MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

SEQEEE?F:.LA BA MAm UNTY

KNOW ALL MEN BY THESE PRESENTS: Thal whereas

L I "R " T
James L. Scott, II and wife, Tommie A. Scott Iﬂ//f
become justly indebted 10 REC.I{}NS BANK, Chilton County . Alabama {**Mortgagee'"),

pursuant to an open-end line of credit for an initial advance of

Ten Thousand and NO/1Q0 ———————————— e e i el A0 e 1 o e
{$ 10,000.00 ~=—== y Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedncas al any onc ihe
shall not exceed

Fifteen Thousand and NO/100 —~——— o e e
($ 15,000.00 ) Dollars, which said FUTURE ADYANCES Mortgagee is obligated to make pursuant to the terms and ednditions of

that certain EQUITY ASSETLINE AGREEMENT ("*AGREEMENT""), vontemporaneously entered inlo by and between Morigagors and Morigagee

herein, the 1erms and conditions of which are hereby incorparated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtednesy of Morigagon to Muorigagee
incurred pursuant 10 the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant 1o said AGREEMENT, including any renewals or extensions of same, (ki) 10 secure the payment of ali other
indehledness, now or hereafler owed, by Morigagors, or any of them, 1o Mortgagee, nal incurred pursuant to said AGREEMENT, excepl that Mongagoes'
home shall not secore any such olther indebtedness incurred for personal, family, or houschold purposes, and (iii) to secure compliance with all of the
slipulations contained in seid AGREEMENT and contained herein, the said

James L. Scott, II and wife, Tommle A. Scott
{"“Mortgagors”'} do hereby grani, bargain, sell and convey unto said Mortgagee Lthe following described real estate in

Shelby

County, State of Alabama, viz:

Lot 36, according to the survey of Park Forest, 5th Sector, as recorded in
Map Book 17, Page 91 in the Probate Office of Shelby County, Alabama.
Situated in SHelby County, Alabama.

"Tommie A. Scott and Tommie Ann Scott are one-and-the-same person.’
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together with all rents and other revenues thereaf and all rights, privileges, easemenls, lenements, interests, improvements and appurtenances thereunio
belonging ar in any wise apperiaining, including any afler-acquired title and easements and all rights, title and interest now or hercafter owned hy the
Mortgagors in and 10 all buildings and improvements, storm and screen windows and doors, gas, steam, eleciric and other healing, lighting, venlilating, awr
condilioning, relrigerating and cooking apparatus, etevators, plumbing, sprinkling and other equipment and fixtures allached or apperiaining to saud
premises, all of which (*mortgaged property'') shall be deemed reatty and conveyed by this morgage.

| 9

T HAYE AND T HOLLD the same and vory pant thereof the said Mongagee, its successors and assigns foreser,

And for the purpose of further {i) securing the payment of all indebtedness of Morgagors 10 Mortgagee mcurred pursuant o the EQUITY
ASSETL.INE AGREEMENT, including, without timitation, the said initial advance and any and all FUTURE ADVANCES made by Mengagee puruant
1o said AGREEMENT, including any renewals or exiensions of same, {ii} securing the payment of all other indebtedness, now ar hescafter owed, by
Morigagors to Mortgagee, nol incurred pursuant to said AGREEMENT, except thal Morgagors™ home shali not secure uny such other indebtednesws
incurred for personal, family, or household purposes, and (iii) securing compliance with all of the stipulations contained in said AGREEMENT and
vontained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right 10 convey Lhe same as atoresaid, that they
will warrant and forever defend the title ngainst the lawful claims of all persons whomsoever, and thil said propeny is free and clear of all encumbrances,
casemenls and restrictions nol herein specificatly mentioned.

This is a second mortgage subject to that certain first mortgage to .

Countrywlde Funding Corporation dated 7-29-94 recorded in Inst. No.
1994-24000 in che Probate office of Shelby County, AL.

