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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on  APRIL leth \
97 . The grantor is GLEN A TOWERY, and wife, MELINDA L. TOWERY

("Borrower"). This Security Instrument is given 10

ALIANT BANK , which is organized and exisung
under the laws of Alabama , and whosc address is
P 0 BOX 131057, BIRMINGHAM, AL 35213 | ("Lender*).

Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY-EIGHT THOUSAND EIGHT HUNDRED AND NO/100

Dollars (US. § 188,800.00 ). This debt is cvidenced by Borrower’s notc
dated the same date as this Sccurity Instrument ("Note®), which provides for monthly paymenis, with the full debt, if not
paid earlier, duc and payable on ,  January 16, 1998 . This Security Instrument secures (0

Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxtensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protcct the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and

Lender's successors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama: See Attached Exhibit A

All bullding materials and equipment of every character and description, all
lighting, heating and plumbing fixtures of every character and description, and
all other property and things now owned or hereafter acquired, used or useful
in connection of the building and improvements erected on the above described
real estate, wherever thq same may be located, whether on or adjacent to sald
real estate, in storage or otherwise,

] {Street] {City]

Alabama 35147 ("Property Address™),
[Zip Code]

TO HAVE AND TO HOLD this Property unto Lender and Lender's successors and assigns, forever, together
with all the improvements now or hereafter erected on the property, and all cascments, appurtenances, and fixturcs now
or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All
of the foregoing is referred to in this Secunly instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the cstale hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrumeant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Notc.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written warver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”} {or: (a)
yearly taxcs and assessments which may atlain priority over this Security Instrument as a lico on the Property; (b) ycarly
leaschold payments or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f} any sums payable by
Rorrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. Thesc items are called "Escrow liems.” Lender may, at any time, collect and hold Funds in an amounl ol (o
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's cscrow account
under the federal Real Estate Scttlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601
et seq. ("RESPA"), unless another law that applies to the Funds scts a lesscr amount, If so, Lender may, at any lime,
collect and hold Funds in an amount not lo exceed the lesser amount, Lender may estimate the amount of Funds duc
on the basis of curreat data and reasonable estimates of expenditures of future Escrow Hems or otherwise in
accordance with applicable law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumcntality, or cntity
(including Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay thc Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or verilying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permils Lender 1o make such a charge. However, Lender may requirc Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicablc law prowvides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any intercst or earnings on the Funds. Borrower and Lender may agree in writing, howover, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account (o
Barrower for the excess Funds in accordance with the requircments of applicable law. If the amoust of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so nolify Borrower in wriling,
and, in such case Borrower shall pay to Lender the amounl necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credil
against the sums sccured by this Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Leeder under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Nole; sccond, tor amounls payable
under paragraph 2; third, to intercst due; fourth, to principal duc; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts Lo be paid under this paragraph. I[f Borrower makes these payments directty, Borrower shall promplly furnish
e Lender receipts evidencing the payments.

Borrowcr shall promptly discharge any licn which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securéd by the licn in a manner acceptable to Lender; (b) conlests in
good faith the lien by, or defends against cnforcement of the Licn in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) sccurcs from the holder of tke licn an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
(o a licn which may attain priority over this Security Instrument, Lender may give Borrower a noticc identifying the hen
Borrower shall satisfy the tien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler crected on the
Property insured against loss by fire, hazards included within the lerm *extended coverage” and any other bazards,
including MNoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carricr providing the msurance shall be chosen by Borrower
subject to Lender’s approval which shali not be unrcasonably withheld. If Borrower fails to maintain coverage deseribed
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7. '

