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CONSTRUCTION MORTGAGE <

THIS MORTGAGE IS between George Sudderth Builders, Inc., whose address is P. 0. Box 10452, Birmingham, AL
35202 (referred to below as "Grantor™); and Regions Bank, whoas address is 2964 Pelham Parkway, Pelham, AL
35124 (referred to below as "Lender”).

QRANT OF MORTGAGE. For valuable consideration, (Srantor mortgagea, grants, bargains, seis and conveys to Lander all of Grantor’s nght,
title, and interast in and to the following described resl property, togather with all existing or subsequently arscted nor affixed buildings,
improvements and fixtures; all ssgaments., rights of way, snd sppurteénancas; all watar, water rights, watarcourses and ditch aghte (including
stock in utilities with ditch or irrigation rights); and all other rights, royaltiea, and profita relsting to the real property. including without limitation
all minerals. oil, gas, gecthermal and similar matters, locat in Shelby County, State of Alabama (the Real Prnpofw']:

Lot 1165, accordoing tao the Survey of Brook Highland, 11th Sector, Phase Il, as recorded in Map Book 22
page 368 A & B, in the Probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Its address is commonly known as lot 1165 Ashford Lane, Birmingham, AL 35242. The Res
Proparty tax identitication number is 5B8-03-9-30-0-002-001.3B.

Grantor presantly asslgns to Lender all of Grantor's right, title, and intereat in snd to all laases of the Property and sl Aents from the Property.
In additien, Grantar grants to Lender & Uniform Commarcial Code security intarest in the Personal Property and Rents,

CEFINITIONS. The following worde ahall have the following meanings whan used in this Mortgage. Tarms not otherwise definad in thas
Mortgage shall have the meanings attributed to such terms in the Uniform Commercisal Code. All references to dollar amounts shalt mean
amounts in 1swful monay of the United States ot America.

Grantor. The word "Grantor” mesns George Sudderth Bullders, inc.. The Grantaor ie the mortgagor undar this MoTtgage.

Guarantor. The word "Guarantor™ means and includes without ienitation aach and all of the guarantors, suraties, and accommodation
partiag in connaction with the Indebtedness.

improvemants. The word “Improvements” means and includes without limitation all existing and future improvemaents, buildings,
structures, moblle homes atfixed on the Res! Property, facilitiss, sdditions, replacemants and pther construction on the Aaal Property.

indebtedneas. The word "indebtedness”™ means alt principal and intereat paysble under the Nots and any amounts expanded or advanced
by Lender to dischargs obligations of Grantor or expenses incurrad by Lander to enforce obligations of Grantor under this Mortgage,
togethar with interast on such mmounts as provided in this Mortgsge. In addition to the Note, the word "Indebtedness” includes sll
obligatione, debts and liabilitine, plus intarest therson, ¢t Grantor to Lender, or any one of more of them. as well as ali claims by Lender
againat Grantor, or any ons OF Mare of them, whethar now exiating or hereafter ariging. whether reistad or unralated 1o the purpose of the
Nota, whather voluntary or otherwise, whether dus or not dus. absolute or contingent, lquidated or unliquidated and whisthar Grantar may
bs liable individuatly or jointly with others, whether obligated as gusrantor or otherwlas, ard whethar recovery upon such Indebtednass may
ba or harsaftar may bacomsa barred by any statute of limitstions, and whather such Indabtedness may be or heraafter imay become
otherwise unanforceabls.

Lerider. The word "Lender™ means Regions Bank, it8 successors and sssigna, Tha Lander is the mortgagee under this Mortgage.

Mortgags. The word “Mortgage™ means this Mortgage between Grantor and Lender, and includes without limitation all sgsignmants and
aacurity interaat provisions relating to the Paraonal Proparty and Rents.

Note. The word "Note” means the promissory note or cradit sgresment deted April 16, 1997, in the original principal amount of

$237,000.00 trom Grantor to Lender, together with all ranawals of, extansions of. modifications of, rafinancings of, conmolidations of,
and subatitutions for the promisaory note or agreemant, NOTICE TC GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST RATE.

Parsonal Property. The words "Peraonal Property” mean sl equipment, fixtures, and othar articles of personal property now or herestter
owned by Grantor, and now or heraatter attachad or affixed to the Real Property; togather with all accegsions, parts, and additiona to, all
replacaments of, and all subgtitutions for, any of such property; and together with ali proceeds {including without limitation all insurance
procesds and refunds of preamiums] from any gaie or other disposition of the Progerty.

Property. Tha word "Property” means collectively the Real Property and the Parsonal Praperty.
Real Progerty. The words "Resl Proparty” mean the property. interests and rights describad above In the ~Grant of Mortgsge® section,

Related Documaents. Tha words "Relatad Documents™ mean and Inciude without limitation all promissary notes, credit agraemants. loan
sgreements, snvironmental agresmants, guaranties, security agreements, mortigages, deads of trust, and st other instruments, agreements
and documents, whather now or heraafter existing, executad in connaction with ths Indabtednass,

Rants. The word "Rants® meane all presant and future rents, revenues, income, issues, royaltieg, profits, snd other benefits derived from
the Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORAMANCE. Excopt as otherwise provided in this Mortgages, Grantor shall pay to Lender a¥f amounte sacured by this
Mortgage as they bacome due, and shall strictly perform all of Grantor’s obligstiona undar thig Morigags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s pogaession and uge of the Property ahall be governaed by
the following provisions:

Passassion and Use. Untll in default, Grantor may remain in possession and control of and operate snd manage tha Property and collact
the Rents from the Property.

