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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED APRIL 18, 1997. between Robert §. Grant Const., Inc., A Corporation, whose
addross is 21 Foxfire Circle, Birmingham, AL 35124 (referred to below as "Grantor™}. and Regions Bank, whose
addreas is P. 0. Box 10247, 8irmingham, AL 35202 referred t0 below a8 "Lender”).

GRANT OF MOATGAGE. For valuable conslderation. Grantor MONQages, grants, bergeins, selis and conveys to Lendaer all of Grantor's rght.
title. and interest in and to the {ollowing described real proparty. together with all axisting or subsequently erected or Attixed butdirgis.
improvements and fixtures, all aasermnents, righta of way, and sppurtonances; all water, water rights, wetercoursas anvd ditch nghls bnciuding
stock in utilities with ditch or irrigation rightsi; and all other righta, royslties, and protita ralating to the teal property, including withaut limaatan
all minerals, oil, gas, geothermal end similar matters, located in Sheiby County, State o Alsbama (the “Real Property™ )

Lot 733, according to the Survey of Highland Lakes, 7th Sector, 8s recorded in Map Book 20, Page 68 A, B
& C. in the Probate Office of Shelby County, Alabama. Together with the non-exclusive sasament to use
the private roadways, Common Arsa all as mors particularly described In the Decieration of Easaments and
Master Protective Covenants for Highland Lakes, @ Residontall Suddivision, recorded In Instrument
#1994-07111 in the Probate Otfice of Shelby County, Alabama, and the Decimation of Covenants,
Conditions and Restrictions for Highland Lakes, & Residential Subdivision, 7th Sector, recorded in
Instrument 1995-28389 in the Probats Office of Sheiby County, Alabama (which, together with all
amendments thereto, is hereafter collectively refarred to as, the "Declaration”}.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 162 Huntingdon Place, Birmingham, AL 35242, 7Ths Heal
Property tax identification numbaer ia £9-2-03-0-002-001.

Grantor presently assigns to Lender all of Grantor’a right. title, and interest in and 1o all leasas of the Property and all Rents irom tha Propar!y
In addition, Grentor grants 1o Lander a Unitorm Commercial Code securly interest in the Perscnal Proparty and Rents.

DEFINITIONS. The following worda shall have the toliowing meanings when usad in this Mortgage. Terma nol oiherwise getined 0 thag
Mortgage shell have the mesninge attributed to such terms in the Uniform Commerciai Code. Al refarences 10 dallar smounts shatl masn
amounts in lawtul money of the United Steates of AmeriCs.

Grantor. The word “Grantor” means Aobert 3. Grant Const.. Inc.. The Grantor 8 the morigagof undar trus Mortgage.

Quaranter. The word “Guarantor® means and includes without limitation each and sll of the guarantors. surahies, argd sccommaodatn
parties in connaction with tha Indebtadness.

Improvemants. The word "improvemanis” means and includas without lirmitation all existing and tuture iMprovemants. buildirng
atructures, mobile homes atfixed on the Renl Property, facilitias, additions, raplacements and othar construction on the Real Property

Indebtedness. The word “tndabtedness” means all principa and interest payable under the Note and any amounts expanded or sovanimi
by Lender to discharge obligations of Grantor or #xpenses incurred by Lander to enforce obligations of Grantor under us Mortgage
together with Interest on guch amounts as providad in this Mortgage. [n addition 10 the Note, tha ward ~indabtednesy” inCludaes all
obligationa, debts and liabilities, plus intarest theracn, of Grantor 1o Lender, of BNy one of mMofa of tham, as weil as all claims by Landet
againat Grantor, or BNy ana or mora of tham, whethar now existing or heoreatiar arising, whether related or unrajated to the purpose of 1he
Mote, whather voluntary or atherwise, whather dua or not dus_ abaplute or contingant, liguidated ar unliquidated and whather Granior may
be liable individually or jointly with others, whether obligated as guarantor of otharwise, snd whethar récovery upon such Indabtadrass May
he or heresafter may bacoma barred by any atatute of limitations, and whather auch indebtednass may ba or heraatter may bacome
otharwise unenforcasbla.

Lendet. The word "Lender”™ msans Regions Bank, its sUCCesBOrs and assigns. The Lander is the morigagee under this Mortgaga.

