STATE OF ALABAMA }

~OUNTY OF SHELBY )

REAL ESTATE MORTGAGE

"HIS MORTGAGE, made and entered into on this 21st dsyof April , 18 97 , by and between
EVERRIDGE BUILDERS INC AN ALABAMA CORPORATION

herainafter referred to as "Mortgagor”} and COLONIAL BANK

hareinafter refarred to as "Mortgages™].
Witnessetly: - -

WHEREAS, Mortgagor is justly indebtaed to Mortgagee, and heraby executse this Mortgage to secure the payment of 5180,000.00
One Hundred Eighty Thousand And 00/100 Dollars

sg evidenced by promissory note of sven date herewith and payable in accordance with the terms of $aid note.

Inst & 1997-431pP7

WHEREAS, Mortgagor may hereatter becormna further indebted 1o Mortgagee as may be avidenced by promissory notsis} or otherwise, and it is the
intent of the partias hereto that this mortgage shall secure any and all indabtednessies) of Mortgagor to Mortgagea, whather now axisting of haraafies
ariging, due or to become due, absolute or contingent, liquidated or unliguideted, direct or indirect, and this mortgage is to secure not only the
indebtadness evidenced by the note herasinabove spacifically referred to, but any snd all othar debts, obligations or liabilities of Mortghgor to Mortpages,
now axisting ot hereafter arising, and any and all axtensions or renewals of sams, or any part therecf, whether gvidenced by note. open account,

endorsemaent, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor snd all others executing this mortgage, in consideration of the premises, and 10 secuwre the payment ol smd
indebtedness evidencaed by note hereinabove specifically referred to, and any and all other indebtednessias} dua or 10 become due as beorainabove
generally referrad to, and the compliance with all of the covenants and stipulations harein contained, has bargained snd sold, snd does harshy grant,
bargain, seall, alien, convay, transfer and mortgage unto Mortgagee, its succeasors and assigns, the following described real sstate, togethar with
buildings and improvemenis thareon (hereinafter somstimas called the “raal estate” or the "mortgaged real estate”}, lying snd baing situated

in the County of SHELBY _ State of Alabarna, and more particularly described as follows, to-wit:

LOT 131 ACCORDING TO THE SURVEY OF FOREST PARKS - 18T
SECTOR, AS RECORDED IN MAP BOOK 22, PAGE 28 A, B & C IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

togethar with all awards received through eminant domain, and payments upan eny insurance policiss covering the real estate, and all nghts, privilegos,
tenemants, and appurtenances thersunto belonging or in anywise sppertsining to sad raal estate including easamants and rights-of-way appurtanan
thereto and ail gas, steam, electric and other heating, cooling and lighting apparatus, slavatore, iceboxes, plumbing, stoves, doors and other fixtures
appertaining to the real sstate and improvements located thereon, all of which shall ba deamed realty and conveyad by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgagee, its successors and assigns foraver. And Mortgagor covenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforasaid: that the real
estate is fres of all encumbrances axcept as herein set out, and Mortgagor will warrant and foraver dafend the title to the real estate unte Mortgagee,

its successora and aseigne, against the lawful claims of all persons whomsoever.
THIS MORTGAGE 1S MADE, howaver, subject to the following covenants, conditions, agreaments, and provisions:

1. That Mortgagor shall pay the said indebtednessi{es) secured hareby snd interest thereon when and as it Ithey} shall become due, whather In
coursa or under any condition, covenant or agreement herain contained, together with any other indebtedness{es| which Mortgagor may owe to
Mortgagee, it being further agreed that any statamant, any note of obligation that is secured by this morigage shall be conclusive evidenca of such fact.