Duty to Malntain. Grantor shall maintsin the Property in tenantable condition and promptiy perform all rspairs, replacements, and
maintansnce neacessary 10 praservs its value.

Hazardous Bubstances. The terms “hazardous waste.” "hazardous substance,” "diaposal.” "release,” and “thraatenad releass,” as used In
thie Mortgage, shall have the same meanings as st forth in tha Comprshensive Environmental Response, Compenaation, and Lisbility Act
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of 1980, as amended, 42 U.5.C. Saction 9801, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act ot 1988, Pub. .
No. 99-499 ("SARA"), the Hazardous Materisls Tranaportation Act, 49 U.5.C. Section 1801, et seq., tha Respurce Consarvation and
Recovery Act, 42 U.5.C. Section 6901, et seq., of other applicabls state or Federal laws, rules, or ragulations adopted pursuant 1o sny of
the toregoing. The terms "hazardoua waste” and "hazardous substance™ ahall also include, without limitation, gatrolaum and petrolaum
by-products or any fraction thaereof and asbestos. Grantor reprosents and warrants to Lander that: (&l During the period of Grantar’s
ownership of the Proparty, there has basn no use, genaration, manufecture, storage, treatment, disposal, release or thraatened relaase of
any hazerdous waste or subatance by any person on, under, about or trom the Property; (b) Grantor has no knowledge of, or rgason o
believe that there has been, except as previously disciosed to and scknowledged by Landar in writing, (i} any use. generaton,
manufactuye. storage, treatment, disposal, release, or threatanad release of sny hazardous waste or substance on, undar, about or from the
Praperty by any prior owners or occupants ot the Property or (i) any actual or threatened litigation or claims of any kind by any parson
relating to such matters; snd (c) Except as previously disclosed to end acknowledged by Lender in writing, (il neither Grantor nor any
tenant, contractor, agent or othar authorlzad usar of the Property shall use, generate, manufacture, store, traat, dispoee of, or release any
hazardous waste of substance on, undar, about or from the Property and {ii) any such activity shall be conducted in compliance wih all
applicable faderal, state, and local lawa, ragulatione and ordinances, including without [fmftatioh those laws, regulations, and griinancaes
described sbove. Grantor authorizes Lender and ita agents to enter upon the Property to make such inspections asnd tests, at Grantor’s
expense, as Lender may deam appropriate to determine comphance ot the Property with this section of the Mortgage. Any ingpeciions of
tests mede by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of
Lender to Grantor or to any other person. The represantations and warranties contained herein are based on Grantor's due dihgence n
invastigating the Property tor hazardous waste and hazardous subStances. Grantor hereby (a} releases and waives any future claims
against Lender tor indemnity or contribution in the avent Grantor becomes liable for cleanup or ather costs under any such laws, and {bi
agrees to indemnify and hold harmlese Lender sgainst any and all claims, losses, liabilities, damages, paenalties, and expenses which Lender
may directly or indirectly sustsin or sutfer resulting from a breach of this saction of the Mortgage or as a consaguence of any use,
generation, manutactura, storaga, disposal, releass or threatened ralesse occurring prior to Grantor's ownarship or interest in the Property,
whather or not the same was or should have been known 10 Grantor. The provisions of this section of the Mortgage, including the
obligation to indemnity, ahall survive the payment of the Indebtedness and the satistaction and reconveyance of the liap of this Morigage
and shall not be affected by Lender’s scquisition of any interast in the Property, whether by foreclosure or otherwise.

Nulsance, Wasate, Grantor ehall not cause, conduct or permit any nuissnce nor commit, permit, or suffer any stripping ot or wasis on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant 10 any othear
party the right to remove, any ymber, minerals {including oil and gasl, soli, graval of rock products without the prior written conaen of
Lendar. '

Removal of Improvemaents. Grantar shall not demalish or remove any improvemants from the Real Proparty without the prior wnittan
consent of Lender. As 8 condition to the ramoval of any Improvements, Lender may require Grantof 10 make arrangemants satisfactory to
Lender to replace such Improvemants with Improvements of at [sast equal value.

Lender's Right to Enter. Leénder and its agents and regresentatives may enter upon the Raal Property et all reasonable times to attend to
Lander’'s interaate and to inspect the Froperty tor purposes ot Grantor's compliance with the terms and conditions ot this Mortgegs.

Compllance with Qovernmental Requirements. Grantor shall promptly comply with alt laws, ardinances, and ragulations, now or hereaftar
in sffact, ot all govarnmental authorities spplicable to the use or Jccupancy of the Property, including without limitation, the Amaricans
With Disabifitias Act. Grantor may contast in good faith any such law, ordinence, or regulation and withhold compiiance during any
proceading, including appropriate appeals, 8o iong as Grentor has notified Lender in writing prior ta doing so0 end s0 long ae, in Lender’s
gola opinion, Lendar's Interauts in the Propesty are not jeopardized. Lendar may raquire Grantor to post adequats gsecurity of a suraty bond,
reagonably satisfactory to Lander, to protect Landser’s interast,

