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2004 Palham Perkway
| Peiham, A3, 38124 ,
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CONSTRUCTION MORTGAGE

| THIS MORTGAGQGE 18 betwesn Denman Construction Co., inc., whoss address is 2187
AL 35124 (referrad to balow a8 "Grantor”); and Reglons Bank. whose sddrass is 2084 Peltvarn Parkueary, Felhach
gl Al 38124 (reforred to below as "Lendar"),
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i E GRANT OF MORTOAQGE. For valushle consideration, Grantor mortgagen. Qrents, Dvgeins. selle #nd fasweys 35 Lendien S5 2F Guasnars, oigive,

titla, and intorast in and to the foliowing doecribad rasl mmr } Powith N axiEbng o subMeloenstly seeTe o Aeed Swiings,
improvamants and tixturas; all sasermenty, tighis of way, ana lmmm* A wiRter, watel DgRTE. weatEIGBaEeE BE AR main ﬁmwﬁﬁ

E stoak In-utilities with ditoh ar lrrigation rAghts); ang all sther wod peblits Manm % m gt g
all minarela, oll, gas, geotharmal and similsr mattara, ) onlt;?m‘ Shaltby . mm {the
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: Lot 307, according to the Amandsd Map of Mighland Lakes, 3rd Sactor. Phase 1, an Eddlaman Communivy,
e as racorded in Map Book 27 page 124 in the Protiats Office of Shalby Couny, Alabarna: being sisated in

Shethy County, Alabama. Together with nonaxchisive sssament 1o use the privale edways, common
aroas, all as more particularly describad in the Daciaration of Essamants and Marer Protactive Covenants
for Highland Lakes, » Reaidential Subdivision, recorded in Inst. # 129407111 in ¥w Probate Office of
T Shathy Gounty, Alsbama, and the Daclarstion of Covanants, Conditons and Rastrictions 7o

| Lakea,» Ruaidential Subdivision, 3rd Sector, recorded in inst. #1995-17544 in the Probate Otfice of Mn
County, Alasbama {which, togsthar with all amendmenis thersto,

i | the Daclaration"”)
Mg THE REAL PROPERYY DESCRIBED ABOVE DOES NOT CONSTITUTE THE

# Real Property or ita address is commonly known as Lot D07,

S QGrantor pressntly saaigne 1o Lender all of Grantor'a rght, titla, and interest in and 11 ol leases of the Prapensy 30 AR Mares froms the Propesty.
o In addition, Grantor grants to Lender & Uniform Commaraial Coda sacurity interest in tha Personal Peopanty and feans.

ep DEMNITIONS. The following words shall hvwe tha following meanings when used in this Mangage. Tams ot atserwise defined i thig
- Mortgape shall have the m;ninaa aributed 10 such terms in the Uniform Cormmarcisl Codie. A% sefurences 1 daflis amoants shalt mean
AN amounts in lawtul money of the United S1ates of Amarice.

“‘ Grantor. The word "Grantor™ means Deaman Construction Co., ng.. The Grantor is The eworigages wndies Zhis

Quarentor, Tha word "Guaramtor® masne and inbludey withoad Timation saoh and sl of T Dubesilrs. BIeRes,. asd aTgeMINCAation
parties in gonnaation with the znmum 1

| improversamts,  Tha word “improvementa® mosnd and includes without Simitation #8 sxisting andl iutune Pruifciings,
- 1mw‘mhihhmatﬁmﬂmmmw h@iﬁma@mgmwmmﬁmmmmw

| ntdebtedness, The waid Tintabtadnsaa™ maans 31 prnGipsl and intetest payatie onder the Note and a0y WEoUrSs eapended ar scuanced .
obligations ot Grantor of expanass incred by Lander o enforcs obfipadiens of Guaetor wndss this Mortgags,

, on JUDH ampunts a8 Provided in thin Momgige. in addition 10 e Noke, Bhw wosd “indeitedioens™ incliides el o
e oo tons, dabts and Habilities, plus intersst thetaon, of Gramor 1o Lander, or any oo or saore of them. as well as A5 cheime by Lender W
L B Wtﬁmmﬁ any one of mome of them, WMWNM mmemmmmﬂm
& | mmmmﬂvmmﬁvammmmnmmmmmmmmmmmw
- ; %ﬂmm_mvhmmhywmmﬁrmwmmmmummmm
3 S S | Lender, The word *Lander™ maans Regions Bank, s Sutosssors and sssigre.. The Lender is the mongages undes 1his Mostgege.

