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MORTGAGE

THIS MORTGAGE ("Security Instrument®) Is given on April 17th
The grantor Is Andergon Homes, Inc. , an Alsbama Corporation

Instrument ts given to First Federal Savings Bank

which la organized and axisting under the laws of the_United States of America
and whose address s 1830 4th Avenue North Bessemer, Al. 35020

{"Lender"). Borrower owes Lender the principal sum of
One Hundred Thousand and 00/100
Dollars {1).5. $100,000.00 \. . This debt is evidenced by Bomower's note dated the same date as this Securty
lnstrument ("Note"), which provides for menthly payments, with the full debt, f not paid sarier, due and payable on
October 17, 19387 . This Securty Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with Interest, and all renewals, extensions and modifications of the Note; (b} the paymen! of all olhor sums, wih
inlerest, advanced under paragraph 7 to protect the security of this Security Instrument, and {¢) the performance of Bofrower's

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage. gmn!
and convey to Lender and Lender's successors and mssigns, with power of sale, the following described property located in

Shelby, County, Alabama;
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("Bomower®). This
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Lot 7, in Block 2, according to the Survey of Lincoln Park, as recorded
in Map Book 3, Page 145, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

This 1s a purchase money mortgage

which has the addreas of Lot 7 Weatherford Drive ., Birmingham, .
[Street] ey] |
Alabama 35242 (“Property Address”):
[Zlp Coda)

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, togethor with all the
improvements how or hersafter eracted on the property, and all sasements, appurtenances, and fixtures now or hereafter a par

of the property. All replacementis and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as tho "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Borrower warranls and
will defend generally the title ta the Property againsl all clalms and demands, subject to any sncumbrances of recorc.

THIS SECURITY INSTRUMENT combines uniorm covenants for national use and non-uniform covenanis with Bmited
varations by Junsdiciion to constitute a uniform secunty instrument covesring real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as fellows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bormower shall promptly pay
when due the principal of and interest on the debi ovidenced by the Note and any prepayment and lale charges duc under the
Nota,

2. Funds for Taxes and insurance. Subject lo applicable law or {0 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note until the Note is paid In full, & sum {*Funds*) for. (a)
yearly taxes and assessments which may aftaln priority over this Security Instrumeni as a lien on the Property. (b) yearly
loasehold paymenis or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums, (d) yearly floed
insurance promiums, f any, (e} yearly merigage insurance premiums, i any, and (f) any sums payable by Borrower to Londor. in
accordance with the provisions of paragraph 8, in lleu of the payment of mongage insurance premiums. Thoses ilems are calied
'Escrow Jtams*. Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federalty related morigage loan may require for Borrower’s escrow account under the federal Real Estale Settiement Procedures
Acl of 1874 as amended from time to time, 12 U.8.C. 8 2601 et.seq. ("RESPA"), unless another law that apples 1o the Funds
sets & jesser amount. i so, Londer may, at any time, collect and hold Funds in an amount not o exceed the lesser amouni.

Lender may estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of fulurc
Escrow lems or otherwise In accordance with applicable law.

ALABAMA - single Famity - Fannle Mae/Freadie Ma: UNIFORM INSTRUMENT Fow1 8/80

Fnid LA {1/56) frage 1 of &

SO412970L 30

R 1



The Funds shall be hetd In an inslitution whose deposits are insured by a federal agency, instrumomialty, or onlity (including
Londer, it Londer s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
(tems. Lender may not charge Bomower for hoiding and applying the Funds, annuslly analyzing the esarow accounl, ar verifying
tho Escraw toms, unless Leonder pays Borrower inferest on the Funds and applicable law pomits Lender 1o make such a
charge. However, Lender may require Borrower 1o pay a one-ime charge for an independent real estate lax reporling sorvice
used by Lendor !n connoctlon with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicablo law requires inlerest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds.
Borrower and Lender may agroe in wrting, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crodits and debits to the Funds and the purpose for which wach
debi 10 the Funds was made. The Funds are pledgod as addilional securtty for all sums secured by this Security Insirumant,

it the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Barrower
for the excess Funds In accordance with the requirements of applicable faw. H the amount of the Funds held by Lender at any
time is not sufficiont to pay the Escrow ltems when due, Lender may so notify Borroyeg irl nyﬁypg. and, in such caso Bomowor
shali pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthty payments, at Londer's sale discration.

