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MORTGAGE_LAWYERS TITLE_INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY SHELBY

PHOENIX ‘95 GROUP, INC.,
(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

THE AMERICAN NATIONAL BANK OF UNION SPRINGS,
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(hereinafter called “Mortgagee’”, whether une or more), in the sum
Dollurs
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of EICGHTY FOUR THOUSAND SEVENTY TWO AND 40/100
(884,072.40 )}, evidenced by a real estate mortgage note.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt

payment thereof.

NOW THEREFURE, in consideration of the premises, said Mortgagors,

Pheoenix 95 Greup, Inc.

and all othera executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
County, State of Alabama, to-wit:

real estate, situated in Shelby

Lot 21, according to the Survey of Magnolla Parc, as recorded in Map Book 21, page 155,
in the Probate Office of Shelby County, Alabama.
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Said property ia warranted free from all incumbrances and againat any adverse claims, except as stated above
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To Have And To Hold the above granted property unto the said Hunguu, Mortgsges's snucceasors, heirs, and sssigns for-
ever; and for the purpose of further secu g the Tl:nnent of said indebtedness, the undersigned a to pay all taxes or
assessments when imposed Jegally upon said premises, and should defauit be made in the payment of same, the said Mortgages
may at Mortgagee’s option pay off the same; and to further sscurs said indebtedness, first above named undersigned I{I‘m to
keap the improvements on said real estate insured inst loas or damage by fire, lightning and tornado for the fair and
reasonabls inaurable value thereof, in companies satisfactory to the Mortgages, with lc:mi it m{ pl{lhh to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewa) of said policien to said "“ﬁtil"i
and if undersigned fail to keep said property insured as above specified, or fail to deliver aaid insurance policies to said ort-
gagee, then the said Mortgagee, or assigns, may &t Mortgages's option insure said Fru;gerty for said aum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtednesa, jess cost of coliecting same; all dmounts 3o &

by said Mortgagee for taxes, assesaments or insurancs, shall becoms a debt to said Mortgagee or mssigns, additional to the
debt hereby apecially secured, and shall be coversd by this Morigage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses said Morigagee or assigns
for any amounts Mortgagees may have expended for taxes, aisssaments, and insurance, and interest thereon, then thia con-
veyance to be null and void; but should defaylt be made in the payment of any sum expendsd by the sald Mortgageo or as-
signs, or should said indebtedness hereby pecured, or any part thareof, or the interest thereon, remain unpaid st mlturll:yi
or should the interest of sald Mortgagee or assigna in aaid prup-rtﬁ become andnTﬁ by reason of the enforcemant o
any prior lien or incumbrance thereon, 3o as to endanger the debt ereby secured, then in any one of said avents, the whols
of naid indebtedness hereby secured shall st once become due and payable, and this mortgage be subject to foreclosure &s how
provided by law in case of past due muricfuu, and the sai¢ Mortgagee, agents or assigns, shall be suthorized to take posses-
sion of the premlses hereby conveyed, and with or without firat taking pomsession, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, seil the same in lots or parcels or sn masie as Mortgages, agents or asa deem bast, in front of
the Court House door of said County, (or the division thum!d)] whers said pmgort]r is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expenne of advertising, ullfng and conveying, including »
reasonable attorney's fee; Becond, to the payment of any amounts that may have been expended, or that it may then be neces-
pary to expend, in Ipuring insurance, taxes, or other incumbrances, with interest thereon: Third, %o the payment of sald
indebtedness in full, whether the sama shall or shall not have fully matured at the date of said sale, but no Interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the aaid Hurtﬂfor and, undersigned
further agree that said Mortgagee, agents ar assigns may bid at asid sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay s reasonabie attorney’s fee to sald Mortgages or migm, for the forsclosurs
of this mortgage in Chancery, should the same be 80 foreclossd, sald Iee to be a part of the debt heredy soecured,

IN WITNESS WHEREOF the undersigned
Phoenix 95 Group, Inc.

have hereunto set NI18  signature and seal, this 22nd day of April . 19 97
__PHOENIX 95 GROUE, ING. e (SEAL)
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THE STATE. of
COUNTY

1, . & Notary Public in and for sald County, in aaid Btate,
hereby cortify that
whose name signed to the fnr-wl:;r conveyance, and who inown to me ncknowledged bafors me on this day,
that being Informed of the contents of the conveyance executed the same voluntarily on the day the sams bears datas.

Gilven under my hand and official seal this day of , 19

Notary Public.
T ———— = — —— s e

THE STATE of ALABAMA

SHELBY COUNTY }

I, the undersigned authority , & Notary Public 1n and for said County, in u.iq Btats,

hereby certify that Jeff D, Falkner, Jr.

whos0 Name As Treasurer of Phoenix 95 Group, Inc.
s corporation, is signed to the foregoing conveysnce, and who ls known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, ss such officer and with full ority, executed the sams voluntarily

for and as the act of said corporation.
Given under my hand and official sesl, this the Z22nd

My Commission Expires: 10/16/2000

Alashams
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