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Staté of Alabama — '
gRELBY County
Mortgage

THIS INDEN‘f’UﬂB is made and entered into this 2 4&'TH day of MARCHK 1997 by .and betwess:
~HOMAS £. YOUNG AWD WIZE, BEIR ¥, YOUNSG _ _ (hereinafier called
"Morigagor”, whether ong or more), and AMSOUTE BANE OF ALADAMA ) - hereinafter called
"Mﬂﬂgtﬁﬁ“). _ | * % 9N oA i

jre

_____._..—-——-—ll"-_—_ - ____'_____.-—-_———‘—"__ P E———— S —

. is(are) justly indebted
;;n the Mortgages in the pu‘imi:pal on of TRIRTY PIVE TEOUSAND AND 00/100 | dollars
(5 3sgon. 00 ) as evidenced by that cariam promissory note of 8ven date nerewith, which bears inlerest as provided

thumin,whichispa_gubleinamnrdanccwithitstarmﬂ,andwhichhnsaﬁnalmnmﬁrydaieof | NARCE 28, 2007 :

L]

)

. ;
NOW, THEREFORE, 1 copsideradon of the premites, and to'secure the payment of the debt evidenced by said note and any and uti

extensions and rencwals thereof, or of any part thereof, and all jnterest payabie on all of said debt and on any and ail such extensions and
renewals and, ifmeRealPmpmhmamnmmr‘ﬁmmdﬁﬂdwdﬁgwimmewmgnfmmmmunﬂng Ack, 15 USC
Sactions 1601 et seq., to secure all othey indebiedness, obligations and Jiabilities owing by the maker of the note or the Mortgagor to the
Mortgagee, whether BOW eXisting of hereafter incorred Of ariging, whether absolute or contingent. and whether incurred as maker ot
guarantor, (the aggregate amount of such debt and mterest ﬂlmm including any exsensions and rencwals and the interest thereon, .-
vereinafter collectvely called *Debt”) and the compliance with 2l ths stipulations berein contained, the Mortgagar docs hercby grant,
bargain, sall and canvey unto the Mortgagee, the following deactibed real estate, sitbatedin SHELBY .

County, Alabama (said real estase being horeinafter called "Real Estate”):

1o 73, ACCORDING TO THE EURVEY OF WILLOW CREEK - PHASE TWO, AS RECORDED IN
VP BOOK 9, PAGR 102 A & B, IN THE PROBATE OFFICE SEELBY COUNTY, ALABAMA-

THIS IS A SECOND MORTGAGE.
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B Topether with all the rights, privileges, teme._ s, appurtenantes and fixmres mpemngmnzﬂm all of which shall be
deerned Real Estate and shall be conveyed by this morigage. |

F.7¢

TO HAVE AND TO HOLD the Real Estate unto the Mortgages, 11§ SUCCEss0rs and assigns forever, The Morigagor covenants with
the Mortgagee that the Meortgagor is lawfully seized in fee simple of the Real Estate and has a good right 1o sell and convey the Renl
Rstate as aforesaid; thattheRﬂlEstateisfmafaﬂmnnbﬂm.uﬂmmﬂﬂtMawe: and the Mortgagor will warran!
and forever defend the title to the Real Estate unto the Mortgagee, againgt the [awfuol claime of all persomns.