Upon Payment in full of all sums secured by this Security Instrumeni, Lender shall promptly refund lo Bomower any Funds
held by Lender. I, under paragraph 21, Londer shall acquire or sell the Property, Londer, prior to the acquisition or sale of the
Proporly, shall apply any Funds held by Lender al the time of acquisition or sale as & credit against the sums sccured by this

Socurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Londer undor
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, 0 amounts pdyable undes
paragraph 2; third, 10 inlerest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charges; Llens. Bomower shall pay all taxes, assessments, charges, fines and impositions aftdbutable to the
Property which may atlain priorty over this Seocutity Instrument, and leasehold payments or ground rents,  any. Borrower shall
pay those obligations in the manner provided In paragraph 2, or if not paid in -that manner, Borrower shall pay them on lime
directly 1o the person owed payment. Borrowor shall promptly tumnish 1o Lender all notices of amounts to be pald under this
paragraph. | Borrower makes thesc payments directly, Borrower shall promptly fumish to Lender receipts evidondng tho
paymaonts.

Borrower shall promptlly discharge any len which has “priority over this Security Instrument unless Bomower: (a} agrees ip
writing to the payment af the obligation secured by the lien in & manner acceptable to Lender; (b) contests In good faith tho len
or dofends against enforcement of the lien in, legal proceedings which in the Lender's oplnion operale to prevent the
onforcemont of the lien, or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinaling the ken o
this Securlty Instrumenl, If Londer determines that sny part of the Property is subject to & lien which may aftain priority over this
Socurty Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisty the lien or take one or mare of
the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereaflor erpcted on the
Proporty insurod against loss by fire, hazards included within lterm “extended coverage® and any other hazards. including fioods
or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods thal
Lender requires. The insurance carier providing the insurance shall be chesen by Borrower subject 1o Lender's approval which
shall not bo unreasonably withheld. |f Borrower fails to maintain coverage described above, Lender may. at Lender's ophion,
obiain coverage 1o protect Lender's rights in tho Property in accordance with paragraph 7.

Al! insurance policies and renowals shall be acceplable to Lender and shall include a standard mortgago clausc. Lender
shall have the right to hold the policies and ronewals. {f Lender requires, Bomower shall promptly give to Lender all roceipls of
pald premiums and renewal notices. In the event of lass, Bamrmower shall give prompt notice to the insurance camier and Lender.
Londer may make proof of lpss It not made promptly by Borrower.

Unloss Londer and Bomower otherwise agree in writing, insurance preceeds shall be applied to resioration or tepair of the
Propurty damaged, it the restoration or repatfr Is economically teasible and Lender's security is not lessened. It the restoratipn or
repair Is not economlically feaslble or Londer's scourity would be lessened, the Insurance proceeds shall be applied to the puims
socurod by this Securlty Instrument, whather or not then due, with any excess pald 1o Bomrower. If Bomower abandons the
Property, or does not answer within 30 days a notice form Lender that the insurance camier has olfered to settic a claim, then
Londer may collect the insurence proceods. Lender may use the proceeds to repair or restore \he Property or 1o pay sums
socurod by thls Security Instrument, whether or not then due. The 30-day pediod will begin when the notice Is given.

