STATE OF ALABAMA )

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 218t dayof April .19 97 | by and bet
EVERRIDGE BUILDERS INC AN ALABAMA CORPORATION
(hersinaftar referrad to as "Mortgagor™) and COLONIAL BANK

{hereinafter raferrad 10 as "Mortgages™),
Witnesseth: - - -

WHEREAS, Mortgagor is justly indebted to Mortgages, snd hereby axecutss this Mortgags to secure the payment of $180,000.00
One Hundred Eighty Thousand And 00/100 Dollars

as svidanced by promissory note of aven date herewith and payabls in accordance with the tarms of said note.

Inst & 1993—13175

WHEREAS, Mortgagor may hareafter become further indabted 10 Martgagee as may ba evidenced by promissory note{s) or otherwise, and it is the
intent of the partles hersto that this mortgage shall secure any and all indebtednessies] of Mortgagor to Mortgages, whether now axisting or harsatter
ariaing, dus or 10 bacoms due, absclute or contingent, liquidated or unliquidated, direct or indirect, and this mortgags is tc secure not only the
indabtadnass evidenced by tha note hereinabove spaciicelly referred 1o, but eny and all other debts, obligations or liablities of Mortgegor to Mortgagsae,
now existing of harestter arising, and sny and all extensions or renewals of same, or any pan tharaof, whather evidenced by note, open account,
endorsement, guaranty, pladge or otherwise,

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of tha premises, and 1o sacura the payment of sad
indsbtsdness evidenced by note hereinabove specifically referred to, and any and all other indebtednesa{es) due or t0o become due as hersinabove
genarally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and scid, and doss heraby grant,
bargain, seli, allan, convey, transter and mortgage unto Mortgagee, 118 SUCCOSBOrS and aseigne, the following described real sstate, together with
buildings end improvemaents theraan {(hereinafter sometimes called the “real estate” or the "mortgaged res! estate”}, lying and being situatad

in the County of SHELBY . Stats of Alabama, and more particularty described as follows, to-wit!
LOT 132 ACCORDING TO THE SURVEY OF FOREST PARKS - 18T SECTOR

AS RECORDED IN MAP BOOK 22, PAGE 28 A,.B & C, IN THE PROBATE

OFFICE CF SHELBY COUNTY, ALABAMA

togather with sl awards raceived through eminant damain, snd paymaents upon any insurance policles covering tha raal astate, and all rights, priviiegss,
tenements, and appurtenances thersunto belonging or in anywise appertaining to said resl estate including eassmants and rights-of-way appurtenant
thereto and all gas, stesm, slectric and other heating, cooling and lighting apparatus, siavators, icaboxes, plumbing, stoves, doors and other fixtures
appertsining to the real sstate and improvemsnts located therson, sil of which shall be deemed raaity and conveyed by this mortgags.

10 HAVE AND TO HOLD the real astats, and every part tharsof, unto Mortgages, its successors and assigns foraver. And Mortgagor covenants
with Mortgages that it ia Jawfully seized of tha rasl estate in fee simple and has & good right to sell and convey the same as aforesaid: that the real
astate ic frae of all encumbrances sxcept as harain set out, and Mortgagor will warrant and forever defend the title to the real estate unto Mortgagea,
its succasaors and assigns, agsainst the lawful claims of all persons whomsosver.

THIS MORTGAGE 1S MADE, howevsr, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay tha ssid indsbtednessies) secured hereby and intersst thareon when arkd as it {they} shall become due, whather n
coursa or under any condition, covensnt or agresmant hefein contained, together with any other indebtednessi{en} which Mortgagor may owe 10
Mortgages, it being further agreed that any statement, any note or obligation that is sscured by this mortgage shall ba conclusive avidence of such fact.

