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MORTGAGE
THIS MORTGAGE ("Security Instrument™) is given on APRIL. 15, 1887

The grantor is_ALLAN M. MCCOY. UNMAHRIED

("Borrower™. This Securtty Instrumenkis given to

MWMW “which is organized and existing
under the laws of THE STATE OF DELAWARE . and whose address s

4 AC 0 BIR shA Al ARAM/ . (“Lander™}.
Borrower owes Lender the principal sum of _
Dollars {U.S. $ __112.000.00 ). This debt is evidenced by Borrowers note daled the same date as
this Security Instrumant ("Note"), which providas for monthly paymaents, with the full debt. if not paid earlier, due and payable
on MAY 1, 2027 . This Security Instrumant secures 1o Lender; (a} the repayment of the

debt avidenced by the Note, with interast, and ali renewals, extensions and modiications of the Note: (b) the paymaent of all
othet sums, with interest, advanced under paragraph 7 to prolect the security of this Security Instrument, and (<) tha par
tormance of Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hersby mongage, grant and convey 10 Lender and Lender's successors and assiins, with power of sale, the
following described property located in SHELBY County, Alabama:

Lot 41, according to the Survey of Dearing Dowms, 6ch Addition, Phase 11, Final
Plat, as recorded in Map Book 11, Page 31 and refiled in Map Book 11, FPage 80, in
the Office of the Judge of Probate of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase
price of the property described herein, conveyed to the mortgagors
simultaneocusly herewith. °

which has the address of _1445 SECRETARIAT DAIVE , HELENA
[Streel] [Tty
Alabama _35080- ("Property Address™),
[2ip Cede)

TO HAVE AND TO HOLD this property unto Lender and Lendars successors and assigns, loraver, together with
all the improvements now or hereafier oroeclad on the property, and all easements, appurtenances. and fixturas now or
hereafter a part of the property. All replacements and additions shali also ba covered by this Securtly Instrumant. All of the
foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rght to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ot reco:d.
Borrower warrants and will defend generally the title to the Praperty against all claims and demands, subject 10 any en-
cumbrances ot record.

THIS SECURITY INSTRUMENT combines unfform covenants inr national use and non-unftorm covenants with limited
variations by jurisdiction to constitute a uniform security instrument cavering reat propery.
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UNIFORM COVENANTS. Borrower and Landaer covenant and agree as folows:

1. Payment of Principal and Inerest; Propayment and Late Charges. Borrower shail promptly pay when dua 1he
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance.  Subject 10 applicable law or to & written watver by Lender, Borrower shall pay
t5 Lander on the day monthly paymants are due under the Note, until the Note is paid in full, a sum ("Funds™ tor: (a) yearly
taxas and assessments which may attain priority over this Security Instrumaent as a lien on the Property: (D) yearly leasehold
payments or ground renis on the Property, i any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance pramiums, if any; {e) yearly mortgage insurance premiums, if any, and {f} any sums payable by Borrower 1o Lendar,
in aceordance with the provisions of paragraph 8,1 lieu of the payment of mortgage insurance premiums. Thase tems are
called "Escrow ftems.” Lender may, at any tims, collect and hotd Funds in an amount not Tl.-u ‘EIf:BBd the maximum amouni 4
lender for a tederally related mongage loan may require for Borrowers escrow account under the tederal Real Estate
Settlsment Procedures Act of 1974 as amended from time to time, 12 U.s.C. Section 2601 at seq. ("RESPA", unlass
anothar law that applies to the Funds sels a lasser amount. If so, Lender may, at any lime, collec! and hold Funds n an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on tha basis of current data and
reasonable estimates of expenditures of future Escrow hems or otharwise in accordance with apphcable law.