Mortgage. The word "Mortgage™ means this Mortgage batwean Grantor and Lender, and includes without hmitatian all assignmants ard
securily Interast provisions ralating to the Parsonal Property and Rants,

Nota. The word "Nots" meang the promissary ncte or credit sgresment dated Aprit 18, 1997, in the original principal amount ot

$209,925.00 from Grantor 1o Lender, together with ail renewals of. extensions of. modifications of. rafinancings of . consolidations ¢
and substitutiona for the promiasory note or agreemsnt. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREEST RATE

Personal Property. The words ~paraonal Property” mesn all equipment, tixturas. and ather articles ot peraonal properly now Of harnalter
owned by Grantor, and now of harsafter sttached or atfixed to the Resl Property; togethar with all acceskicns, paris, and addihons 1o il
replacements of, and all substitutiona for, any of such propearty; and together with all proceeds lincluding without wenitation all nsurance
proceads and refunds of premiums) trom any sale or othaer disposition of the Proparty.

Property. The word "Property” Means collectively the Reai Property snd the Pargonal Proparty.
Real Property. The words “Resl Proparty” mean tha property, intaresats and rights described above n tha “Grant ol Mortgage™ sechion

Aslated Documents, Tha words *Related Documents” mean and nclude without imitation all promissory nolas, cradd sgfesments  ioan
agreements, anvirgnmanial sgreements, guaranties, gecurity agreemants, morigages., daads of trust. and all other instruni:nis. Afjreameanrts
and documents, whather now or haroafter axisting, executad in cannection with the Indebtedness.

Rents. The woard "Renis” mabns all present and tuture rents, ravenués, inComa, issues. royalties, prolits, and other banehis danved fremm
tha Property.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEASONAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mcrigage, Grantor shall pay to Lender all amounts secuted by 1His
Mortgage as they becoma due, and shall strictly pertorm all of Grantor's obligations under this Mortgsge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agraos that Grantor's possession and use of the Property shall ba governed by
tha tollowing provislons:

Passension and Use. Until in dafault, Grantor may remain in possession and caontrel of snd opearsts and manage the Progarty and callec
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the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tonantable condition and promptly pertorm all repairs, repiscements  and
maintanance Necassary to prasarve 1ts value.

Hazardous Spbstances. Tha terms “hazardous waste,” “hazardous substancea.” "disposal.” "release,” and “thraatenad relesss.” Ak used
this Mortgage, shall have the same meanings 8s set forth in the Comprehansive Environmental Rasponac. Compenaation, and Lusbality At
at 1980, as amendad. 42 U.5.C. Secticn 9801, et seq. {"CERCLA"}, the Superfund Amendments and Aeauthorizatixn Act of 1986, Pulr |

Neo., 99-499 {("SARA"), the Hazardous Materisls Transportation Act, 49 U.5.C. Section 1801, et seq.. the Resourse Conservahon andc
Recovery Act, 42 U.5.C. Section 8901, et seq., or other applicabte state or Federal laws, rules, or reguistions adopted purduant to any «f
tha toregbing. The terms "hazardcus waste” and "harardous substance” shait elso include. without iritation. petroleumn and patroboar
by products or any faction thereo! and asbestos. Grantor represants and warrants to Lender that: {al During the penod of Granmior
awnarship of the Property, thare has basn no use, generation, manufacture, sterage. traaiment, disposal, release or thragianed remisn o°
any hazardous waste or substanca by any parson on, under, about or from the Property; (bl Grantor has ne knowladge of or reanns b
believe that there hes been, except as previously disclosed to and acknowledged Yy LA 10 wiiting, O} BNy usi. ganaratGn
manufactura, storege, treatment, dispesal, release, or threatened release of any hazardous waste or substance on, under, abaat o fvam the
Property by any prior ownars or occupants of tha Fropaerty or i} any actusl o threatenad hugathon or claims ol any kind by any pecsaon
refating to such matters; and (g} Except as previgusly disclosed to and acknowledged by Lender 1n wating. ] netthar Granior narc sy
tenant, contractor, agent or othar autherized user of the Property shall use, generata, manufacture, store. treal. dispose of, or reloase any
hazartdous waste nr substance on, under, about ar from the Property and i} any such activity shall be conducied in comphance with all
applicable tedsral, state, and focal iaws, regulations and ordinances, tncluding without limitation those laws, regulations. and ordinani e
describad above. Grantor authorizes Lender and its agents to enter upon the Property to rmake such inspections and tests. a1l Grantor's
axpense, as Landar may deam appropriate to detarmine complisnce of the Property with thes section ot the Martgags. Any inapactions of
tasts made by Lender shall be for Landar’'s purposes only and shall not be construed to craate any responsibility or liabihiy on the part of
Lender to Grantor or 1o any other person. The representationa and warranties contained harein are based on Grantos's dua diligance o
investigating tha Property tor hazardous waste and hazardous substances. Grantor hereby (8] releases and waives fny future Cipin-
against Lender lor indemnity or ¢ontribution in the avent Grantor bacomes Hable tor cleanup or other costs under any such laws, amvd (b
agrees to indemmfy and hold harmless Lender against any and all claims, lossen, lisbilities. damages., panalthes, and axpensas which Landar
may directly or indirectly sustain or suffer resulting from a breach of this saction of the Marigage or as a consequance ot any uxe