2. ia} That Mortgagor ahall provida, maintain and daliver to Morigagee policies of fire insurance [with extanded coverage), snd such other Jnsurance
as Mortgages may from tims to time reguire in companies, form, types, and amounts, and shall assign, with andorsamants satisfactory to Morigagea,
and deliver to Mortgagee with mortgages clauses satisfactory to Mortgages all insurance pohicies of any kind or in sny amount now or hareatier issusd
with regpect to the real estate. Not later than the first day following the expiration date of any and st such insursnce policies and &t any tima upon
request of Mortgagee. Mortgagor shall furnish Mortgagee certiticates of insurance issued by insurance companias satisfactory to Morigages showirnyg
that the amount and type of insurance raquired by Mortgagee hereunder iz in effact. All reanawal policies, with premiums paid, shall be deliverad to
Mortgagee at least thirty {30) days befores the expiration of the old policies. If any insurance, or any part thersof, shall axpirs,
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or be withdrawn or become void or unsafe by Mortgegor's breach of sny condition thereof, or becoms void of unsafe by reason of the teilure or
impairment of the capital of any company by which the insurance may than be cerried, or if for any re whatever the insurance ahall ba
unsatisfactory to Mortgages, Mortgagor shall procure and deliver to Mortgages new insurance on the premises, satisfactory to Mortgagee. if Morgagor
tails to procurs and deltver such new insursnce, Mortgagee may, but shall not be obligated to, procurs same, and upon demand. Morigagor shal
reimburss Mortgages all such costs expended with interest on such advance at the rate set forth in the nots secured hereby. Mortgagor il give
immediate natice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by sny cesusity or occurrences. Fuil
power i3 hersby conferrad on Mortgegee to settle and compromise claims under alf policies and to demand, receive, and receipt for all moniss bacoming
payable thersunder and to assign absolutely alt policiss 10 any holder of the note or to the grantee of tha real astate in the evant of the foreclosure of
this mortgages and security agreement or other transfer of title to the real estate in sxtinguishment of the indebtadnaenas(es) xecured hereby. in the svent
of lana cavered by any of the pollcias of insurance herein referrad to, each individual insurance company concerned is bereby authorized and directed to
make paymgnt for such loss diractly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds. afters
deducting &l coste of collection, including reasonabla attornays’ feea, may ba epplied by the Mortgagae at its option, sither as payrnent on account of
the indebtednens(es), secured hereby, whether or ot then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real
astate, eithar to the portion thareof by which asid loss was sustainad or any other portion thereof.

-

(D) That togethar with and in addition 1o the monthly paymeant of principal and interest, and on the same dats on which the incipal and interast are
payabla under the tarms of the note sacurad hereby, Mortgagor, if required by Mm&auu. shell deposit with the Mortgages, in a non-interest bearing
account, & sum equal to one-twaelfth {1/12) of the yearly taxes and asssssments which may be lsvied ageinat the cesl estate and which may sttain
priority over this mortgage, and ground rents, it any, plus one-twslfth (1/12) of the yesarty premium for fyurance that will bacome due and payabla ta
reanew the insurance on the real estate for coverage againet loss by fire or such other hazard as may reasonably be required by the Morigagee. Tha
amount of such taxes, assessmants, ground rents, and premiums when unknown, shall be estimated by the Morigages. |f the amount of tunds heid
shall excead at any tims the amount desmed nacessary by the Mortgages to provids for the paymant of taxes, assessments, ground rents and
ingurance pramiumg as they fall due, such excess shall be repaid to Mortgagor or credited to Martgagor as Mortgeges may determine. If the amount ol
the funds held shall not be sufficient at any time to pay taxes, assessments, ground rants, and insurance premiums as they fall due, Mortgagor shali
pay to Mortgegee any amount nacessary to make up the deficiency upon notice from Mortgagee to Mortgagor requesting payment thersof. Upon
payment in full of all sume securad by this mortgage, Mortgages ghall promptly refund to Mortgagor any funds haid,

