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i The State of Alabama }

' Shelby County.

|
‘I THIS iNDENTURE, made and mtered ot this  April 1, 1997

by aod betwees . Vision Investment Properties, Inc., an Alabama corporation
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; WHEREAS, the said Vigion Investment Properties, Inc.

" justly indebted to the party of the mndputlnthtwh_;dpdmmnf .
| Forty-Nine Thousand Five Hundred Dollars and No/100'g=—=-=—m--==""= ($49,500.00)
7 as evidenced by note berring eveo date betewith, payable aa follown:

lI On demand. bearing interest as provided io said note. {This is 8 FUTURE ADYANCE MORTGAGE, and the sad

% 49,500.00 ipdebtedoess shall be advanced by mortgeges to morigugor o accordance with & constrniction ioap
| mgreccpent of even date herewith, the terms of which sgreemept sre made s part of this mortgage) ln addition to the said
I| £ 49,500.00 princips] mmpupt with ipterest, this mortgage shall nlso secure any and all other additiopal indebted-

ness pow or bercafter owing by mortgagor (o morigagee.

! KOW. THEREFORE, the parties of the fint part, in considerstion of the premises, and to secure the payment of said ipdebted.
| megs and the compliance with all the stipulations herein costained, have bargained and wld, and do hereby pant, bargain, sell, adien,
| ¢nd convey unto the party of the second pant. iy successon and aasigns, the following describad real estate, lying and being situated
'5 ir the twwo of Birmingham County of Shelby . State of Alabama, to-wil: |

3 Lot 1200, according to the Survey of Brook Highland, llth bector,
| Phase 11, as recorded in Map Book 22, Page 36 A & B, in the Probate
| Of fice of Shelby County, Alabama; being situated in Shelby County,

i Alabama.

This is a purchase money morigage. h

TOGETHER WITH all building materials, equipment, fittures and fitungs of every kind or characler pow owhed or berealfier
. scauir~) by the mongagor for the purpost of or used or useful in connection with the improvemcols jocaled or o be located on
ihe bereinabove described reai esisie, whewber such materials, equipment, flarares and fitungs are actually locaied oD Of adjaccat
| 1o saic real eitate or ool and whether o siorage Of otberwise, wheresoever the same may be Jocaied, The perOnAl property beren
- coovered and mongaged shall ipclude, withoul limitation, all lumber and lumber producis, bricke, building stones and building |
| blevis, sand and cemeot, roofing matcrial, paint, doors, windows, hardware, Dails, wires and winaog, plumbing and piumbivg |
{iuvures, nir-conditoning and beaing equiptecat and sppliances, electrical and gas equipment and appliances, pipes and pipiog.

!, ornsmenlal and decorative fiatures, arc In geoeral all building material and oquipment of every kiod and character wad or usef vl .

' o conneclion with said UDpProvemenLs. P
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Togelher with all the rights, privilages, tenements, and :p?u.ﬂenlnm thereunto belonging or in any wise appertaining, including screen
windows and doors, gas, steam, elecenc and other heating, hghting and cooking apparatus, elevators, o boims, plumbing and othes |
firtures appertaining to the sald premises, all of which shall deemed realty and conveysd by this mortgage. |

TO HAVE AND TO HOLD the 5aid premises, and every part thereof, unto the mortgagee, It successon and wsigns Ioreves |
And the undersigned covenant with the mosigagee that the undersigned are lawlully seized L fee simple of said preciescr miu nave o
good nght to scil and convey the tame as aloresaid; that the said premises are free of all incumbraoces and the undersigned wall wur- |

"ft and forever defend the title tc the snme unto the mortgagee, its successors and assigns, against the lawfu! claims of all persons
wl.omsoOever. ., I

And for the purpose of Further securing the payment of said indebiedness, the undersigned hereby agree to Ply all iaxes, nxsess- |
ments. or other Liens taking pricrity over this mortgage, when imposed Jegally upon aid premises, and should default be made in the |
pasment of same, or any part theres!, said mortgagee, st its option, may pay the same, and to burther secure 1ad indebtedness fust |
abos ¢ named, and every porton thereof, the undersigned agree 1o keep said property continvously,ipnged in such manper wnd 10 Fuch |

tompanies a3 may be satisfactory tc the mortgagee, for st Jeast $ _.49,200,00 __ against Joss by fire and lz_'?,lj_':]g,g{l _. ._...i
apammst loss by tormado, with Joss, if anv, pa.able to said mortgagee, as its interest may appear, and i the undersigned fail to heep
said property insured ss above specified, |_E:-n the mortgages may, &t 15 cptioh, insure s rnper;}r for its insurable value agminst |
loss by lire and tornado, lor s own benefit, the proceeds from such insurance, if collected 1o cvedited on the indehtedness securod
by this mortgage, dess cost of collecting same, or, at the election ol the mortgagee, may be used in repairing or rt:-:nn:mcti.ni the |
preqmices; all amounts so erpended by said mertgagee {oz insurance, or for the payment of taxes, aisessments, or ‘:'J other priar Lens, |
sha'l become s debt due and at once pasabie, withoul demand upon or police to mny perion, 10 sald mortgagee, additional o the in- |
debiedness herehy specnally secuted. and 143l be secured by the ben uf this mortgage, and shall bew interest from date of paymeant
by said mortgagee, and at the electon o the mortgagee, and without notice to any persan, the mortgagee may declare the enture in-
dr't:itrdnrl! ’flind by this mortgage due and pl}'lgk. snd this mortgage subject to foreclosure, and same may be foreclosed, o3 here
inafter provi

