THIS MORTOAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWIRG POR CHANGES [N THE ANNUAL PERCENTAQE RATE. INCREASES [N THE ANMUAL
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED Bl THIS
MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE NORTGAGOR (BORSOWER) NAMED HEREIN

STATE OF ALABAMA
COUNTY OF SHELBY

VYARIABLE RATE LINE OF CREDIT MORTGAGE
vl
This Variable Rate Line of Crodit Mortgage, made and entered into on APRIL 18, 1997, by and between VINCENT E. POLITO AND WIFE, JAN STEWART PO
(hereinafier referred to'hs "Morigagor®, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hereinafter referred 10 as "Mongagee”), whose addgpgs is
1608 7TH AVENUE NORTH, BIRMINGHAM, ALABAMA 15203 to secure the indebtedness of VINCENT E. PCLITC (hereinafier refermed to a3 “Borrower™, whather

one of more) o Mortgages. I'L
| - BECITALS | N e e -
A. THE SECURED LINE OF CREDIT. The Borrower is now or may hecome justly indebted to the Morigagee in the maximum prihcipal amount of $24,400.00. This indc s

iz evidenced by & certnin open-end line of credit established by the Mongagee for the Borrower pursuant to an Equity Line of Credit Agreement of even daie herewiip{the
“Credit Agreement™), The Credit Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow and repay, and reborrow und repay, m%mu
from the Mortgagee up to & maximum principal amount at any one time outstanding not exceeding the Credit Limit.
B. RATE AND PAYMENT CHANGES. The Credit Agreement provades for finance charges 10 be computed on the unpaid balance oulsianding from time to tine under the Gaed
Agreement &t an adjustable annual percentage rate. The annual percentage rate may be increased or decreased bascd on changes in an index. L
C. MATURITY DATE. If not sooner terminated ns set forth therein, the Credit Agreement will terminate on APRIL 18, 2017, and all sums payable thereunder l‘.pnrﬁnl.
interest, expenses and charges) shall become due and payable in full.

ACREEMENT

NOW THEREFORE, in consideration of the premises and to securc the payment of {a) all advances heretofore or from time to hime hercafter made by the Mortgagee to the
Borrower under the Credit Agroement, or any extension or rencwal thercof, up 0 a maximum principal amount at any ane time cutstanding not excheding the Credit Limat,
{b) al! finance charges paysble from time to time on sakd sdvances, or any pan thereal: {c) all other charges, costs and expenses now or heresfier owing by the Borrower as
the Murtgagee pursuant to the Credit Agreement, or any extengion or renewal thereof, (d) all other indebtedness, obligations and liabilities now or hereafier owing by the
Borrower to the Mortgagee under the Credit Agreement; or any extension of or renewal thereof: and (e} all advances by the Mongagee under the terms of this Mongage (the
aggregate amount of all such items described in (s) through {¢) above being hereinafter coliectively called "Debt™) and the campliance with all the stipulations herein contained.
the Mortgagor does hereby grant, bargain, sell and convey unio the Morngagee, the following described real estatc:

LOT 131, ACCORDING TO THE SURVEY OF AUTUMN RIDGE, SECOND SECTOR, AS RECORDED IN MAP BOOK 14, PAGES 16, 17 AND 18, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SITUATED IN SHELBY COUNTY, ALABAMA. Inst & 1997-134 04
Sousce of Title: VOLUME 304, PAGE 376
ements now or hereafter erecied on

and wamr stock and atl Nixtures
n & part af the real estuie covered

TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together wigg all

the real estate and ali easements, rights, privileges, renements, appurtenances, rents, royalties, minem o @M,
now oF hereafier ntiached to the same real esate, all of which, including replacements and additio Mﬁ
by this Mortgage. and ail of the foregoing are hercingfier referred o as "Real Estate” and shall m w

The Mortgagar covenants with the Mortgagee that the Mornigagor is Jawfully seized in fee simple e BI Estate }EJ?H a good right to sell and convey the Real
Estate as aforesaid: that the Real Estate is free of all encumbrances, except as smied herein, and the Morigagor will warrant and forever defend the title 1o the Real Estate unto
the Morgegee against the lawful claims of all persons, except as otherwise herein provided. .

The Mortgage is junior and subordinate to that certain Mortgage recorded in book 304, page 117, if sny and if assigned as recorded in book 3OS, page J8] as
applicable, in the County Probate Office where the land is situated (hereinafier called the "First Morgage™). Itis specifically rgreed that in the event default should be made
in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mortgage, the Mongagee shall have the right withoul potke o
snyone, but shall not be cbligated, 1o pay part or all of whataver amounts may be gue under the terms of the First Mongage, and any and sll payments 3o made shall be added
to the debi secured by this Mongage and the Debt (including all such payments) shall be immediately due and paysble, &t the option of the Morigagee, and this Mongage shail
be subject w foreclosure in all respects as provided by law and by the provisions hereof.