- Mortgans, The word "Mortgage® mesns this Mottgage betwaen Gramtor anvil Lander, and inchksdes withaus Simitation off assigrments and
L S SHOURTY INtereal provisions relating w thw Personsl Proparty and Aems. .

Note, Tha word *Nota®™ means the promissorny nol of ot agreweemt damd Apsl 13, 1957, in the

$181,500.00 from Granor 1o Lander, together with # renewls of, sxsoions of, sodiicaions of, of, consofidations of,
Ot Of Adresmant. NOTICE TO SRANTOR: THE NOYE COMYARE A VASSASLE WIEREST RATE.
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Possesaion and Uss, Until In difﬂu!t, {lﬂnwr may ramuln in mﬂﬁﬁlﬁiﬂﬂ ard gontral of and operste sngd masmoe T Sroper gsen
the Rants from the Property. e e

| Duty 1o Maintain.  Qrantor ahall maintain the Proparty in tensatable condition and prompitly pertorm af semees. SRRy,
¥ g Maintenanos NEORERATY tH prassrve Its valuy,

Nﬂlfﬂﬂul Bubstannes. Tha terms *hazardous waste,* "harardous submtanns,” “dispose.” "relssse. * ang “ErmatEnms AeIEaEe, | Bt bt
thin. Mortgaga, ahail- have the same mesnings #s we forth in the Comprebensive Envitenmentsl Rusgonus, Clmprasasien o L, Kot
of TRBO0, xa amended, 42 U.5.C, Seotion. 9801, ot aeq. ["CERCLAY), thaBuperiund Amendements snd Musuthonzatos Azt o " JEE S -

1 No. 80-488 ("SARA"), the Hazardous Materiale Teansportation Act, 40-6.8.C. Seption 1B0Y. o seg. P Fnsgoros Coomerwinn dr
| Recovary Aot, 42 U.8.C. Seotlon BROY e aeg,, or INer auplicsiie sute oo Fodoral fiies, tilng, o romsstions aiopnd purtaees & mmg o
., the forepoing. “Tiw torme "hezardous veaets” ang "HpATSoUN e et By Witkatie, WA Hedletion, (el g7 et

‘By-praducts or any: frante Burect and selientos, SIS TRENNGS bot WAITARI T Lenger TG 19 Duning S e 5% Sesemors

ownership 01 this Proparty, -thar has Dasnts san, genarytion; asaatectis, FUIRG. W SRR, TOBENE Ly ynateeast obkme of
#ny bazardous waste Of SubATANTS by arty. pursan o, under; aboul or Teom - this Pepioety: () Geabdi Sy S TonwEadEe 10 oo e R
befievs that thers han -Deen, sxcapt an previousty disciosad do snd anknoiv . m LA i swerlinn. T sine e, R o
manutacturs; atorage, trantment, dinposal, relopsn, OF thsENNeT FRIBRRS OF By FERIRELE WIKDE 3 BUlEtEv 295 WA BB tg0 10, e
Proparty by sny. priar- awners oF odoupants of tha Proprty or (il any avtusl of tewstkeud GHgaion or sl oF Baw Aot S s oRims
relating . suoh mutters: and (o} Except as previcusly gisciossd 1o and scknnwisdged by Lente i weling, 10 Aoty Drstes mon oy
{onant, oentraator, agent or other authorized seer of tha Praperty shall use, generas, mantetune, wmre, toee, dlinpoad «8 s relbses 20
harardous weste or substance on, undar, about or from the Proparty snd 1i) any #uch sctivity shell be congduored is o it g
applioable faderal, state, and-loost laws, repuintions ang ordinancmi, InCHiing Without Hmitation thisie Bws. regpimiune 8 sedleases
gascribed above, Qrantor authorizes Londar and its agants 10 Snier UPon the Proparty 10 MEke suoh WEPECTINE and 160k 3 SrRser 1
oxpansa, as Lander may dasm approprinte to detarmine compliance of the Property with this ssntion &1 1 Bisipas. Ry Bepeteire oo
tosts mada by Lendar ahall be for Lender'a purposas only and shall ndt be Construed 1o oreste Moy mestonedbiity £ Lsgdlde 05 B8 par o4
Landar 10 Grantor of t0 any othar pardon. The MDISARNTALIDNR AN WTRRLAE GBNLMRGD Hatwin s Bused on (iravasrs S Ailgssue o
invastigating the Praperty for haxardous waste and hazardous substentes. Qrantor hemmby  (a) relemess Bl ssiues amy Agiupe slpnms
againat Londer for indamnity ar contribution in the svent Grantor bacomes liable for CleRnUD O OINEE SGEtE WD MHY aAh SPad,. ams 5
agraas Yo indemnity and hnld harmises Landar againat any and sif olaimae, 108808, Rebiiten, Jarwges, penaltier, S8 SabenssE wihes Lo
may direotly or Indirsatly austain or auffer resulting from a breach of this ssotion of the Moitgeye M & » SOREGILRRDF 32 A% Wi,
ganaration, manutaotura, storage, dispossl, ralensse or thrastensd relaeas ooourring print 1o Goerit's Saereretip o et o5 6w Praperny
whethar or not the same was or ahouid have bean known to Grantor, The proviiiens af this santion of 3hs Womgegs PRtadimg Pe
obligation o indemnily, ahall Surviva tha paymant H1 tha Indabtedness and The estistaction and reotnsyrnce oF the Bas of s Weragge
art shall not be affeoted by Landar's aoquisition of any intarsat in tha Mroparty, whathar by toragiogune fir Zahersrke