The Funds shall be held in an institution whose deposits are insured by a foderal agancy. instrumentalty. of antity
tincluding Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ems. Lender may not charge Borrower lor holding and applying the Funds, annually analyzing the ascrow
account, or verifying the Escrow Rems, unless Lender pays Borrower interest on the Funds and spplicable lage parmms
Lender to make such a charge. Howevar, Lender may reguire Borrower 1o pay a one-time charge for an independent real
astate tax reporting service used by Lender in connaction with this loan, unless applicable law provides olherwisa. Unkass
an agreement is made of applicable law requiras interest o be paid, Lender shall not be required to pay Borrower any In.
terest or earnings on the Funds. Borrower and Lender may agree in writing, howevar, that interest shall ba paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cradits and debns to
the Funds and the purpose far which each debit 10 the Funds was made. The Funds are pledged as addiwonal secutity tar
all sums secured by this Security Instrument.

if the Funds hald by Lender exceed the amounts permiited to be held by applicable law, Lender shall account 1a
Borrower far the excess Funds in accardance with ihe requirements of applicable law. K the amount of the Funds hald by
{ender at any time is not sufficient o pay the Escrow tems when due, Lender may SO notity Borrower in writing, and,
such case Rorrower shall pay to Lender the amount necessary to make up the daficiency. Borrawer shall make up the
deficiency in no mare than twelve monthly payments, al Lender's sole discretion.

Upon payment in tuil of all sums secured by this Security Instrument, Lender shall promptly refund 1o Barrower any
Funds held by Lender. N, under paragraph 21, Lendet shall acquire or sell the Property, Lender. prior to the acgushon of
sale of the Property, shall apply any Funds held by Lendar at tha time of acquisition or sale as a credit agansl the sums
sacured by this Security Instrument.

3. Application of Paymente.  Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall ba applied. first, to any prepayment charges due under the Note: sacond, to amounis payable
under paragraph 2; third, to interest due: fourth, to principal dug; and lasi, 1o any late charges dua under the Note.

4. Charges; Uena. Borrower shall pay all taxes, assessments, charges, fines and impositlons attribulable 1o the
Property which may attain priority ovar this Security Instrument, and leasehald payments of ground rents, if any. Borrower
shall pay thase obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on
fime directly 10 the person owed payment. Borrower shall promptly furnish to Lender ad notices of amaunts to be pad
under this paragraph. H Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts
avidencing the payments.

Borrower shall promptly discharge any len which has pnority aver this Security Instrumant unless Borrowar (4
agrees in wriling to the payment of the obligation securad by tha lien in a manner acceptable to Lender. (b} contests
in good faith the jien by, or defends against enforcament of the lienn, lagal proceedings which in the Lendar s Opwion
operate to prevent the anforcemant of the lien; or (¢} secures from 1he holdet of the lien an agreemant satisfactory to Lendsr
subordinating the lien to this Security Instrument, ¥ Lender determines that any part of the Praperty 15 subject to & lien
which may attain priority ovar this Security Instrument, Lender may give Borrower a notice identilying the hen Borrower
shail satisty the lien or taka one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property nsurance. Borrower shall keep the improvements Now axisting or hersatter arected on the
Property insured against loss by fire, hazards included within the term "axtended coverage™ and any other hazards, inelud-
ing floods or flooding, ior which Landet requites insurance. This insurance shall be maintained in the amounts and tor the
pariods that Lender requires. The insurance carrier praviding the insurance shall he chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above.
Lender may, at Lendat’s option, obtain coverage 10 protect Lender's rights in the Property In accerdance with paragraph 7

Al insurance policies and renewals shall be acceptable 1o Lender and shali include a standard morgage clause.
Lender shall have the right to haold the policies and renewals. f Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renawal nolices. In the event of loss, Borrower shall give prompt notice to the nsurance car
rier and Lendar. Lendar may make proof of ioss if not made promptly by Borrowar.