generation, manufacture, storagse, disposal, release or threatened ralease occurring prier 1o Grantor's ownarship or ntasast in the Property
whether or not the aame was or should have bgen known to Grentor. The provisions of this sechon of the Mertgage, inclading thae
obhgation to indemnify. shall survive the payment of the Indebtedness and tha gatistaction and reconveyance ¢f 1he han of 1hs Mortgage
and shall not be aftected by Lender's acguisition of any interest in the Property, whethar by loreciggure or otherwise.

Nulsance, Waste. Grantor shali not cause, conduct of parmi! any nuisance nor commit, parmit, or aufter any stripping ol ar waste on or 1,
the Property or any portion of the Property. Without imiting the generality of tha foregoing, Grantor will not remove, or grant to any ot
party the right to remove, any timber, minerals {including cil and gas), 50il. gravet or rock products without the prior wolten consaent ri
Lendar.

Removal of Improvemants. Grantor shall not demolish or remave any Improvemants from the Real Property without the pnor wnttnr
consent ¢! Lander. As a condition to the removal of any Improvernants, Lendar may require Grantar to make arrangements satiatactory G
Lander to repiace such Improvements with Improvements of al lesst equal velue,

Lander's Right to Enter. Lender and its agents and representatives may enter upon the Real Property nt al reasonable umes to allend 1o
Lendar's interasts and to inspect the Property for purposes of Grantor's compliance with the terma and condinens of this Marrgage

Compliance with Governmentsal Requirements. Grantor shall promptiy comply with all laws, ordinances. and requianons now of harapite:
in affect, of all governments! suthorities applicable to the use or occupancy of the Property, including without! mtation. The Amedcan:,
With [isabilities Act. Grantor may contest in geod faith any such taw, ardinance, or regulation and withhaold comphanca dyring ans
procneding, including appropriate appeals, so long as Grantor has notified Lender 10 writing prigr te domg so and 3a long as n Lender’s,
goie opinion, Lender's interes!s in tha Proparty are nol jeopardized. Lender may require Grantor to past sdequate security 0r 8 surety bondd,
reasonably satisfactory to Lender, to protact Lender’'s interest.

Duty 1o Protect, Grantor ggrees neither 1o abandon nor feave unattended the Proparty, Grantor shall do all other acte, o acihiion 1o Ve
acts sel lorth above in this saction, which from the character and use of the Property are reasanably necessury to protecl nind prasorve the
Froparty, .

DUE ON SALE - CONSENT EY LENDER. Lender mey. at 1ts option, declare immadiately due and payable all suma secured by thie Mortgage upih
tho sale or trangfar, without the Lendaer's prior written consent, of all or any part of the Real Properly, or any intarast n tha Haal Proparty A
vgale or transter” means the convevance of Real Proparty or any right, tille or interest therain: whathar Iogal. banafizial or nguitable. whettse
valuntary or involuntary; whather by outright sale, deed, installment sals canlracl. tand contract. contract tor deed. hrasabhofd anlere st watlho
lerm groater than thrae (3) yoars, laase option centract, or by saie, assignment, or transter of any beneboial inderost i or 10 any laid tryse
holding title to tha Real Proparty. or by any ather method of convayance of Real Property interast |1 any Grantar is 8 corporalinh, parindrabap o
imited hability company. transfer also includes any change in ownarship of more than twenty-hve percant {25%) of 1 voling stock, (saninesng.
nterests or limited liability company interests, as the case may be, of Grantor. However. this option shall nct e axeqosed By Lander ot e b

axercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The fallowlng provisions relating to the 1axes and liens on the Property are a part of this Mortgage L
[
Payment. Grantor shall pay when due (end in all events prior to delinquency] sil taxas. payroll taxes. special taxes. assessmentn. wate

charges and sewar service charges levied against or on account of the Property, and shall pay when due fil cisims tor work dope onoar for
sarvicas rendered ar material furnishad to the Property. Grantor shall maintain the Proparty frea af all liens having priatity aver of aqual 1
the nterest of Lender under this Mortgage, except for the lien ot taxes snd asgesamaents not dua, and except as otherwige prowvidad n the

following paragraph.