Niulsanos, Waste, Grantor shall not cause, conguat or Parmit any MASENDE NOF CaMIL, DML, Bt Slter say EIPRPIG 4F &5 wisle e or
the Property or any portion of the Proparty, Without #imiting the Wtﬂty of the tomgaing, arsny wifl AT sMBVE, oF GV K& Ay GIPES
; Em; tha right to ramava, any timbar, minersls lintluding ol and ges), Soll, gravel o MoK PIOBACEE WIthDUE ThE 2D WHITRN ZURREST OF
! andar,

Ramoval of improvements, Grantor shall not demolish oF emove ey impIovamaents om the Pan PesEerty wushion B B0Es wsiten.
gonment of Lender. As a sondition to 1he removal of any improvemants, Lendel may muire Granee 1o make rangEmaes sonsiacsery w
Landar to raplaca augh improvamants with improvamanta of at least agque! valua.,

Lendar'a Right to Entar, Londer and its agonta snd reprasentintives may anwer upon the Ra Mroporty 31 ol shaeunaiie Sruks ar atters uo.
Londar's intarasts and to inspact the Proparty tor pirposes of Grantor's compliante with the tarme and onaditams of Y Ssegege.

Compliance with Gavemmantal Re ﬁnnm shatl promptty comply with atl faws, srdinances, s repulstzms. fiu o6 Seresfies
in eftect, of all govarnmeantal authoritias mpﬁmm the Usd or ooGupanLy of the Prparty, inclutieg withms heegaes, e Amesicins
With Disabilities Act, Grantor may Gontsat in md faith any such law, ordinante. o7 redauOn and warinol Sommpianae iy smsy
proceading, including appropriste appealy, 30 1ang a8 Grantor hay notifisd Lendar in writing puos to deing %5 amd 58 fong 45, ™ Lender's
sole apinion, Landar's interasts in tha Property are Aot jsopardizad, Lendar may raguire Giramor (o ST AdRguitie SETLIy 2 3 Surety: Bomd,
raasanably satiatagtory to Lander, to protect Langar's intarast.

Duty to Proteat. Grantor agress neithar 1o abandon nor jaave unattended the Praparty. Grwster Shall do a8 oPhes 2cfs. ok 3dNKon: 1 those
a0ts sot torth abova in thia saction, which lom the character and use of the Prapanty are asonAbly ABXESIAYY Ao ProiRct Ind Breserve e

Proparty. 3

DUR ON SALE - CONSENT AY LENDER, Landar may, at its oplion, decisre immadistely dua and payatie il saaes, snupe by #is Momguge upon:

the sale or tranater, without tha Lender's prior writtan consent, of all oF any part of the Redd Peaperty, or any ivmvisd im e Reak Proparny, 4.