2. That thcy will pay all laxcs, assessments, or other liens and ¢ncumbrances 1aking priority over this mortgage when impaosed legally upon sd mangeged
property and shouid default be mude in the payment of same, or any part thereof, said Mongagee may makg advances pursuant 10 the AGREFMENT and secured
hereby to pay the same.

1. That they will keep the buildings on said premises continuously insured in such amounts, and in such mauner as may be satisfaciory 1o the
Maortgagee against loss by fire und such other hazards as Morigagee may specify, with loss, if any, payable to sad Morigagee, and will depowl with
Marigagee policies Tor such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtamed from o person ol
Morigagors choice, provided, however, that Morigagee reserves the right to Jefuse to accepl, for reasonable cause, an surer offered by Maortgagon,
Marlgagors shall give immediate notice in writing to Mortgagee of any loss or damages 10 said premises caused by any casualty. 1 Morigagars fail to
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value againgi loss by fire ar other hazards lor the
benefit of the Morigagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granted Ml power Lo sellie and com-
promise claims under all policies and 10 demand, reccive and receipt for all sums becoming due thereunder; said proceeds, il collected, to be credited on the
indebledness secured by this montgage, less cost of collecting same, or to be used in repairing or reconstructing the premises as the Morigagee may ¢levt; all
amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments or any other prior liens shall become a debt due sad
Mortgagee additional to 1he indebtedness herein described and ar once payable withouwl demand upon or notice (0 any person, and shall be secured by the
lien of this morigage and shall bear interest a1 the highest Jegal rate from daie of payment by said Morigagee and, if any action or inaction by the Mortgagors
in these respects has adversely affected the Morigagee's security hereunder or any right of the Marlgagee in the mortgaged property. then, at the elevhion of
the Morigagee and without notice to any person, the Maortgagee may declare the entire indebtedness secured by this mortgage due and pasable and 1his
morigage subject o loreclosure and same may be foreclosed as hersinalter provided.

4. Tolake good care of 1he morigaged property above described and not commit or permit any waste thereon, and to keep the same repaned and at
all times 10 maintain Lhe same in as good condition as il now is, reasonable wear and 1ear alone excepled.

L

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debi secured by 1his morngage shall be raken or
deemed as a waiver of the right 10 exercise such option or to declare such forfeiture either as 10 past or present default on the part of said Martgagors, und
that the procurement of insurance or payment of taxes by the Mortgagee shall not be laken or deemed &5 a waiver of the right 10 declare The matuniy of the
indebledness hereby secured by reason of the failure of the Mortgagors ta procure such insurance or (o pay such laxes, il being agreed thal ne terms or con
ditions contained in this mongage can be waived, altered, or changed except as evidenced in writing signed by the Mongagors and by the Muongugee

6. That they will (1) pay and discharge all indebtedness of Mortgagors 1o Morigagee incurred pursuant 1¢ the said AGREEMENT, including,
withou! limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortigagee pursaant to said AGREEFMENT, including any
renewals or extensions of same, as they shall become due and payable, (i) pay and discharge all other indebtedness, whenever incurred, of Mortgagars, or
any of them, 10 Mortgagee, nol incurred pursuant 10 said AGREEMENT, as such other indebiedness shall become duc and pavahle, and (nn comply yith
all of the siipulations contained in the said AGREEMENT and the stipulations conlained herein.

7. Thal after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal procecithing being commenced L
the foreclosure of this morigage. be entitled as a malter of right 10 Lthe appointment by any competent court of Iribunal without notice lo any party, ol i
receiver of the tents, issues and profits of said premises, with power 1o lease and control the said premises and with such other powers as may be deemed
necessary, and that a reasonable attomey’s fee shell, among olher expenses and costs, be fixed, allowed and paid out of such rents, sssues and profits or o
of the proceeds of the sale of said mortgaged property.

