This is a corrected mortgage only. It i8 to replace and
supersede that mortgage recorded in instrument 1995-36720.

onnie W. Gillen Tracy C. $illen - )
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STATE OF ALABAMA 011-4056985 '
—
This Mortguge ("Security Instrument”) is given on December 21, 1995

The grantor is

Ronnle W. Gillen and Tracy C. Gillen, husband _and wife

whose address is

178 Cedar Bend Drive, Helena, Alabama 35080
("Borrower™). This Security Instruinent is given 1o

Liberty Mortgage Corporation

which is orgonized and existing under the laws of the United States of America . and whose
address is

200 Williamsburg Office Park, BIrmingham, Alabama 35216

("Lender”). Borrower owes Lender the principal sum of

NINETY TWO THOUSAND ONE HUNPRED SEVENTY EIGHT ROLLARS

Dollars (U.S. $ 92,178 .00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 2026

This Security Instrument securcs to Lender: {(a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; {(b) the payment of all other sums, with interest, advanced under paragraph 6 0
protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and agrecinents under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender' s successors and assigns, with power of sale, the following described property located in SHELBY

County, Alabama:

Lot 24, according to the Survey of Cedar Bend, Phase 1, as recorded
in Map Book 17, Page 139, in the Probate Office of Shelby County,
Alabama.

Reference is made to the attached FHA Adjustable Rate Rider hereto,

This is a purchase money ifrst mortgage being executed simultancously
with the deed conveying the property herewith.

which has the address of 178 Cedar Bend Drive, Helena
| Strect] [Cily]
Alabama 35080 ("Property Address”).
| Lip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’ s successors and assigns, farever, logether with all the
improvesnentx now or hercalter crected on the property, and all casements, rights, appurtcnances, rents, royaltics, mincral, oil
and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements and
.dditions shall also be covered by this Sccurity Instrument. Ail of the foregoing is referred (o in Lhis Sceurity Instrument as
the "Propeny.”

Y, el
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BORROWER COVENANTS that Borrower is lawfully seized of the estale hercby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gencrally the title to the Property against'alf claims and demands, subject to-any
encumbrances of record.

UNIFORM COVENANTS. .

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and intecesi on.
the debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied apainst the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a morigage insurance
premiwm to the Secretary of HﬂUHiHF and Urban Development ("Secretary™), or in any ycar in which such premium would
have been required if Lender still held the Security Instrument, each monthly payment shall also include cither: (i) a sum for
the annual morigage insurance premium to be paid by Lender o the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premiuwm if this Security Instrument is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secretary, these items arc called "Escrow Items™ and the sums paid to Lender
arc called "Escrow Funds,” '

Lender may, at any time, collect and hold amounts for Escrow Itlems in an aggregale amount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C.§ 260! et seq and implementing regulations, 24 CFR Part 3500, as they may be amended from tgne lo time
("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated disburseinents or disburscinents before
the Borrower' s payments are available in the account may not be based on amounts duc for the mortgage insurance premium,

If the amounts held by Lender for Escrow liems exceed the amounts permilted to be held by RESPA, Lender shall deal
wilh the excess funds as required by RESPA, If the amounts of funds held by Lender at any time are not sufficient to pay the
Excrow Jtems when due, Lender may notify the Borrower and require Borrower (o make up the shortage or deficiency as
permitted by RESPA. :

The Escrow Funds arc pledged as additional sccurity for all sums secured by this Sccurily Instrument. Il Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
installment items (a), (b}, and (<) and any mortgage insurance premium installiment that Lender has not become -obligated 10
pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. linmediately prior to a foreclosure sale
of the Property or its acquisition by Lender, Botrower's account shall be credited with any balance remaining for all
installments for items (a), (b), and {c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the morigage insurance premium to be paid by Lender 1o the Secretary or (o the monthly charge by

the Sccretary instead of the monthly mortgage insurance premiun;

SECOND, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other

hazard insurance premiums, as required;

THIRD, to inlerest due under the Note;

