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MORTGAGE- LAME TIUU CONPANY OF ALADAMA, Srmingham, Alsheus

STATE OF ALABAMA \
KNOW ALL MEN BY THESE PRESENTS: That Whersas,
COUNTY Shelby f

L

Tatam & Company, Inc., an Alabama corporation

{hereinafter called “Mortgagors”, whether one or mors) are justly indebted, to
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AFTCO Properties, Inc., an Alabama corporation

{hereinafier called “Mortgage”, whether one or more), in the sam
of FIFTEEN THOUSAND AND NO/100'Semmmsc e e e e c e m e e e e e Deollars

(¥ 15,000.00 ) evidenced by 2307
g97-}1
One promissory note of even date 1nst _. : ,
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And Whereas, Mortgagors agreed, in incurring said id#dm&“iﬁmm given to securs tha prempt
payment thereof, | e

NOW THEREFORE, in consideration of the premises, said Mortragors,

Tatam & Company, Inc., an Alabama Corporation

and ull others executing this mortgage, do hereby grant, bargsain, sell and convey unto the Mortzuges the following deacribed
real eatate, aituated in Shelby County, Btate of Alnbama, te-wit:

Lot 10, according to the Survey of River Highlands, as recorded in Map
Book 19, Page 111, in the Probate Office of Shelby County, Alabama.

This is a purchase money mortgage.

This mortgage is second and subordinate to that certain mortgage given to AmSouth
Bank of Alabama dated April 15, 1997, in the amount of $165,900.00
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Ssid property is warranted free fProm ail ‘M%:i“ 08 wgainet any adverse elaima, exoupt as otated above.
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To Have And To Hold the above granted property unto the said Mortgages, Morigages's successors, hairs, and sssigns for-
ever: and for the purposs of further securing the payment of said indebtadness, the undersigned agrees to pay ,lll taxes oF
assesaments when imposed legally “ﬂn“ sald premises, and should defsult be made in the paymant of samas, the said Mortgages
mey at Mortgagee's option pay off the same; and to further securs said indebtedness, first above named undersighed agress 0
keep the improvements on 3aid rea] estate insured against loss or damage by fire, lightning and ternade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, pa able to said Mortgages,
«8 Mortgagee's interest mn{ sppear, and io promptiy deliver said policies, or any renswal of said policies to said Mortgagee;
and if undersigned fail to keep asid property insured as above specilied, or fall to deliver said insurance policies to said Huﬂ:u
gagee, then the said Mortgagee, or assigns, may st Mort gu': option insure said property for paid sum, for Mortgagees
own benefit, the policy if coliected, to be credited on aaid indebtednesa, less cost of collecting same; o)l amounis so expend

by said Mortgagee for taxes, assesaments or Insurance, shall become o debt to said Mortgagee or sssigns, additionai to the
debt hereby specially secured, and shall be coversd by this Mortgage, and bear interest from date of payment by snid Mort-

gagee, or assigns, and be gt once due and paysble.
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Upon condition, however, that if the said Mortgagor pays said indcbtedness, and r:hﬁbtjrm said Mortigagee or mspigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then thu con
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgager or as-
signs, or should said indebtedness hereby secured, or any part thereof, ur the interest thereon, remain unpaid at matunty,
or should the interest of said Mortgngee or assigns in said property become endangered by reasvn of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secursd, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure s now
provided by law in case of past due mortgages, and the said Mortgagee, agents or aszigns, shall be authorized to take possas-
sion of the premises hereby conveyed, and with or without first taking possessioh, after giving twenty.-one Juys' notice, by pub-
lishing once B week for three consecutive weeks, the time, place and terms of aale, by publication in some newrpaper published
in said County and State, sell the same in lots or parcels or en masse as Morigagee, apenta or assigns deem best, 1a front of
the Court House door of aaid County, (or the division thereof) where said property i3 located, at public cutery. to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveyingp including e
reasonable attorney's fee; Sceond, to the payment of any amounts that may have been expended, or that it may then be neces.
sory to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyund the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or sassigns may bid at said sale and purchase said property, if the highest todder
therefor: and undersigned further agree to pay a ressonable attorney's fee to said Mortgagee or assigns, for the foreclusure
of thiy morigage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Richard K, Mims of Tatam & Company, Inc.

have hersunto set hisg signature and seal, this 13th day of April , 19 97
Tatam & Company, Inc. = . . (SEAL}
bys. N2 RS S N NP - (SEAL)

Richard K. Mims Presldent
. ASEAL)
e e {SEEAL)
THE STATE of Alabama
Je{ferson COUNTY '

I, Clayton T. Sweeney . & Notary Public in and for said County, in snid Stata,

bersby certify that

whoss nams signed to the foregolng conveysnce, and who known to me acknowledged bafore ms on this day,
that bsing nformad of the contents of the conveyance sxecutad the same voluntarily on the day the sams bears date.

Given under my hand and official sesl this day of , 19

Notary Public.
— ——————— e —- —— — = = -
THE STATE of Alabama
Jefferson COUNTY * ,

I, Clayton T. Sweeney . & Notary Public in and for said County, in said, State,
hareby cartify that Richard K. Mims
whote Name uy’m'Preaident of Tatam & Company, Inc.

a corporstion, s signed to the foregoing conveysnce, and who is known to me, acknowledged before me, on this dey that,
being informed of the contents of such convayancs, he, as such ofticar and with full authority, axecutad the same valuntarily

for and an the act of sald sorporation,
Given under my hand and officisl seal, this the 15th

19 i ]

My commission expires: 5/29/99

600 20TH STREET NORTH
| 205 261-280

- BIRMINGHAM, ALABAMA, 35203-2653
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