2. (a) That Mortgaegor shall provide, maintain and deliver tc Mortgagee policies of fire insurance (with extended coveragel. and such other INsurance
as Mortgagee may from tims to tme raguire In companies, form, types, and amounts, and shall assign, with endorsemerits satisfactory to Mortgagee,
and deliver to Mortgagee with mortgages clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or heraafter sssued
with respect to the real estate. Not later than the first day following the gxpiration date of any and all such insurance policies and at any timé upon
requast of Mortgages. Mortgagor shall furnish Mortgages certificates of insurance issued by insurance companias satisfactory to Mortgagee showing
that the amount and type of insurance requirad by Mortgagee hereunder is In effact. All renewal policies, with pramiums paid, shall ba dehvered to
Mortgagee at least thirty {30) days bafore the expiration of tha old policies. If any insurance, or any part thersof, shall axpire,
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r bs withdrawn or become void of unsafe by Mortgagor's breach of any condition thereof, or pecoms void or unsafe by resson of the falure of
npairment of the capital of any company by which the insurance msy then be carviad, of if for any resson whatevl the ineursnce shall be
nsatiafactory to Mortgages, Mongagor shall procure and deliver to Mortgagas new ingurance on the premises, satistactoly 10 Mortgages. I Mortgagor
sils to procurs and deliver such naw insurance, Mortgagee may, but shall not ba obligatad to, prooune &M, and upon demand, Hmm shall
simburse Mortgages afl such costs expended with intarest on such advance st the rete set forth in the note sscurad hareby. Mortgagor &
nmediats notice in writing to Mortgagee of any loss, injury of damage affecting the mortgaged roal estate caused by sy cCasuaity of CCCLHTONCS. Full
owar ig hereby contarred on Morigages 10 sattle and compromise claims under all policies and to demand, recetve, and receipt for sl monies becaming
ayable thersunder and 10 #3sign absalutely il policies to any hoider of the note Or to the grentes of the real estate in the avent of tha foreciosures of
nis mortgages and security agreamant or other transfer of titie to the real estate in -rtinguiﬂ':mnnt of the indebtednassiesl secured horsby, In the svent
i loss covered by any of the policies of insuranca herain raferrsd to, sach individual insurance company concerned is hereby suthorized and diracted to
nake peymaent for such loss directly to the Mortgagee ingtaad of to the Mongagor and the Mortgegas jointly, and the insurenca proceads, sfter
leducting all costs of collaction, including reasonable attornays’ feas, may be applied by the Mortgages ot its option, sither as » payrmant on sccount of
he indebtadnessias), secured hereby, whathal or not then dus or payable, or toward the rastoration, reconstruction, repsir, or alteration of the rasl
state, Bither 1o tha portion thereaot by which said loss was sustsined or any other portion thareof.

(b} That togethar with and in addition 1o the monthly paymant of principal and interest, snd on the sams date on which the principal and interast are
yayabla undar the terms of ths note sacured hersby, Mortgagor, if required by Morigagee, shaill deposit with the Mortgages, in 8 non-interast bearing
wccount, 8 sum sgual 1o one-twelfth {1/12} of the yearly texes and assessments which may be levied sgainst the raal sstate and which may attain
sriority ovar this mortgags, and ground rents, it any, plus one-twalfth (1/12) of tha yeerly préemiums for NEYrH that will becoma due and paysble to
anew the insurance an the raal estate for coverage againat loas by fire or such other hazard as may rassona v ba reguired by the Morigages. The
imount of such taxeg, assassmeants, ground rents, and premiums when unknown, shall be estimated by tha Mortgagee. If tha amount of funds haid
shall excesd at any tima the amount deamad nacessary by the Mortgagee 10 provide for the payment of 1axes, assasamants, ground rents Eno
nBUrance pramiums as they fall due, such excess shall be repaid to Mortgagor of cradited to Mortgagor as Mortgages may determina. If tha amount of
the funds held shall not be sufficient at any time to pay taxas, assessments, ground rents, and ingurance premiums as they fall dus, Mortgagor shall
pay to Mortgagee any amount necassary to make up ths deficiency upon notice from Mortgagee to Mortgagor requesting payment theraof. Upon
payment in full of al sums secured by this mortgage, Mortgagee shall promptly rafund to Mortgagor any funds hald.

(c) That Mortgagor shali pay and discharge am the same bscome dus all taxes and aasessmenis that may accrue, be levied, or assassed upon the
real mstate or any part thersof, which may bs or become 8 lisn prior to this mortgage or have priority in payment to the indebtednassias} sscurad
hereby, or upon Mortgagee's intareat therein or upon this mortpsge or the indebtedness{es) o svidence of | btadnessies] secured haraby, withou!
ragard to any law haretofore or hareaftar enactad imposing payment of the whole or any part{s) thereof upon Mortgages; upon tha passage of any isw
imposing the payment of the whole or any part thereof upon Mortgagee or upon the randering by an appellats court of competant jgisdiction that the
undertaking by Mortgagor to pay such taxes is lsgally inoperative, then the ndabtedness(es) secured hersby without deduction shall, at the option of
Mortgagae, bscome immadiately due and payable, notwithatanding anything contained in this mortgage of any law herstofore enacted. and Mortgagor
shall not sufter or permit any such taxes on the said real estats to becoma or remain delinquent or permit any part therao! or any inmerest thorein 1o be
sold for any taxas or assssamants, and further shall furnish annually to Martgages, priar to the date when they bacoms delinquent certificales or
raceipts of the proper otfices showing full paymant of all such taxes and asssssments.