Unigss Londer and Barrower otharwise agree in writing, any application of proceods 1o prncipal shall nol exiend ot
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property Is acquired by Lendor, Borrower's right to any insurance policies and proceeds resulling formn
damage 'o the Property prior 10 the acquisition shall pass to Lender lo the extent of the sums secured by this Securfly
Instrumont Immediatedy prior to the acguisttion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Properly as Bomower's principal residence within
sixty days after the oxecution of thls Security Instrument and shall conlinue to occupy the Property as Bomowor's principal
rosidence for at least ono yoar aftor the date of occupancy, unlpss Lender otherwise agrees in writing. which consent shall not
be unreasonably withheld, or unless exienuating circumsiances exist which are beyond Bomower's control. Borrower shall not
destroy, damage, or impair tho Property, allow the Property to dotoriorate, or commit waste on the Properly. Borrower shall be in
dofault # any forfolture actlon or proceeding, whether civil or criminal, is begun that In Lender's good falth judgment could rosul
in foreiture of the Property or otherwise materialty impalr the lien creatod by this Securty Instrument or Lender’s security intorest.
Borrower may cuwre sych a defaull and reinstate, as provided in paragraph 16, by causing the aclion or ptocieding to be
dismissed with B ruling that, in Lender's good faith determination, precludes forfeiture of the Bamower's interest in the Property o
olher material Impairment of the lien created by this Security iastrument or Lender's secunly Interest. Bomower shall also be in
dofault If Barvower, during the loan application procoss, gave materially false or inaccurate information or statements to Leader (or
failod to provide Lendey with any materal information) in connection with the lcan evidenced by the Note, including. bul not
limitod to, roprosentations conceming Borrower's occupancy of tho Property as a principal residence. It this Secunty instrument 15
on & loaschold, Borower shall comply with all the provisions of the lease. # Borrower acguires fee lille to the Property, the
lcasehold and the fee title shall not merge unless Lender agroes 1o tho merger in writing.
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7. Protection of Lender’'s Rights in the Property. If Borrower fails to perform the covenants and agreomonts
conlalned in this Security Instrument, or there is a legal proceeding that may signiflcantly affect Lender's rights in the Propotty
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's righta in the Property. Londer's action
may include paying any sums secured by a llen which has priority over this Security instrument. appeanng in counl, paying
reasanable attomeys' fees and ontering on the Property to make repairs. Athough Lender may take actlon under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secured by this Socurty
Instrumont. Unloss Borrower and Lender agree to other terms of payment, these amounts shall boar interest from the date of
disburstment at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower roquesting payment.

8. Mortgage Insurance. if Lender required morigage insurance a3 a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to mainlain the morgage insumance in efiect. H, for any reason, the
mortgage insurance covorage roguired by Lender lapses or ceases lo be in effect. Borrower shall pay the premiums required 1o
obtain coverage substantially equlvalent to the mortgage insurance previously in effect, al & cost substantially aquivalenl fo the
cost lo Borrowor of the mortgage insurance previously in eflect, from an altemate mortgage insurer approved by Londer. |f
substantially equivalen! mortgage insurance coverage is not avallable, Borrower shall pay to Lender each month a sum oqual to
one-twelfth of the yearly mortgage insurance premium being paid by Bamower when the insurance coverage lapsed or ceased to
be In effect. Lendeor will accopt, usc and retain these payments as a loss reserve in lleu ol morgage insurance. Lass reserve
payments inay no longer be required, al the option of Lender, f maortgage insurance coverage (in the amount and lor the peviod
that Londor requires} provided by an insurcer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance In cffect, or to provide a loss reserve, untll tho requirement 'Iur morigage
insuranco ends in accordance with any written agreement betwoen Borrower and lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the ttme of or prior 10 an inspoction specifying reasonable cause for inspection.

10, Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, In connoction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heroby assigned and
shall be paid 1o Lender.