"aale or transter” meana the conveyance of Real Proparty of any fight, tiths of inaems) tharin; whethar Jogi, devedizial ox agsitaliis;. witesa

voluntary or involuntary; wiwthar by outright aste, dasd, instaliment sale contract, iandl comtracs, contiact for desd, easehohd isterest with 4 $

mrn graatar than thras 13} years, 108ae-0pTion COMTAGT, OF by sale, 2uNgnment, or ransier of any daneficied inderest @ o 4o amy land s S &
ng titla to tha Resl Proparty, or by any othar mathad of convayanos of Remt Property ineremt, ¥ any Geamns is & Z0pamsion, pasteessiis: or

ﬁmitlﬂ fiablliry mwg , tranyfor alan includes mvnhanminnwmuimmmm (2R%) of B voling suochk, partershic BRI

interasts or limited Nabliity company interasia, a3 e oase may ha. of Grantor. Howaver, this optinh shal ot e exeezized by Lesdes i such | RS

sxercise is prohibited by tederat law ar by Alabama law,

TAXEER AND LIENS. T™he tollowing pravisions relating 1o the taxes and lang on the Praparty ame 3 pant of this Montgage:.
Puyment, Grantor shall pay whan dus tard in 3t events prior 1o definquencyl a8 xes, payll 1aRes, SPRGCIN KIXES. AOSRTIATEDTS, WALSE |
charges and aswer asrvios charges lavied againat ot on ascaunt of the Property, 3nd sl pay when due o chaises for wasi deme on o far |
services rendoted or material tumished to the Proparty. Gramror shall matntain 3o Prparty feae of sl Rens, hining eeissify cunr oF equal 1o :
tive interast of Lender uivdsr thia Mortgags, except for the Ksn of taxas and ssswsswents nat Sus, and sxcupt a3 othwrwite provided i the
tollawing paragraph, |
gt To Contest, ﬁmmmvwmwumﬂ IR, SERORTIMONL, O¢ Gl in Commection with & geod faih dspute over the
obligation 10 pay, 30 Jong aa Lendar's interest in mmhmmm ¥ 2 KXo aciues or s Bed as & resuie of romgayment, ;
Grantor shall wmnﬁnmnmdmawmmmmmmmum within Sihawn (1158 days alww Granker bas: setioe of the Hing, Pl
seGure the diacharge of the Tien, of it requestest by Lender, Jeposit with Lender Sath or a suthiciens corporass surety bond or athey secirity

PR satiatactory to Lander in an amour sufficient to discharge the Ren pius 3y COsts and amameys’ fees of other charpes ot conkd seemse as i

P mmmummmmmm Y 31y SOMBIL, Grarvor shat detend Ruel andt Lasder andd shall satisly sny shoris Rxigreent

;mqm Gramtor shalt ypon demand famish 20 Landier satistactory sdidenc of panament of the taxes of assessmands. and shal .

| W Ihi APOIORAATS QOVITIMATIY 0tRGIA 10 deliver T Landar ot atey Yone & et sAmement of the TIes snd MESARSIVIDES SONNGE

Notios o Gonseion: Sieton shak vty Land sk fewe vean (155 deys bafons sy wark 6 cammangad, ay aanicos ans Aaiahed, o

L Sl |

A —

-

any materialy: are supplien: it aoy mechanic’s San, meaterislme's Soe e oty 58 could be nentrtull o secount of the & e
; N work, 3ervicss, O mateis: - Grantor will m request oF Landar Aamieh 0 Landier adiunicn anunness ssisticsory o Lamier thes Geantor . SR
2 ~oan and wil pary ¥he 9om of mm  ZR
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04-18-1887 * MORTGAGE Passe 3
R : Loans No D080 (Continued)
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Appiiostion of. Procesds, ﬂrnntﬂr #hall pramptly riotlty Lender of sy dous of demags o the Propmey. Lender sy Sswin prad of kons Jf
S . arantor falls to do o within fittaen | w; ﬂ'? B -0f the oasuslty, Whether gr not Lender's secartty is Mg, W@L mﬁ,_m ﬂ*mm
apply the procesds to the raduntion of the indebradnass, payment of any fien sthecting the Property, o B sestorwinm s st 27 B

| | Property. - I1-Lender slecte- 10 spply the prooesds 1o rentoration sndl repsle, Grantor shell tepar o segEiece thr Sargng o0 Seetoyved
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Pauge 5

