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NOTICE
TS MORTOAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROYISION ALLOWING POR CHANGES IN THE ANN mé&a INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS I5 A FUTURE ADYANCE MORTGAGE ENIb FR EEDS OF THE OPEN-END CREDIT SLOURED BY THIS
MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR (RORROWERY NAMED HEREIN

STATE OF ALADBAMA

COUNTY OF SHELBY
04/28/1997-18934

VARIABLE RATE LINE OF CREDIT MORIGAQS AM CERTIFIED
YICE OF PROBATE
This Vaniabie Rate Line of Cred)t Morigage, made and entered intp on APRIL 8, 1997, by and between Dmm?m AND MJ&NET L. PIKE [hur:m:l’t:ra
referred W as "Morngagor™, whether one or more) and the APCO EMFLOYEES CREDIT UNION (hereinafter referred to &5 "Monigagee®), whose nddress 15 1608 Tﬂlg
AYENUE NORTH, BIRMINGHAM, ALABAMA 35203 1o secure the indebtedness of DENNIS 1. PIKE, JR. AND JANET L. PIKE (hereinafter referred to as “Botrower™, 4

whether ane or more) 1o Morigagee, . |
.-

RECITALS =+ —a— . ~
A. TIE SECURED LINE OF €REDIT. The Bartower is now or may become justly indebted to the Mortgagee in the maximum principal amaunt of $16,700.00. This tm:letﬂtdnﬂta
s evidenced by a certain open-end line of eredil established by the Mortgagee for the Borrower pursuant to an Equity Line of Credit Agreement of evon date herewith, {the
"Credit Agreement™). The Credit Agreement provides for an opan-end credit plan pursuant to which the Borrower may borrow and repay, and reborrow and repay. amdunts
from the Morigagee up to a maximum principal amount sl any one lime outstanding not exceeding the Credit Limit. o
B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges w be computed on the unpaid balance outstanding from fime [o time umder the (lredu
Agreement al an hdjusiable annual percentage rate. The annual percentage raee may be increxzed or decreased based on changes in ah index.
C. MATURIY DATE. 1f nat sooner terminated as set fonh therein, the Credit Agreement will terminate on APRIL 8, 2017, and all suma payable thercunder (principal . inigrest,

expenses and charges) shal! hecome due and payable in full.
AGREEMENT

NOW THEREFOQRE, in consideration of the premises and 1o secure the payment of {a) all advances heretofore or from time o time hereafter made b the Mortgagee 1o the
Borrower under the Credit Agreemenl!, ar any exfension or renewsl thereof, up (o a maximum principal amount al any one time outstanding nol exceading the Creds Lamn.
(b} al! finance charges payable from time w time on sait advances, or nny part thareof; (c} nil other charges, costs and ¢xpenses now or hereafier owing by the Borrower (o

the Morgages puriusnt (o0 the Credit Agresment, of any extension or -enewsl thercef; (d) ali other indebiedness, obligations and lintnlities now ar hereafer owing by s
Borrower to the Mortgagee under the Credit Agreement; or any sxtension of or renewal thereof; and (e) all advances by the Mortgagee under the terma of this Mortgags (the

aggregate amount of all such items described in (1) through {¢) above being hereinafter collectively calied "Debt*) and the compliance with al] the stipulations herein containad,
the Mortgagor does herely grant, bargain, sell and convey unto the Morngagee, the following descnibed real estate!

Inst

LOT 13, ACCORDING TO THE SURVEY OF MONTE TIERRA, FIRST ADDITION AS RECORDED IN MAP BOOK &, PAGE 93, IN THE PROBATE. OFFICE
OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

Source of Title: VOLUME 299, PAGE 618 .

TO HAVE AND TO HOLD the real estate umo the Morngagee, its successors and assigns forever, together with all the improvements now or hereafter erecled on
the real estate and all casements, rights, privileges, lenemenis, appunienances, rents, reyaltics, mineral, ofl and gas rights, water, water rights and water stock and all fixmres
now or hereafter attached 1o the same real estate, alt of which, in¢cluding replacements and addinons thereto shall be deemed to be and remain a part of the real esaw coversd
by 1his Morgage: and all of the foregoing are hereinafter refermad 10 as "Real Estate” and shail be conveyed by this Morigage.

The Mortgagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to acil and convey the Real
Eistale us aforesaid, that the Real Estate is free of all encumbrances, except as stated herzin, and the Mortgagor will warrant and forever defend the tile 1o the Real Estate unto
the Morgagee agninst the lawful claims of all persons, except as otherwise herein provided.

The Maortgage is junior 2nd subordinate o that certain Morgage recorded in INSTRUMENT NO. 1993-39275, if any and if assigned as recorded i INSTRUMENRT
NO. 1994-04323, as applicable, in the County Frobate Office where the land is sinsated (hereinafter called the “First Mongage™). 1t 15 specifically agreed that in the event
default should be made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mongage, the Morigagee shall have the nghi
without notice to anyone, but shall pot be obligated, to pay part or all of whatever amounis may be due under the terms of the First Morgage, and any and all paymenis s
made shall be added to the debt secured by this Mongage and the Debt (including all such payments) shall be imnediately due and payable, at the option of the Morigagee,
and this Morgege shall be subject 1o foreclosure in a)l respects as provided by law and by the provisions hereof.

The Morgagor hereby authorizes the holder of any prior mongage encumbering the Real Estare o disclose to the Mongagee the following informaton: (1) the
amount of indebiedness secured by such mornigage, (2 the amount of such indebredness that is unpaid, (3) whether any amount owned on such indebledness 13 or has been
1 arfears; {(4) whether there is or has been Any defaull with respect 0 such morgage or the indebtedness secured hereby; and (5} any other informuiton regarding such
mortgage or the indebtedness secured thereby which the Mongagee may request from lime to time.

For the purpose of securing the paymenr of the Debt, the Mongagor agrees 100 {1) pay promptly when due afl taxes, assessments, charges, fines md pthet hiens
winch may attin priority over this Morigage (hereinafter jointly called "Liens™), when imposed legally upon the Real Estate and if default is made in the paymr:nl of the [aens,
or any part thercof, the Morigagee, at its option, may pay the same, (2) keep the Real Estate continuously insured, in such manner and by such companies as may be
salisfactory ke the Morigagee, agains loss by fire, vandalism, malicious mischicf and other perils usually covered by n fire insumnce poticy with standard entended covarage
endorsements, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to cover the Debt. The oniginal insurance
policy, and all replacements therefor, shall be delivered to and held by the Mongagee until the Debt is prid in full. The original insurance policy and all replacements therefor
must provide that they may not be canceled without the insurer giving at least 1en days prior written notice of such cancetlation o the Mongagee. The Morntgagor herelry asugns
and pledges 10 the Morigagee, as further security for the payment of the Debi, each and cvery policy of hazard insummce now of hereafter in effect which insures saud
improvements, or any pan thereof, together with all the right, title and interest of the Mongagor in and to each and every such pelicy, including but oot hisuted 1o adl of the
Mortgagor's nght, tile and interest in and to any premiums paid on such hazard insurance, including all rights to renurned premiums. Il the Mongagor fils to keep the Real
Estarc insured as specified above then, at the eloction of the Morngagee ardd without notice 1o any person, the Mortgagee may dechare the entire Debt due and payable and thu
Morigage subject to foreciosure, and this Mortgage may be foreclosed as hercinafier provided; and, regandless of whedher the Mortgagee declares the entire Debe dug and
puyable, the Mortgagee may, but shall not be obligated to, insure the Rexl Estate for its full insurable value (or for such lesser nmount ay the Mongagee may with) aguins!
such nisks of loas. for its own beneflt the proceeds from sush insurance (less cost of col'ecting sam), if collget~d, to be creditzd againgt the Debt, or, at the election of the
Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Esmie.  Alt amounts spent by the Morigagec for insuranss or for
the payment ¢f Liens shall become n debt due by the Borrower and Mortgagor to the Morigagee and at once payable without demand upon of notice to the Borrower or
Morgagor, and shall be secured by the lien of this Morigsge, and shall besr interast from the date of payment by the Mortgagee until paid at the rare of interest provided for
in the Credit Agreement. Tha Borrower and Mortgagor agrees to pay promplly when due the principal and inerest of the Debt and keep and perform every other covenant
anil agreement of the Credit Agreement secured herchy.