Ripht To Contest. Granior may withhold payment ot any tax, assessment, or claim in connectian with a good tath chsputa aver The
obligation to pay, $o long as Lender’'s intergst n the Property is not jaopsrdized. 1If a hen anses or fdad as & resull of noNpAymyng
Grantor ahall within fitteen {15) days ater the lien anses or, if a len is fied, within fifteen (15} days after Grantor has notce of the hlny
sacure the discharge ol the lien, or if requested by Lender, deposit with Lender cash or a sufficiant corparale surnty bongd or othad seounty
satistactory ta Lender in an amount suHicient to discharge the lien plus any costs and attorneys’ tees or other charges that cuuld accrun sy
g reault ot a foreclosure ar gale under the lian. 1M any conteat, Grantor shall defend itself and Lender and shall satisty any advoerse judgrant
before snforcement sgalnst the Property. Grantor shall name Lender as an additional obligee under any surety bond turmignaed in tha

gontes! proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendsr satisfactory evidence of paymeni ot the texes or agsesamanty and shall
authorize the appropriate governmental ofticial 1o deliver to Lender st any time a written siatement of the 1axes and asseasments aymnnl

the Property. -

Notice of Construction. Grantor shall notify Lender at least fitteen (15} dayti before any work is commaenced, any services are Turoashed or
any rmaterials are supplied to the Property, 1t any mechanic’s lisn, materialmen’s Han, or othar hen could bo assarted on account of (e
work, services, or materials. Grantor will upon raquest of Lender turnish to Lender advance assurancas satistactory 1o Lender that Grante:
can and will pay tha cost of such imprgvements,

PROPERTY DAMAGE INSURANCE. The toilowing provisions ralating to insuring the Property are a part of thes Mortgaga,

Malntenance of insurance. Grantor shali procure and maintain pelicies of lire ingurance with standard extended coverage endarsementy o

a replacemsnt basis for the full insurable vaiun covering ail Improvements on the Real Froparty in an amount sutlicient to avoad appoeat.
of any coinsurance clause, and with a standard mortgages clause in favor of Lender. Grantor shall also procoane sod o mannn o
comprehensive general lisbility insurance in such coveraga amounts as Lender may reguest with Landar baing named a5 addmional insured,
in such liability insurance policias. Additionally. Grantor shall maintan such other insurance, including but not lirmited to harard busirare
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance campamnos and n such fnorm as may e
ruasonably acceptable to Lender. Grantor shall daliver to Lender cartiticetes of coverage from esch insurer contaimng o shipulation 1hat
coverage will not be cancelied or diminished without a minimum of ten [10) days’ pnar writtan notice to Lendor and nol cantmning sy
disclaimer of tha insurer’'s liability for failure to give such notice. Each insurance policy also shall inciude an andorsemant provuding that
coverage in favor of Lender will not be impairad in 8Ny way by any act, omission or daelault ot Grantar or any other person. Should the: He s
Property at any time bacome located in an area designated by the Director of the Faderal Emargency Managoment Aguncy o5 & spai
flood hazard area, Grantor agrees 1o obtain and maintain Fedearal Flood Insurance for the tull unpaid principsl balance of the loan, up o the
maximum palicy limits set under the National Flood Insurance Program, or as otherwise requirad by Lender, and to maintan such iInsutan: »
fear the term ot the loan. y

Appllcation of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Propnrty. Lender may make proof of loes of
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Grantor fails to do so within tittaen {15} days of the casusity, Whather or not Lander’'s security 15 mpsirad. Landsr may, at s ehectaen,
apply the proceeds to the reduction ot the Indebtednesa, paymant of any lien stlacting the Property. ar the reslaoralion and regpes OF 1he
Property. 11 Lender elpcts to apply the proceeds to reatoretion ang repair. Grantor shall repair of replace the damaged of Gaatroyed
Improvements in B manner satisfactory to Lendar. Lendor shalt, upon satistactory proof ot such axpanditure, pay of resmbursa Grantor from
tha proceeds for the reasonable cost o! repair or rastaration if Grantor ia not in default hareunder. Any procaeds which have not been
disbursed within 180 days after their receipt and which Lendar has not committed to the rapair ar restoration of the Property shall be userd
{irst 1o pay any amount owling to Lender under this Maortgage, then to prapay Accrued inlarast, and tho remandar « any. shall bx appbed 10
the principal batance of the Indebtedneas. {f Lander holda mny proceeds aftar payment in full ot the Indsbtedness, suah proceads shall {wr
paid to Grantor.

