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ADJUSTABLE RATE LOAN MODIFICATION AGREEMENT

é THIS AGREEMENT, made this _315T day of _MARCH .19 _97 , by and between JERRY

.; JAMES D. BROWN, A MARRIED PERSON AND NANCY S. BROWN, HIS WIFE hereinafter called

: "MORTGAGOR" and SOUTHTRUST MORTGCAGE CORPORATION, hereinafter called "MORTGAGEE".

i | '

: ~ RECITALS:

i |

% A, MORTGAGEE ig the owner and holder ¢f that ~aertain Mortgage, Deed of Trust oL Deed

: ro Secure Debt, ("the Security Instrument "}, dated _AUGUST 13, 1996 made by the MORTGAGOR
6 MORTCAGEE, recorded 1in INST# 1996-28402 public Records of _SHELBY County, State of

ALABAMA securing a debt evidenced by a Note (NOTE) dated  AUGUST 13, 1996 , 1in the original
amount of $_332,750.00 _, which Security Instrument encumbers property more particularly
described in said Security Instrument.

B. MORTGACOR, the owner in fee simple of all of the property subject to the Security
Tnstrument, has requested,MORTGAGEE to modify Note and Security Instrument, and the parties
have mutually agreed toO modify the terms thereof in the manner hereinafter appearing.

NOW, THEREFORE, in consideration of the mutual covenants hereinafter set forth and 1n
consideration of the sum of S 10.00 . each to the other in hand paild, and other
valuable consideration, the receipt and sufficiency of which 1is hereby acknowledged, the
parties hereto mutually covenant and agree as follows:

T,._—|'I-\-",:; ::.;'-H-'c"-::*"i'.:e":' R F B R L A T i TS ..
L A i R ke R AR D

1 The unpaid principal balance of the Note is $_332,750.00 and the interest has beén
paid to _APRIL 1, 1987 . :
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: 5  The terms of the Note are modified in accordance with the terms and provisions
S which provide:

=5 _ *

b principal and interest of said Note shall be payable 1n consecutive

monthly installment to be TWO THOUSAND FOQUR HUNDRED FIFTY THREE AND 36/100°5
————— T . ___----Dollars{ $_2,453.36 ydue on the

First day of each month beginning _MAY 1, 19397
If on SEPTEMBER 1, 2026 , 1 atill owe amounts under rhis Note, I will pay those

amounts in full on that date ., which is called the "Maturity Date.”

3. Nothing herein invalidates Or shall impair or release any covenants, agreements OI
stipulations 1n the Note, Security Instrument and/or Rider (s) and the game, except ag herein
modified, shall continue in full force and efrect, and the undersigned further covenant and
agree to perform and comply with and abide by each of the covenants, agreements, conditions
and stipulations of the Note, Security Instrument and/or Rider, which are not inconsistent
herewith.
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4 . A1l MORTGAGEE’S rights against aill parties, including but not limited to ail
partles secondarily liable, are hereby reserved.

5. This Agreement shall be pinding upon and shall inure to the benefit of the heirs,
executors, administrators and asgssigns, oOr SUCCeSsSOrS and assgigns of the respective parties
hereto. - -

IN WITNESS WHEREOY, rthis Agreement has neen duly executed by the parties hereto the day
and year first above written. S S

Mortgagor

Mortgagor

STATE OF ALABAMA)
COUNTY OF JEFFERSON)

on this 31S8T day of _MARLH , 1997 , I, the undersigned Notary public in and for said
State, hereby certlify that JAMES D. BROWN, A MARRIED PERSON_AND NANCY &. BROWN, HIS WIFE _,
whogse name (s) ARE gsigned to the foregoing conveyance and who ARE known to me, acknowledged
nefore me that, being informed of the contents of the conveyance,
executed the same voluntarily and as act on the same bears date.

given under my hand and seal of office this 315T day of _MARCH 19_87 .
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STATE OF ALABAMA }

COUNTY OF _JEFFERSON )

I, the undérsigned Notary public in and for said County in said State, hereby certify that
JOANN DUFFEL and_DEBBIE ROBERSON , ASSISTANT VICE PRESIDENT of SouthTrust Mortgage

Corporation, whose Names are signed to the foregoing conveyance and whom are known to mMe,
acknowledged pefore me on this date, that, being informed of the contents of the conveyance,
they as such officers and with full authority, executed same swveluntarily for and as the act

of said corporation..

civen under my hand and seal, MARCH 31, 1237

FREDA S. HIGGINS

NotaryPublic

]

Printed name of Notary

Serial Number, if any

NOTARY PUBLIC STATE OF ALABRAMA AT LARGE

MY COMMISSION EXPIRES:
RONDED THRU NOTARY PUBLIC UNDERWRITERS

?"’3 9\9 Commission Expiration Date
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