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— e — ______ ("Bormawer”). This Securlity hlll'umln: is given to
MOF i L) . which s organized and sxisting

, and whose address s

(Lender).

. ot PLEDEIYE BN AW T ON

Dollars (U.S. $ __282.000.00 ). This debt is evidenced by Borrowsr’s note dated the same date as
this Securlty Instrument ("Note™), which provides for monthly payments, with the full debt, ¥ not paid earlier, due and p-.ydah
on_FEBRUARY 1, 2027 . This Security instrument secures 1o Lender: () the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and madKications of the Note: (b) the payment of all
othar sums, with Interest, advanced under paragraph 7 to protect the security of this Security instrument; and (c} the per-
formance of Borrower's covenants and agreemenis undet this Security Instrument and the Note. For this purpose,
Barrower does hereby mortgage, grant and convey to Lender and Lender's succeasors and assigns, with power of sale, the
lotlowlng described property located In _SHELBY County, Alsbama:

Lots 3 and 3A, Block 9, according to the Amended Map of the First Addition to Woodford,
as recorded in Map Book 10, page 86, in the Probate Office of Shelby County, Alabama.

Inst ¢ 1997-12978

AAR 1 11097

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultanecusly herewith,

which has the address of _2798 BERKLEY DR . BIRNINGHAM
{Street] (Cyy
Alabama _35242- ("Property Addresa™;
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's succeusors and assigns, (orever, together with
all the improvemnents now or hereafter erected on the property, and all sasements, appurtenances, and fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security nstrument. All of the
foragoing s referved to in this Sscurity instrument as the "Property”.

BORROWER COVENANTS that Borrower ia lawfully seised of the estate heraby conveyed and has the ngh! 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warranis’ and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines untfarm covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrowsr and Lander covenant and agree as jollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due under the Note.

2 Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on tha day monthly payments are due under the Nots, untll the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security instrument as a ken on the Property; (b} yestly Isasehold
paymants or_ground rents on the Property, if any; (¢) yearly hazard or property Insurance premiums; (d) yearly fiood in-
surance premiums, if any; {e) yearly mortgage insurance premiums, #f any; and (f) any sums payable by Borrowet t0 Landor,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow tems." Lender may, at any tims, collect and hold Funds in an amount ngl 10 axceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account undar the federal Raal Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. (HESPAT), unlass
another law thal applies to the Funds sets a lesser amaunt. ¥ so, Lender may, at any time, collect and hoild Funds in an
amaount not 1o exceed tha lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Rams or otherwise in accardance with applicable law.

The Funds shall be held in an insttution whose deposits are insured by a faderal agency. instrumantality, or enthy
{including Lender, i Lender Is such an Insthution) or In any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, unless Lender pays Borrower interest an the Funds and applicable law permns
Lender 10 make such a charge. Howevar, Lender may require Borrower 1o pay a one-time charge for an indepandent real
gstata tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unlass
an agreement is made or applicable law requires interast 10 be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, howaevar, that interest shall be paid on the
Funds. Lender shall give to Borrowsr, without charge, an annual accounting of the Funds, showing credils and debils o
ihe Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

¥ the Funds held by Lender excead the amounts permitted ta be hald by applicable law, Lender shall account (o
Borrower for the excess Funds in accordance with the requiremants of applicable law. ¥ the amount of the Funds held by
Lender at any lime s not sufficient 1o pay the Escrow tems when due, Lender may so notdy Borrower in writing, and, 1n
such case Borrower shall pay 1o Lendet the amount necaessary to make up the deficiency. Borrower shall make up the
deticiency in no mora than twelva monthly payments, at Lender's sole discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund tc Borrower any
Funds held by Lender. K, under paragraph 21, Lendar shall acquire or sell the Property, Lender, pror 10 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sgcured by this Secursity Instrument,

3. Apphication of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts payabls
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any lale charges due under the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and imposilions attributable to the
Properly which may attain priority over this Security instrument, and leasehold payments or graund rents, it any. Borrower
shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that mannaer, Barrower shall pay them on
time directly to the person owad payment. Borrower shall promptly furnish to Lendar ali notices of amounts 10 be pad
under this paragraph, # Borrower makes these paymaents directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agraas in writing 10 the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contasts
in goad faith tha lien by, or defends against enforcement of the lisn in, legal proceedings which in the Lender's opinkn
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to Lender
subordinating the lien to this Security Instrument. I Lender detarmines that any part of the Property is subject to a lien
which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the hien. Borrowes
shall satisfy the lien or take one ar mare of the actions set torth abave within 10 days of the giving of notice.