ic) That Mortgagor shall pay and diuchart as the same become due all taxss and asssssments that may accrus, ba lavied, or assessad upon the
real astate or any part thereof, which may or become a lian prior to this mortgaga or have priority in payment to the indabtedness{es) secured
heraby, or upon Mortgagee’s interest therein or upon this mortgage or the indebtednessies) or evidence of indebtadnessies! secured hereby, without
regard to any law heretofore or hersafter snacted imposing payment of the whola or any parts) thereof upan Mortgages; upon the passags of any law
)imposing the paymant of the whola or any part thereo! upon Mortgages or upon tha rendering by an appellate court of competent jurisdiction that the
underteking by Mortgagor to pay such taxes is legally inoperative, then the indebtednessies} sscured haraby without daduction shall, at the option of
Mortgagee, become immediately dues and paysble, notwithstanding anything contained in this mortgage or any law herstofore anacted; and Mortgagor
shall not suffer or parmit any such taxes on the said real astate 1o bacoma or rermain delinquent or permit any part theraof or any interast therein to be
sold for any taxes or assssements; and further shall furnish annually te Mortgages, prior to the date when they bacome delinquent certilicates or
racelpts of the propar officas showing full payment of all such taxes and assessmants.

3. That tha real astata and tha improvemants therson shail be kept in good condition and no waste committed or permitted thereon.

4. That no buiiding or other improvement on the res! astate shall be structurally aitersd, removed or demolished, without the Mortgeges's priors
writlen consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and snjoyment of the real sstata be removad at
any time without like congent uniess actually replaced by an articls of equal suitability owned by Mortgagor. in the svent of any breach of this covenant

the Mortgagee may, in addition to any other rights or remediags, at any time thereafter, deciare the whole of tha indebtedness{es) necured hereby
immadiately dus and payable.

b. That Mortgagor sgrees that the indebtednessies) hereby secured shall at once become dus and payable and this morigage subject to foreciosurs
as provided for herein, at the optlon of holder herecof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form snd contants of such statement, and without regard to the sxistence or nonexistence of the debt,
or any part thereaf, ar of the lien, on which auch statement is based.

6. That Mortgagor shall comply with all stetutes, ordinances, regulations and laws promulgated by any governmentasl sntity asserting jurtadicton
ocver the real estate and any and all legal requirsments shall be fully complied with by Mortgagor.

1. That if Martgagor fails to insure the real estate as hersinabove provided, or to pay all or any part of the taxas or assessments lavied, accrued or
assassed upon or against tha raal estate or the indebtadnassias) secured heraby, or any interest of Mortgages in sither, or fails to pay immadiately and
diacharge any and all liens, debts, and/or charges which might bacomae liens suparior to the lisn of this morigags, Mortgages may, at its option, insure
the raal estate and/or pay said taxes, sssessments, debts, liens and/or charges and any money which Mortgagae shall have ao pald shall constitute a
debt toc Mongages additional to the indsbtedness(es) securad hereby; shall be sacured by this mortgage: shall baar the in- tdrest s8t out in the note
herainabove rafarred to from date paid or incurred; and, at tha option of Mortgages, shall ba immediately due and psyable.

8. That Mortgagor agreses that no delay or faifure of Mortgagee to axercise any cption to declare the maturity of any indebtednassies} sacursd by
this mortgage, shall be takean or deasmad as & walvar of ita right to axsrgiae such cption, or to declare such forfeitura, sither as toc any past or present
default, and it is furthar agread that no terma or conditions contained in this mortgage can ba waived, ahtsred or changed sxcapt as svidenced n
wiiting, signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or othaer liens, debts or charges
by Mortgagee sha!l not be taken or construad as a waiver of its right to daclare the maturity of tha indebtedness{es) heareby securad by reason cf the
failura ¢f Mortgagor 10 pracurs such insurance of 1o pay such taxes, debts, ians or charges.

9. That if Martgages shall be made a party to any suit involving the titla to the resl estate and smploys an attorney to represent 1t tharein, or if
Mortgages employs an attorney to assist in settling or removing any cloud on tha title to the real aastats heraby conveysd that purports to ba supenor to
the lien of this mortgage in any respact, Mortgagor will pay to Mortgages, when the same becomes dus, such attornay’s fes as may ba permitiad by
law and as may be raasonable for such sarvices, and if guch fea ia paid or ingurred by Mortgagae the same shail be sacurad by the han of this martgage
in addition to the Indebtedness{as} securad harsby, and shall bear interest from the date i1 is paid or incurred at the rate set out in tha notp hearainabove
raferrad to and shall ba st once due and payabls.

