This instrument was prepared by

MERCHANTS & PLANTERS BANK
PO. Box 240, Montevallo, Alabama 35115

STATE OF ALABAMA

COUNTY OoF Shelb

KN W Al M B T S TS Pt e oA Pt B I o A P g me Deors date by and betwesn

(hereinafter called "Mortgagors,” whether one or more) and MERCHANTS & PLANTERS BANK., Mpntsvallo, Alabama, a corporation
|hereinafter called “‘Mortgagee''t, WITNESSETH:

Wherean, Mortgagors are justly indebted Lo Mortgagee in the sum of Eighty Thousand Four Hundred

Fifteen and 50/100 = = = = = - = = = =« & m = = = = =« ~ - = = = = = =Dollars

s 80,415,500 | evidenced by promissory note hearing even date with this instrument, and due and payable in accordanee with the
terms of said note. and, |

Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the promgt payment
thereof, an well as any extensions or renewals of asid indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee as may be evidenced by promissory note or noles or
otherwise, and it is the intent of the parties hereto that thia mortgage shall secure any and all indebtednesses of Mortgagora to Mortgages,
whether now existing or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this
mortgage in Lo mecurs not only the indebtedness evidenced by the note hereinabove apecifically referred to. but any and all other debts, obliga-

tions or liabilities of Mortgagors to Mortgagee, now existing or hereafier arising, and any and all extensiona or renewals of same, or any part
thereof, whather avidenced by note, open account, endorsement, guaranty. pledge or otherwise.

NOW, THEREFORE, in consideration of the premisen, said Mortgagors, and all others executing this mortgage, do hereby grnn;., bar-
gain, sell and convey unte the Mortgugee the following described real estate, together with all improvements thereon and sppurtenances
thereto, situated in Shelby County, State of Alabama. to wit.

A parcel of land being a part of the SW 1/4 of the NW 1/4 and the Sk
1/4 of the NW 1/4, Section 23, Township 21 South, Range 3 West, Shelby
County, Alabama, and being more particularly described as follows:
GCommence at the Southeast corner of the Southwest Quarter of the
Northwest Quarter of Section 23, Township 21 South, Range 3 West,
Shelby County, Alabama and run thence Westerly along the South line of
said Quarter-@uarter a distance of 314.38 feet; thence turn a
deflection angle of 75 degrees 51 minutes 43 seconds to the right and
run parallel with State Higzhway No., 119 a distance of 4}1.25 feet to a
point on the Northern line of a 40-foot right of way, said point being
the point of beginning of the following described parcel; thence
continue along the last described course run a distance of 420.62
feet: thence turn a defleclion angle of 104 degrees 05 minutes 1R
seconds to the rpight and run a distance of 208.13 feet to a point
which is 6.0 feet Southwesterly and parallel to the centerline ot an
exigting Gag Transmission line; thence turn a deflection angle of 60
degrees 51 minutes 57 seconds to the right and run parallel to said
gas transmission line a distance of 467.37 feet to the Northern l ine
of a 40-foot right of way; thence turn a deflection angle of 1189
degrees 03 minutes 45 seconds to the right and run along said Northern
righl. of way a distance of 8,91 feet, more or less, to the Eastern
line of the 5W 1/4 of the NW 1/4 of said Section 23; thence turn a
dellection angle of 00 dedrees 07 minutes 18 seconds to the ridht and
cont.inue along said Northerly right of way line a distance of 324.4%
{eel. .o the point of beginning.

This property does not constitute homestead of mortgagor or spousc,

™
Said rea! estate is warranted free from all encumbrances and Mortgagores wariii®t tﬂama l.g&ﬁut any adverss claims, except as statad above.
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To Have And To Hold the above granted property unto the said Mortgagee. Mortgagee's successora, heirs, and asaigns lorevar; and for the
purpose of further securing the payment of said indebtedness and any other indebtednass or indehtednesses sacured by this mortgage, the
underaigned agress to pay all taxes or assesnments when imposed legally upon said premises, and should default be made in the paymenti of
mame, the said Morigages, may st Morgagee's option pay off the seme; and to further secure said indebtedness and any other Indebted ness or
indebtednesses secured by this mortgage, undersigned agrees to keep the improvements on said real estate insured againat loss or damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee. with loss, if any,
payable to maid Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renawal of said policies Lo said
Mortgagee; and if undersigned fail to keep said property insured aa above specified, or fail to deliver sald insurance policies Lo sald Mortgages,
then the sald Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee’s own benefit, the policy if
collected, Lo be credited on said indebtedness, less cost of collecting same; ell amounts so expended by said Mortgagee for taxes, assessments
or inaurance, shall become a debt to said Mortgagee or assigna, additional to the debt hereby specially sscured and any other Indebtedness or
indebtednesses secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee,
or assigns, and be at once due and payeble.

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewals or extensions thereof, and pay nll other
indebtedness or indebtednesses secured by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburse said Mort-
geagee or asgigns for any emounta Morigagee may have expended for taxes, assessments, and'inbuiahcs, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or nhould said
indebtednena evidenced by said promisscry note or any other indebtednean or indebtednesses hereby secured, or any part thereo!, or the
intareat thereon, remain unpaid at maturity, or should the interest of asid Mortgagee or assignas in said property becoms endangerad by reason
of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the
whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to loreclosure as now provided
by law in case of past due mortgages, and the sald Morigagee, agenta or assigns, shall be suthorized to take possession of the premises bereby
conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive
weeks, the time, place and terms of aale, by publication in some newapaper published in said County and State, sell the same in lots or parcels
or en masse as Mortgagee, agents or assigns deem best, in front of tha Court House door of said County, (or the division Lthereof) where said
property ia located, at public cutcry, to the higheat bidder for cash, and apply the proceeds of the aale: First, to the axpense of advertising,
selling and conveying, including & reasonable attorney’s fee; Second, to the payment of any amounts thet may have been expanded, or that it
may then be neceasary to expend, in paying insurance, taxes, or other encumbrances, with intarest thereon; Third, to the paymenl of said
indebtedness in full, whether the same shall or ahall not have fully matured at the date of aaid sale, byt no intereat shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that said Moctgagoe,
agents or assigne may bid at said sale and purchase said property, if the higheat bidder therefor; and undersigned Further agree Lo pay a rea-
sonable attorney’s fee to aaid Mortgages or assigna, for the foreciosure of this mortgage by Court action, should the same be 30 foreclossd, said
fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors
Timothy Edward Bragg and wile, Virginia A, BraJd«

Apral

have hereunto set their signature &  and seal, this dtst diy of
Ny

THE STATE of Al nbama
Shelby

COUNTY
[,theundersigned Evelvyn B. Philllips . & Notary Pubtic in and for said County, in uaid State,
hereby certify that Timothy Edward Bradg and wile, Virdinia A. Bradg
whose ngme 1 signed to the foregoing conveyance, and who ;1 e known to me acknowledged before me on this day, that being
informed of the contenta of the conveyance {, v executed the same voluntarily on the day the same bears datse.
(iiven under my hand and official neal this 21 st day of i‘] J1e 97
Pubfic, Alabama State At Lﬂm ' Notary Public.
= - —
THE s*m*réa'i%% i, i
COUNTY |
I. the undersigned , & Notary Public in and for said County, in said Stats,
hereby certify that
whose name a8 of

a corporetion, is signed to tha foregoing conveyance, and who is known to me, acknowledged before me. on this day Lhat. being informed of
the contents of such conveyance, he, as such officer and with full authority, executed the same veluntarily for and as the act of said Corpor-
ation.

(iiven under my hand and official seal, this the day of 18
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