5. Hazard or Property insurance., Borrower shall keep the improvements now axisting or hereatter erected on the
Praperty insured against loss by fire, hazards included within the term “axtanded coverage” and any other hazards, includ-
ing iloods or floading, for which Lender requires insurance. This insurance shall be maintainad in the amaounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. ¥ Borrowsr fails to maintain coverage described above.
Lendar may, at Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals.  Lender requires, Borrower shall promptly give 10 Lender al
receipts of paid premiums and renewal notices. In the event of koss, Borrower shall give prompt notice to the insurance car-
rler and Lendar. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, Insurance proceeds shall be apphed 1o rastoration or repa
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is nol lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. K
Borrower abandons the Property, or does not answer within 30 days a notice from Lander that the nsurance carriar has of-
fered to settle a claim, than Lendar may collect the insurance proceeds. Lender may use the proceeds lo repair or restlore
tha Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bagin
when the notice is given,
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Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amounts of the payments.
f undar paragraph 21 the Propenly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall paas to Lender to the axtent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Ocoupancy, Pressrvation, Maintenance snd Protection of the Property: Borrower’s Loan Application; Lassshokis.
Borrowar shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after tha execu-
tion of this Security Instrumant and shall continue to occupy the Property as Borrower's principal residence for at least one
year sfter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not ba unreascnably
withheid, or unless extenuating circumstances exist which are bayond Borrower's FD{'IHPL Borrower shall not dastroy,
damage or impair the Property, allow the Property to deteriorate, or commit wasté on the I‘-’rﬁpany. Borrower shall be in
datautt i any forfeiture action or proceseding, whether civil or criminal, is begun that in Lender's good {aith judgment could
result in forfeiture of the Property ar otherwlse materially impalr the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such @ default and reinstate, as provided in paragraph 18, by causing the action of
proceeding 1o be dismiszed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrowaes's in-
tereat In the Propesty or other material impairment of the fien craated by this Security instrument or Lender's sacuilty
intarest. Borrower shall also be in default i Borrower, during the loan spplication process. gave matefially false or nac-
curate infarmation or statemants to Lender {or failed to provide Lender with any matarial information) in connaction with the
loan evidenced by the Note, including, but not imited to, representations concerning Borrower’'s occupancy of \he, Property
as a principal residence. ff this Security Instrument is on a leasehold, Borrower shall comply with ail the proviskans of the
lsase. If Borrower acquires fee title to the Property, the leasetiold and the fea title shall not merge unlass Lender agrees to
the mergar in writing.

7. Protection of Lender's Rights In the Property. il Borrower fails to perform the covenants and agresmants con-
tained in this Security Inatrument, or there is a legal proceeding that may significantly alfect Lender's rights in tha Property
(such as a proceeding In bankruptcy, probate, for condemnation or forfeiture of to enforce laws or regulations), then L.apder
may do and pay far whatever is necessary to protect the value of the Property and Lender's rights in the Proparty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymaent, these amounis shall bear interest from
the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lendar to Borrower request-
ing paymaent,

8. Mortgage Insurance. ¥ Lender required mortgage insurance as a condition of making the loan secured by 1his
Security Instrumant, Borrower shall pay the premiums required to maintain the mortigage insurance in effect. K, tor any
reason, the morigage Insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the
premiums required to oblaln coverage substantially aquiveient to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effact, from an alternate mortgaga in-
suter approved by Lender. ¥ substantially squivaient morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to ondé-twalith of the yearly morigage insurance premium baing paid by Borrawer when the
insurance coverage lapaed or ceased to be in effect. Lender will accept, use and retain these paymants as a kiss reserve in
lieu of mortgage insuranoe, Loss reserve paymants may no longer be required, at the option of Lender, f mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
bedomes available and ie obtained. Borrower shall pay the premiums required to maintan mongage insurance in effect, or
to provide a loss reserve, until the requiremant for morngage insurance ends in accordance with any written agreement be-
tween Borrowar and Lender or applicable law. :

. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Proparty. Lendar
shall gtve Borrower notice at the time of or prior to an inspection specilying reasonable cause tor the inspecton. .

