THIS INSTRUMENT PREPARED BY (Name)__ ROBIN GREEN COMPASS BANK
{Address)___ 15 South 20th Street Birmingham, AL. 352133

COUNTY OF  Sneiby ) EQUITY LINE OF CREDIT MORTGAGE

(Residential Property)
NOTICE: This is & Future Advance Mortgage which secures an open-and credit plan which contsins provisione allowing for changes in the Annual
Parcantage Rate spplicable to the belance owed undar the Aocount. Increases in the Annual Percentage Retr may result in higher mimmum

monthly paymants and increasad finance charges. Dacreases in the Annual Percentege Rete may result in lower minimum monthly payments .and
iowar finance chatgas,

WORDS OFTEN USED IN THIS DOCUMENT

1Al "Mortgage.” This documaent, which is dated April 2] 1997 , Wik bw paled the "Mortgage.”
(B) "Borrower.” __SCOTT M STRDRVAN AND WIFE STACEY B _STEDGUAN ,
(Ct "Lander.” Comppes Bank will be called "Lander.™ Lender s a corporation or association which was formed

and which existe under the laws of the State of Alabames or the United States.

Lender's address (s 15 South 20th Street Biimingham, AL, 35233 .

(D) "Agreamant.” The "Compeass Equity Line of Cradit Agresment and Disclosure Statement” signed by Borrower and dated Apx. 21
1997 . asit may be amended, will be called the "Agreemesnt.”. Tha Agreement setablishes an cpen-end credit plan {hereinafler called

the "Account®) which parmits Sorrower to borrow and repay, and rebarfow and repay, amounts from Lender up 1o a maximum prncips

at any one tims outstanding not exceesding the credit imitof 8 15, 000,00 . All mathods of abtaimng credit ete collactuvely
raferrad to as "Advances”, '

(El "Maturity Date.” Unlsan terminated sooner in accordance with the termas of the Agrssmant, Lender’s obligations to make Advances undar
the Agresmsnt will terminate twenty {20] years from ths date of the Agresment. The Agresment psmnita tha Borrower to repsy any
balance outstanding at the tims of termination of the Agresmeant by continuing to meks minimum monthly paymants in accordance with
the Agresment. This Martgage shall remain valid after the Maturity Date until sll sums owing under the Agresment and this Mortgage are
pmd in full.

{FI' "Propsrty.” The property that is described balow in \he section titled "Description QOf The Property™ will ba cellad the "Property”

INTEREET RATE ADJUSTMENTS '
The Manthly Periodic Rate applicabls to your Account will be the prime rate as published 1n the Wall Bweet Journal’'s "Mcney Rates™ teble

{"Index Rata”) in sffact on the last business day cf the previous calendar month plus _1 . 500000 percantage points (the "Annual Percantsge
Rate”) divided by 12, If multiple rates ara quoted in the table, then the higheet rate will ba considered tha Indax Rate. Tha Monthly Penodic

Rate on the date of this Mortgage is _ 0 8333 % and the Annual Parcentage Rats shall ba _10 %. The Monthly Penodic
Rate and the Annual Percentage Rate may vary from billlng oyole to billing cycls based on increasss and decrassas in the Index Rate. The

Annual Percentage Rate corresponding to the Monthly Periodic Rate doss not include coets other than interest. Tha Annual Parcentage Rasie
apphcable to your Agaount will inoreasa if the Index Rata in affect on the {tast business day of the celendar sases from o month ta

the naxt. An increasme will take affect in tha current billing oycle and may rasult in & ﬁhu.ﬂm and 8 highar minimum paymant

amount. The maximum Annual Parcentage Rats applicabla (o tha Account shall ba % and the minimum Annusl Percantage

Rate shail be _7 0000 %,

PAYMENT ADJUSTMENTS
The Agresment provides for 8 minimum monthly payment which will be na legs than the smount of intersst ¢ wrur the past maonth,