As further security for the payment of the Debt, the Mongagor hereby assigns and pledges 1o the Mongagee, the following described property rights, claims, rents,
profits, issues and revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under lastes of tenancies ROW eXisting of
hereaflter created, reserving to the Mongagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, iwsues and revenues;
(2) All judgments, awards of damages and scttlements hereafter made resulling from condemnation proceedings or the taking of the Real Exrate, or any part thereof, under
the power of eminent domair, or for any damage (whether caused by such taking or otherwise) to the Real Estare, or any part thereo!f. or 1o any nghis appunenant thereto,
acluding any award for change of grade of streets, and all payments made for the volunmary sale of the Real Estate, or any part thereof, in lisy of the exercise of the power
of emtnent domain, shall be paid to the Mortgagee, The Morntgagee is hereby authorized on behalf of and in the name of the Morigagor ta exccuie and deliver valid scguinances
for, or appeal from, any such judgments or awards. The Mortgagee may apply all such sums received, or any part thereof, after the payment of 21} the Mortgagee's expenses
mcurred in connection with any proceeding or transaction descrived in this subparagraph 2, including cournt costs and antorney’s fees. on the Debi in such manner as the
Mortgagee elects, or, at the Morgagee's option, the entire amount or any part thereof so received may be relersed or may be used to rebulld. repasr or ressore any or all of
the improvements located on the Real Estate.

The Mortgagor hereby incorporates by seference into this Mangage ik of the provisions of the Credit Agreement of even date herewith. Morigager agrees that,
in the event that any provision or clause of this Mongage or the Credit Agreement conflicts with applicable law, such conflice shall not affect any other provisions of this
Moriguage or the Credit Agreement which can be given effect. 1t is agreed that the provisions of the Morigage and the Credit Agreement are severable and tha, if one or mote
of the provisions contained in this Morigage or in the Credit Agreement shall for any reason be held 1o be invalid, illegal, or unenforceabie in any respect, such invaldaty,
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illegality, or unenforceability shall not affect any other orovision hereof; this Morntgage shall be construed as if such invalil, illegal or unenforceable provision has never been
contained herein. 1f enactmsnt or expiration of applicable iaws has the effect of rendering any provision of the Credit Agreement or this Morigage unenforceable according
1o its terms, Morngagee, at its option, may require the immediate payment in full of all sums secured by this mortgage and may invoke any remedics perrmited hereunder

The Mongagor agrees to keep the Real Estate and all improvements located thergon in good repair and further agrees 0Ok [0 CORUILL Wasle of PEIMil Imprirmen
or deterioration of the Real Estate, and st all times (o maintain such improvements in as good conditon as they are, reasonable wear and lear excepled.

If atl or any part of the Real Batate or any interest therein s sold or wansferred by Mongagor without Morngagee's pnor wnliict COnsent, eachuding (n) the creaton
of a lien or encumbrance subordinate to this Mortgage (b) the creation of a purchase money security interest for houschold appliances (¢) the transfer by devise, descent ot
by operation of law upon the death of a joint teaant or (d) the grunt of any leasehold interest of three years or less not contining an option to purchase, Morigagee may. a
Morigages's option, declare alt of the sums secured by this Morgage 10 be immediatcly due and payable. Mortgagee shalt have waivad such opion 0 sccelemate if, nrnor W
the sale or trensfer. Morigagee and the person to whom the Real Estate is to be sold or trankferred reach agreement in writing that the credit of such person i3 satufactory w
Mortgagee and that the interest payeble on the sums secured by this Mongages shafl be at such mfe as Mortgages shall request.

