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Form 1-1-22 Rev. 1-88
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabamas

8TATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY SHELBY

PHOENIX 95 GROUP, INC,,

(hereinafter callsd “Mortgagors”, whether one or more) are juatly indebted, to

LI BT R

THE AMERICAN NATIONAL BANK OF UNION SPRINGS,

(hereinafter called “Mortgagee”, whether vne or more), in Lhe sum
of SEVENTY SIX THOUSAND FOUR HUNDRED THIRTY SIX AND 80/100------————wwmaccmme Deliars
($76,436,80 ), evidenced by a real estate mortgage note,

Inst & 19397-1P3540

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Phoenix 95 Group, Inc.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

real estate, siturted in SHELBY County., State of Alsbama, to-w:it:

Lot 20, according to the Survey of Magnolia Parc, as recorded In Map Book 21, page 155,
in the Probate Office of ‘Shelby County, Alabama.

1§51

Spid property is warranted free from all incumbrances and against any adv¢ilie ﬂms. except as stated above.



To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further aecuring the payment of said indebtedness, the undersigned agrees to pay ell taxes or
assessmenta when imposed legally upon sai prumuuf,ulnd should defsult be mads in the payment of same, the said Mortgages
may st Mortgagee’s option pay off the same; and to further secure smid indebtedneas, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fmir and
reasonable insurable value thereof, in companies satiafactory to the Mortgagee, with loas, if any, pa _lbli to said Mortgages,
as Mortgagee's interest may appear, and to promptly dellver said policies, or any renewa] of said policies to said Mortgagee;
and if undersigned fail to keep ssid property insured as mbove specified, or fall to deliver said inaurance policies to said Mort-
gagee, then the asid Mortgagee, or assigns, may at Mortgagee's option insure said Frnptrty for said sum, for Mortgageo's
own benefit, the policy if collected, to be credited on said indebtedness, less coat of collecting same; nll gmounts 3o expeonded
by said Mortgegee for taxes, assessmenta or insurance, shall become a debt to said Mortgagee or masigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgege, and bear interest from date of payment by said Mort-
gagee, OF WASIENS, and be at once due and payable,

Upon condition, however, that If the aaid Mortgagor pays said indebtedness, and reimburses said Mortgagee of assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veynnce to be null and void} but should default ba made in the payment of any sum expended by the said Morigegee or as-
signe, or thould said indebtedness hereby sscured, or wny part thereof, or the intgrept thereon, remain unpaid st maturity,
or should the interest of asid Mortgagee or assigns in said pmpertﬁ become endangereld by reason of the enforcement of
any prior lien or insumbrance theraon, so ka to endanger the debi hereby secured, then in any one of said events, the whole
of naid indebtednesa hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure ms now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take poises-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’' notice, by pub-
lishing once s weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspapar published
in said County and State, sell the same in lots or parcels or en masse az Morigagee, a nts or assigns deem beat, in front of
the Court House door of said County, (or the division thereof) where aaid property is ocated, st public outery, to the highest
bidder for cash, and apply the proceeds of the sale: Firat, to the expense of advertising, :elli’ng snd conveylng, including a
reasonable atiorney's fee; Second, to ths payment of any amounta that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with intersst thereon: Third, to the payment of asid
indebtedness in full, whether the same shall or shall not have fully matured at the date of aaid sale, but no interest ahall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hnrtgnfor and undernigned
further ngree that said Mortgagee, agents or mamigns may hid at said sale and purchase said property, if the highest biddsr
therefor: and undersigned further agree to pay s reasonsble attorney's fee to aaid Mortgagee or aasigns, for the foreciosurs
of this mortgage in Chancery, should the same be »o foraclosed, said fee to be a part of the debt hereby pecured,

IN WITNESS WHEREOQOF the undersigned

Phoenix 95 Group, Inc.,

have hereunto set his signature and seal, this 22nd day of April L1897,

lllllllllllllllllllllllllllllllllllllllllllll

-|----r..-.'ﬂ-.--..-_qp-a.--.-a-----r--..r|+l|.-a--a--|- massmudrdwriddtinrananararal hdpirgasmima s
/ . :? _
BY § gl AT TELLTE oersi
.} . Falkner, _

g T TR T TP EERT T EY PR L AT R TR LA L R LEEEL bbb i

THE STATE of

COUNTY

I , & Notary Public in and for said County, in said Btats,
herehy certify that
whose Dame signed to the foregoing conveyance, and who known to me acknowledged befors me on this day,
that being informed of the conteants of the conveyance executed the same voluntarily on the day the sams bears date.

Given under my hand and officinl seal this /2/2’_ day ¢ »~ : , 19 'ﬁ

' Notary Publie.
THBE STATE of ALABAMA }
TLBY

SHEL COUNTY

L the undersigned authority , & Notary Public in and for said County, in said State,
hereby certify that Jetftf D, Falkner, Jr,
whose name as Treasurer of Phoenlx 95 Group, Inc.

g corporation, is signed to the foregolng conveyance, and who is known to me, acknowledged before me, on thia day that,
being informed of the contents of such comveyance, he, as such officer and with full authoritygex uted khe same voluntarily
for and an the act of said corporation.

Given under my hand and official seal, this the 22nd day of

CApril
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