Duty to Protect. Grantor agreea maither to abandon nar leave unattended the Property. Grantor shall do all other acts, in addition to 1hose
acts sat forth above in this section, which from the charscter and use of tha Property are reasonsbly necessary to protect and preserve 1he

Froparty.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immedistely due and payable all sums secured by this Martgage wpon
the gale or transfer, without the Lender’s prior written consent, of all or any pert of the Real Proparty, or any interest in the Real Proparty. A
~agle ot tranafar” means the conveyancs of Real Property or any right, title or interest tharain: whether legal, beneficial or equitabte; whether
voluntary or involuntary; whather by outright sale, deed. installment sala contract, land contract, contrect for deed, japsehald interest with a
term greater than three (3) years, leage-ogtion contract, or by sale. sssignmant, or transfaer of any baneficial interest in or 1o any land 1rust
holding title to the Real Property, of by any other method of convaeyance of Resl Property intarest. if any Grantor is a corporation, partnarahip or
limited liability company, transfer also includes any change in ownership of mare than tweanty-five percent {26%) of the voting stock, parinarshup
intarasts or limited liability company interests, as the case may ba, of Grantar. Howevaer, this option shall not be exercised by Lander if such
sxarcige is prohibited by fedefal law or by Alabama law.

TAXES AND LIENS, The following provisions relating 10 tha taxes and lians on the Property are a part of this Mortgege.

payment. Grantor shall pay when due land in all events prior 1o delinquency) all texes, payroll taxes, special taxes, assessmants, waler
charges and sewar sarvice charges lsvied against or on account of the Property, and shall pay when dua all claima tor work done on or lor
asrvicas randered or material turnished to the Property. Grantor shall maintain the Property free of ail lisns having priorily over or egual fo
tha interast of Lendsar under this Mortgage, except for the lien of taxes and agsesaments not due, and except a5 otharwise provided in the
tollowing paragraph.

\

Right To Conteat. Grantor may withhold payment of any tax, assessmént, or claim in connection with a good faith dispute over the
obligation to pay, so long as Landar’s interest in the Property s not jeopardized. It a lien srisas of g filed 8% & rasult of nanpaymaent,
Grantar shall within fifteen (15) days after the lien srises or, if & lien is filad, within fifteen (16) days sftar Grantor has notice of the filirg.
sacure the discherge of the lien, or it requested by Lender, depesit with Lender cash or a sufficient corporate surety bond or nther secunty
satigfactory to Lendar in an amount gufficient to discharge the lien plus any costs and attorneys’ feas or other charges that could accrue as
a result of 8 foreclosure or sale under the lien. In any contest, Grantor shall defend itselt and Lender and shall satisly any adverse judgmant
betora enforcement ageainst the Proparty. Grantor shall name Lander as an additionat obliges undar any surety bond furnished 1n the

contest proceedings.

Evidence of Peymant. Grantor shall upen demand furnish to Lender satigfactory avidence ot paymant of the taxes or assassmants snd shall
authorize the sppropriate governmental official to deliver to Lander at any time a written statement of the taxes and masessmants against
the Property.

Notice of Conatruction. Grantor shall natify Lender at least fittaen (15) days befors any work is commaenced, any serviCas Ara furnished, or
any materials are supplied to the Proparty, if any mechanic’s lien, mataralmen’s lien, or other Yien ¢could be ssserted on BCcount of the
work, services, or materials. Grantor will upon request of Lander furnish to Lender advance assurances satistactory to Lermder that Grantor
can snd will pay the cost of such improvements.

FROPERTY DAMAGE INSURANCE, The following provisions ralating 1o insuring the Property are a part of this Mortgage.

Maintenance of Insuranca. Grantor shall procuré and maintain policias of fire insurance with standard extanded coverage endorsamants on
a replacemant basis for the full insurable value covering all Improvements on the Aaal Proparty in sn amoeunt sutficient to avoid apphcalion
of sny coinsurance ciause, and with a standard mortgagee cleuse in favor of Lender. Grantor shall aiso procure and maintain
comprahansive general liabllity insurance in such coverage amounts as Lendar may request with Lender baing named as additional insureds
in such llabillty imsurance policies, Additionally, Grantor shall malntain such other insuranca, including but not limited to hazerd, business
intarruption and boiler insurance as Lender may require. Policies shall be written by such inBurance coMpanios and in such form as may be
raagonably acceptable to Lender. Granter shall deliver to Lender certiticates of coverage from each ingurer containing B stipulation that
covarage wilt not be cancelled or diminished without a minimum of ten {10) days’ prior written notice to Lender and not containing any
disclaimer of the insurar's liability for failure to give such notice. Each insurance policy alsc shall include an andorsement providing that
covarage in favor of Lender will not be impeired in any way by any act, amission or defsult ot Grantor or any other person, Tha Real
Property is locatad in an area designated by the Director of the Federal Emergency Management Agency as a spacisl fiond harard aran
Grantor agress to obtain and maintain Feders! Flood Insurance for the full unpaid principal betance of the loan, up to the maximum policy
limita sat under tha National Flood Insurance Program, Or a8 otherwise required by Lendar, and to maintain such insurance tor the term ol
the loan,