Tae Mortgagor hereby authorizes the holder of any prior mongage encumbering the Real Estate to disclose 1o the Mongagee the following wnformation: (1) the
amount of indebtedness secured by such morigage: (2} the amount of such indebtedness that is unpaid; {3} whether any amount owned on such indebiedness is or has been
in arrears: (4) whether there 15 or has been any default with respect ta such mortgage or the indebtedness secured hereby: and {$} any other information regarding such
morgage or the indebtedness secured thereby which the Morigagee may request from time to time,

For the purpose of securing the payment of the Debt, the Mortgagor agrees to: (1) pay prompty when due all taxes, assessments, charges, fines and other liens
which may angin priority over this Mortgage {(hereinafter jointly called "Liens”), when imposed legally upon the Real Estate and if default is made in the payment of the Licns,
or any part thereof, the Mortgagee, at its option, may pay the same; (2) keep the Rea! Estate continuously insured, in such manner and by such companics as may be
satisfactory to the Mongages; against loss by fire, vandaliam, malicious mischief and other penls usually covered by a firc insurance policy with standard extended coverge
endorsements, with loss, if sny, payable to the Mortgagee, as its inserest may appear; such insurance to be in an amount sufficient to cover the Debt. The onginal Insurance
policy, and ali replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefur
must provide that they may not be canceled without the insurer giving at least ten days prior written notice of such cancellation o the Mongagee. The Morgagor hereby assigns
anl pledges to the Morigagee, as further security for the payment af the Debt, each and every policy of hazard insurance now or hereafter in ¢ffect which insures sand
improvemenis, or any part thereof, together with all the right. titte and interest of the Mortgagor in and to ¢ach and every such policy, including but not lunited 1o sll of the
Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all nights to rerurned premiums. If the Morgagor fails w keep the Real
Extate intured as specified above then, at the election of the Morigagee and without notice to any person, the Morngagee may declare the entire Debt due and payable and this
Murtgage subject to foreclosure, and this Mongage may be foreclosed as hereinafter provided, and. regardiess of whether the Mongagee declares the entire Debt due and
payable, the Morgagee may, but shall not be obligated to, insure the Real Estate for its full insurable vabue {or for such lesser umount as the Mongegee may wish} against
such risks of loss, for its own benefit the proceeds from such insurance (less cast of collecting same). if collected, w be credited against the Debt, or, st the election of the
Mongagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Esale. Afl amounts spent by the Morigagee for inmurance or for
the payment of Liens shall become a debt due by the Borrower and Mongagor % the Morgagee and a1 once payable withoul demand upon of potke 1o the Bormower
Maorntgagor, and shall be secured by the liets of this Morgage, and shall bear interest from the date of payment by the Morngagee until paid zt the rate of interest provuded for
i the Credit Agreement. The Borrower and Mortgagor agrees to pay promptly when due the principal and interest of the Debt and keep snd perform every other covenant
and agreement of the Credit Agreement secured hereby.

As further sscurity for the payment of the Debt, the Mongagor hercby assigns and pledges to the Morngagee, the following described property nghts, claums, rents.
profits, issues arl revenues: (1) All rents, profits, issues. arxl revenues of the Real Estate from time to time accruing, whether under lcases or lenancies now cxisthing or
herenfter created. reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to reccive znd remin such rents, profits, issues knd revenues,
(2) Al judgments. awards of damages and sertiements hereafter made resulting from condemnation proceedings or the taking of the Real Estate. or any pant thereof, under
the power of eminent domain, or for eny damage (whether caused by such taking vr otherwise) to the Real Estate, or any pan thereof, ot fo any nghis appurtenant therel,
inctuding any award for change of grade of streets, and all payments made for the voluntary sale of the Real Extate, or any pant thereof, in licu of the exervise of the powes
of eminent domain, shall be paid to the Mongagee, The Morigagee is hereby authonzed on behalf of and in the name of the Marngagor o execute and deliver valid acquutances
for, or appeal from, any such judgments or awards. The Mortgagee may apply al! such sums received, or any pan thereof. after the payment of all the Morngagee's cxpenses
incurred in cennection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney’s (ees, on the Debt in such manncr &s the
Mortgagee elects, of, at the Morigagee's option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restore 2ny of il of
the improvemnents located on the Real Estate.