The Morngagor agrees that no delay or failure of the Mortgagee to exercise Aoy option to declare the Pefidye and payable shull be deemed & waiver of the
Maongagee’s right 1o cxercise such option, either as to any past or present default, and it is agreed that no terms or conditions conained in this Mortgage shall be waived, nlicred
or changed except by & written instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of its duly suthorlzed represontatives,

After default on the part of the Borrower or Mertgagor, the Mortgagee, upon bili filed or other proper legal proceedings being commenced for the foreclomure of
this Mortgage, shall be entitled to the appoiniment by any competent court, without niotice to any party, of a mceiver for the rents, issucs and profits of the Real Esiate, with
powec 1o lease and control the Real Estate, and with such other powers a5 may be deemed necessary.

Upon request of Borrower (separately or severally, if more than ane), Mortgagee, at Mortgagee's option prior ta release of this Mortgage, niay make future advances
to Burrower {scparatety or severally, if more than one). Such future advances, with interest thereon, shall be sccured by this Morntgage when evidenced by propussory mnes
stating that said notes are received hereby. .

UPON CONDITION, HOWEVER, that if the Borrower pay s the Debt (which debt includes the indebiedness evidenced by the Credit Agreement hercinabove referred
ta and any or all extensions and renewals thereof and advances pnd any interest due on such cxtensions, renewals and advances) and all other indebtedness secured hereby amd
reimburses the Mongagee far any amounts the Mongagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills sll of mongegor's oblygations
under this Mortgage, this conveyance shall be null anxi void. But if;. (1) any wamranty or representation made in this Mongage is breached or proves false i any malenai
respect; (2) default is made in the due performance of any covenant or agrsement of the Mortgagor under this Mongage: (3) defaull 15 made in the payment (o the Mongagee
of any sum paid by the Mortgagee under the authority of any provision of this Morigage: (4) the Debt, or any part thereof, remains unpaid at maturity (5) the mnterest of
the Mortgagee in the Real Esiate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any statement of hien 1 filed agaimst the Real Estaic.
or any part thereof, under the statutes of Alsbams releting to the liens of mechanics and materialmen (without regard 1o the cxisience or nonexistence of the debt or twe hen
on which such statement is bases: (7) sny law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authoneang
the deduction of any such tax from the principal or intorest of the Debw, or by virtue of which any tax lien or assessment upun the Renl Estate shall be chargeable againal the
owner of this Morigage; (8) eny of the stipulations contained in this Mottgage is declared invalid oy inoperative by any count of competent junisdiction;, (9} Bommower of
Murtgagor or any of them {3} shall apply for or cansent 1o the appointment of & receiver, trustee or liquidator thereof of the Real Estate or of all or a substantial pan of such
Rarrower's or Mortgagor's assets, (b) be pdjudicated a bankrupt of insolvent or file a voluntary petition in bankrupicy, (c) fail, or admit i wrinng such Borrower's o¢
Martgagor's inability, generally to pay such Borrower's or Mortgagor's debts as they come due, (d) make a gencral assignment for the beneht of creditors, {e) e 1 petibon
or an answer seeking revrganization or an arrangement with credilors or taking advaniage of any insolvency law, {f) file an answer admiding the material wliegations of, of
consent o, of default in answering a petition filed against such Barrower or Mongsgor in any bankruptcy. reorganizing: or insolvency proceedings; of {g) an order for refsf
or other judgment or decree shall be entered by any coun of carmnpetent jutisdiction, approving a petition sesking liquidation or reorganization of the Borrower or Morgagar,
or any of them, if more than one, or appointing a receiver, tnisice of liquidator of any Bortower or Morigagor or of the Real Bsiate ur of all or & substantual part of the asseds
of any Borrower or Mostgagor. then, upon the happening of any one or more of ssid events, at the oplion of the Morigagee, the unpaid halance of the Debi shall at once become
due and payable and this Mortgage shall be subjeci to foreclosure and may be foreciosed as now provided by law in case of past-duc morngages. and the Morigagee thatll be
authorized to take possession of the Real Estate and, after giving notice of the time, place and terms of sale by publication once a week for three consecutive woeks In sone
newspaper published in the county in which the Real Estate < locuted to selt the Real Estate in front of the courthouse door af said county st public oulcry, 0 the highest hudder
for cash and to apply the procesds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mongage, uxcluding
a reusonable attorney's foe; second, to the payment of gny amounts that have been spent, or that it may then be necessary I spend, m paying insurance premiums, hens ar
other encumbrances, with interest thereon; third, o the payment in full of the halance of the Debt and interest thereon, whether the same shall or shall pot have fully matured
at the dute of said sale, but no interest thall be collecied beyond the day of sale and any uncarned interest shall be credied 10 the Borrower; and fourth, the balance, 1f any.
10 he paid to the party or parties appearing of record as the vwner of the Real Estate at the time of sale, after deducting the cost of ascertaining who (s such awner The
Muortgagor agrees that the Mortgagee may bid al any sale had under the terms of this Mortgage and may purchasc the Real Estite if the highest hidder thereed At the
foroclosure sale the Real Esiate may be offered for sale and sold as a whole withowt first offering it in any other manner or may be offored for sale and sobd 10 any other manner
the Mortgager may elect. The Borrower and Mongagor agrees to pay all costs, including reasonable attorney's fees, incurred by the Mortgagee in collecting or secunng o
attempting to collect or secure the Debt, or any part thereof. or w defending ot sttempting to defend the priorty of this Mortgage against any lien or encumbrance on the Real
Estatc. uniess this Mortgage is herein expreasly made subject o any such lien or encumbrance: and/or all costs incurred in the foreclasure of this MoRgage, either under the
power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Morigagee shall be a part ot
the Debt and shall be secured by this Mortgage. The purchaser at any such sales shall be unker no obligation io see to the proper application of the purchase moncy In the
event of & sale hereunder, the Mortgagee, or the owner of the Debt and Morigage, or suctioneer. shall execute to the purchaser for and in the name of the Mongagor & deed