Application of Proceeds. Grantor ghall promptly notity Lender of any losa or damage to the Property. Lender may make proot of loss
Grantor fails to do so within fiftesn (18) days of the casuaity. Whether or not Lender’'s security Is impaired, Lender may, at its election,
apply the proceads to the reducticn of the Indebtednass, payment of any lien affecting the Froperty, of the regtoration and repair ol the
Proparty. It Lender elects 1o spply the proceeds ta rastoration and repeir, Grantor gball repair or replace the damaged or destroved
improvemants in a ranner satistactory 10 Lender. Lender shall, upon satistactory proof ot such axpenditure, pay or reimburse Grantor from
the proceeds for the ressanabla cost of repair or rastoration if Grantor is not in default hereunder. Any proceeds which have not bean
dgisbursed within 180 daye after their receipt and which Landar has not committed to the repsir or restoration ot the Property shali be usad
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firat to pay any amount owing 1o Lander under this Mortgagse, then to prepay accrued interast, and the remainder, if any, shall be apptiad to
the principal bstance ot the Indebtedness. If Lender holds any proceeds after payment in tull of the indebtadnass, such proceeds shall be
paid to Grantor.

Unaxpired Insurance at Sale. Any unexpired insurance shail inure to the benefit of, and pass 1o, the purchaser of the Praparty cavered by
this Mortgage st sny trustea’s sale or other aale held under the provisions of this Mortgage, or at any toraciogure sale of such Property.

Grantor’s Asport on Insurence. Upon request of Lander, however not more than once a year, Grantor ghall furniah 1o Lender a report on
aach existing policy of insurance showing: {a the name of the insurer; (b} the risks insured: {c¢) the amount of the policy; (dl the proparty
insured, the then current replacemaent value of such property, and the manner nf determining that vatue; snd (e} the axpiration date of tha

policy. Grantor shall, upon request of Lander, have an independant appraisar satisfactory 10 Laender detarmine the cash value replacement
cost of the Property.

EXPENDITURES B8Y LENDER. If Grantor feils 10 comply with any provision of thia Mortgage, or if any action or proceeding is commencad that
would materially attect Lendar’s intersata in the Property, Lender on Grantor's hehalt may, bul sfiajl got be raequired to. take any achion that
Lendar deems appropriate. Any amount that Lander expends in so doing will bear intereet Bt the rate providad for in the Note from the date
incurrad or paid by Lender to the date of repaymernt by Grantor. All such expenses, at Lender’s option, will {8l be payable on demand. (b} be
added to the balance of the Note and be apportionad among and be payable with any instalimant paymants 1o bacome dueg during alther () the
term of any applicable insurance policy of {li} the remaining term of the Note, or ic) be treatad as & balloon payment which will ba due arxl
payable at the Note's maturity, This Mortgage elso will sacure paymaent of these amounts. Tha rights providad for in this paragraph shall be in
addition to any other Tights or any ramadies to which Lendar may bae entitlad an account of the default. Any such sction by Lender shall not be
construad as curing the default so a8 1o bar Lender from any ramady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership ot tha Proparty ara a part of this Mortgage.

Tide. Grantor warrgnts that: {a) Grentor holde good and marketable titte of record to the Property in fee simple, trga and clear of all liens
and encumbrances cther than those aet torth in the Real Property dascription or in any title insurence policy, title report, o tinal title opinton
issued in favor of, and accepted by, Lender in canhection with this Mortgage, and (b} Grantor has the full right, powdr, and authariay @
axacute and deliver this Mortgage to Lander,

Defenss of Titlhe. Subject to the exception in the paragraph above, Grantor warrents and will forever defand the title to the Property against
tha lawful claims of all persons. In the event any action or preceeding is commenced that questions Grantor’s title or the intares! of Lender
under this Mortgage, Grantor shall defend the action st Grentor’'s expanse. Grantor may be the nominal party in such procapding, bul
Lendar shall ba antitied to participate in the proceeding and to be represented in the proceeding by coungal of Lander's own choice, and

Grantor wili deliver, or causs to be delivarad, to Lender such jnatruments as Lander may request from time to time to permit sUCh
participation, 1

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances. snd regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnaticn of the Properly are 2 part of thia Mortgage.

Application of Net Proceads. If 8ll or any part ot the Property is condemned by aminent domain proceedings or by any proceading of
purchase in tleu ot condsmnation, Lendar may at its election require that all-or any portion of the net proceeds of the award be applad to
the Indeabtedness or the repair or rastoration of the Property. The net proceads of the award eball mean the award atter paymant of all
reagonable costs, expenses, and attorneys’ tegs incurred by Lender in connectlon with the condamnation.

Procesdings. |t any proceeding in condamnation s filed, Grantor shall promptly notify Lander in writing, and Grantor shall promptly take
such staps B8 may be necessary 10 defend the action and obtain the award, Grantor may be the nominst party in such proceeding. bul
Lander shall be entitled to participate in the proceeding and to be raprasented in the proceeding by counsel of its own choice, and Grantor
will deliver or cauae to be delivered to Lender such instrumenta ag may be requested by it from time to time to parmit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes.
ises and charges are s part of this Mortgage:

Current Taxes, Fees and Chasges. Upon raquest by Lander, Grantor ghall axecute such documants in additien to this Martgage and teke
whatever other action is requested by Lender to perfact snd continua Lender’s lian on the Real Praparty. Grantor shall rgimpurse Lender for
all taxes, as described below, togethgr with sll expenses incurrad in recording, perfecting or continuing this Morigage. including withou!
Hmitation all taxes, faes, documantary stampa, and other chargas tor recording or ragistering this Mortgagse.