, to amortization of the principal of the Note,

FIFTH. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all unprovements on the Property, whether now
in existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender
requires insurance. Thiy insurance shall be maintuined in the amounts and for the periods that Lender requires. Borrower
<hall also insure all improvements on the Property, whether now in existence or subscquently erecled, againsl joss by floods
to the extent required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance
policics and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable
to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instcad of to Borrower and to Lender jointly. All or any part of the insurance proceeds imay be applicd by
Lcader, at its option, cither (8) to the reduction of the indebtedness under the Nole and this Sceunity Insirument, first to any
delinquent mmounts applicd in the order in Paragraph 3, and then to prepayment of principal, or {b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postponc the duc date of the
monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess ingurance
proceeds over an amount required to pay all outstanding indebledness under the Note and this Sccurity Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Securily Instrument or other transfer of tile 10 the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Proteclion of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixly days after
the execution of this Security Instrument and shall continuc to occupy the Property as Borrower's principal residence for al
lcast one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for
Borrower. or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of
any cxtenuating circumstances. Borrower shall not comnit wasle or destroy, damage or substantially change the Property or
allow the Property o deteriorate, reasonable wear and tear excepted. Lender inay inspect the Property if the Property is
vacant or abandoned or the foan is in default. Lender may take reasonable action lo protect and preserve such vacanl or
abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed 1o provide Lender with any material information) in conacchion
with the loan evidenced by the Noie, including, but not limited to, representations concerning Borrower' s occupancy of the
Property as a principal residence. [f this Sccurity Instrument is on g lcaschold, Borrower shall comply with the provisions of
the lease. 1f Borrower acquires fee title to the Property, the Icaschold and fec title shall not be merged unless Lender agrees 10
thc merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failurc to pay would adverscly affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender reccipts evidencing these pay menis,
| I Borrower fuls to make these payments or the payments required by Paragraph 2, or fails o perform any other
covenants and agreements contained in this Security Instrument, or (here is a legal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whalever is necessary to protect the value of the Property and Lender's rights an the Property,
including payment of taxcs, hazard insurance and other itens mentioned in Paragraph 2.

Any aimounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sceured by
this Sccurily Instrument. These amounts shall bear interest from the date of disbursement, at the Note ride, and at the oplion
of Lender, shall be immediately due and payable.
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. | |

UNIFORM COVENANTS.

1. Payment of Principsl, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evitienced by the Note and late charges due under the Note.

2.  Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall mclude in each monthly payment,
logether with the principal and interest as set forth in the Note and any late charges, a sum for {a) taxes and special
assessments levied or to be levied against the Property, (b} leasehold payments on giaund rents on the Property, andd
(¢) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a morigage insurance
premium 1o the Secretary of Housing and Urban Development ("Secretary™), or in any year in which such pranium would
have been required if Lender still held the Security Instrument, each monthly payment shall also include enther: (1) a sum for
the annual morigage insurance premium to be paid by Lender to the Secretary, or (i1) a monthly charge instead of a mortgape
insurance premium if this Security Instrument is held by the Sccretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Sccretary, these items are called "Escrow Items” and the sums paid to Lender
are calted "Escrow Funds.” !

Lender may, at any time, collect and hold amounts for Escrow Ilems in an aggregale amount not to cxceed the maxbnum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12
US.C.§ 2601 ¢tsey. and implementing regulations, 24 CFR Part 3300, as they may be amended from tnpe to thne
("RESPA"), excepl that the cushion or reserve permilted by RESPA for unanticipated disbursements or disbursements before
the Borrower' & payments arc available in the account may not he based on amounts due for the morigage insurance premium.

If the amounts held by Lender Tor Escrow lteins exceed the amounts permitied to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds held by Lender at any Lime are nof sullicient (o pay the
scrow [tems when due, Lender may nolify the-Borrower and require Borrower to make up the shortage or deficiency as
permitted by RESPA. .

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Borrower
tenders 10 Lender the full payment of all such sums, Borrower's account shali be credited with the balance remaining Tor all
instatiment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has not become obligated to
pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. lmmedialely prior to a foreciosure sale
of the Property or its ‘acquisition by Lender, Borrower's_ account shall be credited with any balance remaining for all
mstatliments for items (a), (b), and ().