Unless Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied to restoration of repai
of the Property damaged, if the restoration or repaif is economically feasible and Lendar's secutity is not lessenad. i the
restoration of repair is nol economically foasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower |f
Borrower abandons tha Property, ar does not answe/ within 20 days a notice from Lender that the insurance carfiar has of
larad to seitle a claim, then Lander may cotlect the insurance proceeds. Lander may use the proceeds to repai of rastore
the Proparty of to pay Sums secured py this Security Instrumaent. whether cr not then due. The 30-day pariod will begin
when the notice is given.
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Loan No. 4015221

Uniess Lender and Borrower otherwise agros in writing, any application of proceeds 10 principal shall not extend of
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amounis of the paymenis.
i under paragraph 21 the Property is acquired by Lender, Borrowaer's right 1o any insurance policias and proceeds resulting
from damage to the Proparty prior to the acquisitien shalt pass to Lender to the extant of the sums secured by this Security
Instrumant immediately prior to the acquisttion.

6. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrowsr's Loan Appication; Leassholds.
Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days after the execu-
tion of this Security Instrumaent and shall continue 0 occupy the Property as Borrower's principal rasidence for at lsast one
year after the date o! occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unraasonably
withhald, or unless extenuating circumstances exist which are beyond Borrower's cpnjre!,  Borrower shall not daestroy,
damage or impair the Property, allow the Property 1o detaeriorate, or commit waste on the Property. Borrower shall be n
defautt if any forfeiture action or proceeding, whether civil ar criminal, is begun thai in Lander's good lath jusgmen coud
result in foreiture of the Property or otherwise materially impair the lien croated by this Security Instrument or Lenders
security interast. Borrower may cure such a delaut and reinstate, as provided in paragraph 18. by causing the acton or
proceeding to be dismissed with a ruling that, in Lander's good faith determination, practudes farteiture of the Bartower's in.
tarest in the Property or other matetial impairment of the lien created by this Security Instrument ar Lenders secufiy
intorest. Borrower shall also be in default if Borrower, during the loan appkcation process. dave materially talse or mac.
curate infarmation or statements to Lender {or failed to provide Lender with any material information) in connaction with the
loan evidanced by the Note, including, but not limited to, rapraesentations concerning Borrower's occupancy ol the Propery
as a principal residence. If this Securty Instrument s on a leasehold. Borrower shall comply with afl the provisions of the
lease. ¥ Borrower acquires fee title to the Property, the lsasehold and the fee title shall not merge unless Lender agrees 10
the margar in writing.

7. Protection of Lender’s Rights in the Property. i Borrower fails to perform the covenants and agreements con
tainad in this Security Instrument, or there is a legal proceading that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, far condemnation or forfenture or to anforce laws or regulations), then Lendar
may do and pay for whataver is necessary ta protect the value of the Property and Lendar’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing In cour,
paying reasanable attorneys’ fees and entering on the Property 1o make repairs. Athough Lender may take action under
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl ol Borrower secutad by this
Security Instrument. Uniess Borrower and Lender agrea 1o other terms of payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requaest:
ing payment.

8. Morigage Insurance. i Lender required morigage insurance as a condition of making 1he loan secured by this
Security Instrument, Barrower shall pay the premiums requirad to maintain the mongage nsurance in ottect. K, lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums reguired to obtain coverage substantially equivaient to the mortgage insurance praviously in effect, al a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage in-
surer approved by Lendar. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance caverage lapsed or ceased to be in effect. Lender will accep!, use and retain these payments as a oSS reserve In
ligu of martgage insurante. Loss reserve payments may no longer be required, at the option of Lender, if morigage n-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan
becomas available and is abtained. Borrower shall pay the premiums required to maintain mortgage insurance in etfect. o
to provide a loss reserve, until the requirement for mortgage insurance engs in accordance with any written agreemeni be-
iwean Borrower and Lender or applicable law.

9. Inapection.  Lender ar s agent may make reasonable entrias upon and inspactions of the Propery Lander
shalt give Borrowser notice at the time of or prior to an inspectian specitying reasonable cause ior the inspaction "

10. Condsmnatien.  The procesds of any award ar claim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or far conveyanca in lieu of condemnation, ate haraby ass#g-
ned and shall be paid to Lender.