I T Y e

A R nuﬂ%ﬁltum umll'-?ri ﬂd nt e rate provided fof in the Note, Expensss oavers:s By this paragesth inohudle, withogs Hrvige ME R :
S e T mubjegtite any ':!l,!‘ﬂiti under applioshle isw, Lander's sttorays’ Tass ond Lender'a jegsl expensss mMr ar 1ot thare iv % amﬁ mw;; -
N mmmtsm “Sor bankruptay procesdings fingluding sHforts to moadity or vecste KOY RUIDMAIG Sley Ot ifenolion, sposse sed aog

- LT

-
i

I mlnlﬁmd ::pait-iudnmnt golleation aervices, the. com of searching records, obtairing title reporte Iinthuding Toreitanse st

B ,.“!HM" Lruporte, and appralenl feew, and title insuranes, o the axtent parmitted by appticatis tew. Geanuer Sisg wil
Ition:to ‘sl other suma provided by law. Ry Bog et R,

-
- a0
- LY

Nﬂﬂﬂll 1O uuamu AND OTHER PARTIES. Any notios under this Mortgags, instading without Smitation sny st o Sefeul s
“hotige:of anle 1o Arantor, #hill e in writing, may be sent by teleTacsimiia, and shall b stective whisn sctusily debvwred, S whse mﬁ;ﬁm |
< With R nlﬂ-‘pnmly gognizat ‘overnight oouniar, of, It matled, ahall be desred stfagtive when SRDOIM in Yhe Uinned Soeing ol Sew s,
oergfind or:registerest mall, -postage papald, diracted 3o the addrasess shown nast fiv baginning of g Mww Ry BTy Ay LB B3
ddrass 1o nﬂtlﬁu’fundtr thin- Mortg a1 e ptpiore ©F M rutew a6 %

Bhangs the:party's a8dress;. All nopsee of notices-of fumolberire fiom the valier o7 Wy e whith e Bootty over Wi Phoriumes small S sows

“t-Lapderis adorens, éali:‘ Shown NEArTaG DiEnning ot SN Nortgine. For Notbe St SIPRGr simim 1t Lot 1B men S5 o vimes, o7

!.

¥ by glving farmal wiltten notion 1o Yhe athie parties, i

Mmunan to;mhur withy any ﬂglmﬂ ﬁmammm Wﬁmtum xm ~

SN LAY M Wﬁm £ e {M%‘m- ok
i 81 forth it thin Morigage. No siraretion of or amendmint to thia Mm M by sIRerive sealig TR B HRRG oy
th; my i m iwnhi ta ba charged ar bound by the slteration or amaendnrent,

_ “if-the Properiy i used for purposss other than Grantor's residence, Graminr shall tarmish % Landn e YR, 4
mim ntmmm of not operating Incoma rapaived trom the Proparty during Brantor's previous flucel yesr in suh form wnd daall

Londar ahallreguire, "Nat oparating innoma” shall miean all cash reosipts from the Proparty leas #it DREN expanditaes Mmade 9 ZEmsECTon
with the aperation of the Praparty.

Appliosble Law, This Martgage has bean deliverad to Lander and snospted by Lender in ths Btme of Alabaws. -
on arbitration, this Morigage ihlﬂhcnwﬂnld by and mmdhmmmmmﬂmmﬂmwm Pt

Arhitration, Lender snd Grantor agree that all diaputes, claims and controversiss betwasn tham. whethar ingdivienal, Jois, o uss is

nature, ardalng from tiia Mortgeg umnm..mmmmmmmmmummnm '
Rules of tha Amariaan Amlmﬂm Asaociation, upoh reguest of aithar party. Mo act 10 take or dispase of any Trikmersl spalll comusts
waiver of this arbitration agreament or ba prohibited by this arbitration agreament. This inpludas, witheas fasitarion, cbiemmg ipnTte
rellef or & tamiporary restraining ordar; invoking & power of sale under any dead of trust o1 mengage: obiaining 4 il @ Aacrerens on
imphaltion of a regeiver; or exerolsing any rights relating 10 personal pmpmv INGINGING Xaldng OF JiSPOEInG T Byt ERDRHETY W OF WiltRDLE

| judicial process pursuant to Articla 3 of the Unliorm Commaercial Cody,  Aay disputes, claims, O controversies conomming He leaddiness or