The undersigoed mgree to take good care of the premises above described, and oot to commil o1 permit any waste thedeon, and to
kee) d;; same repaired. and at all times to maintain the same in at good condition as they pow wre, reasonable wear and tear alone
e pled.

The undersigned agre= that no delay o: failure of the mortgsgee to exercise any optico to declare the maturity of soy debt secured

bv this mortcage, shall taken or deemed as & waiver of its right to ezercise F‘I.IE]'Iy pption, or to declare such forfeiture, either as to |
amy past ot present defsult, and it is further agreed that oo termi or conditions contained In this mortigage can be waived, aliered or
char ged except a3 cvidenced in writing, sigped by the usdersigned, and by the mortgagee, by an officer thereof, |

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper lega) procesdings being conr
menced lor the foreclosure of this mortgage. be entitled, as » matter of right, to the appointment by apy competeat court or tnbunal.
without notice to sny puarty, of & receiver of the rents, issues and profits of said premises, which power 10 Jease and coptrol the shd

premises, and with such other powers as inay be deemed necessary. |

UPON CONDITION, HOWEVER, That i the mortgagor pays said note and sny renewsls or extensions thereof, and all other
indeStednes: secured by this mortgage, and reimburses s31d mortgagee for any amount il may have expended in ptyiment of tasss
insw-ance or other Liers, and interest thereon, and shall do and perform all other acts and things herein agreed to be dope, this con-
veyance to be null mnd void; but should default be made in the payment of any sum expendad by the suid mortgagec undcr the
suthanty of any of the provisions of this morigage, or should uig indebtedness {tr:hr serured, and any renewals or extensions thereof, {.
or wny parl thereof, or anv interest thereon, remain unpaid at_matunty, or shovld the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior Lien or encumbrance thereon, 50 at to endn.gﬂer the debt heseby secured,
or stauld anv law, either Federa! or S:ate, be passed imposing or authorizing the imposition of any specitic tax vpon this rnr-:'t;li!i"l
ar the debt hereby secured, or permutung or authorizing the deduction of any such taz from the principal or interesl secured by thu
morigage, or by virtue of which any tax vr assessment upon the mortgaged premises shall be chargesble aguinst the owner of 1aid
morteage, or should at any tme any of the supulations contained in ﬁ'lii morigage be declued invalid or Inoperative by any court
al competent jurisdiction, then, in anv one of said events, the whole of the mgcgledﬁﬂl heteby secured, or any pertion or pan of
tame as map not at 1aid date have been paid, with interest thereon, shall at once become due and pl}‘ibif et the option of said mort-
|  gagre, and this mﬁrtgngr be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgager; and

the 1701tgagee shal} be authorized to ake possession of the premises hereby conveved, and after giving twenty-one days ootce by |
publizabion once a week for thiee consecutn e weeks, of the time, place and terms of tale, by publication in some newspaper pubdithed
in the County wherein said property is located. 1o sell the same in front of the Courthouse door of the County wherein said property
is Jocaled, ut public outcry, to the highest bidder for cash, wnd apoly the proceeds of said sale: First, to the EIE\!“H of 'd‘-'l”m‘:ﬁ-
selirg and conveving, including & reasonable attorney’s {ee. second, to the payment of any amounts thet may have been ex nded,
or that mav then be necessary Lo expend, in paving insurance, tanes and other incumbrances, with inter=st thereon; third, to the pay-
gient n Rull of the principal indebledness :n:!PmtereH thetenn, whether the same shall or shall not have Fully matured st the date of |
said sale. but no wnterest shall be collected beyond the day of sale, and, fourth, the balance, if any, to be turned over to the moni-

| gagor,

And the undersigned further agree thut said mortgagee, Ity successors, or assigns, may bid st any ssle had under the terms of thu |
mortgage, and purchase said proparty, if the highest bidder therefor. and the undﬁsm‘n Fusther :ls'rct to pay a reasonable shornevs
fee te siud nmr-lgﬁger, ikt suceetsors or assigns, for the foreclosure ol this mortgage, either under the power of sale contained herein,
or by virtue of the decree of any court of cornpetent jurudiction, said lee to L s part of the debt hereby secured, and lhe pur-
chaset at any such sale thall be under no ohhigation to see to the proper application ol the purchase money.