In the avent of a total taking of the Property, the proeceeds shall be applied to the sums secured by this Sacurity
Instrumeant, whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lendar otherwise agrae in writing,
the sums secured by this Security Instrument shail be reduced by the amaunt of the proceeds muliplied by the foliowing
fraction: (a) the total amount of the sums sacured immediately before the taking, divided by (b) the far market vailue of the
Proparty immediatety before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which tha fair market value ot the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procaeeds shall be applied to the sums sacured by this Security Instrument whether cr not tha sums
are then due,

if the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor otfers to make
an award of settle a claim for damages, Borrawer fails 1o respond to Lender within 30 days after tha date the notice 1s given,
Lender is authorized to collect and apply the proceads, at its option, either to restoration of repait of tha Propeny or o the
sums securad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
nostpone the due date of the monthly paymants referred 1o in paragraphs 1 and 2 or change the amount of such payments
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11. Berrowser Not Released; Forbsarance By Lender Not a Wabver. Extansion of the time for payment Of
modification of amontization of the sums secured by this Security Instrument granted by Lender to any Successor in intarest
of Borrowar shall not operate to release the liability of the original Borrower or Borrower's successors in imarest. Lander
shall not be required to commence proceedings against any successor In interest or rofuse to extond time lor payment of
otherwise modify amonization of the sums secured by this Security Instrument by reason of any demand made by the
ariginal Borrower or Borrower's SUCC8ss0frs in interest. Any forbaarance by Lender Iin exercising any right or remedy shal
not be a waher of or preclude the exercise of any right or remedy.

12. Successors afd Assigna Bound; Joint and Several Liablity; Co-signears. The covenanls and agreaments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjec! to the
provisions of paragraph 17, Rorrowar's covenants and agresmants shall be joinl and several, Any Borrower who co-signs
this Security Instrument but does not exacute the Note: (a) is co-signing this Sgcurity Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Sacurity Instrument; (b} 15 nol parsonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any olher Borrower may
agree o extand, modily, lorbear of make any accommodations with regard to the terms of this Security Instrument ar the
Mote without that Borrowser's consent.

13. Loan Charges. | the loan secured by this Security Instrument is subject 1o a law which sets maximum lkan
charges, and that taw is tinally interpreted so that the interest or other loan charges collected or to be collecied n connec:
tion with the loan exceed the permitted limits, then: (a) any such loan charga shall be teduced by the amount necassary o
reduce the charge to the permitied limit; and (b) any sums already coliected from Barrower which excaeded parmatted hmits
will be refunded to Borrower. Lender may choose to make this refund by raducing the principal owed under the Note or by
making a direct payment to Borrower. i a retund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Nole.

14, Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering  of by
mailing it by first class mail unless applicable law requires use ol anothar method. The notice shall be direcled 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendar shall be gwen by
tirst class maii to Lender's address stated herein ar any other address Lender designales by notice to Borrowar. Any naolice
provided for in this Security Instrument shall be desmed to have been given to Borrower ar Lender whean given as provided
in this paragraph.

15. Governing Law; Severablity,  This Security instrument shalt be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausa of this Security Instrument or the Note
conflicts with appticable law, such canflict shall not affect other provisions of this Security Instrument or the Nole which ¢an
be given effect without the conflicting provision. To this end the provisions of this Security Instrumant and the Note ars
declared to be severable.

16. Borrowsr's Copy. Borrower shail be given ona conformed copy of the Note and of this Securily instrument.

17. Transfer of the Property or a Benefickal interest In Borrower. i all or any part of the Property or any inierast in
it is sold or transtarred (or if a beneficial intarest in Barrower is sold or transtetred and Borrower is not a natural person)
without Lander's prior written consent, Lender may, al its option, require immediate paymant in full of all sums securad by
this Security Instrumant. However, this option shall not be axercised by Lender if exercise is prohibited by taderal law as ol
the date of this Security Instrument.

i Lendor exercises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a pencd ol
not less than 30 days from the date the natice IS delivered or mailed within which Borrower must pay all sums socured by
this Security instrument.” If Borrower fails to pay these sums prior to the expiration of this perad, Lender may invoke any
remadies permitted by this Securlty instrument without turther notice or demand on Borrowaer.