E reasonablaness of any act, or axarcise of any right, concsming any Collateral, inGluding any Glaim 10 rasning, 1oinem. GF SEREVGIES SO R

any agreoment relating to tha Collataral, ahail also be arbitrated, provided howevar that no whitrator shall Bawe She sight oF e pewesr 1

snjoin or reatrain any act of any party, Judgment upon any award randared by any arhitrator sy be emered iR SRy CEWE BEUnG

| jurisgiotion, ‘Nothing in this Mengags shall praciude any party trom sssking sguitabls mdis? irom 2 ooun of sowpetem jurmelzren. T

. statute of limitations, aatoppal, waiver, fachas, and similar dogtrinas which wowtd atharwise ba appiicable in a0 Koo M by A ey

shall be applicable in any arbitration procaading, and the commancemant of an arhitration prooeading shall be deewmad She

of an action for thass purposes. The Fadaral Arbitration Agt shall apply 10 the constrattion, interprelation, and
arbitration pravision,

Caption Headings, Caption hoadings In this Mortgagd are for convaniange purposas ofly ang are Aot 0 be wed ks atenpret o5 disfime ot
proviaions of thin Mortgaga,.

Margsr, There ahall Do no margar of tha intorest or ostate Graated by this Mortgage with any oYhar intemst oF estate in the PITEerty 4% Ay
tima haid by or for tha banstit of Landar in any capacity, withaut ths written consent ot Landw.

| Ssvarabiiity, if & cour? of compatant juriadiction finds sny provision of this Mongage 1@ s invadid or unenlorcoatlie &% k& amy geFEOm an "
giroumstance, auch finding shall not render that provision invalid of unenforcasbie as 2 any Olive parsons o ClicumEtanTes. I Seasibhe, f
any: uahnmﬂdlnqmvnm:bauhnmmdmhmmmmbnwmmmg&mﬂﬂwmmm & v ofemding

- prrguvlmnmnmmt be a0 madifiad, it shall ba stricken and al othar provisinng of this Martgage in Al ather resoects sl sereeaim wailid sovk :
rosable, ,

. Bucoensars and Assignm.  Subject 10 the limitations stated in this MoTIgags on transtar of Gramtns interest, Ivis Mostgage: sivalll be Sindieg ’

upon and. inure 10.the benefit of the partien, thelr IUCCeEsTs and ANNigna. If ownersvip of the Proaperty Decormes wasied in & DRESam ater
: than Grantor: Lendsr, without notics 10 Grantor, mmay deal with Grantor’s succassors with ralemnos 20 Wis el the Brcieiseadiness

by way of torhesrance or sxtenaion withount relessing Grantor from the obligatinng of this Mangage o Sty il Bncieitmviioass.
Tirne 15 of the Zssencs. Time ia of the easence in the performance of this Mortgage.

Walver of Homastend Exemption, Granor hereby Telosses and waivas all rights and benelits of the vmmestead exempiion s of the Saw
| , ot Alabama a8 to all indebtedness sacured by this Mortgage.

- Wavers and Consems, mmmummmmwmmmmmmmmwp |
. - uniens - auch waiver is in wrting and By Lendar, No delry or omiasion on the zait of Lander in e 3 Ay Qe SR coRrate: a8 3
- | mlwﬁiwahﬂamwmmmn A walat by any party of 3 provision of this NMongage shalll ot constitine a waiver of o prsiudice B
’ -7 ﬂnpim‘a It Otherwish 20 Semand stnict COMpPRENce with that | or sy other prodisinn. Mo prior weaiver by Lewdes, nar any
. hetween Lander snd Grantor, shall constitute a wahwir ot any of Lander's sights or any of Granor's abiigations: as i ey
L - hmmwm VWharaver coreant by Lander i veguiad in W Both camemns Ry Laswdex in oy estonce shalk
T not constitute ‘contimsing consent to subsequant instancey whets auth ontaent is requited.

—

r

[T g

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TIRS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.
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