Unexpirad Insurance at Sake. Any unexpired insurance shall inure to the benetit of, and pass to. the purchasar ot the Proparty coverad by
this Mortgage at any trustes’s sale or other sale held under the provisions of this Morigage, or a1 any toraclosure sake ol such Fropory

Grantor's Report on Insurance. Upon request of Lendar. howaver not more than once a year, Grantor shall furmish 1o Lengar & roport i
gach existing policy ¢! insurance showing: (al the name of the insufer; b} the risks insured® tepthe amount of the pobhcy, {4 the properny
nsured. the then current replacement valua ot such property, and the manner of determining that value: and (&) the expiratian date of the
policy. Granlor ahall, upon regquest of Lendar, have an independent appraiser satistactory to Lender determine the cash valea raplacemnnt
coal of the Propaerty.

EXPENDITURES BY LENDER. |f Grantor faiis to comply with any provision of this Mortgaga. or it any achon or procaeding iy commenoad thar
waould materially affect Lander’s interasts in the Proparty, Lendar on Grantor's behalt may, but shall not be requred 1o, taka any achion thi)
Lender deems appropriate, Any amount that Lendar expends in s0 doing will bear interest at the rate prowvided lor n the Mot from the dnte
incurred or paid by Lender to the date of repaymant by Grantor. Al such expenses. at Lender's option. will (8} be payabla on domand. (Dt b
added to the balance ot the Nota and be apportionsd amaong and be payable with any instaliment payments to become dua duning arthar i) tha
tarm of any spplicable insurance policy or (i the remaining tarm of the Note, or (c) be treated &g 8 ballagan paymean! which widl be due and
payable at the Note's maturity. This Maortgage also will secura payment of these amounts. The rights providad for @ this paraytaph shall bo
addition 1o any othor nghts or any remedies to which Landes may be sntitled on account of the default. Any such action by kander ahall nol b
consirued as curing the defaull so as to bar Lendar from any ramedy that it otherwise would have had.

WARHRANTY: DEFENSE OF TITLE. The following prowvisions relating o ownership of the Property are a part of this Morigags

Tite. Grantor warrants that. (a}! Grantor hotds good and marketable title of record to the Property in fee simple, free and clear ot all hons
and ancumbrances cthar than thoge ast forth in the Real Proparty description or in any title insurance policy, title report, or tinal title opiann
wsued in tavor of, and accepted by, Lender in connsection with this Mortgage, and. (bl Grantor has the full nght, powaer, and authardy 1.
axpcute and daliver this Mortgage to Lender.

Dafonss of Title. Subject to the exception in the paragraph above, Grantor warrants and will forevar detand the ttle 1o the Property agains?
the iawlul claims ol all pereons. in tha avent any action or proceading is commanced that questions Granfor's title or the intareil ot 1 nrder
under this Mortgage. Grantor shall detend the action at Grantor's expense. Grantor may ba the nominal party 1in such prucapding b
Lendar shall be entitled to perticipate in the proceading and to be representad in tha proceeding by counsel of Lendar's awh cholwce, anl
Grantor will deliver, or causa to be delivared, 10 Lendar such instrumants ag Lender may requast trom ume 10 nime 10 parmit sudh
participation.

Compliance With Laws. Grantor warranis that the Property and Grantor’'s use of the Property camphlos with all existing appheable Sawe
ardinances, and regulations of governmental guthanties.

CONDEMNATION. The tollowing provisions relating to condemnation of the Property arg a part of this Morigage.

Apphication of Net Proceeds. Il all or any part of the Property is condemned by aminent doman pracasdings or Dy any procotdirgg o
purchase in lieu of condemnation, Lender may al its mlaction require that ali or any portion of the net proceads of the award be apphed 16
the Indebtodnoss or the repair or reatoration of the Froperty. The net proceeds of the award shall mean the award after paymeni eb ol
reasonable costs, expaness, and attorneys’ feas incurred by Lendar in connection with the condemnatian.