3. Application of Payments. All paymenls under Paragraphs | and 2 shalk be applicd by Lender as follows:

FIRST. to the mortgage insurance premium to be paid by Lender to lhe Secretary or 1o the monthly charge by

the Secretary instead of the monthly mortgage insurance premium,

SECOND. to any taxes, special assessments, leaschold payments of ground rents, and fire, flood and other

hazard insurance premivms, as required;

THIRD. to interest due under the Note,

FOURTH. te amortization of the principal of the Note;

ELFTH. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property. whether now
in cxistence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender
requires insurance. This insurunce shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improveents on lhe Property, whether now in existence or subsequently erecled, against foss by floods
to the extent required by the Secretary. All insurance shali be carricd with companics approved by Lender. The insurance
policics and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
o, Lender,

In the event of loss,-Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nol mle
promnptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in Pacagraph 3, and then to prepayment of principal, or (b} 10 the restoration or repaur
of the damaged property. Any application of the proceeds 10 the principal shall not extend or posipone the due dale of the
monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any cxcess insurance
procecds over an amount required to pay all outstanging indcbtednress under the Note and this Security Instruinent shall be
paid to the entity Jegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 10-the Property that extinguishes the
indebledness, all right, titke and interest of Borrower in and to insurance policics in force shall pass (o the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days alter
the exceution of this Security Instrument and shall continue to occupy the Property as Borrower' s principal residence for al
least one year after the date of occupancy. unless the Secretary determines this requirement will cause undue hardstup for
Borrower, or unless extenualing circumstances exist which are beyond Borrower's control. Borrower shall notily Lenders of
any cxlcnuating circumstances. Borrower shall not commit waste of destroy, damage or substantially change the Property or
allow the Property to deteriorate, reasonable wear and tear cxcepted. Lender may inspect the Property if the Propenty is
vacont or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower, during the joan application process, gave materially false
or inaccurate infortnation or statements to Lender {or failed to provide Lender with any material information) in connectivn
wilh the loan evidenced by the Note, including, but not limited to, representations concerning Borrower' s uccupancy of the
Property as a principal residence. If this Sccurity Instrument is on a Jeaschold, Burrower shall comply with 1he provisions of
the lease. I Borrower acquires fee title to the Property, the leasehold and fec title shal! not be merged unless Lender agrees to
the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shail pay all govermmental
or tmunicipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’ s request Borrower shall promptly furnish to Lendcr receipts ¢videncing thesc payments.

1 Borrower [nils to makc these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreemends contained in this Sccurity I[nstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condennation or to enforce faws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender' s rights in the Propeny.,
including payment of taxes, hazard insurance and other iteins imentioned in Paragraph 2.

-Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower andd be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and at the option

of Lender, shall be immediately due and payabic.
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Lender shall not be required 1o enter upon, tiake control of or maintain the Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security [nslrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. 1f Lender requires immediate payment in full undet paragraph 9, Lender may invoke the
power of sale and any other remedics permitted by applicable luw. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited 1o, reasonable attorneys’ fecs and costs of title
evidence, thaer e

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

County, Alabama, and thereupon shall sell the Property to the highest bidder al
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender' s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees thal
the proceeds of the sale shall be applied in the following order: () to all expenses of the saic, including, bul not limited to.
reasonable attorneys’ fees: (b) to all sums sccured by this Sceurity Instrument; and (¢} any excess 10 (he person or persons
legally cntitled to it .

18. Release. Upon payinent and discharge of all sums securcd by this Sccurity Instrument, Lender shall release this
Sccurity Instrument without charge to Borrower. Botrower shall pay any recordation cosis.

19. Waivers. Borrower waives all rights of homestead exemption in the Property and rclinquishes all rights of cuntesy
and dower in the Property.

Ridets o this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Sccurily Instrument, the covenants of ecach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sccurity Instruinent as if the rider(s) were in a part of this Security Instrumcat.
[Check applicable box(es)].

Condominium Rider , Graduated Payment Rider Growing Equity Rider

Planned Unit Development Rider X | Other [Specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms conltained in pages | through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

wilness: wilness:

)

=’ \ (Seal) 31 L-_’I é 3! I{A C/ G(ﬂ""‘*-a (Scal)

RONNIE W. GILLEN :Borrower TRACY C. cxﬂ,m " Hoerower
{Scal} __ (Seal)
) -Borrower -Borrower
(Seal) e (Scal)
-Burrower B rower

STATE OF ALABAMA, County ss:
On this 2lat day of December, 1995 .

E. TIPPINS .
a Notary Fmﬁ:nm and 'Fnr sa?c':l county and in said state, hereby certify that
RONNIE W. AND TRACY C. GILLEN, husband and wife

, whose name(s) are signed o the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they cxecuted the same voluntarily and as  thelr act on the day the samc bears date.