£. That all covenanis and agreements of the Morigagors hergin contained shall extend 10 and bind their heirs, execulons, LOMIRISIRIEON,, SUCCEOT,
and wssigns, and (hat such covenants and agreements and all options, righls, pnvileges and powers heren given, gramled or sequred tothe Mongagee vhall
inure 10 the henefil of the heirs, successors or assighs of 1he Mongagee.

Y, That the debt hereby secured shall at once become due and payable and this morigage subject to foreclosure as herein provided at the nphon of
the holder hereef when and if any statement of lien arising from any aclion or inaction by the Mortgagors is filed under the slatutes of Adabama relatng 10
Hens of mechanics and materialmen, without regard to the {fom and contents of such statement and without regard to the cximtenee or noncwstienye ol the
debl or any part thereof, or of the lien on which such statement is based.

10, Encumbrance of Transfer of the Property. That they wili not sel? or iranster the mortgaged property. and that they will net create o perimt 2o
exist any morigage, encumbrance or oiher lien not herein imentioned (except the creanan of a purchase money secunty interest in household apphuanees
upon the morigaged property, without Momgagee's prior wrillen consent. 11 Morigagors violate this cosenant, Morigagee mas a0 Morgagee’s option,
deciare all of the sumsy secured by this mongage te be immediately due and payahle.

If Mortgagee exercises such oplion 10 accelerate, Mortgagee shall mail Mongagor notice of aceelerabon, Such netce shall provide a period ol not
less than 30 days from the date the notice is mailed wilhin which Mortgagors may pay the sums declared due [ Martgagors Tard to pay sach suims priot so
the expiration of such period Morigagee may, without further hotice or demand on Morigagors, imvoke any remedies permitted hereunades
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11. Plural or singulxar wotds used herein to designate the undersignad Mortgagors shall be construed to refer 1o the maker or makers ol Lthiy morgage,
whether one or mare persons Or g corparation.

UPON CONDITION, HOWEVER, thal il the Morigagots shall well and truly pay and discharge the indebiedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include paymenl of 1axes and insurance, the satisfaction of ptior
encumbrances and any other indebtedness owed to the Morigagee by the Morigagors before the fuil paymeni of this mortgage) ay it shall become duc and
payuble and shal! in ail things de and perform all acts and agreements contained in the AGREEMENT and by them hercin agreed to he done sccording 1o
the tencr and effect hereof, and 1the Morigagee actually receives, &l the address shown on 1he Mortgagers' monthly statement issued in conneciion with the
AGREEMENT, a written request to salisfy this morigage fram the Morigagors and all other persons who have the nght to require the Morigagee to extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made in the payment of the indebied-
ness hereby secured, Thcluding any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thercol o
any part thereol, or should default be made in the repayment of any sum expended by said Mortgagee under the authorily of any of 1he provisions af 1his
motrtgage or should 1he interesi of said Morigagee in said property become endangered by reason of the enlorcement of any prior lien or encumbrance
thereon atising from any action or inaction by the Mortgagors, or should the Morigagors do ot fail to de or p;er!;-:}rrn any other act ar thing, that constiluies
default under the AGREEMENT, then in any of said evenls the whele of the indebtedness hereby secured, or EH portion or part of same may not ul
saif] dale have been paid, with interest thereon, shall at once become due and payable and this morigage subject Lo foreclosure a1 1he option of the Mort-
gagee, notice of the exercise of such option being hereby expressly waived: and the Mortgagee shall have the right te enter upan and lake possession of
the property hereby conveyed and after or without taking such possession to sell the same before the County Court House door in the county whetein
the property is located, and, if the property is situaled in two or mare counties, in any such county, at public oulcey-for cash, afler first giving nodice
of the lime, place and terms of such sale by publication once a weck for three consecutive weeks prior to said sale in some newspaper publithed in said
Counly as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Morlgagee, or owner of the debt
and morigage, or auctioneer, shall execute 1o 1he purchaser for and in the name of the Mortgagors a good and sufficient deed to the property solgt; the
Morigagee shall apply 1he proceeds of said sale: First, 10 the expense of advertising, selling and conveying, including a reasonable ntlorney s lee, swevand,
to the payment of any gmounts thiat may have been expended or that may then be necessary to expend in paying msurance, taxes and other ¢encumbrances,
with interest thereon: third, 1o the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured
at the date of said sale, but no interest shall be collecied beyond the date of sale; and fourth, the balance, if any, t¢ he paid over to the s.3d Mortgagory
or 10 whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the mortgaged priperly
at any foreclosure sale hereunder.