FUTURE ADVANCEMENTS 97

1ED
The Account is an opan-and credit pisn which obligates Lender to maks Advanges AL itﬁﬁ&tﬁﬁbnvn. | agroa that thie
Mortgege will remain in effsct ss long ae any amounte ars oytstanding on the Ac tion to make Advancas
wnder tha Agraemant, g

8ORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargein, sell and convey the Property to Lander. This means that, by signing this Mortgage, | sm giving Lander tha rights that | have in
the Froperty subject to tha tafms of this Mortgage. The Lander alsc hae those rights that the law gives to landsre who hold mortgages on real
property. { am giving Lender theae rights to protect Lender fram possible losses that might reault if | fail to;
(A} Pay sll amounts that | owa Lender under the Agresmant, ar other avidencs of Ingubtndnnn arising cut of the Agresment ar Account;
(B Pay, with intarsst, any amounts that Lender spends undar this Mortgage to protsct tha Propsrty ar Lender’s righta in the Property, and
(C) Kesp all of my other promises and agresmants under this Mortgage and under the Agreamant.
It | xesp the promises and agreemente listed [n iA) through {C) above snd Lender's obligation 10 meke Advences under the Agresment has
tarrmunatad, this Moripags and the transtar of my rights in the Propesrty will become void and will end. Thie Mcrigags securas only the
promises and agreamants listed in (&) through (C} above sven though | may have othar agresmsents with Lender.

LENDER'S RIGHMTS IF BORROWER FAIWLS TO KEEP PROMISES AND AGREEMENTS

It an Event of Default (as datined below) cocurs, Lendsr may terminate the Account and requirs that | pay immediatsly the sntife amount then
remaiing unpaid under the ageement and under this Mortgage. Lender may taka thase sctions without making any furthar demand lor
paymeant. Thie requirement will ba called "Immediats Paymeant (n Full”,

Al the cption ot Lander, the ooccurrence of any of tha following eventa shall constitute an "Event of Delauit™:

lA] Failure by you to meet the repayrmnent 1armz of the Agresment;

(B Fraud or material misrepressntation by you in connection with the Account, application for tha Account or any financial infarmation
taquested under Section 15 of the Agreement; or

IC) Any action or fsilure 10 act by you which adversely alfects Lender's security for the Account or any rnight of Lendar in such sscunly,
including, without limitation, the fallure by you to maintsin insurance on the Proparty ss requirad by this Mortgage, or the voluntary a¢
invaeluntary aala or transfer of sll or part of the Proparty. Tranefer of the Property caussd by your death or condemnation shall
conatitute involuntary tranafar under this Mortgage.

111 1aid 1o make Immaeadiate Paymant In Full, Lendar may sail tha Proparty at a public suction. The public auctron will ba heid at the front r
rmain door of the aourthouse In the county whers the Proparty is locsted. The Lender or its personal repressntative {the "suctionser®) may sel
tha Froperty in lote or parcels or as one unit aa it wees fit st this public suction. The Proparty will be sold to the highest bidder s the public
auctiun. The Lander may bid at the public auction, and if the Lendsr is the higheast bidder, the Praperty will be purchased for cradl sgunat the
balance dus from Borrowaer.

Motice of the time, place and terms of sale will ba given by publishing the notice with & descnption nf the Property once a week lar thras (3)
suyscasaive weeks In 8 newepsaper pubkished 1n the county or counties 1n which the Property 18 jocated. The Lander or suctionssr shali havs
the powar and authority ta convey by deed or other instrument all of my nghts in tha Praperty to the buyer {who may be the Lendar) at the
pubiie aucticn, and use the meney received to pay the following amounts:

t1) all expenses of the sals, inoluding advertising and salling coste and attornay's and auctioneer's foes;

(2} all amounta that | ows Lender under tha Agresmaent and undar this Mortgage: and

{3] any surplus, that amount remaining after paying (1) and (2], will ba paid to the Borrower or as may be required by law.
I the monay racsived trom the public ssle doss not pay all of the expenses and smounts | ows Lendar under the Agreement snd 1his
Mortgage, | will promptly pay all amounte remaining due after the sale, plus intarest at the rats stated in the Agrasmaent.