In the event of & tetal laking of the Property. the procecds shall be applied te the sums sccured by this Scourity
Instrument, whether or not then due, with any oxcess paid to Bomrower. In the evenl of a partlal taking of the Property in which
the fair market vatue of the Property immedialely before the taking is equal to or greater than the amount of the sums sccured
by this Socurity Instrument Immediately before tho taking, uniess Borrower and Lender olhorwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (&) the
total amount of the sums secured immediatety bofore the taking, divided by (b) the fair market value of tho Property immodiately
before tho laking. Any balance shall be pald o Bofrower. In tho event of a partta) taking of the Property in which the fair markm
value of the Property immediately before the taking is iess than the smount of the sums secured immediatety belore the taking.
unless Borrowor and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Securlty Insirument whether or not the sums are then due,

It the Property |s abandoned by Bomower, or if, after notice by Lender to Bomower that the condemnor oMers 10 make an
award or sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notlice b3 given.
Londer s authorzed to collect and apply the proceeds, at His option, either to restoration or repair of the Propenty or 1o The
sums sccured by this Security Inﬂln.uﬁunt. whather or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymoents,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intecest of
Borrower shali not operate lo release the liabllity of tho orginal Borrower or Bormower's successors in interest. Lender shall nat
bo required {0 commence proceedings against any successor in interest or refuse 1o extend time lor paymoent or nthr::misr-
modify amortizatlon of the sums secured by this Security Instrumen! by reason of any demand made by the original Borrower or
Botrower's aucceossors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenams and
agreements of this Securty instrument shall bind and benefil the successors and assigns of Lender and Bomower, subject to the
provisions of paragraph 17. Bormower's covenants and agreements shall be joint and several. Any Bomower who co-sighs this
Security Instrument but does not executo the Noto: {a) is co-signing the Security Instrument only 1o mortgage, grant and convey
that Barrowar's intetest in the Property under the torms of this Security Instrument; (b) s not personally obligated 1o pay the
sums socured by this Security Instrument; and (c) agrees that Lender and any othor Borrower may agree to extend, modity.
forbear or make any accommodations with regard to the terms of this Security Instrument of the Note without that Borrower's
consent,

13. Loan Charges. It the foan sccured by this Socurity Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the intorest or other loan charges coliected or to be collected In connection
with the loan excoed the pemmitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce
lhe charge to the permitted Hmit, and (b) any sums already collected from Bomrower which exceeded permitted tinits will be
refundod to Borrower. Lender may choase to make this refund by reducing the principal owed under the Note or by making a
diroct payment to Borrower. [f a refund reduces principal, the roduction will be treated as a parial prepaymont without any
propayment charge under tho Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ciass mail unless applicable law requiros use of another methed. The notice shall be directed to the Properly Address
or any othor address Borrowor dosignates by nolice 1o Lender. Any notico to Lender shall bo given by first class mail to
londer's addross stated herein or any other address Lender designales by notico to Bomower. Any notice provided for in this
Security Instrument shall be deemed te have been given to Borrowor ar Lender when given as provided in this paragraph.
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15. Governing Law; Severabllity. This Security Instrument shak be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatl any provision or clause of thie Securlty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provislons of this Securlty Instrument and the Note are deciared to
be sevetable,

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. ti al or any part of the Property or
any Interest in # Is sold or transferred {or if a beneficial Interest In Borower Is sold or transterred and Borrower |1 not a natural
persony without Lender's prior written consent, Lender may, at its option, requira immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be axercised by Lender #f exercise is prohibited by fedeml law as of
the date of this Sacurty Instrument.

LI TR T S

It Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ol nol
less than 30 days from the date the notice is deliverad or malled within which Borrower must pay al sums secured by this
Security [nstrument. i Borrower falls lo pay these sums prior fo the explration of this period, Lender may invoke any remediea
permitted by this Securty Instrument withoul further netice or demand on Borrower.