18. Borrower's Right 10 Reinstate.  If Borrower meats certain conditions, Borrawer shall have the nght 1o have en-
forcement of this Security Instrument discontinued at any lime prior to the earlier of: {a) 5 days {or such other period as ap-
plicable law may specily for rainstatemant) before sale of tha Property pursuant 1¢ any power ol sale contaned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those candiions are thal Bofrowar. {a
pays Lender all sums which then would be due under this Security Instrument and the Nole as i no acceierannr{ had
occurred: (b) cures any detault of any other covenants or agreemsents; {c) pays all expenses incurred 1In enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lakes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
lion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this
Socurity Instrumeni and the obligations sacured hereby shall remain fully effective as f no acceleration had cccurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial intsrest in the Note (together with this Secunty
Instrument) may be soid one or more times without prior notice to Borrower. A sale may rgsult in a change in the anity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Securnty Instrumant  There also
may be one ar more changes of tha Loan Saervicer unrelated to a sale of the Note. H there is a change of the Loan Sarvicer,
Borrower will be given written notice of the changé in accordance with paragraph 14 above and applicable law. Tha nolice
will state the name and address of the new Loan Sarvicer and the address 1o which payments should be made. The nolice
will alsc centain any other information required by applicable iaw.

20. Hezardous Substances. Borrower shali not cause or permit the presence. use, disposal, slorage, or release
of any Mazardous Substances on of In the Property. Borrower shall not do, nor allow anyoane eise 10 do, anything affecting
the Properly that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, ot storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate fo normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsutt or other aclion by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower bas actual knowledge. If Borrower learns, or 15 notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall
promptly take ail nacessary remaedial actions in accardance with Environmaental Law.
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As used In this paragraph 20, '‘Hazardous Substances" are those substances defined ss toxic ot hazerdous substan-
ces by Environmental Law and the joliowing substances: gasolne, kerosens, other fiammable or toxic petroleumn products,
loxic pesticides and herbicides, volatiie solvents, materiais containing asbestos or formalkdehyde and radicactive maletiais
As used in this paragreph 20, "Environmental Law" means lederal aws and laws of the juriadiction whers the Propeity s

located that relate to heatth, safety or environmeantal protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furthet covenant and agree as lollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foRowing Borrowes's breach of
any covenant of agreement In this Securly lnstrument (but not prior 10 acceleration under paragraph 17 uniess apphicable
law provides olherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaul; (c) & date, not
lesa than 30 days from the date the notice Is given to Borrower, by which the delaull W\hf. cured: and (d) ihat lalhure (o
cura the default on or before the daie specified In the nolice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shal further Inform Borrower af the right to reinstate aftst accewration and
the right 1o bring a court action 1© asseri the non- existence of a detault or any other defense of Borrower 10 accelerstion
and sale. | the detaul is not cured on or before the date spacified in the notice, Lander at is opiion may require immediate
payment In full of all sums sscured by this Securlly Instrumant without turther demand and may iwvoke the power of sale
and any olher remedies permitiad by applicable law. Lender shall be entiied to collect al expenses incurred In pursuing
tha remedies provided In this paragraph 21, inciuding, but not limited to, reasonable attorneys’ foes and cosis of tille
avidence.

It Lender invokes the power of sale, Lender shall give a copy ol a notice to Borrower In the manner pyovided In
paragraph 14. Lendst shall publish the notice of sale once a week for three consecuilve weeks In & newapaper pubiiahed In
SHELBY County, Alsbama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaset Lander's
deed conveying the Property. Lander or ita designhee may purchase the Property at any sale. Borrower covenants and
agress that the procesds of the salke shall be applied in the following arder: (a) to all axpenses of the sak, iInciuding, but not
imited 1o , reasonable sttorneys' fees; (b) to il sums secured by this Securlty instrument; and {c) any excesa 1o the person
or parsons legally entltied to R,

22. Releass. Upon paymen! ot all sums secureg by this Sacurity Instrumen, Lender shall release this Securry
Instrument witheut charge te Borrower. Borrower shall pay. any reccrdation costs.