The Morigager hereby incorporates by reference inta this Mongage ali of the provisions of the Credit Agreement of even date herewith. Mortgagor agrees thal.
in the event that any provision or clause of this Mongage or the Credit Agreement conflicts with applicable lsw, such conflict shall not affect any other provisions of thn




] -

Morgage or the Credit Agreement which can be given effect. It is agreed that the provisions of the Mornigage and the Credit Agreement are severable and that, if one or more
of the provisions contained in this Mortgage or in the Credit Agreement shall for any reason be held o be invalid, illegal, or unenforceable in any respoct, such invalidity,
llegality, or unenforceabitity shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has never been
contained herein. If enactment or expiration of applicable laws has the effeci of rendering any provision of the Credit Agreement or this Morigage unenforceable accarding
to #s terms, Mongagec, at its option, may require the immediate payment in full of afl sums secured by this marigage and may invoke any remedies permitted hereunder.

The Martgagor agrees 1o keep the Reul Estate and all improvements located thereon in good repair and further agrees not to commit waste or permit impatrment
or deterioration of the Real Estate, and at all times 1w mainmain such improvements in as good condition as they are, reasonable wear and toar excepted.

[F all or any part of the Real Estate or any interest therein 1s sold or transferred by Morigagor without Momgagee's prior writlen consent, excluding (a) the crtation
of a lien or encumbrance subordinate to this Morigage (b} the creation of a purchase money sccurity interest for houschold appliances (c) the transfer by devise, descent or
by operation of iaw upon the death of a joint tenant or (d} the grant of any leaschold interest of three ¥Ears or less not Containing an option to purchase, Mortgagee may, al
Mortgagee's aption, declare all of the sums secured by this Mortgage to be immediarely due and payatile. Mongagee shall have waived such option to sccelerat if, prior w
the sale ar lransfer, Mortgagee and the person to whom the Real Estate is 1o be sold or ransferred reach agreement ig wiiting that the credit of such person is satisfactory m
Morgagee arl that the interest payable on the sums secured hy this Mortgage shall be at such rate as Mongages shall request.

The Mongagor agrees that no detay or failure of the Morigagee 1o exercise any option to declare the Debt due and payable thall bs deemed 8 weiver of Lhe
Martgagee’s right Lo exercise such opiion, either as to any pasi or present default, and i is agread that no terms or conditions conmined in this Morgage shall be wrived, altered
or changed cxcept by & written instrument signed by the Mortgagor and signed on behalf of the Morgagee by one of its duly asuthorized representatives.

nst & 1997-13101

After default on the part of the Borrower or Mortgagor. the Montgagee. upon bitl filed or other proper legal proceedings being commenced far the foreclosure of
this Morgnge. shall be entitled to the appointment by any competent coun, without notice 1o any party. of & receiver for the rems, 1ssucs and profits of the Real Estate, with i
power 100 lease and control the Renl Estate, and with such ather powers as may be deemed necessary.

Upon request of Borrower {separately or severally, if more than one}, Mortgagee, at Mortgagee's option prior to reease of this Morigage, ma;u.ll-r make future advinces
to Borrower (sepatately or severally, if more than one). Such Furore advances, with interest thereon, shall be secured by this Mongage when evidenced by promissory notes
stating that said notes are received hereby .