Given under my hand and official seal of office this the  21st day of _December, 1995.
N

My Cominission expires: 71/23/97 L ' ‘ D
MARK E. TIPPINS |

Noiary Public

This instrument was prepared by MARK E. TIPPINS, ATTORNEY AT LAW
L OFFICE PARK CIRCLE, SULTE 215, B’HAM, AL 35223
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS AIJUSTABLE RATE RIDER is made this 21st day of

December, 1995 o and is incorporated into and shall be deemed to amend and supplcment
the Mortgage, Deed of Trust or Securily Deed (“Security Instrument”} of the same dale given by the undersigned
("Borrower”) to secure Borrower's Note {"Note™) 10

Liberty Mortgage Corporation Ch e ..

(the “Lender™y of the same date and covering the property described in the Security Instrument and located al:

178 Cedar Bend PDrive, Helena, Alabama 35080

(Property Addeess) .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as foltows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of July, 1997 . and that day of cach succeeding year,
"Change Date” means each date on which the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. “Index” means the weekly average
yicld on United States Treasury Sccurities adjusted to a constant maturity of one year, as made available by the Federal
Reserve Board. "Current Index” means the most recent Index figure available 30 days before the Chanpe Date. If the Index
{ax defined above) is no longer available, Lender will use as a new Index any index prescribed by the Secretary. As used 1n
. this Rider, "Secretary” means the Secretary of Housing and Urban Development or his or her designee. Lender will give
Borrower notice of the new Index.
(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will culculule a new interest rate by adding a margin of
two and three quarters
percentage
points{ 2.75 %) to the current [ndex and rounding the sum to the nearcst one-cighth of one percentage point
(0.125%). Subject o the limits stated in Paragraph (1)) of this Rider, this rounded amount will be the new interest rate until
the next Change Date,

(I3} Limits on Enterest Rate Changes
The interest rate will never increase or decrcase by more than one percentage poim (1.04%) on any single Chunge Date.
The interest rate will never be more than five percentage points (5.0%) higher or lower than the mihal inerest rate.

(E} Calculation of Payment Change

If the interest raie changes on a Change Date, Lender will calculate the amoum of monthly payment of principal and
interest which would be necessary to repay the unpaid principal balunce in full at the muturity date at the new interest rate
through substantially cqual payments. In making such calculation, Lender will use the unpaid principat balance which would
be owed on the Change Date 1 there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

(¥) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.  The notice imust
be given at least 25 days before the new monthly payment amount is duc, and must set forth (i} the date of the nolice,
(i1} the Change Date, (3t) the old interest raie, (iv) the new inlerest rate, (v) the new monthly payment amount. (v1) the
Current Index and the date it was published, (vii} the method of caleulating the change in monthly payment amount, and

(viii) any other information which may be required by law from time to time.
. -
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((3) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become cffective on the
Change Date. Borrower shall make a payment in the new monthly amdunt beginning on the first payment dale which occurs
at least 25 days after Lender has given Borrower the natice of changes fequired by Paragraph (F) of this Rider. Borrower
shall have no obligation to pay any increasc in the monthly payment amount calculated in accordance with Paragraph (E) of
this Rider for any payment date occurring less than 25 days after Lender has given the required notice. If the monthly

-

payment amouni calculated in accordance with Paragraph (E) of this Rider decreased, but Lender failed to pive timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely potice, then Borrower has the option to either (1) demand the retum 1o Borrower of any excess payvment,
with interest thereon at the Note rate {a rule equal 10 1he interest rate which <hould have'béén stated in a timely notice). or {1i)
request that any excess payment, with interest thereon at the Note rate, be applied as payment of pnncipat.  Lenders
obligation to return any excess payment with interest on demand is not assignahle even if the Note is otherwise assigned
before the demand for return 1s made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 and 2 o this
Adjustable Rate Rider.

e
L
""“’QL‘:_,,__ {5¢al) - e (Sl
Beormorwer Bovtowes
5_1:: ' Q X /) (Scal) R et e, L]
) Rormawer . Bosaer
e et Seal) — e UScah)
Borrower Bortow et
. o9 -13117 . -
v ol In‘a 'wr'wi! rr.; e L] "~ I
[4
7_1311
p9/4992
g:;ﬁ CERTIFIED
mﬂm N o b
LW R+ uin..a.-;l-.: ¥ ol - a '
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