4 That the resl astate and the improvemanis theraon shall ba kept in good condition snd no wasts committed of permitted tharson.

4 That no building or other improvement on tha resl estate shall be structurally altsred, remaved or demolished, without tha Mortgagee's prict
written consent, nor shalt any fixture or chattal covered by this mortgage and adapted to the proper use and snjoymant of the raal sstate be removed al
any time without like consent unlass actually replaced by an article of squal suitability ownoad Mortgagor. In the event of any twesch of this covanant
the Morigages may, in addition te any other rights or remadies, at any time tharaafter, declare the whola of the indebtednesaies) secured hereby
immadiately dus and payable. .

5. That Morigagor agreas that the indebtednessa(es) heraby securad shail at once bacoma due and payable and thia morigage subject to foreciosurs
as pravided for harein, at the option of holder heraof, when snd if any statemaent of lien is filad under the stetutes of Alabama ralating 10 tha liens of
mechanics and materialmen, without re ard 10 form and contents of such ststemant, and without ragard 10 the axistence of nonexistence of the debt,
or any part thereof, or of the lian, on which such statamant is basaed.

&. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity assarling jurisdiction
over the resl estate and any and all lggsl requiremants shall be tully compiled with by Maortgagor.

7. That it Mortgagor fails to insure the rmal estate as hereinabove provided, or 10 pay all or any &art of the taxes or sssessments levied, accruad or
assasged upon of against the real estate of the indebtednessisa) secured haraby, of any intarest of Mortgagee in aithar, or fails to pay immedistely and
discharge any and all liens, dehts, and/or chargss which mi?ht become lians superior to tha lien of this mortgags, Morigagee may, Bt its option, insute
the rea) estats and/or pay said taxes, assessmants, debts, Tiens and/or charges and any mMonsy which Mortgsgee shall have so paid shall constnute a
dsbt to Morigagee sdditional to the indabtadnessi(as) sacured hereby; shall be secursd by this mortgage; shall bear the in- terast set out in the noia
harainabove referred to from date paid or incurred; and, at the option of Morigages, shall ba immediately due and payable.

8. That Mortgagor agress that no delay of failure of Mortgages o #xercise any option to daclare the maturity of any indabtednessios) secured by
this mortgage, shall be taksn or dearnad as a waiver of ite right 10 exerclee such option, or to declsre such forfeiture, aither ps to any past of peasant
default, and it is further agreed that no terma of conditions contained in this mortigaga can he waived, altersd or changed except as evidanced 0
writing, signed by the Mortgagor and by the holder hersof, and the procurement of insurance or the payment of taxes or other lians, debts of cherges
by Mortgagee shall not be taken or construad as a waives of its right to declare the maturity of the indabtednessiss) hereby sscured by reason ol the
failure of Mortgagor to procurs such insurance or to pay such taxes, dabts, liens or charges.

5. That it Mortgagee shall be made s party 10 any suit involving the titla to tha raal estste and smploys an attorney 1o represant i therein, o
Mortgagee amploys an attorney to assist in settling of remaving any cloud on the title to the real astate hereby conveyed that purports 10 be superios 10
the lien of this mortgage in sny respect, Mortgagor will pay to Morigages, whan the same becomsas due, such aTtorney’s fes as may be permitisd by
law and as may be reasonable for auch sarvices, and if such fee is paid or incurred by Martgagee the samse shall be securad by the lieh of this morigsge
in addition 1o the indebtednessies) sacured hereby, and shall besr interast from the date it I8 peid or incurred st the rote 381 out in the nota herenabove
refarred to and shall be at once due and payable, .