18. Borrower’'s Right to Reinstate. I Borower meets certain conditions, Botrawer shall have the right to have
enforcement of this Securlty Instrument digcontinued at any time prior 1o the earier of (a) 5 days (or such other period ans
applicable law may specity lor reinstatemenl) before sale of the Property pursuant 10 any power of sale contained in, this Socurty
Instrument; or () entry of a judgment enforcing this Security instrument, Those conditions are that Borrower: (a) pays Lendor al
sums which then would be due under this Security Instrument and the Note as i no accelemtion had ocourred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, includeng, bul
not limited to, reasonablo attomeys' fees: and {d) takes such action as Lender may reasonably require to assure that the ben of
this Securty Instrument, Lender's rights in the Property and Borower's obligation to pay the sums secured by this Securlty
(hstrument shall continue unchanged. Upon reinstatement by Bomower, this Securty Instrument and the obligations secured
hereby shall remain fully sffective as # no acceleration had occurred. However, this right to reinstate shall not apply in tho case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (logether with this
Security Instrument) may be sold one or mare times without prior notice to Bomower. A sale may result In a change in the entity
(known as the *Loan Servicer”) thal collecte monthly payments due under the Note and this Securlty Instrumont. There alse may
tbe one or more changes of the Loan Servicer unrelated to a sale of the Note. H there is a change of the Loan Servicer.
Bomower wlll be glven written notice of the change in accordance with paragraph 14 above and applicabie law. The notice will
atate the name and addreas of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other Information required by apphcable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, stomge, or rolease of
any Hazardous Substances on or in the Property. Borrower shall not do, nar allow anyone eise to do, anything affecting the
Property that I8 in violation of any Environmental Law. The preceding two sentences shall nol apply 1o the presence. use. of
siorage on the Property of small quantities of Hazardous Substances that are generafly recognized 10 be appropriale to normal
residential uses and to malntenance of the Property.

Borrower shall prbmptry give Lender written notlce of any Iinvestigalion, claim, demand, lawsult or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance of Environmental Law of
“which Borrower has actual knowledge. |f Bomower leamns, or is notifled by any governmental or regulatory authority, thal any
removal or other remedlation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptty lake all
necesaary remedial actions in accordance whh Environmental Law.
|
As used In thls paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous subsianbes by
Environmental Law and the following subsiances. gasoline, kercsone, other flammable or loxic petroleum products, loxic
pesticides and herbicides, volatie solvents, materialz contalning asbestos or formaldehyde, and radicactive malerdais. As usod In
this paragraph 20, "Environmental Law" means federal laws and laws of the jursdiction where the Property s localed that rolate
1o healh, salety or envlronmenial protection.

NON-UNIFORM COVENANTS. Bormmower and Lender further covenant and agree ag follows:

21. Acceleration; Remaedies. Lender shall give notlce to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security instrument (but net
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specily: (a) the default; (b) the action required to cure the default; (c) a date, not leas than
30 days from the date the notice Is glve to Borrower, by which ths default must be cured; and
(d} that fallure to cure the defsult on or before the date specified In the notice may result in
acceleration of the sumsa secured by thls Securlty Instrument and sale of the Proparty. The notice
shall furthar Inform Borrower of the right to relnstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default Is not cured on or before the date specified In the notice,
Lender at its optlon may require immediate payment in full of all sums secured by this Security
instrument without further demand and may Invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitied to collect all expenses Incurred In pursuing
the remadies provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.
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if Lender Invokes the power of sale, Lender shall give a copy of a notice to Barrower in the
manner provided In paragraph 14. Lendar shail publish the notice of sale once a wesk for three
consecutive weeks In a newspaper published In Shelby, County,
Alabama, and thereupon shall sell the Property to the highest biddsr at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's dead conveying the Property. Lander or Its designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
followlng order: (a) to all expenses of the sale, including, but not limited to, ressonable
attorneys’ fees; (b) to all sums secured by this Security Instruoment; and (c) any excess to the
parson or persons legally entiled to it.

22. HRelease. Upon payment of all sums socured by Ihis Securlty Instrumen!, lender shall release this Securty
tnstrument without charge to Borrower. Borrower shall pay any recordation cosis. “ b ot o

23. Waivers. Borrowor waives all rights of homestead exemption in the Property and relinquishes ali rights of cunesy and
dewert In the Proporty.