DESCRIPTION CF THE PROPERTY
The Property in described in {A) through (J) below:

tAl The proparty which is looatad at 2904 GARLAND CIRCLE BIRMINGHAM, AL. 315242
ADDRESS

This property e in _SHRELRY County in the S1ate of __ATARAMA . It has tha following legs! descriptian:

LOT 2, ACCORDING TO THE SURVEY OF PARK WOOD ESTATES, AS RECORDED IN MAP BOOK 16, PAGE 11§,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. ,
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[If the property is a condaminiurm, the following must ba completed:] This propsrty is part of a condominium project known ps

NA Icalled the “"Condominium Project™). This property includes my unit and all of my
rights in the common elemants of the Condominium Project: i

{B} All buildings and othar improvermnants that are located on ths proparty deacribed in paragraph (A) of this saction:

{C) All nghts in other property that | have as ownear of tha propsrty described in paragraph {A) of this sseation. These nghts are known as
"sapemants, rights and sppurtenances sttached to the property”;
(D] Ali rente or rgyaitiss from the proparty dewcribed in paragraphe (A} and (B} of this section;

{E} Al mineral, oit and gae righte and profita, water nghte and vyater etock that ere part of the property describad in paragraph (Al of thik e lin

{F) Al rights that | have in tha land which liee in the strests or roads \n Front of, or next to, the property described 1n paragifaph (AL of thue

aaction; LI T T T

(G} All fixturen that are now or in the future wilt be on the property dencribed in parsgraphs [A) and (B) of thie section, and all replacemanis ul

and sdditions to thoea fixtures, except for thome fixtures, replacements or additions that under the law are "consurner goods” aod that |
acqguire more than twanty {20) days after the date of the Agresment;

{HI All of the righte and property described in paragrapha (A) through {F) of this section that | acquire 1n the {utlure,
(I All raplacernante of or additicna to the property deacribed in parsgraphs (B) through (F} and paragraph (H] of this sectiun: and

(Ji All judgmenta, awards and seitlernants arising beceuse the property described in paragraphs (A) through (1) of this section has benrn
condemned or damaged in whole or in pant (including procesds of ineurance); providad, however, that any sum received by Lemkler will bie

applied to any amounts which | owe under the Agresmaent,

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP DOF THE PAOPERTY

| promiss that except for the "exceptions” lieted in the description of the Property: (A) | lawfully own the Proparty: iB) { have the agho 1
mortgaga, grant snd convay the Property to Lendar, and {C} there are no outstanding cleims or chargas aganst tha Froparty

| give & ganaral warranty of title to Lander. This meane that | will be fully responsibia tor any loesas which Lander sullers bacaune sumacns nthn
than myealf has soma of the nghte in tha Property which | promise that | have, | prorive that | will defend my ownership of tha Property agins
any claima of such rights,

| prormiee and | agree with Lender as follows:

1

1. BORROWER'S PROMISE TO PAY AMOUNTES ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL DTHER
PAYMENT OBLIQATIONS

| will promptly pay to Lander whan dus: all amounts advanced undar the Agreemant; late chargas and other charges as stated in the Agigotmant
and any amounte axpendod by Lander under thie Mortgage.

Z. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlees the iaw raguires or Lender chooses otherwise, Lender will apply each of my payments under the Agresmant and undar Paragraph 1
above in the {oiiowing order and for the following purposes;

A} First to pay finance chargsa then due undar the Agresmant: and

{B} Mext, to late and ather charges, If any: and

IC) Next, to Lender's costa and axpanasa, if any; and

(B} Naxti, to pay sny Advances made undar the Agresment or paymenis made under this Morigags.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

I will pay all taxes, assssermnants, and any other charges and fines that rmay be imposed on the Property and that may be supsror 10 the
Mortgage, | will slso make paymente dus under my leaes if | am a tenant on the Property and | will pay ground rants (it any) dus on the
Proparty. | will do this by making payments, when thay sre duse, directly to tha pareons antitled to them. |in this Morigage, the ward “parnon’
means any perscn, organization, governmental authority, or other party.} Upon request, | will give Lander a raceipt which shows that | have
made thase paymeants. .