10. That all expanses incurred by Mortgages, inciuding attornsy’s fes, in gompromising, adjusting or defending against lian claims or sncumbrancas
sought to be fixed upon tha resl astate haraby conveyed, whether such claime or encumbrancas be valid or not, shall becoma a part of the

ndebtadnessi{es) hersby sacured,

11. That Mortgagor agrasas to pay 8 reasonable attorney’s fee as may be permitted by law 10 Mortgagee should the Mortgagee ampigy an attornoy
to collect any indebtadness{es} aacurad by this mortgaga.

12. That notwithstanding that the assignment of awards nhereinabove referred 1o shall ba deemed to ba self executng, Mortgagor, aftar the
allowance of a condemnation clalm or award, and the ascertainment of the amount due therson, and the issuing of a warrant by the condemnor for the
payment therof, shall axacuts, at Mortgagee’s request, and forthwith dsliver to Mortgages, a valid assignmen in racordable form, assigning all of such
condamnation claims, awards or damages to Mortgages, but not in sxcass of an amount sufficiant to pay. satisfy and discharge the principsl sum of
this mortgage and any sdvancas mads by Mortgages as hsrein provided then remaining unpaid, with inerest thereson at tha rata spacified hersn, of N
tna note which this mortgage secures, to the date of payment, whether such ramaining principal sum is then dua of not by the tarms of said note of of
this mortgage.

13. That it Mnrﬁaqur shall make default in the paymant of any of the indsbtednessies} hereby secured, of in tha parformance of sny of the terms of
conditions hareof, Morgagee may roceed 1o collect the rent, incoms and profits from the rsal sstate, sither with of without the appointment of a
reCaiver: any rents, incoms and profits collected by Mortgages prior to foreclosure of this mortgage, less the cost of collecting the sama, including any
real estate commission oOfF sttorney’s fes incurred, shall ba credited tirst 1o advances with interest theraor, then to interost due on tha pencipal
ndebtedness, and the ramainder, if any, 1o the principal debt{s} hereby sacured.

14 That it ia further agreed that it Mortgagor shall fail to pay, of cause to be paid, the whaole or any portion of the principal sum, or any instailmant
of interast thareon, or any other indabtednessi{es! the payment of which is hereby sscursd, s they or any of them mature, either by lapse of wma or
otherwise, in accordance with the agreemants and covenants herein contsinad, of should default ba made in the payment of any machamc’'s hen,
materialmen’s lign, insurance premiums, 1exes of assassments now, or which may hereafter be, lgviad sgainst, or which may bscome & limny on, the real
spiate, or should default be made in any of the covenants, conditions and agreemants herein contained, than and in that event tha whole of sad
principal sum, with interest therson, and all other indebtednessiss) secursd hersby, shall, at tha option of the than halder of said indebtednassies). be
and becoma immediately dus and payable and ths holder of tha indabtednessiss) hereby securad shall have the right to enter upon and take pORSASEION
of the real astste, and after, or without, taking such possession of the samea, sell the mortgaged real estate at public outcry, In front of tha courthousa
door of the county wherein the rosl estate s locatad, 1o the highest hidder tor cash, #ithér in person of by auctionear, atter first gring natice of the
time, place, and terms of such sals by publication once & waek for three {3} succasgive wesks N BoMe nawspapds published it smd county, and. upan
the paymant of the purchase monay, the Mortgagea or any parson conducting sad sale for it is authorized and ampowerad to axacute to tha purchaser
at gaid sala a deed to the resl sstats 80 purchased in the name and on behsl of Mortgagor, and the cartificats of the holder of tha morigage
ndabtadnesa, appointing said suctionsst 1o make such sala, shall be prima facie evidence of his authority in the real astate, or the sguity of redemptlon
fram this mortgege may be foreclosed by guit in any court of competent jurisdiction as Now provided by law in the case of past due mosigages, the
Mortgagee, or the then holder of the indsbtadnessies} hereby secured, may bid at such sala and become the purchaser of the raal astate if tha highast
bidder therefore. The procesds of any such sale shall be appliad (a]l to the expenses incurred in making the sale and in att prior eftorts to efleci
collaction af the indebtednesslos) sscured haraby, including a ressonable attorney’'s fes, of raasonable attarneys’ fees, as parmitted by law for such
garyices as may be, or have Daen, Nacessary in any one or more of the forecloaura of thia morigage, of the collection of said indebtedoessies), and of
the pursuit of any efforts tharetofore directed to that and, including, but without limitation to, tha dJdefenss of any procesdings wstituted by the
Maortgagor or anycne liable for sald indsbtednessies) or interssted In the mortgaged
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‘snl gstate to prevent or delay, by any means, the exercise of said power of sale on the foraeclosurs of this mortgage: {b} 1o tha paymant of whatover
lum or sums 'Mortgages may have paid out or bacome liable to pay, in carrying out the provisions of this mortgags, together with interast thereon: (c)
‘o the payment and satiafaction of said indebtadnessies} and interast thereon specifically refarrad to hersinabove to the day of sale and any othes
ndsbtadnessiesal securad by this mortgage: and {d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's succelsors of assigns. In any
wwant, the purchasar under any foraclosure sale, as providad herein, shall be under no obligation to see to the proper appiication of the purchase maoney.