Taxes. The following shall constitute texes 1o which this gection applies: (a} a specific tax upan this type of Mortgage or upon all ar any
part of the indebtednoas sacurad by this Mortgage; (bl a specific tax on Grantor which Grantor is authorized or required to geduct from
paymsnts on the indebteadness secured by this type of Mortgage; ¢} & tex on this type of Mortgage chargesble against the Lander of the
holder of the Note: and {d} = specific tax on all or any portion of the Indabtedness ar on payments of principst and interest mada by
QGrantar.

Subsequent Taxes, [f eny tax to which this section appties is enacted subsequent to the date ot this Mortgags, this event shall have The
same effsct as an Evant of Datault {as defined halow). snd Lander may exarciae any or all of ite availabla remadies for an Event of Detault
as provided below unlesa Grantor either (8] peys the tax before it bacomes delinquent, or {b] contasis the tax a8 provided sbove in 1he
Taxes snd Liens saction and deposite with Lender cash or a sufficiant corporate surety bond or other sacurity satisfactory to I.Fnder.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are 8 pan o!
this Maortgage.

Security Agresment. This instroment shall constitute a security agreemsent 1o the extent Bny ot tha Property constitutes fixturas or othar
personal property, and Lendar shall hava atl of tha rights of a aecured party under the Unitorm Commarcial Code as amended from tims to

time.

Security Interest. Upon requast by Lendar, Grantor shell execute financing statements and take whataver othar action is reguesiad by
Lender to pertact and continué Lender’'s security interest in the Hants and Parscnel Propsrty. in addition to recording this Maortgaga in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies of
reproductions of this Mortgage as & tinancing etatement. Grantor ahall reimburse Lendar for all expensas incurrad in perfacting or
contlnuing thls security Intarast. Upon default, Grantor shall assemble the Personal Properly in 8 manner and st & place reasonably
canvanient to Grantor and Lender and make it availsble to Lender within three {3) days aftes receipt of written demand trom Lander.

Addrasses. The mailing addresaee of Grantor (debtort end Lender (secured party}, tram which information concerning the sacurily intgrest
granted by this Mortgage may be obtained (each as reguired by the Unitorm Commercisl Codel, are ae stated on the firat page of this
Maortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further asaurances and attorney-in-fact asre a part of this
Martgage.

Further Assurences. At any time, and from time to time, upon requaest of Lender, Grantor will make, executs and deliver, or will cause 1o
be made, exacuted or deliversd, to Lendar or to Lander's designee, snd whan requested by Lender, cause to be filad, recardad, refiled, or
rerecarded, as tha case may be, at such times and in such officas and places as Lender may deem appropriate, any and all such morgages.
deads of trust, security deeds, gacurity agreemanta, financing statements, continuation statements, ingtruments ot further aasurance,
cartificator, and othar documents as may. in the sole opinion of Lander, be neceasary ar desirable in ordaer to effectuate, complate. parfect,
continue, of presarve la) the obligations ot Grentor under the Note, this Mortgage, and the Related Documents, and (b} the hans and
pacurity interests creatad by this Mortgags ag first and prior lens on the Proparty, whether now owned or hereafter acquired by Grantor.
Untess prohibited by law or sgreed to the contrary by Lendsr in writing, Grantor shall reimburse Lendar far all cosis and expenses incurred
in connaction with the matters referred to in this paragraph.

Attorney-in-Fact, if Grantor fgils to do any of the things reterred to in the precading paragraph, Lendar may do 8o for and in the name i
Grantor and at Grentor's axpenss. for such purposes, Grantor hereby irravocably appoints Lender as Grantor's attornay-in.fact far the
nurpose of making, axacuting, delivering, filing. recording, and doing all othar things as may be necessary or desirabie. in Lender's sole
opinion, 1o accomplish the meatters raferrad to in the praceding paragraph.

FULL PERFORMANCE. |t Grantor pays all the Indebtedness, including without limitation all advances gacured by this Morigage. when due, and
otharwise parforms afl the obligations imposed upon Grantor under this Mortgage, Lender shell execute and delivar to Grantor a suilable
satisfaction of thie Mortgage and suitable atatemants of termination of any financing statament on file evidencing Lender’'s sacurity interast in
the Rents and the Paraonsl Property. Grantor will pay, if parmitted by applicable law, any reasonable termination fee as determined by Lander
from time to tima.

DEFAULT. Each of the following, st the opticn of Lsnder. shail constitute an event of default {"Event of Defsult™) undar this Morigage:

L]

e ——— TR T TR MLy o 00 tenfunliy T PR - s
- T T Y ARG Ior e ok A A RMCCAPTRPR - ] RS




04-16-1997 " MORTGAGE Page 4
| Loan No 0014 {Continued)

Default on Indebtedness. Feilure of Grantar 10 make any payment whan due on the Indebtedness.

Deafault on Other Paymants. Failure ot Grantor within the time required by this Mortgage to make any paymant for tAX&s OF INEUCBNCE, OF
any ather payment necessary 1o prevent filing ot or to sffect dischargs of any lien,

Compllance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition contsined in thie Mortgage. the
Note or in any of the Related Documents.

Default In Favor of Third Partiea. Should Grantor default under any loan, extension of credit, sacurity agreement, purchase or sales
agreament, or any other agraament, in favor of any other creditor or person that may materisity affect any of Grantor's property or
Grantor's "sbility to repay the Note of Grantor's sbility to perform Grantor's obligationa under this Mprigsge or any of the Related
Documente.