18th day April 1w 97

INWITNESS WHEREOF, we have hereunio sel QUY handis) and seal(s) this

{Seal)

I Seal)

——— - —mm-rw

Morigagors

This instrument was préepared by:

NAME Diane Rachels, Compliance Officer

ADDRESS Reglons Bank, p. 0. Box 339
Thorsby, AL 35171
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H{}UR{LE oF TITLE Stewart Title Guaranty Co.
BOOK e PAGE _
e e e ———— — . s g e
Subdivision l.ot Plat Bk Page
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CERTIFICATE

Check applicable certificale.

Siate of Alabama

Shelby
S County
K RESIDENTIAL. Mortgagors and Morigagee herein certify thal residential property is conveyed by this mortgage and that 1the maximmum principal
indebtedness 10 be secured by {his mornigage alany one time s . _ . ... . $15,000 _ upon which the mortgage tax of
__$2.2.|.5.D'._ e e _is paid herewith, as allowed by Alabama Code §40-22-201%b) {1975).
OR-

1 NON-RESIDENTIAL . In complinnve with Alabama Code §40-22-202Kb) (1973}, the Morigagec of this martgagee hereby vertifies that the amoum
uf indebiedness presenily incurredss _ . __ upen which the morigage tax al |

is paid herewith and Mortgagee agrees that ne additional or subsequent advances will be made under this morgage unless the morigage tay on such
wdvances is pukd into the apprapriate office of the Judge of Probale of County, Alobama, no later

(han ecuch Septamber hereafter or an instrument evidencing such advances is filed for record in the above said office and the recording fee and Tax applicible
therela paid.
R1GIONS BANK

BY:

TITLE

MoOTIgagors Mortgagec
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THE STATE OF ALABAMA, |

Chilton . __COUNTY.

_the undersigned authority _, a Notary Public in and for said County, in said State,

e ——— e - . =rm

hereby certify thal __ JEIIIEE L. Sﬂﬂtt, II EﬂE_*{E}_,TE]EI}E}.SCGtt___

are

whosename _ 8 ___AX& _  _ signed to the foregoing conveyance and who . _ known to me, acknowledged before me on 1his
day that, being informed of the contents al the conveyance, have executed the same volunitarily on the day the same bears date.

CGiven under my hand and official seal, this _@_n_ day of - _.AP_ril
E S _____. — -

COUNTY.

Vo L _ & Motary Public in and for said County, nosaid Siale,
hereby certify that ___ UV . Y
w hose name . signed to the foregoing conveyanceand who ________ _ __ known 1o me, acknowledged before me on 1hiy
day thal, being informed of the contenis of 1he conveyance, . e executed the same volunlarily on the day 1the same bears dale.

Given under my hand and official seal, this cdayv ol L e M8

Notary Public

THE STATE OF ALABAMA,

COUNTY.

1. e e .aNotary Publc in and for saxd County, o saad Stace,

hereby certify that e S

ofthe o o N _ _ _ . @ corporatian, whose name oo aghed (o The
foregoing convenyance, and who is known to me, acknowiedged before me on this day that, being informed of 1he vontents of the conveyance, he, as

such alficer and with full authority, executed the seme voluniarly for and as the acl of said corporation,

Ciiven under my hand and official seal, this _.odayof . A9

Matary Public
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