Fot the purpose of further securing the payment of the Debt, the Morgagor agrees fo: (1) pay all taxes, assessments, and other liens
taking priority vver this mortgage (hereinafter jointly calied "Liens"), and if default 15 made 1 the paymx of the Liens, 0T any parl
thereof, the Mortgagee, as its option, may pay the same; mmpmmmmumﬂymnued lq:mmhmanncr and with such
companies ag may be satisfactory to the Mortgagee, against foss by fire, vandalism, malicious mischief and other pem{s usually
covered by a fire insurance policy with standard exiended coverage endorsement, and agains].loss by Yuch other penis as the
Morigagee may from time to time reasonably determine s prudent of is theg reguired by applicable law, with loss, If any, payable o
the Mortgagee, 85 its interest may appear; such insurance to be in sn amownt 8t least equal to the full insurable vaiue of the
improvements locared on the Real Estate unless the Mortgagee agrees in writing that such insurance may bs in a Jesser amount, The
original insurance policy and all replacements thesefor, shall be deliversd to and beld hy the Mortgagee until the Debt is paid in full.
The original ipsurance policy and all replacements therefor must provide that they may not be canceled without the tnsurer giving ar
least fiftesn days’ prior written notice of such cancellaton to the Mortgagee. In the event of foreclosure of this mortgage ¢ -+
sramsfer of title to the Real Estate in extinguishment of the indebizdness secured hereby, all right, title and interest of the Morigagor
in and to any insurance policies then in force shall pass 10 the purchaser or grantee.

4

The Mortgagor hereby assigns and pledges to the Morigages, as further secutity for the payment of the Debt, each and every policy
of hazard insurance pow or Dereafter In effect which insures said improvements, or any part thereof, together with all the right, title,
and interest of the Mortgagor in and to each and every such policy, incloding but not limited to all of the Mortgagor's right, ticle and
interest in and to any preminms paid on such hazard insarasce, including all rights to feturn premiums. If the Mortgagor fails to
keep the Real Estate insured as specified above, then, at the election of the Mortgagee and without notice to any person, the
Mortgagee may declare the emtire Debt due and payable and this montgage subject to foreclosute, and this mortgage may b-
foreclosed as hereinafter provided; mmnfwmmmwmmmmmm:em“mﬁle and this
mortgage subiect 1o fareclosure, the Mortgagee may, tat shall not be obligated to, insure the Real Estate for its full insurable value
(cr for such lesser amount as the Mortgagee way with) against such risks of loss, for its own bemefit, the proceeds from suct
insurance (less cost of collecting same), if collected, to be predited agsinst the Debt or, at the election of the Mortgagee, .~
proceeds may be used in repairing or reconstructing the improvements locaicd on the Real Estate. All amoupts spent by i
Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once
payable, without demand upcn or notice to the Mortzagor, aﬁd shall be secured by the lien of this mortgage, and shall bear inverest
from date of payment by the Mortgagee until paid at the rate provided ip the promissory note or notes referred to hereinabove,

As further security for the payment of the Deht, the Mortgagor hereby assigns and pledges to the Mortgagee the following described
property, rights, claims, rents, profits, issues and reverues:

1. All rents, profits, issues, and revennes of the Real Bstats from tima o time accruing, whether ynder icases or tenancies Row

existing or hereafter created, reserving to the Mortgagor, so long &9 the Mortgagor is not in defaunlt hereunder, the right ro receiv?
and retain such rents, profits, issues and revenues;

2. All judgements, awards of damages and settlernents hereafter made resutting from condemnation proceadings or the raking 0f the
Real Estate, or any part thareof, uader the power of emitiens domain, or for any damage (whether cansed by such taking or

| atha_r\!:iu)tuthakualEsmc,urmypaItthm.ﬂrtuwﬂghnapwmmmun.incmdinganymdfnrthechangcnf

- g_:_-adenfmw.md_allpaymmtsmadefmthevolumarym&mnmm,mmyputmermf,inﬁcnnfmeexw:-iscofthe
power of eminent domain. The Mortgagee is hereby authorized on bebalf of, and in the name of, the Mortgagor to sxecute and
deliver valid acquittances for, and appeal from, any such judgements or awards. The Mortzagee may apply all such sums so
received, or any part thegeof, afier the payment of all the Mortgages’s expensés in connection with any proceeding or transachior
described in this subparagraph 2, including coutt costs aod sttorneys’ fees, an the Debt in mch manner as the Morigagee elects,
or, at the Mortgagee's option, the entire amount or mny part thereof, 3o received may be released or may be used
{0 xebuild, repair or restore any or all of the improvements locared on the Real Estate.