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clausc.
Lender shall have the sight to hold the policies and rencwals, !f Lender requires, Borrower shall promplly give 1o
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not
lessened. If the restoration or repair is not cconomically feasible or Lender's security would be lessenced, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid
10 Borrower. If Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Secunity Instrument, whether or not then due.
The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwisc agrec in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change thc amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance pohcies and
proceeds resulting (rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sccured by this Sccurity Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenance and Protection of the Property, Borrower's Loan Applicalion;
Leaseholds. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days
after the exccution of this Sccurity [nstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower's conltrol.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wastc on the
Property. Borrower shall be in default if any forfeiture action or procceding, whether civil or criminal, is begun that 1n
Lender’s good faith judgment could result in forfeiture of the Property or othcrwise materially impair the hien created
by this Security Instrument or Lender’s sceurity tnerest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the licn
created by this Security Instrument or Lender's sceurity interest. Borrower shall also be in default if Borrower, during
the foan application process, gave materially false or inaccurate information or statcments to Lender (or {aled to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, bul not
timited to, representations concerning Borrower’s occupancy of the Property as a prinaipal residence. If this Security
Instrument is on a Jeasehold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee utle 1o
the Properly, the leasehold and the fee titic shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leader's rights in the
Property (such as a procceding in bankruptcy, probate, for condemnation or forfeiture or to coforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by
this Sccurity Instrument. Unless Borrower and Lender agree to other terms of paymeat, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance n clfect. If, for any
reason, the mortgage insurance coverage reguired by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent (o the mortgage insurance previously in cffect, al a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an altcraale
mortgage insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is nol available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage insurance cnds
in accordance with any written agreement between Borrower and Lender or applicable law.

9, inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable causc for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in conncction with
any condemnation or other taking of any part of the Properly, or for conveyance in hieu of condemnation, are heschy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Sccurity
Instrumenl, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amaount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwase
agrec in writing, the sums secured by this Sccurity Instrument shail be reduced by the amount of the procceds
multiplicd by the following fraction: (a) the total amount of the sums sccurcd immediately beforc the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shatl be paid to Borrower. In the
event of a partia) taking of the Property in which the fair market value of the Property immediatcly before the taking 1s
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender olherwise agree
in writing or unlcss applicable law otherwise provides, the proceeds shall be applicd to the sums sccured by this Sccurity
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aftcr notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
natice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or 1o the sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol such
paymcnlis.

t1. Barrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for paymenl or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate o release the liability of the original Borrower or Borrower’s successois i
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse lo extend
lime for payment or otherwise modify amortization of the sums sccured by this Security Instrument by rcason of any
demand made by the original Borrower or Borrower’s successors in inlerest, Any forbearance by Lender in EXCreIsing
any right or remedy shall not be a waiver of or preclude the exercisc of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Sccurity Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 10 mortgage, granl
and convey that Borrower’s inlerest in the Property under the terms of this Security Instrument; (b) 15 not personalty
obligated to pay the sums secured by this Security Instrument; and (c¢) agrees that Lender and any other Borrower may
agree Lo exiend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets maximum losn
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected n
conncction with the loan cxcecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making s dircet payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notlees. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the
Propertly Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by
(irst class mail to Lender’s address stated herein or any other address Lender designates by notice (o Borrower, Any
notice provided for in this Sccurity Insirument shall be decmed to have been given to Borrower or Lender when given
as provided in this paragraph.
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15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent thal any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of thus Security Instrument or the Noie
which can be given cffect without the conflicting provision. To this end the provisions of this Security Insirument and
the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity [nstrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of thc Properly or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
securcd by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
{ederal law as of the date of this Security Instrumcnt.

If Lender exercises this option, Lender shall give Borrower notice of accelération. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any time prior to the earlier of : {a) 5 days (or such other
period as applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale
contained in this Sccurity Instrument; or (b) entry of a judgment cnforcing this Securily Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be duc under this Sccurity lastrument and the Note as if
no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the licn of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligalion to pay the sums sccurcd by this Sccurity Instrument shall continue unchanged. iJpon
reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o rcinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the “Loan Servicer™) thal collects monthly payments due under the Note and this Secunity Instrument,
There also may be one or morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Scrvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law, The notice will state the name and address of the new Loan Servicer and the address to which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence,
us¢, or storage on the Property of small guantitics of Hazardous Substances that are gencrally recognized 10 be
appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notificd by any governmental or
regulatory authority, that any rermoval or other remediation of any Hazardous Substance affccting the Property is
nccessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenlal Law.