10. That all expenses incurrad by Morigagee, including attornay’s fes, in compromising. adiusting or defending against lian claims or encumbrances
scught to be fixed upon the resl sstate hereby conveyed, whathar such clasima or epcumbrances be valid or not, ahall bacome & part of the
indebtedness{es} heraby secured,

11, That Mortgagor agress ta pay & rassonable attorney’'s fes as may ba parmitted by law 10 Mortgages should the Mortgagee amploy an aftornay
to collect any indsbtednessias) sscurad by this martgages.

t2. That notwithstanding that tha assignmant of awards heresinabove refarred 1o shall ba desamed 1o ba self axecuting, Morigagor, after tha
allowance of a condemnation claim or award, and the ascertainmant of tha amount dua therson, and the issuing of a warrant by the condemnor for the
paymant thereof, shell sxecute, at Mortgagee's request, and forthwith deliver to Mortgages, a valid essipnment in recordable form, assigning all of such
condamnation claime, awards or damages to Mortgagee, but not in excass of an smount sufficiant to pay. satisfy and discharge the principal sum of
this martgage and any advances made by Mortgagee as herein provided then remaining unpaid, with intarest thereon at the rate speciied herein, or n
the nate which this morigage secures, to the date of paymant, whether such remaining principal sum is then due or not by the terms of said note or of
this martgage.

V3. That i Murt’slnm‘ shall makea defsult in the payment of any of the indebtedness{es) harsby secured, or in the performanca of any of the tarms or
conditions hareaaf, Mortgages may proceed to collect the rent, incoma and profite from the real estate, either with or without the appointmaent of a
recaivar; any rants, income and profits collscted by Mortgagee prior t¢ foraclosure of this mortgage. less tha cost of collecting tha same, including any
real astate commiasion or attornay’e fee incurred, shall ba creditad first toc advances with interast tharson, then to interast dus on tha principai
indebtedness, and tha remaindar, if any, to the principal dabtis} hereby sacured.

14. That it is further agresd that if Mortgagor shall fail to pay, or cauee to ba paid, the whoia or any portien of the principal aum, or any installmant
of intarest thereon, or any other indabtadnasai{es} the paymant of which s hereby sacured, as thay or any of them mature, aither by tapae of tima or
ptherwise, n accordange with the agresments and covenants herein containad, or shouid default be made in the payment of any mechanic's hen,
materialman’s lien, ingurance premiumase, taxes Or assassments now, or which may hersafter be, levied sgeinst, or which may become a lisn on, the real
astate, or should defauh be made in any of the covenants, conditions and agresments herein containad, then and in that avent the whole of sad
prificipal sum, with interest therson, and all other indabtedness{ss) secured hersby. shall, at the option of the then holder of said indebtednassies). ba
and bacoma immadiately dus and payable and the holdaer of the indebtedneas{es] heraby ascured ahall have tha right to anter upon and take posEPEsIDD
of the real eastate, and after, or without, taking such posseassion of tha same, sell tha morigaged real astate at public outcry, in front of the courthousa
dopr of the county wharain the real estate i3 locatad, to the highast bidder for cash, sither tin person or by auctionaer, after firas1 giving notica of the
tima, place, and terms of such sale by publication once & week for three {3} successive weeks in some newspaper published in seid county, and, upon
tha payment of the purchase money, the Mortgagee or any person conducting said sale for it is authorized and smpowaered to execute to the purchaser
at said sale a deed to the real estate 30 purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage
indebtedness, appointing said auctioneer to make such sale, shall be prima facie evidence of his authority i the real estate, or the equity of redempticn
fram this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due morigages, the
Mortgagee, or the then holder of the indebtednass|aes) hareby secured, may bid at such sale and become the purchaser of the real astate it the highast
bidder therefore. The proceeds of any such sale shall be applied (a) to the expenses incurred in making the aste and in all prior aflorts to efleci
collection of the indabtednsnss{es) secured heraby, including a reasonable attorney’'s fes, or reasonable attarnays’ fees, as permitted by law for such
sorvices as may be, or have been, neceasary in any one gor more of the foreciosure of this mortgage, of the collection of said indabtednassies), and ot
the pursuit of any sfforts theretofore directed to that end, inciuding, but without limitation to, the defenss of any proceedings instituted by the
Mortgagor or anyans lisble for said indebtadness{es) or interested in the mortgaged
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real pstate to prevent or delay, by any means, the exercise of said powar ot sale on tha foreclosura of thig mortgage: {b} to tha paymant of whatave:
sum or sums Mortgagee may have yaid out or become liable to pay, in carrying out tha provisions of this mortgape, together with interest therson: {c}
to the payment and satisfaction of seid indebtedness{es} and interest thereon spacifically referred to hersinabove to the day of sale and any other
indebtednessles} secured by this morigage: and {(d} the balance, if any, shall be paid over to Mortgagor, or Mortgagor’e succassors or assigns. In sny
avent, the purchaser under any foreclosure sals, as provided herain, shall be under no cbligation to see to the proper application of the purchase money.