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connectian with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

in the svent of a total taking of the Property, the proceeds shail be applied to the sums secured by this Securty
Instrument, whethar or not then due, with any excess paid to Borrower. In ihe event of a partial taking of the Proparty in
which the fair market value of the Propenty immediately before the taking is equal to or greater than tha amaount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender ctherwise agree in writing .
the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing
fraction: (a) the total amount of the sums secured immediately befare the taking, divided by (b) the fair market value of 1the
Properly iImmaediately batore the taking. Any balance shall be paid 1o Borrower. In the wvent of a partial taking of the
Property in which the falr market value ol the Property immaediately betore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable iaw
otherwise provides, the proceseds shall be applied 1o the sums secured by this Security instrument whether or not the sums
are than due.

it the Proparty is abandoned by Borrower, or i, atter natice by Lender to Borrower that the condemnor ofters to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender Is authorized to coliect and apply the proceeds, at its option, sither to restoration or repair of the Property ar to the
sums secured by this Security instrument, whether or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application o proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments
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11. Borrower Not Released; Forbearance By Lender Not s Waiver.  Extension of the time for payment or
modiication of amortization of the sums secured by this Securlty instrument granted by Lander 1o any successor in interest
of Borrower shall nol operate to release the fiability of the original Borrower or Borrower's successors in interest. lLonder
shall not be required to commence proceedings against any asuccessor in interest or refuse to sxtend time for paymaent or
otherwise modity amortization of the sums secured by this Sscurity Instrument by reason of any demand mads by the
original Borrower or Borrowaer's successora in interest. Any forbearance by Lender in sxercising sany right or remedy shall
not be a waiyer of or praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LisbMy; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beneft the successors and assigns cof Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and soveral, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Inatrument only to mongage. grani
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consant.

13, Loan Chasges. I tha loan secured by this Sscurity Instrument s subject to a lew which sets maimum loan
chargas, and thet law Is finelly interpreted 3o that the interest or other loan charges collected dr to be collectad in connec-
tion with the loan excesd the permitted limits, then: (@) any such loan charge shalt be reduced by the amount necessary to
reduce the charge to the permitted limi; and (b} any sums altready coliected from Borrower which exceaded permittad limds
will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. K a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge undaer the Note.

14, Notices. Any notice to Borrowar provided for in this Security Instrument shall be given by delivaring it or by
mailing it by first class mall unless applicable law requires use of another miathod. The notice shall be directed to the
Property Address of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender dasignates by notice to Borrower. Any notice
provided for in this Security instrument shall be desmed 1o have been givan 1o Borrower or Lender whan given as provided
in this paragraph. -

15. Governing Law; SeverabMy.  This Security Instrument shall be governed by federal law and the law ot the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note
conilicts with applicable law, such conflict shall not affect other provisions ot this Security Instrument or the Note which can
be given eHect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
daclared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnty Instrument.