As used in this paragraph 20, "Hazardous Substances’ are thosc substances defined as tomc or harardous
substanccs by Environmental Law and the following substances: gasoline, kerosene, other flammable or Loxic peiroleum
products, toxic peslicides and herbictdes, volatile solvents, materials containing asbestos or formaldchyde, and
radioactive materials. As used in this paragraph 20, "Environmental Law® mcans fcderal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows: |

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thls Security Instrument (but not prior 1o acceleration under paragraph 17
unless uppilcable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shali further inform Borrower of
the right to reinstate after accelerution and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified In
the notice, Lender at Its option may require immediate payment in full of all sums secured by thiy Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by appllcable
luw. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall glve 4 copy of a notice to Borrower in the manner provided in
parngraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks In a bewspaper
published in SHELBY County, Alabama, and thercupon shall sell the Property to the highest bidder at
public suction st the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) to all expenses of the
sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by thls Security lnstrument; and
(¢) any excess to the person or persons legally entitied to it.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lenduer shall release this Sccurity
Instrumenl without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.
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24. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) wicre a part of this
Security Instrument. [Check applicable box{es)]

Adjustable Ratc Rider Condominium Rider 1-4 Family Rider
(sraduatcd Payment Rider Planncd Unit Development Rider Biwcekly Payment Rider
Balloon Rider Rate Improvement Rider [ | Second Home Rider

¥] Other(s) [speafy] Constructrion Loan Rider

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants cootained in this Sccurity
Instrument and in any rider(s) exceuled by Borrower and recorded with it

Withesses:
_Mﬂaf'?l «__ (Scal)
LEN ——?— -Borrower
MELINDA L. TOWERY -Borrower
(Scal)
-Borrowrr
(Scal)
-Borrower
[Spate Below Thia Line For Acknowledganent |
STATE OF ALABAMA, JEFFERSON Counly ss:
Onthis 16th dayof April L1097 L David F. Ovsen

a Notary Public in and for said county and in said state, hereby certify that  GLEN A, TOWERY and wife,

MELINDA L. TOWERY , whose name(s) are signed to the forcgoing

conveyance, and who  are known to me, acknowledged before mc that, being informed of the contents of
the conveyance, they cxecuted the same voluntarily and as their
act on the day the same bears dale.

Given under my hand and seal of office this the l6th day of April L1997
My Commission expires:  August 27, 2000 :,_ .
c"/ "/# AL o S
Notary Public

This instrument was prepared by

David F. Ovson, Attorney at Law
l.ange, Simpson, Robinson & Somerville
728 Shades Creek Parkway, Suilte 120
Birmingham, Alabama 35209
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v Rider to Mortgage
CONSTRUCTION LOAN RIDER

This Construction Loan Rider is made this 16th day of APRIL ,1997 . and is incorporated into and shall be deemed 10 amend
and supplement the Mortgage (the "Sccurity Instrument™) of the same date given by the undemigned (whether one or more, the "Bormower®) 10 sccure (e
dehts and other obligations of Borrower 1o Lender which are described in the Security [nstrument.

The Security Instrument is hercby amended and supplemented as follows:

1. The description of the debts and obligations secured by the Security Instrument contained in the first parmgraph of the Secunty Instrumcnt
amended by adding at the end of clause (c), after the word "Note” and before the perick) at the end of that sentence, the folkwang: "and  ueder Lhe
construction loan agreement between Borrower and Lender dated 041697 "

L] | T '
2. The description of the "Property” covered by ihe Security Instrument is amended by adding Lhe fnllun:'mg after the semi-codon which follows the
"Property Address” at the bottom of page | of the Secunty Instrument.