Falss Stataments. Any warranty, representation or statemant made or furnighed to Lander by or on bahall of Grantor under this Mortgage.
the Note or the Relsted Documents la fslsa or migleading in any material respect, sither now or at the time made or furnishad.

LI v
Dafective Colisteralization. This Mortgage or any of the Related Documents ceasoe to be n ?uil force and affect lincluding tailure of any
collataral documants 1o cresta & valid and perfected security interast or fien]) at any time and for any reason.

insolvency. The dissolution or tarmination of Grantor’'s existance as 8 going business, the ingolvency of Grantor, the spponfmant ot &
recaiver tor sny part of Grantor's property, any ssgignment far the benetit of creditors, any type of creditor workout, of the commancemant
ot any proceading under any bankruptcy or insolvency laws Dy of ageinat Grantor.

Foraclosure, Forteiture, etc. Commencement of foreclosure or forfeiture proceedings, whathar by judicial proceading, aail-halp.
repossassion or any other mathod, by any creditor of Grantor or by any govarnmentst agency againat any of tha Property. Howaeaver, this
gubsection shall not apply in the svent of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis
af the toreclosure or forefeiture proceading, provided that Grantor gives Lender written notice ot such claim and turnishes resarves Or 3
suraty bond for the clalm satisfectory to Lender.

Branch of Other Agreament. Any breach by Grantor under the terms of any other agreemant betwasn Grantor and ‘Landar that 18 not
remedied within sny grace period piovided therain, including withaut limitation eny sgreement concerning any indabtedness or othear
obligation of Grantar to Landsr, whathar exlsting now ar leter.

Evants Atfecting Guarsntor. Any of tha preceding events OCCUrs wlth respect to any Gusrantor of any al the Indebtadnass or any
Guarantor dies or bacomas incompatent, of ravokes or diaputes the validity of, or lisability under, sny Guaranly of the indabtednaas.

Adverss Changs. A material adverse change occurs in Grantor’s tinancisl condition, or Lender believes the progpect of peymaent or
parformance of the Indebtedriess ia impaired.

1

neecurity. Lender in good faith deams itaelf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Default and at any time theraafter, Landar, af ifs oplicn, may
axarciss any one or morse of the following rights and ramedies, Iin agidition to sny other rights or remadies provided by law:

Accelerats Indebtedness. Lender ahall have the right at its option without notice to Grantor to declare the entire indebtedness immediataly
dus and payable, including any prapayment panalty which Grantor would be raquirad 1o pay.

UCC Remadies. With respeact to sil or any pert of the Personal Property, Lender shall have all the rights and tremedies of B secured pBIty
under the Unitorm Commercial Code.

Coect Rents. Lender shall have the right, without notice to Grantor, to take possassion of the Proparty and coliect the Rents. including
amounts past due and unpaid, and apply the net proceads, over and above Lander’s costs, sgainst the Indabtednass. In furtharanca of this
right, Lander may require any tanant or other user of the Proparty 10 make payments of rant or use tees directly to Lander. it the Rants are
collectad by Lender, then Grantor wravocably designates Lender 88 Grantor's sttornay-in-fact to endorse instrumants received in paymant
therect in the name of Grantor and 1o negotiate the same and collsct the proceeds. Payments by tenants or other usera to Lender in
rasponee to Lender’s demand shall satisfy the obligations for which the payments are mada, whather or not any propar grounds tor the
demand existed. Landar may exerciss its rights under this subparagraph either in person, by agent. of through a receiver.

Appoint Receiver. Landar shall have tha right to have a recaiver appointed to take possession of sll or any part of the Property, with the
power t0 protect and preserve the Property, to operata the Propery preceding foreclosura or sale, and to collect tha Renla from the
Property and apply the procesads, over and sbova the cost of tha receivership, against the Indebtadness. The receiver may sarve without
bond if permitted by law. Lander's right to tha appointment of a receiver shall sxist whethar or not the spparent valus of the Proparty

axceeds the Indebtadness by & substantial amount. Employment Dy Lender shall not disquality a psraon from agrving &8 a receivar.

Judicial Foreclosurs. Lander may obtsin & judicial decree foreclosing Grantor’s interast in it or any part of the Property.

Nonjudicial Sale, Lender ghall be authorized to take possession of the Property and, with or without taking such possassion, after giving
natice of the time, place and tarms of sale, togethar with a dascription of the Property 10 be pold, by publication once a weoaek for thres (3}
guccensive weeka In soma newspaper published in the county of counties in which the Resl Propary 10 ba sold i3 Yocated, to sell the
Property {or such part or parts thereo! as Lander may from time to time alact to gall} in front of the front or main door of the courthouse ot
the county in which the Property to be aold, or & substantial and material part thareof. is located, at public outcry, to the highest bidder far
cash. |f thare is Real Property to be sold under this Mortgage in more than one county, publication shall be mads in all countias whare tha
Real Property to be sold l¢ located. It no newspapsr is published in any county in which any Real Property 10 be soid is located, tha nolice
ghall bs published in & newapaper published in an adjoining county for three (3] successive weeks. The sale shall be hald batwean the
hours of 11:00 am. and 4:00 p.m. on the day dasignataed for the axarcigse of the power of sale under this Mortgage. Lender may b« at
any sale had under tha terma of this Mortgage and may purchasse the Proparty it the highest bidder theretore, Grantor haraby waives sny
and all righta tc have the Proparty marshalled. In axarciging Its rights and remadies. Lender shall be free to sell all or any part of the
Fraparty togather or separatsly, In ona sale of by separate sales,

Daficlency Judgmem. I permitted by applicable law. Lander may obtain 8 judgment for sny deficiency Temaining in the Indebtedness dus
ta Lander after application of all amounts rocelved trom the exarcise of the righte provided in this saction.