15. That in the svent of the enactment of any [aw by the State of Alasbama, after the date of this mortgags, deducting from tha value of the real
satate for the purpose of taxation any lien therason, or imposing any liability upon Mortgsges, in respsct of tha indebtednass(en) sascured hereby, of
shanging in any way the lsws now in force for the texation of mortgages, of debts secured by mortgages, or the mannar of collection of any such
Iaxes, 80 as to affect this mortgaga. Mortgagor shall pay any such obligation imposed on Mortgages theraby, and in the event Mortgagor fails to pay
such obligation or is prohibited by law from making such paymant, the whole of the principal sum secured by this mortgage, together with the interest
4ue tharaon shall, at the option of Mortgagee, without notlcs to any party, bscoma immadistsly dus and payable.

16. That should Mortgagos bacoma insolvent or bankrupt; or should a racelver of Mortgagor's praperty be appointed. or shouid MOrigagor
intantionally darnage or attempt toc remove any improvements upon aaid mortgaged real estate: or should it ba discovered after the execution and
dalivery of this instrumant that thare is a defect in the tite to or a lien or encumbrance of any natura on tha real estate prior to the lian hereof; or n
cagp of an arror or defect in the asbove deacribed note or this instrument or in the execution or the acknowledgmaent thereol; or it & homastasd claim be
sst up tc tha real estate or any part thereof adverse to this mortgage and it the said Mortgagor shall fail for thirty (30) days alter demand by the
Mortgages, or other hoider or holders of said indebtedneas{sa), to correct such defects in tha titis or 14 rém@ve any such lien or sncumbrance or

homsstead claim, or to correct any erfor in said note or this instrument or its axecution, then, upon any such default, failure or contingancy, tha
Mortgages, or other hoider or holders of aaid indsbtednessies), or any part thereof, shall have the option or right, without notice or demand, 1o declare
ali of eaid indabtednassi{es} then remaining unpaid immadiately dus and payable, and may immadiately or at any timea thereafter forsciose this mortgage
by the power of sale herein contained or by suit, as such Mortgagee, or ather holder or holders of said indabtednessies), may slect.

17. That no right, title or interest in or to the martgaged real estate, or any part tharsof, shall be sold, transferrad, ssaigned, conveyed, mortgaged
or encumbered by a lien at sny time prior to the paymant in full of tha indebtednesa{ss; ascured hersby without first obteining the prior writtan consent
and approval of Mortgages which consent and approval shall ba within Morigages’s sole discretion; that in the event of any violation of this provision,
the enilre unpaid balance of tha indebtadnessies} sacured heraby, togethar with sll interest therson, shall bacoma due and payable immaediately st the
option of Mortgages without natice to Mortgagor, and shall be recovarable by Mortgagas forthwith or at any tima thereatter without stay of execution
or othar process and failure of Mortgagor to pay all monies to Mortgagea secured by this mortgage shall be an act of default unt'ltling Mortgages to
forecloss this morigage in accordance with the terms hereof.