17. Transier of the Properiy or a Beneficlal Intsrest In Borrower.  |If all or any part of the Property or any inferest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturat person)
without Lender's prior written consent, Lender may, at fs optien, require immediste payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by fedaral law as of
the data of this Security Instrumant.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a penod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. - ¥ Borrower fails to pay these sums prior to the axpiration of this period, Lender may invoke any
remedias parmitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Relnstats. I Borrower maeets certain conditions, Borrowaf shall have the right to have en-
farcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specity for reinstatement) before sale of tha Property pursuant to any power of sale containad In thes
Sacurity Instrument; or (b} entry of a judgment enforcing this Security Instrumant. Those conditions are that Borrowaer: (&)
pays Lender all sums which then would be dus under this Security instrumant and the Note as i no acceleration’ had
oecurred: (b) cures any default of any other covenanis or agreaments; (C} pays all expenses incurred in anfarcing this
Security Insirument, including, but not limitad to, reascnable attorneys' fees; and (d) takes such action as Lender may
reasonably require to asaure that the lien of this Sacurity Instrumant, Lender's rights in the Property and Borrower's oblga-
tion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrower, this
Security Instrument and the obligations secured hersby shall remain fully effective as if no acceleration had occurred.
Howaver, this right to rainstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Nota {together wih this Security
Instrument) may be sold one or more timas without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. Thera also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. H there is a change of the Loan Servicer,
Borrower will ba given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contaln any other information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permi the presence, use, disposal, storage, o7 release
of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone else to do, anything attecling
the Property that is in violation of any Environmentat Law. Tha preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognmzed to ba ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit ar ather action by any
governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrowsr has actual knowledge. I Borrower iearns, or is notified by any governmental or regulatory authority.
that any removal or other remediation of any Hazardous Substance attecting the Proparty is necaessary. Borrower shail
promptly take all necessary remaedial actions in accorgance with Environmental Law.

Form 300 4 of 5 pages)
Inttizus

d-'l--u-rr.j

TR




T M
Loan Mo, Ar54807

As used In this paragraph 20, 'Harardous Substances™ sre those subsiances defined as w0oio or hazardous subatan-
ces by Environmental Law and the following substances: gasoline, kerosens, other flarmwnabis of toxic pelraisum products,
toxic pestickies and herbickies, volatie soivents, malerisls containing asbesios or formaldehytie and radicactive materisle.
As used In this paragraph 20, "Environmetial Law” means federal lawa and laws of the krisdiction where the Property is

located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowear and Lender further covenant and agree as follows:

21. Acosieration; Remediss. Lander shal give notice to Borrower prior to acosieration following Borrower’s breach of
any covenars or agreemestt in this Securlty Instrument (bt not prior to acosisration under paragreph 17 unisss appicable
law provides otherwies). The notice shall spacity: (a) the defauk; (b} the action required o cure the default; (c) a date, not
lsss than 30 days from the date the notioe s given to Borrower, by which the defauk must be cured; and (d) thet faliure to
cure the default on or before the dats specified in the notice may result in accelerstienofthe sume secursd by this Securlty
Instrument and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non- existenos of a default or any other defenss of Borrower to accelerstion
and sale. I the default is not cured on o before the date specified In the notice, Lander at &s option may require Immediste
payment In full of all sume secured by this Securlty Instrument without further demand and may invoke the powsr of mie
and any other remediss permitted by applicable law. Lender shall be entitied to coflact ak sxpenses incurred I pursuing
the rnmdhlpnwldcdhﬂhmwhﬁ,mm.mmmnmubhwmwmmm
evidence.

Hf Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrowsr In the manner provided n
par-E;lph 14, L-rldlrﬂulpl.bhhtl'umﬂuhmlmkhmmmnlwpmw in
SHELBY County, Alsbama, and thereupon shall sell the Property to the highest biddar st
public auction st the font door of the County Courthouse of this County. Lender shall deliver 1o the purchassr Lander’s
deed conveying the Property. Landsr or is designes may purchase the Property at any sals. Borrower covenants and
agress that tha proceads of the sale shall be applied In the following order: (s) to sl expenses of the sals, including, but not
imhed to , reasonable attorneys’ fees; (b) to all sums secursd by this Securlty instrument; and {c) any excess 1o the parson
or persons legally entitied to L '

22. Release. Upon paymant of all sums secured by this Security instrument, Lender shall release this Security
Instrument wihout charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homaestéad axemption in the Property and rafinquishes all rights of cur-
tesy and dower in the Property. |

24. Riders to this Sscurlty Insirument. ¥ one or more riders are executed by Borrowaer and recorded together with
this Securlty Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were a parnt of this Security
Instrument, [Check applicable box(es))

E] Adjustable Rate Rider Condominium Rider ] 1-4 Family Rider
Graduated Payment Rider E Planned Unit Development Rider || Biweekly Payment Rides