and Borrower does hereby assign and transfer 10 Lender and grant to Lender @ secunly interest in all jumber, hncks, bulding stones, buikding
blocks, sand, cement, sieel, roofing malerials, paint, wall coverings, doots, locks, windows, slonmn windows, storm doors, glass, hails, wires and winng,
hardware, plumbing and plumbing fixtures, heating, ventilating and air-conditioning equipment and appliances, tlecincal and gas equipment and
appliances, pipes and piping. Mlooring, carpet and Noor coverings, omamental and decorative fixtures, trees, shrubs and flowers, snd in general all
buiiding matcrials, equipment, appliances and planis of cvery kind of characicr used or useful in connection with the improvemcnta erected or 10 be
erected on the real property located at the Property Address, which are or shall be purchascd or aoquired by borrower for the purposc, of wath the
intention, of incorporating them into improvements located or to be iocated on the real properly al the Properly Address, whelher located or stored
at the Property Address or at any other location, together with the construction contract between Borrower and the contractor who 18 10 £rect the
improvements on the real property, and together with all plans, specifications, blueptints and engincering dramngs refersble to such proposcd
improvementis, whether any of the foregoing personal property is now owned or hereafter acquired by Borrower, provided, That 1o the cxtent any of
the personal properly described hercin consists of "household goods®, as that term is defined in 12 C.F.R Secuon 227.02(d). Lender's secunty
inte rest in those houschold goods is limited to 8 purchase money secunily inlcrest,

3. Paragraph 6 of the Security Instrument is amended by deleting the first sentence thereof.
4. Paragraph 18, "Borrower’s Right to Reinstate”, of the Securily nstrument is hereby deleted in ils catirety.

5. Paragraph 21 of the Security Instcument is hereby amended by deleting the first parugraph thereof, so that after such delction, paragraph 21 of
the Security Instrumeni commences with the sentence which begins, “If Lender invokes the power of sale. . .*.

6. The Sccurity Instrument is amended by adding thereto the [ollowing additional paragraph:

33 THIS SLCURITY INSTRUMENT IS A CONSTRUCTION MORTGAGE. This Security Instrument also constitutes a financing siatcment
under Article 9 of the Alabama Uniform Commercial Code. Borrower is the *Debtor® and Lender is the “Secured Party”. Borrower agrecs that s
photocopy of this Security Instrument may be filed a5 a financing stalement in any public office. In the event of any defauit under this Secunty
lnstrument, Lender may sell any or alt of the personal property in which a secunty interest is herein granted 1o Lender at a public or pnvalc sale
upen not less than 10 days' notice 10 Borrower or may otherwise dispose of any such property in a commercially reasonable manner, of Lender
may scll sny such personal property in connedtion with a sale of the real property under the power of sale contained in this Secunity Instrument.

7. ‘The terms of the Secutity Inatrument, as hereinabove amended, are hereby ratificd and confirmed.

By signing below, Borrower accepts and agrecs to 1he terms and covenanis sei [orth above.

GLEN A TOWERY MELINDA L. TOWERY

Type or Pnat Name of Bormower Type or Pt Narr of Boerower
STATE OF ALABAMA
JEFFERSON COUNTY
On this 16th  day of April, 199/ R David F. Ovson o - . & Nolary
Public in and for said county and in  said  state, hereby certify that GLEN A, TOWERY and wi te, o
MELINDA L. TOWERY whose name(s) are signed 10 the foreguing instrument, and who _are kncwn Lo me.
acknowlcdged before me that, being informed of the contenls of the (nstrument, _they execuled the same voluntanly oo the dey the same

bears date.

Given under my hand and scat of office s the _ 1O6Eh  dayof April, 1997

Notary Fublic

NOT 1. S1IAd. .
[NOTARIA 1 My Commission expires: August 2/, 2000

This instrument was prepared by

AN4B/4648/ Consiruction Loan Rider 7/95 LOAN ID: 0400000407

o UN L e R Sk Y S 1 <2



EXHIBIT A
(Renl Estate Descriplion)

Lot 111, according to the Survey of Forest Parks, l1st Sector, as recorded in Map Book
22, page 28 R, B and C, 1n the Probate Office of Shalby County, Alabama.

The pruﬁeeds of this loan have been applied to the purchase ﬁrice cf the property
described herein conveyed to mortgagors simultaneously herewith.
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