(Comaplete if applicable.) This mortgage is junior and sobordinate to the following mortgage oT morigages: |
Date , Recorded in Book , Page . County, Alabama.

v SeplinlY

Date - ~, Recorded in Book , Page B County, Alabama.

The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Mortgagee
the following information: (1) the amount of indebredness securad by such morcgage; (2) the amount of such indebtednses thar 1
unpaid; (3) whether any amount owed on snch indebtedness is or has been in arrears; (4) whether there is or has been any default
with respect to such mottgage or the indebtedness secured thereby; and (5) any other information regarding such mortgage or the
indehtedness secured thereby which the Mortgages may request from time to time.
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Remmag,tthemSummm mm.mmmww,mmmmmmm;f
the Safety and Health Administrgtion MWWM{
mmmdmpmmmmmmmmmm wnant warrag and gepresent during the term of this mOTtgage
Mmhnhmmmmmmmwﬁﬂngtumu withspwiﬁcmlmaamﬂﬂsmh.{a)ﬂmmﬂmnntnuw
mwwmemmﬂumdmmmmmmmmEmnarunhmdmthecunstmmﬂn

the ] mvmtﬂmMMM&)MMMWWm@.anuMMmumlmdﬁllll,ﬂfff
ﬁﬁpaﬂnfﬁemm.(ﬂ)m”ammdngd' mrmofgmbypnvMoIguvmmmm?raﬂmmsmﬂm
mmnﬁﬁes-mmwuawmw.mimmtﬂ' mﬁmm.afmﬂmmukammpe;::;: &
Rtaleparti}-(d)ﬂwRealEsmmmmfnlly wilhallappﬁuhl;bmlhsmdmnm_gmdesmdnm ;;
regulations, any applicable environmental laws or regulations mdmuﬂletamhcablehmqmmgulmm, (¢) ncf_partn‘{thcr
‘Estate has been artificially filled, and {f) Moxtgagor shall g1 immadiate oral %34 written notice to Mortgagee of its recelpr O. any
notice of a viotation of any law, rule or regnliation co by this paragraph, ar of any nouce of om{:r claim relating to
Hamﬂbm&lbamsﬂ:themﬁmmehtﬂmndiﬁmofﬂmlkﬂ!w,mnfimdimayn?inymmemchwauldmakethﬂ

mpmmmiqns.wmmﬁesmﬁrmvmmherdr or misleading in any respect.

ortgag incurred by
M o1 hereby agreea to inderomify and hold Mmgageehmlmﬁunanlm.mm_dmnmﬂmn .
Mortgagee on aocount of (i) the vinlstion of any wmym:unmmfonmmopmcedn{gpﬁﬂgﬂph,(n)
Mongagor'animntnpe:ﬂmanyohugaﬁmsufm pmh(iﬁ)ummsmmmam;faﬂmmﬁmy

(iv) mynmetmmrrdawdmmi:mtal'mdiﬁm Hmudmmammﬂmumdﬂ'aramcﬁngthn}tﬁllim: Thig
mdemnification ehall survive the closing of the loan wmmngm,pwmannfﬁnm.memufmynghmr

.remadyundermismmgamwmmﬂdm idenc mmﬂngmhimmymmmmwleurmﬁeroftheaw
Estate. and all similar or ralated évents Of QCCUIIENCES.

comply with all environmental laws, rules and regulations, 31:1& all occupational health and safety laws,iruies and regulations, of

(including in this waiver and relinguishment, with 1i
Nata,nrthefmtofmwu}urmmﬂon{s)oﬁth ).
Mortgages mway, at Mortgagee's discrefion, inspect the

Mortgagee's servanis, employees, agents of independent
Mortgagee in excouding amy such ingpection.