16. That in the event of the enactmant of any law by tha State of Alabama, sfter tha date of this maortgage, deducting from the value of the real
estate for the purpose of taxstion any lien therean, or imposing any liability upon Mortgagee, in respect of the indebtednoess{es) sacured hereby, ar
changing in sny way the laws now in force for the taxation of mortgages, or debts sscured by mortgages, or tha manner of collection of any such
taxes, 50 as to affact this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in the svent Mortgagor taila to pay
such obligation or is prohibited by law from making such payment, the whola of the principal sum secured by this moartgage, together with tha intarsst
due thareon ghall, at the option of Mortgages, without notice to any party, bacome immadiately due and payable.

16. That should Mortgager become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or shouid Mongagor
intentionally damage dr attempt 10 ramowve any improvaments upon said mortgaged real estate: or should it ba discoversd after the sxecution and
delivery of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lisn hereot; or in
case of an error or defect in the above described note or this instrument or in the axacution or the atknowladgment tharaof; or it 3 homestead claim bae
sét up to the real estate or any part thereof adverse to this mortgage and if the said Mortgagor, shal), {ail_for thity (30) days after demand by the
Mortgages, or other holder or holders of said indebtednesales), to corract such defects in the title or to ramove any such lien or ancumbrance os

homestead claim, or to correct any error in said note or this instrument or its sxscution, then, upon any such default, failure or contingency, the
Mortgagea, or ather holder or holdere of said indebtedness{es). or any part thereal, shall have the option of right, without natice or demand, 1o declste
all of said indebtedness{es) then remaining unpaid immediately dus and payable, and may immaediataly or at sny time thereafter foreclose this mortgage
by the power of sale herain contained or by suit, as such Mortgagee, or othar holder or holders of said indebtednessies!. may slact.

17. That no right, title or interast in or to the mortgaged real estate, or any part tharsof, shall be sold, transferred, assigned, convayed, mortgaged
or ancurnbered by a lisn at any time prior 10 the payment in fult of the indebtednessies) secured haraby withaut Frat obtaining the prior written consent
and approval of Marigagee which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violatlon of this provikion,
tha entlre unpaid balance of the indebtednessies) secured haraby, together with all interest thareon, shall becoma due snd payabls immadiataly at the
option ot Morigages without notice to Mortgagor, and shall be recoverable by Mortgages forthwith or at any time thereafter without stay of sxecution
or othar process and fallure of Mortgagor to pay all moniss 10 Mortgages secured by this mortgage shall be sn act of detault entitling Mortgageao (o
foreclose this mortgage in accordance with the terme hersof.