In the event of a sate hereunder, the mortgagse, or owner of the debt and mortgage, r suctioneer, shall execule to the purchaser
for and in the nume of the undersipned a good and wufficient deed to the property sold. -

The undersigned agree that the dett hereby secured shall et once becopie due and pavable and this mortgsge subject to! fore.
| eloswe a3 herein provided, at the option ol the hoider hereof, wheo snd if any statement of Lien is fled under the staruies of Al

batns relating to Sm liens of mechanies and materinlmen, without regard to form wnd costests of such sintement, and without re-
gard to the exlstence or pop-existence of the debt, or any part thereol, or ol the lien, on which such statement is based.

Plura) or singular words used hereln to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or & corporation; and all covenants and agreements herein yoade
by th* undersigned shall bind the heirs, personal represeriatives, successors und mssigns of the uodenigned, and every option, night
and privilege herein reserved ox securrd to the mortgagee, nhall inure 10 the benefit of its successors and masigns.

— = =

The said indebtedness of 3 49,500.00 which is secured bereby is beiog advanced by mornpgagee lo morizagdr io
sccordance with a consuruction loap agreernent of even date berewith, the terms ol which agreement are ipcorporatcd as 3 pan
herea! Lo the event of defsull in the 1etns of said sgfeement, Or any other coniract Of agreemenl between mongagor apd mottl
gagee, such defaull shall be an event nf defauil ensilling the mongagee berein o foreclose this mongage io accordapce with the (€13
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[N WITNESS WHEREQOF, Vision Investment Properties, Inc.
, & corporation, bas hercunty acl its signahure by

dey of April 19 97

on this _ . 18K

Allest:

Secretary

1N TESTDMONY WHEREOT, the undersigned have bereunto set their hands

written,

WYWitoetied:

- -

ity P-esident, who is duly suborized, and bas caused the same O be attested by its Sectriary

and seals, on this the day and yenr first above

-

£ Seal)
( Seal)
{S«al)

e {Eaal)
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STATE OF ALABAMA,

— o — —S. S— ————

whose names wre tigned to the foregouing conveyance, and who are kmown to me, acknowledged before me oo this day that, being la-
formed of the comtenly of the muv:;nn'é, they executed the same voluntarily on Lhe day the sama bears dsie.

COUNTY. L the undersigned authority, in and for sald County, in said Stats, heyeby certily that
Civen under my hand and official seal, this E

L I B Y -

Notary Fublic. P

STATE OF ALABAMA,

COUNTY. medmww,mmmmw,hnﬂhhwrmﬁhmﬂ#
oo this day came before me the within named E

known to me to be the wife of the within pamed |
who, being exumined l:pl.rl:untnd ] from the husband touching her rignsture to the within conveyance scknowledged that 'h".
signed the same of her owa free will and secord, without fear, constrainty or threats on the part of the husbend. "

.
Is Witness Whereof. I have bereunto set my hand and official seal, this

. - ———E—eT—— '

Notayy Public |

b — . _== —- -
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STATE OF ALABAMA,
COUNTY. L the undersigned suthority, in and for sald County, in sald State, hereby crrtify that

on this day came before me the within named

1
1

kn to to be the wife of the within named "
whn:nbcin;m:nﬂﬁned ;pu:tlcnmdi from the husband touching ber signature to the withln ecmveyance, scknowledged that she
signed the same of her own free and accord, without fear, constralnts or threats on the part of the husband

In Withess Whereof, 1 have bereunto set my hand and official seal, this

Notary Puble.
STATE OF ALABAMA, ‘ !
COUNTY. 1, the undersigned autherity, in and for said County, in eald State, hareby arrtily that

r—
A y—

=

b 1 sigoed to the § i ., and ho'hlmuwnh:me.nch\nwledadbehumqunt}MduthLh:i::;hr
?ur::dn'cﬁn:bc ;uf:.nt:nt: of Lh-m:nﬂn::.al:fn‘:::nmﬂ llfa ;mutu:l the same voluntarily oo 5:; day the sama beans date.

Civen upder my hand and official seal, this

= —— == —. mmr e
STATE OF ALABAMA, |
Jefferson COUNTY. I, the undersigned suthority, in wod for sald Cousnty, In sadd State, bhereby certify that
Robert L. Horton
whoss name as President ol the Vision Investment Properties, Inc. . y

3 igoed to { in ve:nn,md'hnhl:nuwntnm.;:l:nowledpdbefnmmnuuthbdlrlhnt.bdnlln*
s corparation, U signed to the foregoing Sop e ch offirar, and with full authority, esscuted the same vohuntarily for and & the
act of said corporstion.

Gi?tuundumrhndmlnfﬂdﬂml.thh Aprill 1, 1997 ,
;-""Jr_r._._--“_'_""--

| My commission expires: 5/29/99 Notary
| . X
| ;
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