Property, or have tho Mortgaged Property inspected by
. at any time snd Mortgagor shall pay all coste incurrec <,

mmﬂagmwmmkegoodmdmm&tm auhnpmmhlocamdwandnmmwmmitnrpermitm

waste theraon, and at all fimss o fmaintafn such improvements in as good condition a8 they now are, reasonable wear and tear

| NomihﬁthmyoMmmnfmkmﬂmemm#mmmmmm&Dm the Debt shall become imumediately
due and payable, at the option of the Morigages, upon the ance of the Real Fsiate, of any part thereof or auy interest therein.

| _mm;agmagrmMm&wmmmwmmmmwmmwmmmmmmh shal]l be
E deemed 2 waiver of the Mortgagee's right to exercise such either a5 10 &y past or present defanlt, and it is agreed that 00
' terms or condlitions contained in this mortgage may be altered or changed except by a written insmament igned by the
Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After defanlt on the part of the Mortzagor, the Mortgagee vpon bill filad or other proper legal proceeding bemg commenced for
ﬁ  the foreclosure of this mortgage, shall be entitled to the intment by any competent court, without notice to any party, of a

reckiver for the rents, izspes and profits of the Real | with power to lease and control the Resl Betate, and with such other
powers as may be daemed necessary.

- . URON CONDITION, HOWEVER, m&meMmmm&eM(whﬁDthﬂudﬂMMhMeﬁdmdby {ie
memmmmmemmmmmmmmfmmmt on gaid
indebtedness and on any and #il such extensions and renes  and, if the Real Property is not 2 consumer’s principal dwelling
within the meaning of the Truth-in-Lending Act, 15 USC Sections 1601 et seq., all other indebtadness, obligations and liabilities
owing by the maker of the note or the Mortgagor to the fhrizages, whether now existing or hereafter incurred or arising, whether
absolute or contingent, and whether incurred as maker or guarantor) and reimbarses the Mortgages for any amouats the Morcgages
has paid i payment of Liens or insurance premiums, and interest thereon, and falfilly all of its obligations wier this mortgage.
this conveyance shall be nall and void. But if. (1) any warza Of representation made in this mortgage is breached or praves false
i any material respect; (2) default is meade in the due of amy covenant or agreement of the Martgagor under this
rmortgage; (3) defanlt is wade in the payment o the of any sum paid by the Mortgages under the zuthonty of any
provision of this mortgage; (4) the Debt, or any part | remaing unpaid at maurity, whether by acceleration or otberwise; (5)
- any installment of principal or interest due on the of any deposic for taxes and assessmonts or insursnce premiums due

“herewuder, or any other sumng to be paid by the Mortgagor or undey any other insorument securing the Debt is not paid, 25
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r decres shall be entered couzt of competent jurisdiction, approving & petition seeking liquidation of reorganization of the
;ﬂ_ortmﬂr' or any of thgmhz'fa;gm than one, ngsappomting a recetver, mustee Or llql:udamt of any Morigagor or nf: the Real Esi
or of all oramhstmﬂﬂpmtomeMt}fmyMOﬂgmiﬂm. mthchappenmgufwmurmomnfmd evepls, af the
option of the Mmm.mmﬁdmmufmmmmﬂumwmmwam and this mogtgage shallbesutpectw
foraclosure and may be foreclosed as now provided by law in case of past-due mMOIZAgES; and ﬁ:e_Mongagoe ghall be autharnzed 10
fake possession of the Real Bstate and, aftex giving at Jeast twenty-one days’ notice of the Nme, place and terms c_:f sgle by
oublication ance a week for threé consecutive weeks in some newspaper published m the county in wh:ch the Real Estate is localed,
to sall the Real Estate in front of the courthouse door of said county, af mublic outcry, tt{»emghestbm for ¢ash, and ta appl;.r
the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estale and foreclosmg this
mortgage, including a reasonable attorneys’ fee; second, to the payment of any semounts that have becn spent, or that it may ttgenbe
necessary 10 spend, in paying insurance premiuzms, Liens or other encuinbrances, with interest thereon; thﬂrd to the payment in full
of the balance of the Debt whether the same shﬂlnrshﬂlmthw:fuﬂymedntmmwmidsalc, but no mterest shall be
collected beyond the day of sale; and, fourth, the balance, if any, to be paid to the party or parties appearing of record to be the
owner of the Resl Estars at the time of sale, after deducting the cost of ascertmining who i8 such owner. The Mortgagor agrees that
the Mortgagee may bid at any sale had mnder the terms of this morigage and may purchase the Real Bstate if the highest bidder
therefor. At the foreclosure sale the Real Estate mey be offered for sale and sold as a whols without fivst offering it in any other
manns;nritmybeoffamdfnrsalcandsuldinanyutharmmtheMuﬁgageemyﬂmt. ..