18. That it is the intent of the Mortgagor and Mortgegea to secure any and all indebtednese(es) of said Mortgagor to Mortgagee, now axigting or
hersaftar arising, due or to bacoms due, absolute or contingent, liqguidated or unliquidated, direct or indirect, and this mortgage is intanded and does
secure, not only tha indebtedness hereinabove specifically referred to, but also any and afl other debts, obligations and liabliities of said Morigagor to
said Mortgages, whether now existing or hersafter arising, and any and all axtensions or renewals of same, or any part thareof, at any time before
actual satiafaction and cancellstion of this mortgage in the Probate Offica where recorded, and whathar the sams ba avidenced by promissory noto,
open account, endorsament, guaranty agrasmant, pledge sgreemant, or otharwise; that it {8 expressly agresd that any indebtedness at any tima
securod hersby msy bs extended, rearranged or ranewed and that any part of the sscurity herein described may be waived or releasad without in
anywise altaring, varying or diminishing the force, affect or lien of this mortgage: and this mortgage shall continus as a first lian on all of the real estate
and ather property and rights coverad hereby and not expressly released until sll sums with interest and chargee hereby secured are fully paid, and no
other security now existing or hareafter taken to secura the payment of said indebtednaass(as) or any part thareof shall in arny manner be impared or
atfacted by the execution of this mortgage; and no security subsaguently taken by Mortgagee or ather holder or holders of said indabtednessies! shall in
any manner impair or affect the security given by this mortgaga; and all security for the payment of said indebtednessies) or any part thereof shall be
taken, congiderad and held as cumulative,

19. That Mortgagor agrees for itself and any and ell persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shoil hold poesession of the above deacribed real estate or any part thereof subsequent to foraclosure hareunder, it or the partiea 30 holding
possession shall become and be considered as tenants at will of the purchaser or purchasars at such foreciosure gale; and any such tanant failing or
rafusing to surrender poasession upon demand shall be guilty of forcible detainer and shall be lisble to such purchasaer or purchasars 1or ressonable
rental of the real eatats, and shall be subject to eviction and removal, forcible or otherwise, with or without procaess of law, and all damages which may
be sustained by any such tenant as 8 result thereof being hareby expressly waived.

20. That Mnrtgaﬂur agrees to faithfully parform all the covenants of the lessor or landiord under present and future leases atfecting the mortgaged
real estate, and neither do nor neglect, nar permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest af the lessor or of the Mortgages therain or tharaunder.

21. That Mortgagor shall furnish to Mortgagee within I ) days after the close of each fi

of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of tha operation of tha
real estate which shall inciude annusl statements itemizing the income and expenses, an itemized rant roli, together with a complate financial statement
of Mortgagor’'s assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or at Mortgages’s discration be supparted by the affidavit of Mortgagor. Said information shall be given to Mortgages at no axpanss 1o
Martgagoes.

22. That if the indebtedness avidenced by the note spacifically referred to hareinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions 8nd in accordance with a lcan agreement or construction losn agreement ("agreement”}, the terms and provisions ol smd
agreament arg hereby incorporated by raference as part of this mortgage as if fully set out herein, and any dsfault in the performance of tha provisions
therect, or any contract or agreaemant between Mortgagor and Morigagee, shall constitute a default hersunder antitling Mortgagee to axarcige the
remedies provided hersin, including the right to forecfose this mortgage in accordance with tha tarms hereof: that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advencad in accordance with an agreement dated Apr. 21, 1997
and is secur2d by this mortgags. ‘

23. That in the avant this mortgage is second and subordinate to any prior mortgageis] and in the event the Mortgagor shouid fall to make any
payments which become due on said prior mortgage(s), or should default in any of the other tarms, provisions and conditions of said prior mostgage(s)
occur, then such default un=er the prior mortgage(s) shall constitute an event of default under the terms and provisions of this morigage, and the
Mortgages herein ma,, st its option, declare the sntire indebtednessies) secured by this mortgage immediately due and payable and f payment is not
promptly made, then declare this mortgage in default and subject to foreclosure, provided that the Mortpagee herein may, at its option, maka, on behalf
of Mortgagos, any such payments which become due on ssid prior mortgage(s), or tncur any such expensa or obligations on bahalf of Mortgagor. in
connaction with thea saidpprir:r mortgage(s), in order to prevent the foraclosure of eaid prior mortgage{s), and all such amounts so expended by the
within Mortgagee on bahalf of said Mortgegor shall become a dabt to the Mortgagee and shall be securad by this mortgage and shall bear intaragt from
tha date of payment at the maximum lagal rate of intarest from time to time permitied by the laws of the Stste of Alabama, and shall bs at onca due
and payable, entitling the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagea's option, tha right to fareciose this
mortgage.