Tenancy st Sutfersnce. [t Grantor remains in possession ot the Property sfter the Property ia sold 88 provided above or Lender otherwise
becomes entitied to possassion ot the Property upon defsult ot Grantor, Grantor shall become & tenant at aufferance ot Lencar or the
purchasar of the Property and shall. at Lender's option, either (a) pay 8 rassonable rental for the use of the Proparty. of {bl vacate tha
Property immedistely upon the damand ot Lander.

Other Remadies. Lander shall have all cther rights and remedies provided in this Mortgage or tha Note or avaitabla at law or in aquity.

gale of the-Property. To the extent permitted by spplicable iaw, Grantor hersby walves any snd all right to hava the property marshalied.
In exarcising its rights and ramedies, Lender ahall be free to eall ail or any part of the Property together ar gaparataly, in one sale or by
ssparate sales. Lendar shall be antitied to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabls notice of the time and place of any public sale of the Personal Property or of the tima
after which any private sale or othar intanded disposition of the Parsonal Property i to be made. Ressaonabla notice shall maan notice
given at least ten {10) daya bafore the time of the sale or dispositian.

Waiver: Elsction of Remedies. A walver by any party of a breach ot a provision of this Mortgage shell not consiitute & waiver ot of
prejudice tha pariy's righta otharwise 10 desmand strict complisnce with that provigion ar any other provision. Election by Lender 10 pursus
any remedy ahall not exclude pursuit ot any other remedy, and an slection 10 make expenditures or take action 1o partorm an obligation of
Grantor under this Mortgags aftar failure of Grantor to perform shait not affect Lendes & right to daclare a default and exarcisa ita ramadias
under this Martgaga.

Attornays’ Fees; Expenses. If Lander institutes any suit or action to anforce any of the terms of this Mortgage. Lendaer shall be entitled to
recover such sum as tha court may adjudge reasonable a8 attornays’ feas at trisl and on any appesl. Whathar or not any cOourt action 18
involved, atl reaasonable axpansas incurrac by Lendar that in Lenders ppinion are necessary al any time fot the protsction af its intarasi of
the esnfarcement of ita rights shall become 8 part of the Indebtedness paysbie on demand and shall bear interest ‘rom the data nf
expanditure until repald at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howaver
subject to any limits under applicable law, Lendar’s attorneye’ faes and Lender’s legal expenses whather or not thare is a lawsuit, including
attorneys’ fees for bankruptcy precesdings (including afforts to modify or vacate any automatic stay or injunctioni, appesis and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports {inciuding foreciosura reporisl,
survayors’ reparts, and sppraigal tees, and title insurance, to the extent permitted by spplicable law, Grantor alagn will pay any court costs,
in addition to all othar sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Mortgage, including without limitation any notice of default and any
notica of sale to Grantor, shalt be in writing, may be sént by telefacsimile, and shsll be sffective whan sctually deliversd, or whan deposited
with a nationally racognized overnight courler, or, if malisd, shail be desmad affective when depositad in the United States mail first clans,
cartitind or registersd mail, postage prepaid, directed to the addresses shown nasar the beginning of this Mortgags. Any parly may change 118
address for notices under this Mortgags by giving tormal written notice to the other parties. specifying that the purpose of the notice is to
change the party’'s address. All copies of notices of foreclosure from the holder of any lien which has priority over this Mocrtgage shall be sant
to Landar’s address, 8s shown nesr the beginning of this Mortgage. For notice purpoaes, Grantor agrees to keep Lender inlormed at all times ol
Grantor’'s currant address.

MISCELLANEODS PROVISIONS. The following miscallansous provisions sre a part of this Mortgage:

Amandments. This Mortgage, togethar with any Related Documants, constitutas the antire understanding and agreemsant ot the parties as
1o the matters set forth in this Mortgsge. No aheration of or amendmant to this Mortgags shall be effective unless given in writing and !
signed Dy the party or parties sought to be charged or bound by the altaration or uml!'um:lrﬂrm"!lt1i

. Y .

Annual Reports. |f the Property e used for purposes other than Grantor’'s residence, Grantor shall furnish to Lander, upon raquast, &
cartified stateament of net operating income received from the Property during Grantor's previous fiscal year in such torm and detall as
Lendar shall requira, "Nat operating income” shall mean all cash receipts from the Propearty leas alt cash axpenditures made in cannection
with the operation of the Property.

Applicable Law. This Mortgage has besn delivered 10 Lander and accepted by Lender in the State of Alabama. Subject 10 the provisions
on arbitration, this meﬂﬂhmwwminmmrdm with the laws of the State of Alsbama.