' ' r :'!I

The Mortgagor agrees to pay all costs, including reasonable atiorneys’ fees, incorred by the Mortgagee in collecting or secoring or
astempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the prionity n{ this mortgage
aganst any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such lien Or
encumbrance; and/or all costs incurred in the foreclosure of this mortgags, either under the power of sale contained herein, or by
virtue of the decres of any courr of competent jurisdiction. The full amount of such costs mncurred by the Mortgagee shall be a par?
of the Dabx and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to s¢e to the proper
application of the purchase monay. In the event of a sale hereunder, the Mortgagee or the owner of the Debt and morigage. av
anctionser, shall execnte to the purchaser, for an in the name of the Mortgagor, a statutory warranty deed 10 the Real Esmit:.

The Mortgagor agress to pay all costs and expenses amc:ia:qrd with the release or satisfaction of this mortgage.

Pharal or singular words used herein to designate the undessigned shall be construed to refer to the maker or makers of this

mortgage, whether one oF more nafural pegsons, corporatfons, associations, partnerships or other eatities. All covenants and
agreements herein made by the undersigned shall bind the heirs, perioual representatives, SDCCESSOYS and assigns of the
vadersigned, and every option, right and privilege herein rejerved or secured to the Martgagee, shall inure to the benefit of the
Mortgagee’s successors and assigns.

' In witness whereof, the undersigned Morigagor has (have) executed this instrument on the date first written ahove.

%mﬁ -' >< . ~3 L

THOMAE S. YOUNG PETR M. YOONG

Acknowledgement for Partnership

© State of Alabama )
County ]

I, the undersignad authotity, a Notary Public, in and for said county in said state, hersby . certify that

—— Y N N

- e, s

rr T ——

whose name(s) as {general)(limited) _____ purtner(s) of __ I

aln) . (general)(lumited)
parmership, and whose name(s) is(are) signad to the foregding instrument, and who is(are} known to me, acknowledged beafore me
on this day that, being informed of the contents of seid instrument, he as such

Fahl -

"’_ =ik &ull mthadder avasritad the came Uninntartty for and as the act ufuiﬂ. Dmﬂlﬁp-
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LARGE.
| mm . . 13, 1999,
| My T OMMISSION EXPIRES: May 120 prppe,

PUBLIC STATE OF ALABAMA AT

; HEHBEH THRU NﬂT&R? FUBLIC
? NOTARY MUST AFFIX SEAL
; %
i
| ;
N Acknowledgment for Carporation
I.thnunﬂetﬁgmdmﬁty,awmmbﬂc,?nanﬂfornidrmwinsﬁdm.hmbywﬂfym__ -
_____ whose name as r of -

L ) . —-_'-I—_——'_*'_“' — . -
aw:pﬂﬁim,iasigmdmmmmnginmmt, andwh@ismﬂntom.ao]mnﬂedgadbdmmmthisdaythat, being
informed. of the contents of £2id instrument, be/she/they as such officer, and with full authority, executed the sameé voluntarily for

 and a§ the act of said corporation. - i

 Given under my hand and official seal this __dayof .19 .

I

i
|
1

Notary Public

My conemiscion expires:

| NOTARY MUST AFFIX SEAL
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