Proceadings. |f any proceeding in condemnalion i3 filed, Grantor shall promptly notily Lender in wnting. and Grantor shall promptly take
such steps as may be nacossary to detend the action and obtain ithe award. Grantor may be the nominal party i such procesding, it
Lpndar shall be entitied to participate in the procesding and to be represented in the procesding by counsel of 1ta awn chaice. and Grantor
will deliver or cause to ba dellvered to Lendar Buch instruments as may be requested by it from ima 1o Ume 16 permt such parbcapalin

IMPOSITION OF TAXES, FEES AND CHAHI‘.-EEE BY GOVERNMENTAL AUTHORITIES. The following provisions relatng 1o govarrnmerial taxe
{res snd charpes ara a part of this Mortgage:

Current Taxss, Fess and-Charges. Upon reguast by Lander, Grantor shall eaxacute suchk documants in addition 1o thes MAGOTIG A B Bk
whatover other sction is requested by Lander to partact and continug Lender's lian on the Real Property  Grantor shall renmburse Lender for
all laxes. a8 describad below, together with all expensas neurred in recording, perfecting of continung this Mortgage. ncluding wanhod
lmitation all taxes, fees, documentary stamps, and othar charges for racording or ragistering this Mortgega.

Taxes. The foliowing shall cansatitute taxes to which this section applies: (a) 8 specitic tax upon this type of Mortgage ar upan all o Aoy
part of the Indebtedness secured by this Mortgage: (n} a apecific tax on Grantor which Grantor 13 authonzed or required 1o doduct tron
paymants on the Indebtedness secured by this type of Mortgage: i(c) 8 tax on this type of Morigage chargoable against the Lendor ar the
holder of the Note: and (d) a specitic tax on all or any portion of the Indebtedness ot on paymanta ot principal and interpsl made by
Grantar. ;

Subsequent Taxes. |t any tax to which this saction applias is anacted subseguent 10 the date o! this Mortgege, this evant shall haue 1he
same affect as an Evant of Default {as defined below), and Lender may exercise any or ad ol its availlable remadies far an Fvent af elault
as provided below unlage Grantor either ia) pays the tax before it bacoméas delinquani. or ib} cantests the 1ax as provided abave n the
Taxes and Liens saction and depoaits with Lender cash or a sutficient carporate suraty bond or athar sacunty salislactory 1o Landar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigions relating to this Mortgage as a secunty agroemeant are a pan o
this Mortgage.

Security Agreemant, This instrumant shall conatitute a security agreemsnt to the extent any of the Proparty Conshilulisg fintures Of wfber
personal property, and Lender shall have all of the rights of a securad party under the Uniform Cammarcial Code ns amanded from hime 1o
time.

Security Interast. Upon request by Lender, Grantar <hall execute financing stataments and take whatevor olher action s réquestnd by
Lander to pertect and continue Lender’s gacurity interest in the Rents and Personal Property. In addiion to recording 1hes Mortgaga i i
real property records, Lender may. at any vime and without further autharization from Grantor, hle exacuted counterparts, copus of
reproductions ol this Maortgsge as a financing staterment. Grantor shall reimburse Lender for all expenses ncurred o pariecting ot
continuing this sacuslty interest. Upon delault, Grantor shall assemble the Parsonal Properly n a manner and At a placa raasonsliy
convenient to Grantor and Lender and make 1 avaiable to Lander within three {3) days after receipl of written demand from Lendet

Addressas. The malling addresses ot Grantor (debtori and Lender isecured party), from which information cencefmng the secufly nteresd
grantad by this Mortgage may be cbtained [esch as required by the Uniform Commaercial Code), ara ns s18tad on the frsl page At ths

Morigoage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The toliowing provisions retating to turther assurances and atiorney N toct are a parl ot the
Wiarigage.

Further Assurances. At any time, and from time to time, upon raquest ot Lander, Grantor will maka, exacule and delovaer o will Caase ¥
ha made, exacuted or defivered, to Lander or to Lender's designee, and when requested by Lender. cause o bo o, tecoesded, reloed
roracorded, ag the cago may be, at such iimes and in yuch offices and places as Lendar may deam appropnale. any arvd ol soch moclagpgee
deeds of trust, securily deeds, secority agreements. financing statements. continuation statements. NsIrurnents ol fuyrthor gesuransn
cortiticatos, nnd other documents as may, in the sole opimon ot Lender, ba nacassary or desirable n order to eftectuste, complete preet Fise
continue, or presarve (a} the obligations ot Grantor under the Note, thia Mortgage, and the Rolated Documents. amd il the hent aned
sacurity intereste craated by this Mortgage as first and prior hens on the Property, whethar now owneil or herpalter acipurod hy Graontar
Uniess prohibited by taw or agreed to the contrary hy Lender in writing, Grantor shall reimburse Lendar foe mll costs prgd oxpanses fg (e
in connection with the matters referred to in this paragraph.