24. Rlders to this Sacurity Instrument. i one or mare riders are executed by Bomower and recorded logether
with this Socurlty Inatrument, the covonants and agreements of each such nder shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as Iif the rider{s} were a part of this Secunty Instrumont.

[Chock applicable box(es}] \

Adjustable Rate Rider Condominium Rider 1-4 Famity Rider
Graduatod Payment Hidor Flanned Unit Development Rider Biweekly Payment Rider
Bafloon Rider Aate improvement Rider Second Home Rider

Emhm{a} [specify] Rlder to the Mortgage and Note & Construction Rider

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contained in this Security Instrumont and n
any nder{s) executed by Borower and recorded with #,

Signed, sealed and dollvared in the presence of,

% o / m[/f a —  Soal)

‘Horrawer  Anderson Homes, Inc.

— - {Soal)
Flareoowyer
{Soal)
fSarrowar
|
....... {Soal)
Herrr et
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Jeffergon Counly ss:
On el Zth  day of Aprll 1997 . 1. the undersigneg .
a Natary Public in and for said county and i_se¥ate, harcby coertity that
Anderson Homes, Inc.™~an Alabama Corporation N
whose nameo(s) I8 signed to tho foltyeigy conveyancg ¥ who Ia known o me, acknowledged before mo
that, belng informed of the conlents of the convayance e oxecuted the same voluntanly and as act on
the day the same bears dato.
Given undor my band and soglet®Mice this the 17th day of g . 1997
My Commissiop sefiTes:
Meotary Fablle o

This instrument was prepared by, First Federal Savings Bank
1830 4th Avenue North
Bessemar, AL 35020
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State of Alabama)
Countv of Jefferson) '
¥ the undersigned, a Notary Public in and for said County and fﬂr'

said State, hereby certify that Thomas C. Anderson, whose name 35 President
of Anderson Homes, Inc., a corporatiom, 1s signed to the foregoing conveyance
and who is known to me, acknowledged before me on this day.that, bei?g
informed of the contents of the conveyance, he as such officer and W1t@
full authority, executed the same voluntarily for and as the act of said
corppration. ‘ '

PHGiven under my hand and seal of office this the 17th day of April,
1997.

JeTARY WUBLIC

My commission expires: 5/29/99

JEELE I SRR

. I TP
[ - BLPTH TP

L

LI e F U TR T I
b mans ki

Sk

O T PR L oo

R SR L e il L R T a4

%3} LR P LT T R Ry
[ 8

llg.ll.,-d--_.

L aadh .'!.l"r'i'!."“:":.""; '.'-_. L
T b R

S e

,.r;.: LT R

P

- N s '
Rl e ads Ry il e

o

T
L g

R

s
&t
i

LTS .-u_.i..\,_"..,
=" ;\-.g.‘_':'-vh‘ "':'-\'.I.'-
e S L)

LT
T RE T
W

[ L T e T

I

e
R R Ly P

-
Lot
wr
P

i'“;‘"-'ji: Ll

- . - HETEL LI T - e - . L
WL the b et paei- VT \ A e e
. : b . L. T
o Lo A st m e 1 e 3

A L =

rd
L b
-

S R O Lol




RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 17th day of April 1997 . is incorporated into and shall be deemed
to amend and supplement the Mortgage and Note of even date herewith given by the undersigned, Anderson Homes, Inc.
_the Borrower(s), and First Fodera! Savings Bank {formorty Flret
Federal Savings and Loan Assoclatlon of Bessemer), the Lender, as follows:

1. Exp;ndlturns by Lender, indebtedness to Lender. It is expressly undersiood and agreed that the Morgage
and Note will sccura any future Indebtedness of the Botrower to Lender regardiess of the amount and source. The tender
may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, including.
but notl Hmited to paying: any sum secured by a lien which has priority over this Qe&.lﬂty‘ Instrument, liens, satistaclion of
sewor assessments, satlsfaction of municipal assessments, cxpenses for courl appeoarances, subpoenas winoss loes,
roascnablo attomey's fees, taxes, insurance, credit life insurance, disablity Insurance, martgage insurance, flocd insurnnce,
titlo updates, appraisals, bankrupicy and lien searches, advertising, cerilfied mail charges, postage, foroeclosure exponspes,
travol, ropairs, demolilon, blasting, storage of personal property left on the subject property atier abandonment or loreclosure,
mowing of grass, tleaning of the premises, changing of locks, locksmith charges, detending the \tle rights and priority ol the
morigage, charges for appraisal foes and credit reports for refinances, refinance charges, and any olher itom of expensn
Lendor may pay or advance in connection with this Mortgage. Any of the foregoing and any check retumed on Borrower's
account logether with the insufficient check charge, late charges and any expense incidental thereto, and any accrued
interest romalning unpald &t the end of a month when samc is due shall become additional debt of Borrower secured by this
Security Instrument and shall bear interest at the Note rate in offact from the date of disbursement, accrual or the date of
chargo back as (he case may be.

z. Late Pﬂymnntﬁ. It any monthly payment |s not received by Lender or tho Holder of the Note and Morngage on or before
the 15th day of the month in which such payment was due unpaid interest, late payment charges, and any other amounts
unpaid, continue lo accumulate to bo paid from the proceeds of subsequent payments, but shall not be added 1o the
principal balance, The principal batance togethor with Intorest theveon ai the applicable Note rate may be increasod 8l any
tme In accordance with the terms of this Rider and ol Paragraph 7 of ihe Mortgage oxecuted simulancously herewith,

2 Leonder In Possession. Upcn acceleralion under Paragraph 21 or abandonment of the Property, Lender {in person, by
agent or by judicially appointed rocelvor) shall be entitled to enter upon, take possession of and manage the Property and 10
collact the ronts of the Property including those past due. Any rents collected by Lender or \he receiver shall be apphed first
to payment of the cost of management of the Property and collection of rents, including, bul not limied to receiver's feos.
promiums on receiver's bonds and roasonable altornoy's fees, and then o the sums secured by this Scourty Instrument.

4. Tho invalidity of any provisions of the Note, Mortgage or this Rider shall not atfec the valldity of other provisions.

BY SIGNING BELOW, Bomowerls) accepts and agrees te the lerms and cavenants contained in this Rider

1

__ Anderson Homas, 1ne.

A LMY (400
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

v
-
This Censtruction Loan Rider is made this __ 17th__ day ol April .« v . ...1997 and is incorposated inlo F!.
and shall bo deemed to amend and supplement the Mortgage from the undersigned (the “Borrower”) to Firgt Federal Savings o
Bank (the "Lender™) of even dale hoerawith by O
tho following respocts: ™
L
A. Open-End Provision ~
]
The Mortgage shall secure any ioan advances made by the Lender afler this Mortgage is dolivered for record to the edont that g
-

tha total unpaid indebtedness, oxclusive of intorest thereon, does nol exceed the maximum amount of unpaid loan indebledness
which may bo outstanding at any time, which is $ 100,000.00. In additlon, the Moarigago shall also sccure aglvances made
to protect the securily as provided in Paragraph 22 of the Mortgage.

B. Loan Agreament

The Mortgage |s given to sccure ropayment of advances made pursuant to a construction foan agroemenl beotwesn the
Borrower and the Lender of oven date horewith (the “Loan Agreemeni”) and the Borrower agrees that the advances secured hercby
may be pald out by tho Lender as provided in the Loan Agreement. Untlk complete disbursemoent of proceeds 1o be advanced
under the Loan Agreemeni, the Borrower will abide by all of the terms of the Loan Agreement. Rlder shall be void upon the sale of

the loan in whole or in part.

C. Construction Mortgage

The construction period shall run for one hundred elghty days.

_ -
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