaic which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete Nnanceal statement
of Mortgagor's assets and linbilities and its profit and loss statement. Such statement shall be prepared by certified public accountart acceptable o
Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given 10 Morigagee at no expense 1o
Morigagee.

22. That if the indeblLedness E\'idan{:ﬂdrl‘::rly the note apecilically referred to hereinabove i3 being advanced by Mortgagee Lo Mortgagor
under the Lerma and provisions and in accordance with n?ﬂan agreemenl or construction loan & ment (""agreement ), Lthe terms and pro-
visinna of arid agreement are hereby incorporated by reference aa part of this mortgage as if fully set out herein, and any default in Lhe per-
formence of Lthe provisions thereof, or any contract or agreement between Mortgagor and Mortgages, shall constitule a defablt hercunder
entitling Mortgagee Lo exercise the remedies provided herein, including the right to foreclose this mortgage in accordance with the terms
hereof; that sach FUTURE ADVANCE advanced by Morigagee to Morigagor is being advanced in accordance with an agreement daled

N/A

SR - cer oo ... and is secured by this mortgage.

23 That in the event this mortgage is second and subordinate lo any prior murigage(s) and in the event the Morigagor should fau 10 make any
paymenis which become due on said prior mortgage(s), or should defaultin any of the other terms, provisions and conditions of said prior morigage(s)
oceur, then such default under the prior morigage(s) shall constitute an eventof default under the terms and provisions of 1his morigage, and the Morngagee
herein may. at its option, declare the entire indebiedness(es) secured by this mortgage immediately due and payable and il payment (s not promptly made,
then declare this morigage in default and subject 1o foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor.
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behalf of Mor . m conneciion with the
said prior mortgage(s). in order 10 prevent the foreclosure of said prior mortgage(s), and all such amounts so capended by the within Mortgagee vn
behalf of said Morigagor shall become a debt 1o the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from time (o time permitted by the faws of the State of Alabama, and shall be at once due snd payable. entithing
the Morigagee 1o all of the rights and remedies provided herein, including, at Morigagee's option, the right to foreclose this morigage.

24. Than provided always that if Mortgagor pays the indebtedness{cs) secured by this mortgage, and reimburses Mortgagee, 114 successors and assigns.
fur any amount it may have expended pursuani io the authorization of this morigage, including without limitation, sums spent 1 payment of taxcs,
assessments, insurance of other liens and interest thereon, and shatl do and perform all other acts and things herein agreed 1o be done. ths conveyance
shall be null and void: otherwise it shall remuin in full force and effect

235, That any promise made by Morigagor herein 1o pay money may be enforced by a suit at law. and the 5:curi2 of this mottgage shall net be waived
therebry, and as to such debts the Morigagor waives all righls of exemplion under the laws and Conslitution of the 5t
permitied by law a reasonable storney's fee for 1he collecuon thereof.

26. That no delay or fwlure of Mortgagee 10 exercise any uption herein given or reserved shall conshitute a waiver of suchk optien or eslop Mortgapee |

lrom aflerwards excreising same or any other eption at any ume. and thu:.fjuymn:nl. or contracting w pay. by Mortgagee of anything Morigagor has herein
agreed 1o pay shall not consttutle a waiver of defeull of Mortgagor in failing 0 make sard payments and shall net estop Morigagee from foreclosing this
maortgage on account of such failure of Mongagor.

27. That wherever and whenever in this mertgage 11 vhall be r-:i-lgluircd or permitted that notice or demand be grven or served by any party, such
netice o demund shalf be given orserved, and shall not be deemed to have been given or served unless in writing and forwarded by registered or cerhified
maik. return receipl requesied, addressed as Tollows:

309 Ridge Road
Shelby, AL 35143

To Morigagor:

To Morigagee. Colonial Bank

ate of Alabama and agrees to pay as |



2B, Thatsingular or plural words used herein (0 designate the Mort

. i _ . Eor shall be construed (o refer 10 the maker of this morigage. and all covenants
and agreements herewn conlained shall bind the successors and assigns of the Mortgager. and every oplion. right and privilege herein seserved or secured
(0 Morigagee shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shail not render any other provision or provissons herzin
cnnl;;jr:jd unenforceable or invalid. All nghts or remedies of Mortgagee hereunder are cumulative and not alternative. and are in addihon W those
provi by law,

IN WITNESS WHEREOF. the undersigned (has) (have) set (1s) (his} (her) (their) hand(s) and scal(s). on the day and vear firnd abore wnitten

LT
WITNESSES:

(SEAL)

{SEAL)

e . iSEAL)

e . -, e {SEAL)
LHB/wp

STATE OF ALABAMA '

f—————— o m

e e e COUNTY s

l. the undersigned, a Notary Public in and for said County, in said State, hereby certify that . . . . . .. ..
James W, Wyatt and Donna Wyatt

e e el e e — — —— —

whose name{s) (i3} (are) signed w the foregoing nv:yunc; and who (is) (arc) known to me, acknowledged before me on lh:sday that. being informed
of the contents of the conveyance, (he) (she) {they) cxecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this the .2th  day of

STATE OF ALABAMA ?
COUNTY s

[. the undersigned. a Notary Public in and for said County. in said State. hereby cerily that

[

. s g "Ry BT -

. . N
whose name 85 . .

R e I o e w18 51gned 1o the foregong
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such oflicer
and with full authority, executed the same voluntarily for and as the act of said corporation.

Ciiven under my hand and official seal this the day of o R L
, Notars Public ™ R,
ary 5 a
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THS INSTRUMENT PREPARED BY . og
' -
This instrument prepared by: John Holiis Jockson, Jr.
]
Colonial Bank Box 1818
Clanion, Alsbarma 35046
]
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