Attorney-in-Fact, |l Grantor faile to do any of the things referrad to n the preceding paragraph, Lendar may cdo ko for and N the dame ol
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lendar as Grantor's attorney on lact 4o the-
purpose of making, executing, detivering, fihng, recording, and doing all other things a8 may be necessary of desirable i Lender's sode
apinion, to accomplish the matters raferted 1o in the praceding paragraph. .

FULL PERFORMANCE. |f Grantor pays all the Indebtedness, including without limitation all advances sacured by this Mortgags, whan due ana

¥ e A et U A T . - T C ol
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otharwise perlorms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute anod dehves to Grantor 8 suniabik
satistaction of this Mortgags and suitabie statements of rermination of any financing statement on tite evidencing Lander’s secunty nlerest n
the Hents and the Personal Proparty. Grantor will pay, if permitted by applicable law. any reasonahle termination fee as determined Dy Lander
from tima 10 time.,

DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an event of defaull ("Event of Dafault”| under this Matigage:

Default on Indabladness. Failure of Grantor to make any paymaeant when due on the Indebtedness.

Default on Other Payments, Fatlure ot Grantor within the lime reguired by this Mortgage to maka Any payment for taxes of insurance  of
any othar payment Necegsary 1o prevent tiling of or to atect discharge of any lien.

Compliance Default. Failure of Grantor {0 comply with any othar term, obligation, covenant or condition contained in ths Mortgige  the
Note or in any of the Relatad Documents.

Default in Favor of Third Partias. Shoutd Grantor default under any loan, axtension of cradit, security agreemnni, purchase of sah
agreement, ar any other sgreemant, in favor of any other creditor ¢ parscn that may thatehiady attecl any ot Granipt s properly Gf
Grantor's ability to repay the MNote or Grantor’s ability 1o partorm Grantor’'s obligations under this Mortgage or any ot tha HRwelatad
Documents.

Ealse Statements. Any warranty, reprasentation or statermant made or turnished 16 Lender by or an behatt of Grantor urder 1his Mot tgpaope
tha Note or the Relatad Documents 'y tatse or misleading in any material respect. sither now or at the ume made or furmshad.

Defectiva Collateralization, This Morigage or any of the Related Documents cesses to be in full force and eftect tncluchng lmkire of oty
collaieral documents to create a valid and perfected secunity inlerest or lign! at any time and for BNy reason.

insolvency. The dissolution of tarminstion of Grantor’s exislance as a going business. the ingolvency of Grantor, the appomiment of »
racaiver tor any part of Grantor's property, any assignmaent lor the banafit af craditors, any type ol craditor workout, or the commancem#nt
ot any procasding under any hankruptey of insolvency laws by or against Grantor.

]
Faraclosure, Forfeitura, etc. Commencemeni of foreclosure ar farfaiture procesdings. whethes by (udicial proceading. snlf Pwlp,
repossession or any othar mathod, by any credior of Grantor or by any gﬂuarnmﬂntul agency agsinst any ot the Property. Howewver tha
subsaction shali not apply in the event ot a good faith dispule by Grantor as to the validity or ressonablenass of the clam which 15 thae Bt
of the jorectosure or lorefeiture proceading. proviged that Grantor gives Lender writian notice of such claim and furmshes reservas Gf A
aursty bond tor the claim aatisfactory to Lender.

Breach of Other Agrasment. Any breach by Grantor under the terms of any other agreemant hetwoen Grantor and Landar that ihoriee
remudied within any grace pariad provided iherain. including without limitsticn any agreemant concarning any indebiedness of Dthae
abligation of Grantor to Lander. whether existing now or ater.

Eventa Affecting Quatrantor. any of the preceding avents occurs with respact to any Guarantor of any ol the Indehteanosk or aby
Guarantor diea or becomes incompetent, of revokas or disputes the validity of, of liabihity under, sny Guarantiy of the indebtadness

Adverse Changa. A material adverse change occurg n Grhntor's financial condition, o { ander belisves \he progpuct ol paymedt o
performance of the Indebtedness ia impaltad.