o the Real Estate.

Mortgagor waives all rights of homestead cxemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Fsate. Mural or singular wonds
used herein o designate the undersigned shall be construed ta refer to the maker of makers of this Morigage, whether one or more nararal persons. - All covenants an!
agreements herein tade by the undersigned shall bind the heiry, personal represenlalives., SUCCESSors and assigns of the undersigned, and every oplion, nght and pnvilege herein
reserved or secured o the Mortgagee, shall inure to the benefit of the Mortgagee's successors e #ssigns.

Morigagor agrees that all of the provisions printed abave ire agreed o and accepted by Mongagor and constitute valul and enforceahle provisions of this Mortgage

IN WITNESS WHEREOF, the undersigned Mortgagor has executed this instrament on m
\

. PIKE, JR. C/

STATE OF ALABAMA
COUNTY OF SHELBY

[, the undersigned autherity, a Notary Public, in and for sasd County in said State, hereby certify that DENNIS J. PIKE, JR. AND WIFE, JANET L. PIKE whone

name(s) is (are} signed 1o the foregoing conveyance, and wha is (arc) known o me, acknowledged before me on this day tat, heing informed of the contents of said conveyance,
(sihe {they) executed the same voluntarily on the date the same hears date. Given under my hand und officipl scpi on ABRIL 8, 1997,

My commission expires: gﬂﬂ/ﬂf Ins%

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 21 Invemess Center Parkway, Suite 1 DMhlm, AL 15242

Notary Publit

g8/1997-
NOTE TO CLERK OF COURT: Mongagee centifies that if at any point mi%égumﬂmn'f HJﬁRmpc holder that such Holder will comply with Alabama
Cuxle 40-22-2(5)(1978). 10s \DGE OF PRODATE
HELBY COUNTY AREE T 0