Any clsim, demand or chargs that is made againet proparty bacsuge an obiigation has not baan fulfillad 16 known ag a "han”, | will premptly pay
of gatinly dll iene agsinet the Proparty that may ba suparicr to this Mortgagn. Howevar, this Mortgage doss not raquire ma to gatisly a suparniod
lian if: (a} | agree, in writing, 10 pay the obiigation which gave 7iee to the superior lien and Lander approves the way in which | agrae 1o pay tha
obligation; or {b) I, in good faith, argus or dafsnd againat the suparior lian in a laweuit 30 that, durnng the lawesuit, tha supsno! isn may not e
sntoroad and no part of tha Property must bs given up.

Condominium Asssassmants

[f the Proparty includes a unit in a Condominium Projact, | will promptly pay when thay are due ali assessmeants imposed by The ownerr
neEECLIAtion or othsr organization that governs the Condominium Project. That association of organization will ba calied tha “Owhere
Ausociation”,

4. BORROWER'S ﬂBLIﬂATiﬂﬂ TO O8YAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY . '

(A} General

| will obtain Zul:ard inaurance 1o cover all buildings and other improvemeanis that now are or 1in the Tuture will be locaisad on The Property T rhe
tneurance must cover loss or damage cauesd by fire, hazarde normally covered by "extended coverage” hatard (nsurance policios, and othm:
hezarda lor which Lender requires coverege. The ineurance muet bo 1n the amounte and tor the periode of time required by Landar  Lander miay
not requife ma to obtain an amount of coverage that 1e more than the value of all buildings and other improvaments on the Property,

F may chooas the insuranca company, but my choice ¢ aubjact to Lender’'e approval. Lender may not retuce to approve my choice unlass 1he
rafusal is ressonable. All of the Insurance policies and renswals of those policies muet include what 1e known as & "standard mortgagas clause”
to protect Lender. Tha form of wil policias and the form of all renawnsls muet ba accaptable to Lendar. Lender will have the nght to hold the
policias and reanawals.

[ will pay tha premiume on ths insurange policies by paying the insuranca company dirsctly when the pramiurm payments ars duye 1 Letulor
raquirea, | wiit promptly give Lendar all raceipta of paid premiuma and all ranawal noticas that | raceive,

i thara is & lose or damags to the Property, 1 will promptly notify the insurance company and Lander. ! | do not promptly prove o tha msurae e
gompany that the loss ofr damage ocourrad, then Lender may do so.

The amount paid by the insurance company ia callod "procesds”. Tha procveeds will be used tu reduca 1he amount that | own Lo Letder yedes
the Agresment and this Morigage. unless Lender snd | have agroed to use the praceede 'or rapaire, resturation or otherwine,
Tha Landar has tha authornty to settle any claim lor insurance henafite and to collect the procasds. Landar than msy use tho e sede 10 reid,

The armount that | owe to Lender undar tha Agreament and under this Mortgage or 1o repair or rastore the Property as Leodnr amay wae 1
If any proceeads are usead to raduce the amount that | owe to Lender under Lhe Agreemant, that use will not delay the dug date ar change hie

amount of any of mv manthly payments under the Agreement and this Mortgoaga, Howewver, Landsar dand | may agrae (howntingg to thoke detaye

ar changes,

il Leandar soquiras thn Preperty by purchass at forecloaura sals, all of my rights in the insurance policies wll beleng to Lendear, Alta, oll of oy
righta in any procsads which are paid becsause of damage that occurred batore the Property e acguirad by Landar wall Lalong 16 Landa
Howavar, Landear's rights in those proceads wil! not be greatsr than the amount that | owe to Lander under the Agrasemesnt and under tha
Mortgage.