UPON CONDITION, HOWEVER, that if the Borrower pays the Debe (which debt includes the indebtedness evidenced by the Credit Agreement heremabove referred
(o and any ot all exiensions and rencwals thereof and advances and any interest due on such exiensions, renewaly and advances) and all other indebtedness secuped hereby arul
resmburses ihe Mortgagee for any nmounts the Mongagee has paid in payment of Liens or insurance premiumg, and interest thereon. and fulfiils all of mostgagor's obligations
under this Morngage, this conveyance shall be null and void. Butif. {1) any warmnty or representation made in this Mortgage is breached or proves {alsé in any matera)
respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Mortgage: (1) default is made in the payment 1o the Momtgagee
of any sum paid by the Mongagee under the authority of any provision of this Mongage: (4) the Debt, or any part thereof, remains unpaid at matunty; {3} the interest of
the Mortgagee in the Real Estate becomes endangered by reasan of the enforcement of any prior hien or encumbrance; (6) any siaterent of lien is fHed agamnst the Real Estare,
or any par thereof, under the statutes of Alabama relating 1o the liens of mechanicsand materialmen (without regand o the existence or nonexistence af the debt or the lien
on which such statement is bases: (7) any law is passed imposing or authorizing the imposition of any specific mx upon this morigage or the Debt or permitting or sutharizing
the deduclion of any such 1ax from the principal or interest of the Debt, or by virtue of which any tax lien or assessment upon the Real Esate shall be chargeatle Aguinel the
owner of this Mongage: (8) any of the stipulations conwmined in this Mongage is declared invalid or inoperative by any court of competent jurisdiction; {9} Bofrower or
Margagor or any of them {a) shall apply for or consent ta the appointment of » receiver, trustee or liquidator thereof of the Real Estate or of zI! or a substantial part of such
Borrower's or Mongagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary perition in bankruptcy, {c) fxil, or admit in writing such Borrower's or
Martgagor's inability, generally to pay such Borrower's or Mortgagar's debis as they come due, (d) make a geneeal assignment for the benefit of creditors, (e) file a petizon
Or an answer sceking reorgenization or an arrangement with creditors or wking advantage of any insolvency law, (I file xn anawer admitting the material atlegations of, or
consent e, or defaull in answering a petition filed against such Borrower or Morngagor in any bankruptcy, reorganizing; or insolvency proceedings: of g} anorder for relizf
ot other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Borrower or Mongagot.
or any of them. If more than one, or appointing a recelver, truses or liquidator of any Borrower or Mortgagor or of the Real Estie or of all or a subatantial part of tha assels
of any Botrower or Mongager; then, upen the happening of any one or more of said events, at the option of the Mortgagee, the unipaid balance of the Detx shall st once become
due and payable and this Mongage shall be subject to foreclosure and may be forsciosed as now provided by iaw in case of past-due morigages; and the Morgagee shall be
authorized 1o take possession of the Real Estate and, afeer giving notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some
newspaper published in the county in which the Real Estatesis located to sell the Real Estate in front of the courthouse door of said county at public outcry, to the highest bidder
for cash and i apply the procoeds of said safe as follows: first, 1o the expense of adventising. selling and conveying the Renl Estate and foreclosing this mortgage, including
a reasenable attorney’s fee; second. to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, liens or
wther encumbrances, with interest thereon; third, 1o the payment in full of the balance of the Debr and interest thereon, whether the same shail or shall not have fully matursd
at lhe date of sail sale, bur no interest shall be coliected beyond the day of sale and any unsamed interest shalk be credited to the Borrower; and fourth, the balance, if any,
te be paid to the party or parties appearing of record as the owner of the Real Estate at the time of sale. after deducting the cost of asceraining who 1s such owner. The
Muorgagor agrees that the Mortgagee may bid a1 any sale had under the terms of this Morigage and may purchase the Real Esiate if the highest adder thereal. Al the
forechosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner ot may be offered for sale and sold 1 any other manner
the Morigagee may elect. The Berrower and Mongagor agrees to pay all costs, including reasonabie attorney's fees, incurred by the Mongagee in collecling or secuning or
altempting 1o collect or secure the Debt, of any pan thereof, or in defending or attempting to defend the priority of this Morigage against any lien or encumhrangce on the Real
Estate, unless this Mengage is herein expressly made subject to zny such lien or encumbrance; and/or sll costs incurred in the foreclosure of this Morigage, cither under the
power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction, The full amount of such costs incurred by the Mortgagee shall be a pan of
the Debt and shall be secured by this Morigage. The purchaser ai any such sales shall be under no obligation to see 1o the proper application of the putchase money. [n the
event of % sale hereunder, the Mongagee, or the owner of the Dehi and Mortgage. or auctioneer. shall execute o the purchaser for and in the name of the Morgagor s deed
1 1he Real Estate. '

Mongugoer waives all rights of homestead exemption in the Real Estate arxd relingquishes al! rights of curtesy and dower in the Real Estate. Pluml or Singuias werdi
used herein 10 designate the undersigned shall be construed to refer to the maker or makers of this Mortgage, whetber one or more natural persons. All covenanis and

agreements heretn made by the undersigned shal) bind the heirs, personal representatives. successors and assigns of the undersigned, and every option, right and privilege herein
reserved or secured o the Morigagee, shall inure to the benefit of the Morigagee's successors and a88igns.

Maorgagor agrees that all of the provisions printed above are agreed 1o and accepted by Morigagor constinite valid ardl enforceable pmovisions of this Mongage.

EMMQOU@ _____

EWART POLITC
STATLE OF ALLABAMA
COUNTY OF SHELBY

1. the undersigned authoriry. a Noetary Public, in and for said County in said State, hereby certify that VINCENT E. POLITO AND WIFE, JAN STEWART POLITO
whosc name(s) is (are) signed to the foregoing conveyance, and who is {are) known to me, acknowledged bafore me on this day thal, being informed of the contents of sax!
conveyance, (sthe {they) executed the same voluntarily on the daie the same bears date. Given under my hand and official scal APRIL 18, (997,

My commission expires: Notary Public

+-13101
THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 [nverness Ctnﬂ‘ﬂ?éﬂhﬁwm 18242
NOTE TQ CLERK OF COURT: Mortgagec certifics that if at any point this mn&qmmm 0 Whﬂldﬂ that such Holder will comply with Alabama

Code 40-22-2(5)(1975). gL COURTY {00