23. Wahers. Borrower waives all righis of homesiaad exemption in the Property and rekng vishas all nghts ol cur:
tasy and dower in the Property. |

24. Riders to this Securlty Instrument. i one ar more riders are exacuted by Borrower and recorded togsther with
this Secutily Instrument, the covenants and agresments of each such rider shall ba incarporated inlo and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) wefe a part ol this Secutdy
Instirument. [Check applicable box{es)]

E Adjustable Rate Ridar Condominium Rider 1-4 Family Rder
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rder
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [speciy] .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securiy Insirument
and in any rider(s) executed by Borrower and recordod with .
Wilnesses:

M. MCCOY - -Borrower
Social Securily Numbar ;

S i wr _ﬁf /ﬁ (Seal)

(Seal)
-Barrower
Social Security Number

(Seal)
-Borrowar

Sacial Security Number

{Saal)
-Borrower

Social Securily Numbaer
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State of Alabama Shelby County ss:

On this 15th day of April, 1997, I, the undersigned authority, a Notary Public in and for
sald county and 1in sald state, hereby certify that Allan M. McCoy, Unmarried, whose name
is aigned to the foregoing conveyance, and who ig known to me, acknowledged before me
that, being informed of the contents of the conveyance, he executed the same voluntarily
and ag his act on the day the same bears date.

Given under my hand and seal of coffice thies the 15th dizfgﬁﬁﬁnril, 1997,
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My commission expires: ( Cooo T - e
Notaty Public
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

- THIS FIXED/ADJUSTABLE SATE RIDER is made this  15TH day of APRIL, 1997 . and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument’) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
'SOUTHTH'UST MbRTGAGE CORPORATION (the "Lender™) of the
same date and covering the property described in the Security Instrument and located at:

b .‘ 1" \ i, =

1445 SECRETARIAT DRIVE, HELENA, ALABAMA 35080-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
'THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,‘ Borrower and
Lender further covenant and agree as follows:

A. AD_JUSTABLE RATE AND MONTHLY PAYMENT CHANGES

-~ The Note provides for an initial fixed interest rate of 7500 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows: |

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates | -
| The initial fixed interest rate | will pay will change to an adjustable interest raie on the first day of MAY, 2002 , and
the adjustable interest rate | will pay may change on that day every 12th month ihereafter. The date on which my initial fixed inter-

est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a

"Change Date.”

(B) The IndeXx
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is the weekly

average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as madse available by the Federal
Reserve Board. The most recent index figure available as of the date 45 days before each Change Date is called the "Current
index.”

K the index is no longer available, the Note Holder will choose a new index that is based upon €0 mparable information. The
Note Holder will give me notice of this chaoice.

* (C) Caiculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding Two and Three Quarters
percentage points ( 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
| eigh;th of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy paym ent.

(D) Limits on Interest Rate Changes *

The interest rate | am required to pay at the first Change Date will not be greater than 9.500 % or less than 5.500 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points {(2.0%) from the rate of interest | have been paying for the precaeding 12 months. My interest rate will never be greater
than 12.500 Yo.
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate
and of any changes in my adjustable interest rate before the offective date of any change. The notice will include the amount of my
monthly paymant, any information required by law to be given me and also the telephone number of a person who will answer any

question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ..

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE. UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any inter-

est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full

of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ff eXercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

~ period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand

on Borrower.
s WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST

RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS _:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i1s not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be gxercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shalf not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condilion to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transteree to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security instrument
unless Lender releases Borrower in writing.
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t Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
scceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

/ Mr ﬁ EA-/__ (Seal) P e (Seal)

ALLAN M. MCCOY :ﬁurruwer -Borrower

(Seal) (Seal}
-Borrower -Borrower
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