{B] Agrasments that Apply to Condominiumas

(i} If tha Proparty includes a unit in a Condominium Project, tha Ownereg Agecciation may maintsin a hazard insuranca policy which covars the
entira Condominium Projact. That polloy will be callad the "mastar policy”. So long as the mastar polcy ramaine in aftecl and measts the
rsquiraments atatad in this Pafagflph 4: TH} my obligation to obtain and to keep hazard insurance on the Property (s aatiefiad; and (L1l thare o«
conflicy, concarning thae use of progasds, batwean [1) the termue of this Paragraph 4, and (2} the law or the tarms ol 1ha daclatatiun, by laews
ragulations or other dosumsnte creating or gaverning tha Condormumum Project, than that law o¢ tha tarms of those documantu will govmrn the
uaa of procaads. | wil promptly give Landser natice if the mastar policy mturrumnd ar tarrmunatad. Dunng any tima thint the taaster foliey .
not (n affact, tha tarma of (&) and (b] of thig subparagraph 4(BIG} will not apply

in} 1 the Proparty includes & unit in a Condominium Projact, i1 18 poesible thﬂi procesds will be pmd to me inslead ol hng wsed Lot or 1.
testora tha Property, | give Lendear my righte to those proceeds. Al of the proceede described in this subparagraph 418160 will be paad 100
Lender and will be usad to reduce the amount that | owe to Lendar under the Agreemant and under thue Morigage. If any of thore pracaeds
rampain alter the amount that | owe to Landar has basn paid in full, the remaimning procesds will be paid to ma. The usa ol proceeds 1o reduce
the amount that | owe to Lander will not be & prepeyment that js subject to the prapayment charge proviaions f any, undar the Agraernenl

sy P
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£, BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE., AND AOREEMENTS ABOUT

CONDOMINIUMS
{A] Agresmants about Maintaining tha Property and Kesping Promises in Laass
| will keep the Property in good repair. | will not dastroy or substantially change the Proparty, and | will not allow the Property to

datericrata. If | du not own but am a tenant on the Proparty, | will fulfill my obligations under my laasa,
{Bl Agreamants that Apply to Condominiums

If the Proparly ig & unit in a Condominium Projact, | will fultill all of my obligations undar the daclarathon, by-laws, regulanions and other

documants that create of govern the Condominium Project. Also, | will not dhade tha Proparty inta amaller parts that may be awred

poparately (knawn ae "partition or aubdiviion”™), | will not conpant to certain actions unlees | have firat given Lender notica and oblainad

Lendasr's consant in writing. Thoess actiong are:

int Tha abandonment or termination of the Candominium Project unlass tha abandonment or termination 18 raguirad by law;

il Any significant change to the daclaration, by-laws or reguiations of the Owners Asmogiation, fruet agresment, srtictes of incarpoeranon,
or othdn documenie that creats or govern the Condominium Preject, including, for axample, a change in tho percontago of ownorehip
rights held by umt ownere in the Condominium Project; and

{c} A docigian by the Owners Aesociation 1o terminate professional menagement arnd to bagin self-management of tha Condorrmimurm
project,

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not keap my promieas and agreements made in this Mortgags, of (B} someone, including mea, bagineg a lagal procesding that may
sijrilicuntly aftect Lander's righta in the Property {such as, a lagal procasding in bankruptey, in probate, for condemnation, or 1o anforce mws or
raguintiona), than Lendar may do and pay for whatever is necessary to prolect the Proparty and Lendar's rights 1in the Proparty. Landear's
achione nder thie Paragraph 8 may includa, for axample, obtaining ineurance on the Proparty, appesring in courl, paying rassonable aliornay s
vk, and antanng an tha Froparly 1o mMAaka rapsire.

| will pay to Lander any smounte, with intersst at tha sama rate atatad in tha Agreament, which Lendar spends undar this Flrngrlph 6. Thus
Murigage will proteck Lander in case | do not keap this promisa to pay those amounts, with interast. Intarest on sach amount wil begin on the
date that the amount ia spant by Landar. However, Landar and | may agras in writing to terms of paymant that are diffarsent from thoese in 1hs
paragraph. '

Although Lender may take action undar thie Paragraph 8§, Lender doas not have to do so.