24, That provided alweys that if Mortgagor pays the indebtedness{es) secured by this mortgage, and reimburses Mortgagee, it6 GUCCAESOIs and
assigns, for any amount B may have expendsd pursusnt 1o the authorization of this martgage, including without limitation, sums spent in payment of
taxes, aspesamants, Insurance of other ilens and interest thereon, and shall do and perform all other acts and things herein agreed to bs done, this
conveyancs shall be null and void; otherwiss it shall ramain in full force and elfect.

26. That any promise mads by Mortgagor herein to pay money rmay be anforced by a suit at law, and the security of this mortgage shall nol ba
waived theraby, and ag to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and AQreas
to pay as parmittad by |law & reasconable attorney’s fea for the collection thereof.

26. That no delay or failure of Morigagee to exercise any option herein given or resarvaed shall constitute a waiver of such optioh or esiop
Mortgagee from afterwards exercising same or sny other option at any time, and the payment, or contracting to pay, by Mortgagee of anyihing
Mortgagor has herein agreed to pay shall not constitute & waiver of default of Mortgagor in faiing to make maid payments and shall not estop
Mortgagee from foreciosing this mortgage on account of such failure of Mortgagor.

Z27. That wharever and whensver in this mortgage it shall be required or permittad that notice or damand be given or served by any party, such

notice or demand shall be given or served, and shall not be deemed to have been given or sarved unless in writing and forwarded by ragistered o
certifiad mail, return racaipt requeatad, addressed as follows:

To Mortgagor EVERRIDGE BUILDERS INC

2200 BOWMAN CIR

PELL CITY, AL 35125

To Mortgages: Colonial Bank
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28. That singuisr or plural words usesd herein to designats the Mortgegor shall be oconstrued to refer to the maker of this morigege, and &N

covenants and sgreaments harain contained shall bind tha successors and sssigns of the Mortgagor, snd svery-optien, right and privilege herein
reserved or secured to Meartgagas shall inure to the benefit of ta successors and sasigne,

29. That the unsnforceabliity or invalidity of any provision or provisions of this mortgage shall not render any other pravision or provisions heren
contained unenforceabla or invalid. All rights or romedies of Mortgages hersunder are cumaulative snd not atternative, and sre in addition to those
provided by law.

IN WITNESS WHEREQF, the undersigned [hanm) (have) set (its) {his) (her) (theirl handis} and sealis), on ths day and year first above written.

WITNESSES. .
U {SEAL)
EVERRIDGE BUILDERS! INC

{SEAL)

{SEAL}

(SEAL}
LHB/ wp

|

STATE OF ALABAMA, }

COUNTY }
|, the undersigned, a Notary Public in and for sald County, in said State, hereby certify that

whose nams(s) {is} {ars) signed to the foregoing conveyance and who {is} {are} known to me, acknowledged before ms on this day that, being informed
of the contents of tha conveyance, (he) {sha) ithay) axecuted the sama voluntarily on the day the sama bears date.
. +

ﬁivan under my hand and official ssal this the day of , 19

Notary Public

STATE OF ALABAMA |

Shelby COUNTY 1

I, the undersignad, a Notary Public in and for said County, in said State, hareby certify that
Pamela ¥, Everidge :
whose namse as  Secretary of Everridge Builders, Inc. . iy signed 1o the loregoing
convayanca and who [a known to me, acknowledged bafore me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full suthority, sxacuted the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the  2lst day ¢ April 13 g7

Notary Public

1-:-&-%%#55&2&01

_43479
’ 19971

This instrument preparad by: MARIE ROGALA 1ns% *

Cotonial Bank e
2203 18T AVE N 7-131
PELL CITY, AL 35125 ﬂ"fagf;S:ERTIFIED

o4 WD o8 .00
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