18. That it ia the intent of tha Mortgagor and Mortgages to secura any and ell indebtednessies) ot said Mortgagor t0 Mortgages, now umimr
heresftar arising, dus or 10 bacome due, sbaclute or contingsnt, liquidated or unliquidated, diract or indiract, and this mortgage is intended and ]
gacure, not only the indebtedness hereinabove specifically refarred to, but also any and all other debts, obligations and liabilitien of waid Montgagor 1o
said Mortgages, whether now existing or hereafter arising, and any and ali extansions or renawals of same, or any part tharsof, at any time before
actusl sstisfaction mnd cancelistion of this mortgage in the Probate Office where racorded, and whether the same be evidenced by promissaory note,
open account, andorsament, guaranty agrésment, pledge sgreement, or otherwiss; that t is* expressly agread that any indabtedness at any tme
securad heraby may be extended, rearranged or renewsd and that any pant of ths security herain describsd may be waivad of released without In
anywise altering, varying or diminishing the force, effact or lisn of this mortgage; and this mortgage shall continue as a firet lien on all of tha resl estate
and other proparty and rights covered hareby and not expresely raleased until all sums with interest and charges hereby sscured are fully psid, and no
other security now axisting or hereatter taken 1o secure the paymant of said indebtednessies} or any part tharsof shall in sny manner ba impawed or
atfected by the exacution of this mortgage: and no security subssquantty taken by Mortgagee or othar holder or holdars of said indebtedness{esi shall n
any mannar impair or atfect the securlty given by this mortgage; snd all security {or the paymant of said indebtednessies) or any part thersof shall be
taken, cansiderad and haeld as cumulative,

19. That Mortgagor agrees for iteelf and any and all psrsons or concernsg claiming by, through or under Mortgagor, that if it or any one of more of
them shall hold possession of the above described real estate or any part thersof subsequent 1o foreclosure hereunder, it or the partiss so holding
possession shall becoms and bs considered as tsnanis at will of the purchaser or purchasers at such foreclosurs sals; and any such tenant feiling or
refuging to surrender possession upon demand shall be guiity of forcible detainer and shall be liable to such purchaser or purchasers for ressonable
rental of the real sstate, and shall ba subject to eviction and ramoval, forcible or otherwise, with or without process of law, and all damages which may
be susteined by any such tenant as a result thereof baing hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future lsases affecting tha mortgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or tha rents provided for theren, or
the interast of the lessor or of the Mortgages tharsin or thareunder.

21. That Mortgagor shall furnish to Mortgages within | ] days aftes the close of each 1)
of Mortgagor, such financisl records as ths holder of this mortgage may require including, but not limited to, an annual atatemant of the operation ot the
roa! state which shall include annual ststamants itemizing the income and expenses, an iteamized rem roll, togather with a complets financial ststemant
of Mortgagor's assets and liabilities snd its profit gnd loss statemen. Such statemant shall be prepared by certifiad public sccountant scceptabla 1o
Mortgagee or at Morigagee’s discretion be supported by the atfidavit of Mortgagor. Said information shall be given ta Morigagee at no expense ¢
Morigages.

29  That if the indebtedness evidenced by the note spscifically referrad to herginsbave is being advanced by Morigages 1o Mortgagor under the
terms and provisions and in accordance with a loan agreement of construction loan agresment ["agreamant”), tha terms and provisions of sad
agreemaent arg hereby incorporated by retsrence as part of this morigage as if fully set out herein, and any default in the parformance of the provisions
thareof, or any contract of sgresmant betwsen Mortgagor and Mortgages, shall constitute 8 default hereunder sntitling Mortgages to exarcise 1he
romadies provided herein, including the right to foreclose this mortgage in accordance with the tarms hereof; that sach FUTURE ADVANCE advanced by

Mortgagee to Morigagor is baing advanced in accordance with an agreement dated Apr. 21, 1997
and i sacurad by tis mortgagse.

\

24 Thnat in the event this mortgage is second and subordinate to any prior mortgageais) and in the event the Mortgagor should fail to make any
payments which become due on seid prior mortgage(sl, or should default in any of the other terms, provisions and conditions of 3sid prior morigagais)
occur, then such defautt under the prior morigageisi shall constitute an event of default under the terms and provisions of this mortgege, and the
Mortgages herein mity, alitw aption, declsre the entire indabtsdnessies) secured by this mortgage immediately due and payable and if payment is not
promptly made, then deciare this mortgage in dafault and subjact to foraclosure, provided that the Mortgsges harsin may, at its option, maka, on beahalt
of Mortgagos, any such payments which become dus on said prior mortgagals}. or incur any such expanse or obligations on behalf of  Mortgagor, n
connectian with the said prioc rmortgageis), in order to pravant the foreclosure of said prior mortgageis), snd sll such smounts so expendsd by the
within Mortgagee on behaif of sald Mortgagor shall become s dabt to the Mortgagee and shall be sacured by this mortgsge snd shall bea: interest from
the date of payment at the maximum legal rate of interest from tima to time permitted by the laws of the State of Alabama, and shall be at ance dus
and payabia, antitling the Mortgagee to all of the rights and ramedies provided harein, including, at Mortgagea’s option, the right to foraclose thi
mortgage.