" Ok Ay -

7. LENDER'S RIGHTE IF BORROWER TRANSFERS THE PROPERTY .
i sell or traneter all or part of tha Property or any righta in the Property, Lander will require immediate Payment «n Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My ohhgations under this Mortigage are binding upen ma, upon my heirs and legal representatives in the svent ol my death, and upon anyi:na
who ablaine my righta in the Proparty,

Lender muy allow a parson who takes over my righte and obligations to dalay or to change the amount of the monthly payments of pnncipal pnd
iteresi dus undar the Agreasment ar under this Mortgage. Evan il Lander does this, however, that person and | will both still be fuly obligatad
undar the Agresment and under thie Morigage unless Lender spocifically releases me in writing from my obligations. Lender may sflow thoss
dailnys or chanyos for B peron who takes aver my rights and obligations, even if Lendar is requested not to do en. Lender will not ke required to
britgd o baveauit agaitet auch o peracn tor not tulfiling obligations under the Agresment ar undar thie Mortgags, even if Lender 15 requasted to do
Bil.

9. CONTINUATION OF LENDER'S RIQHTS

Even ! Landar doss nat exarcise or anforce any right of Landar undar the Agreement, thia Mortgage or under tho law, Lendar will atill hava all of
thuse rights and may exarciss and snforce them in the future. Ewven if Lendsr obtaine insurance, paye taxes, or paye othar clama, charges ot
lisne againat the Proparty, Lander wili etill have the right to demand that | make Immediate Payment in Full of the amount that | owe to Lender
bnder tha Agreemant and under this Mortgage.

-

10, LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Ench of Lendar's rights uncder this Mortgags i separate. Lender may exarcise and enforce cna or more of those righte, as wall as any of
Lendar's other rights under the law, one at a ime or sll at cnce.

If rmore than one person signs this Mortigage es Borrowar, each of us s fully obligated to keep &l of Borrower's promises and obligatiuns
cantainad in thie Mortgags. Lander may anforce Leander's nghte undar this Mortgage againet sach of us indnaduslly or againet all of us together
This m#ans that any pne of us may be required to pay all of the amounts owed under the Agresment and under thiz Mortgage. Howasver, if one
ol ua does not eign the Agresment, then: (&) that pareon is eigning this Mortgage only to give that psreon’s nghts in tha Proparty 1o Lender
under the tarms of this Mortgage; and (B) that parson 18 not parsonally obligated to make payments or 1o act under tha Agroament of urkier this
Muorigage . +

The caplions and titles of thie Mortgage ara for conwenience only. They may not be used to interpret or te define the tarms at thus Morigage

11. LAW THAT GOVERNS THI8 MDRTAGAGE

The law that applies in the placs that the Property (g located will govern this Mortgage. The law of the State of Alabama will govetn the
Augrasmaent. H any term of this Mortgage or of the Agresment conficis with the law, all othar terme ot this Mortgage and of the Agteament will
utill rafnain in effect if they can be given effact without the conflicting term. This means that sny terms of thia Morigage and of the Agreamam
which confhct with the law can be separated fram the remaining tarms, and the remaining terms will still be anfarond.

STATE OF ALABAMA, )
COUNTY OF Shelby )
I, the undurgigged authori Ly . a notary Public in and for said County, in said State, hareby cartify that
SCOTT M SIRDEVAN AND WIFE STACEY B SIRDEVAN , whose namel(s) are
wigned 1o the foregoing inetrument, and who ALe known to me, acknoewledged bafcora me on thae day that, baing
ifnnmed of the contents of this instrument, they axecuted the same voluntarily on the day the mama beers dats
Given under my hand and official esal this 2lst day of Apl'"l | * 1997

My COmmEsIaon axpires; 5{ 20/ EDUO .

Notary Public

Inst # 199 7-12951

~312951
04/28/1997-123
10540 AM CERTIFIED

avELBY COUNTY JUDGE OF PROBATE
oy W %0
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