Arbitration. Lender and Grantor agres that ol disputes, claims and controversies betwesn them, whether Individual, jolnt. or class 0
nature, arising from this Mortgage of atherwise, Including without limitation contract and tort dispures, shall be arbitrated pursusnt to the
Rules of the American Arbitration Association, upon raquest of either party. No act to take or dispose of any Collateral shall constituta &
waiver of this arbitration agresment or b# prohibited by this arbitration agreement, Thie includes, without limitation, obtaining Njunctive
reliaf or & tamparary reatraining order; invoking & power of asle under any dead of trust or mortgage; obtaining 8 writ af artachmant or
imposition of 8 recalver; of sxarcising any rights relating to pereonsl praparty, including taking or disposing of such praperty with of withoul
judicial process pursuant 1o Article 8 of the Uniform Commercial Code. Any disputes, claimes, or controversies concarning the lawfulnese or
reascnableness of any act, or axercise of any right, concerming any Collatarsl, including any claim to rescind, refarm, or gtherwise modily
sny agresmant relating to the Collstarsl. shall also be arbitrated, provided however that no arbitrator ahall have the right or the power 1o
anjoin or restraln any act of any party. Judgment upon any award randersd by any arbitrator may be antarad n any court hawving
jutisdiction. Nothing in this Mortgage ahall preciude any party from sesking equiteble relisf from a Court of compatent jurisdiction. The
atatute of limitations, estoppel, walver, laches, arvd similar doctrines which would otherwise be applicabls in an action brought by 8 party
shail be applicable in any arbitration proceeding, and the commencemant of an arbitration proceeding shall be deemed the commancament
of an action for these purposes. The Facaral Arbitration Act shail apply to the construction, intarpretation, and sntorcament ol this
arbitration proviaion,

Caption Headings. Caption headings in this Mortgage are for_convenience purposes only and are not to ha usad to interpret or dafine the
provisions of this Mortgage.

Marger. There shall be no merger of the intermst or aatate created by this Mortgage with any other interest or astate in tha Property at any
time held by or for the benafit of Lender in any capacity, without the written consant of Lander,

Sevarability. It a court of competent jurisdiction finds any provigion of this Mortgage to be invalid or unantorceabla as 1o any person OF
circumstance, such tinding shall not render that provision invalid or unenforcesbla as to any other parsons OF CIrCUMSIBNCES. H faanibla,
any such offending provision shall be desmed 1o be moditied to be within tha limits of enforceability or validity; howevar, if the otending
provision cannot be so modified, it ahall be stricken and &ll other pravisione of this Mortgage in all other raspacts ahall remain valid and
enfarceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantar's interast, this Mortgage ahall ba binding
ypon and inure to the benefit of the parties, their successors and ssslgns. If ownarship of the Property becarmas vaated in a paraon othas
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s successors with reference to this Mortgage and the (ndsbtednens
by way of forbearance or axtenaion without raleasing Grantor from tha obligations of this Mortgeage or liability under tha Indebtednass.

Tims |s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestsad Exemption. Grantor hereby reisasas and walves all rights and benafits of the homestead axemption laws ot the State
of Alabama as to all Indebtadness gacured by this Moftgage.

Waivers and Consents. Lander shall not be dessmad to have waived any rights under this Mortgage (or under the Related Documents)
unieas guUCh waivar is in writing and signad by Lender. No delay or omisslon on the part of Lender in exercising any right shall oparate &8s &
waivar of such right or any other right. A walver by sny party of a provision of thia Mortgage shall not constitute & waiver of or prejudice
the party's right otherwise 10 damand strict compllance with that provislon or any other provigion. No prior walver by Landar, nor any
course of desling between Lender and Grantor, shall constitute a waiver of any of Lender‘s rights or any af Grantor's obligstiona as to any
future transactions. Whanever conaent by Lender is required in this Mortgage, the granting of such consent by Landar in,any instance shall
not constitute continuing consent t¢ aubssquent instances whare such conasnt is required.

|
e, %% of the procesds of this loan have besn appted to the purchase price ot the proparty described herein conveyed 10
martgagor simultansously harewith. :

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICNS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Thia Mortgage prepared by: X

Name of Signer: Louiss Holland

R e s L -
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CORPORATE ACKNOWLEDGMENT

STATE OF Alabama ) §
} 88 al
cOUNTY OF _ Shelby ) -

‘. |

|. the undersigned authority, a Notsry Publlc in and for said county in Baid state. hereby certify that George Sudderth. Presidenmt. of Georps
Sudderth Bullders, Inc., & corporation, I8 signad 10 the faregoing Mortgage and who i known to me, acknowledped hatore me on lthis day that,
being informed of the contents ot said Mortgage, he or she, as such officer and with full authoriy® BXCUNS the same voluntarily for and as thil
act of aaid carporation.

Given undaer M?hlﬁﬂlﬂdufﬂclﬂli-llthh 15th dayof _ April f‘

+

:Ini

My commission axpires —
WY CORMSSION EXPIRFS DELEIMRER 23408

pr———— el

NOTE TO PROBATE JUDGE

.
This Mortgage sescuies open-end or ravolving indebtsdnass with residential real propernty of irtarests: therefore, under Section 40-22-2{1%b,
Code of Alabama 19765, as smended, the mortgage filing privilege tax on this Mortgege should not sxceed $.16 for sach $100 {or frection

thereof] of the credit mit of § provided tor hereln, which is the maximum principal indebtednass to be secured by this
Mortgage at any ona timae.

Ragions Bank

By: . ) 1
¢
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