B Balloon Rider E Rate fmprovement Rid er D Second Home Rides
Other(s) [spacify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Insirument
and in any rider(s) executed by Borrower and recorded with it.
Witnessaes

— | (Seal)
-Borrowar

Social Security Number

e (Seal)
-Borrowaer

Social Security Number

Form 3001 990 (page 50f5pages)
[Space Beiow This Line For Acknowhdgment]

STATE OF ALABARA
JEFFERSON COUNTY
I, Larry L. Halcomb, a Notary Public in and for said County, in safd State, hereby
certify that David H. Johnson and Wife, Leigh P, Johnson, whose name(s) are signed
to the foregoing conveyance, and who are known to me, acknowledged before me on this
day, that, being informed of the contents of the conveyance they executed ths same

voluntarily on the day the same bears date,
Given under my hand and official seal this 31st day of Janu

Notary Public

My Commig
Jlnuur';;g? F;ﬁ’-
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ADJUSTABLE RATE RIDER

{1 Year Traasury indax - Ruts Cape)

TH1S ADJUSTABLE RATE RIDER is made this 13T day of JANUARY, 1997
and is incorporated into and shall be desmed to amend and supplement the Mortgege, Deed of Trust or Secyrity Dud
(the “Secuﬁtr Instrument™) of tha samo date given by the undersigned (the *Borrower™) to securs Horrower's

Adjustable Rate Mote (the "Nota") to
SOUTHTRUST MORTGAGE CORPORATION

tthe "Lender") of the same date and covering the property described in the Security . Jusirument and located at:

2796 BERKLEY DR. BIRMINGHAM, ALABAMA 35242~

(Property Addressl

THE NOTE CONTAINS PFIOVISiOHS ALLWHG FOR CHANGES IN THE.INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
;QHOTEIEEISTMTJAS‘!FEP%H CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BDH-—

ADDITIONAL COVENANTS. In addition to the covensnts and agresments made in the Security Instrument, Borrower
gnd Lender further covenant and sgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftisl interest rate of 7.250 %. The Note also provides for changes in the
interest rate and the monthly peyments, as follows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dales )
The intersst rate | will pay may change on the first day of FEBRUARY, 2002 , and ot that
day every 12th month thereafter. Each date on which my interest rate could change ig cealled a3 "Change Date."
(B) The Index

Beginning with the first Change Date, my adjustsble intereat rate Will e based on an [ndex. The "Index" 1%
the weekly avarage yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Jndex figure available as of the date 45 (ays before easch
Chenge Date is called the "Current Incex.”

1f the Index 18 no longer avaitable, the Note MWolder will choocse a new index which ie based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes
Before each Change Date, the Note Molder will calculate my new interest rate by adding
Two and Thres Quarters percentage points ( 2.780 %) to tha Current t(ndex. The Mote Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0.125X). Subject to the Limits stated on
Section 4{D) below, this rounded smount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thet would be sufficient to repay the
unpaid principasl that 1 am expected to owe at the Change Date in full on the maturity date st my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

{D) Limits on Interest Ante Changes

The intereat rate | am required to pay at the first Change Date will not be greater than g 250 % or
less than B.250 %X. Thersafter, my adjustabie interest rate witl never be incressed or decreased on any single
Change Date by more than two percentage points (2.0X) from the rate of interest | have been paying for the preceding
twelve montha. My interest rate Will never be greater than 13.250 %,

{E) Eftective Date of Changes
My new interest rate will become effective each Change Date. ! will pay the amount of my new monthly payment
beginning on the first monthly payment date sfter the Change Date until the amount of my monthly payment changes
again,

{F} Notice of Changes

The Note Holder will deliver or mail to me & rotice of any changes in my interest rate and the amount of my
monthly payment bafors the effective date of any change. The notice will include information reguired by (aw 10 be

given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

uniform Covenant 17 of the Security Instrument is spended to read as follows:

Transfer of the Property or & Bensflolal interest In Bosrowar. 1f sll or any part of the Property or any interest in it s
sold or tremsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i1s not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of atl
sume scecured by thie Sscurity Instrument. However, this option shali not be exercised by Lender 1f exercise s
prohibited by federal law as of the date of this Security Instrument. Lender alsc shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended trans-
faree a2 if & new toan were being made to the transferes:; and (b) Lender reasonably determines that Lender’s
security will not be impalred by the loan assumption and that the risk of a breach of any covenant or agreaement In
this Security Instrument js acceptabie to Lender.
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To the extent permitted by spplicable law, Lender may charge a reasonabie fee as & condition to Lender’s con-
sent to the losn assumption. Lender mey alac require the transferse to sign sn sesumption sgreement that is ac-
ceptable to Lender and that obligates the tranaferse to keep all the promises and sgreesents made In the Note arcd
in this Security I[nstrument. Borrower will continue to be cbligated under the Nate and this Sacurity Instrument
unless Lender releases Borrower in writing.

tf Lender axercises the option to reguire immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice (s
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. 1f BOrrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any resedies permitted by this
Security Instrument without further notice or demand on Borrower. LI T L I

BY SIGNING BELOW, Borrowsr accepts and agrees to tha terms and covenants contained In this
Adjustable Rate Rider.

-Bomowet
- L}
. (Seu)
efgh John -Borrower
{(Seal)
- oW
Saal
g (Sew)

gy

P . L - - ol
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- PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 3181 day of _JANUARY, 1307

and is incorporated into and shaill be deemed 10 amend and supplement the Mornigage, Dead of Trust or Socurtty

Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower”) to secure Bormower's
Note to __SOUTHTRUST MORTGAQE CORPORATION . (the "Lender)

of the same date and covering the Properly described in the Security Instrument and located at:
2796 BERKLEY DR., BIRMING ALABAMA 35242-

-h._l

[Properiy Address]

The Property includes, but Is not limited to, a parcel of tand improved with a dwelling, together with olher such
parcels and certain common argas and facilties, as described in

INVERNESS

- -

Inst & 1997-1p97?p

[Mdfhe of Plannad Unit Davetopment]

(the "PUD". The Property also includes Borrower's intergst In the homeowners assoclation or equivalent entity
owning or managing the commeon areas and facllities of the PUD (the "Owners Association™ and the uses, benetits
and proceeds of Borrower's interest.

PUD COVENANTS. In additicn 0 the covenanis and cgrenmenis made in the Securtty Instrument,
Borrower and Lender further covenarnt ang agree as fokows:

A. PUD Obligations. Borrower shall peform ali of Borrower's obligations un-dar the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (li) articles of incorporation, trust instgument or
any equivalent document which creates the Owners Association; and (iti) any byJaws or other rules or requlations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documaents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted ihsurance
carrier, a "master” or "blanket” policy insuring the Property which is satistactory to Lendar and which provides in-
surance coverage in the amounts, for the periods, ahd against the hazards Lender requires, including tira and
hazards included within the term "extended coverage,” then:

(i) Lender walves the provislon in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium Installmeants for hazard Insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Properly is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any iapse in required hazard ingurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabllity insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Assoclation maintains a public lizhilly insurance policy acceptable in form, amount, and extent of
coverage 10 Lender.

D. Condemnatior.. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower In connsction with any condemnation or other taking of all or 2nv nant of k2 Property or the common
areas and facilities of the PUD, or for any conveyance i1 lieu ol condemnation, are hergby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, axcept atter notice to Lender and with Lender's pnnr writ-
ten consent, either partition or subdivide the Propenrty or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by lire or other casualty or in the case of a faking by condemnatior or
eminant domain:

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender:

{iii) termination of protessional management and assumption of self-management of the Owners
Associalion; or

{lv) any action which would have the effect of rendering the public lability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. Y Borrower dees not pay PUD dues and assessmants when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt ot Borrower secured by
the Securlty tnstrument. Unless Borrower and Lender agres to othar terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with Interast, upon notice irom Lender
to Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to tha term visions gontained in this PUD Rider.

{Seal) (Seal)
In'tni ~ =Bofrawmr | -Boarrs st
(Seal) _ (Seal)
-Borrower -Borfgwer
-
997—1345
(Seal) __1nst ® * (Seal)
-Borrowar -Harrawar
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