24. That provided always that if Mortgagor paye the indebtednessiss) secursd by this mortgage, and reimburses Mortgagee, s succassors and
assigne, for any amount it may have sxpended pursuant to the authorization of this morigage, including without limitation, sums spent in payment of
{axes, zasesaments, insurance of other lisna and interest thereon, and shad do and parform all other acts and things herein sgreed to be dona, this
conveyance shall bs null and void; otherwise It shali ramain in full force and atfact,

26. That any promisas mads by Murtuﬁur harsin to pay monay may be enforced by a suit at lew, and the security of thie morigage shall not be
waived thareby, and as to such debts the Mortgagor waives all rights of sxempticn undar the laws and Constitution of the State of Alabama and agrees
to pay as permitted by isw a reasonable attorney's fas for the collection thareot,

28. Thst no dsiay or failure of Mortgagee tc exsrcise any option herain givan or raserved shall constitute a waiver af such option of astop
Maortgagee from sfterwards axercising same or any other option at any time, and the payment, or contracting to pay, by Martgages of snything
Martgagor has herain agresd to pay shall not constitute a waiver of default of Morigagor in failing to make said payments and shalt not estop
Mortgages fram foreclosing this mortgage on account of auch failura of Mortgagor.

27. That wharever and whenever in this mortgage it shall be raquired or permitted that notice or demand be given or served by any party. such

notica or demand shall be given or served, and shall not be desmead to have been given ar served unless in writing and forwarded by regiaterad or
certifiad mail, return receipt raquasted, asddressed as follows:

To Mortgagor: EVERRIDGE BUILDERE INC

2200 BOWMAN CIR

PELL CITY, AL 35125

To Mortgagee: Colonial Bank
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28. That singular or plural wordes used herein to designets the Mortgagor shall be construed 1o rater to the maker of this morngage, and s¥
covenants and agresments herein contained shall bind the successors and assigns of the Mortgagor, and evary option, right and peililage. hetein
rasarved or sacured to Mortgages shall inure to the banafit of ita successors and assigns. '

29. That the unenforceability or invalidity of any provision or provisions of this morigage shall not rander sny other provision of provisions hersin
contained unenforceable or invalid. Al rights or remedies of Mortgagee hereunder are cumulativa and not alternstive, and are in addition to those
providad by law.

IN WITNESS WHEREOF, the undersigned (has) (have} set {its} (his] [her] {their) handis) and sealis), on tha day and year first above written.

WITNESSES: .. Q /L) &
ﬁ/”*ﬁ' £ (SEAL}

EVERRIDGE BUILRERE INC

{SEAL]

{SEAL)

(SEAL)

LHB/wp

STATE OF ALABAMA ]
COUNTY ]
I, the undersigned, a Notary Public in and for said County, in aaid State, haraby certify that

whoss namels) (is) (ara) signad ta the foragoing conveyance and who {ig} (are} known to me, acknowliedged before me on this day that, baing informad
of the contents of the conveyance, (he) {she) (they} executad the same voluntarily on the day the same baars date.

Given under my hand and official seal this the day of .19

Notary Public

STATE OF ALABAMA )
Shelby COUNTY )

I, tha undarsigned, a Notary Public in and for gaid County, in said State, hareby certify that

Pamela V. Everidge
whosee name as  Secretary of Everridge Buildersa, Inc. 18 gigned to the foragong
conveyance and who is known to ma, acknowledged before me on this day that, being informed of the contents of the conveyance, ha, as such officer

and with full suthority, executed the same voluntarily for and as tha act of said corporation.

Given under my hand and official aeal this the 2lst , 19 97
My Commiseies Splees 122, 8 2067
This instrument prepared by: MARIE ROGALA s 1997~ 13487 ]
Colonial Bank
2203 1ST AVE N n4,39;1997-13127

PELL CITY, AL 35125 \os4 AW CERTIFIED
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