Insecurity. Lender in good laith deams Itanl! ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon thag occurrence of any Event of Dafsuit and at any ume therpglter. Lendar, ot 115 ophiun sy
oxorcise any ona or more of the toltowing rights and remedies, \n additipn to any othar rights or remedias provided hy law:

Accealarate Indebtedness. Lendar shall have tha right at its option without notica to Grantor to declars the anlire Indebhtadnnss immsdupady
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remadies. With respect 1o all or any part of the Personal Property, Lander shall have all the rights and ramedes of a secured porty
under the Unltorm Commaerciad Code.

Collact Hemts, Lender shali have tha right, without notice 1o Grantor. to take possession of the Froperly pnd collect the Remis incheheg
amounts past due and unpaid, and apply the net proceeds, over and above Lendar's costs, against {he Indebiednass. In furthecance ot Tha
rigght, Landar may require any tenasnt or other user of the Property 1o make payments ol rent of use fmas diractly to Lendar. |1 1he Rents are
collectad by Lander, then Grantor rrayocably designates Lender as Granior's attomey-in-fact to aNGOrER INSIrUMEnts recaived in paymean!
tharoo! in the name of Grantar and 1o negotiste the same and coliect the procesds. Payments Dy lenanis of olhet useds (O Landar n
reeponse to Lender's demand shall satisfy the obligations for which the paymants are mads, whather ar not any proper grounds for the
damand axisted. Lender may axercige ita rights under thia subparagraph either in person, by agent. or through & recevaer

Appoint Recelver. Lender shall have the nght to have a receivar appointed to take possession ol ull or any part of the Property. with th
power to protact and preserve the Froperly, 1o oparate the Property preceding loreclosure of valg. and to collect the Rents troam the
Proparty and spply the procapds, over and above the cost ot the recaivershup. against the Indebledness. The recewal may SAfve LI LIRS
bond if permitted by law. Lander’'s right to the appaintment of a raceives shali exist whethar or not the apparant value of the Prropgpn o
nxcescs the Indebtedness by a substantial amount. Employment by Lender ahail not diggquahfy & perscn from sarving B & recgner

Judiciat Fareclosura. Lender may obiain & judicial decres foreclosing Grantor’s intarest in all ar any part of the Property. ;

Nonjudicial Sole. Lendef ghall be suthorizad 10 take possesyon ot the Property and, with or withoul taking such possasaioh, altér Jvim)
natice of 1he time, place snd tarms of sala, together with a description of the Froperly 10 be sold, by publication onca A wonk fof thtes 30
quccessive weeks In some newespaper published in the county o©f counties in which the Rest Propany 1o be sold 15 located. to asll the
Proparty lar such pert or paris thereo! as Lendar may trom time 10 time elect to sell) in front of the tront ar Man door ol the courthouks ol
the counly in which the Property to be sold, or 8 gubhstantial and matarial part therect, is located, &t public ouicry, tO the highest et o
cash. If thera ia Real Proparty 10 be sold under this Mortgage in more than one county, publication ghall ba mads in all counligs wherm t M
Aaa! Property 10 be sold I8 located. [ no newspaper I8 published in any county in which any Real Proparty to be sold is Wocatad The ret
shall ba publighed in B8 newspaper published in an adjoining county for three (3) successive weeks. The sale shait be held belwensn tha
hours of 11:00 a.m. and 4:00 p.m. on the day dasignated for the axarcise of the power ot sala under thig Mortgage Lender may bl o
ary sale had undar the terms of this Mortgage and may purchese the Property it the highest hdder tharatore  Grantor hereliy welitveh py
and oll rights to have the Property marshalled. 1n axarcising its rights and remedies. Lender shall be trea to gell ali ar any part ol fhe
Property togather or aseparataly. in one sgla or by saparate sales.

Deflclency Judgmant. | parmitted by applicable law . Lander may cbtain a judgmant for any deticiancy remaining in the Indabtednasn due
to Lander after application of all amounts recewved from the axarcise ot the rights provided in this secuon.

Tenancy ot Sufferancs. If Grantor remMains in possessan ot the Property atter the Froperty 14 suld as provided sbnve Of Lendnr athat s
hecomes entitied 1o possesaion at the Proparty upon detault of Grantor, Grantor sball bacome a tenant al suffarandcs of Lendar or the
purchaser of the Property and shall, ai Lander's option, sither (8} pay a8 roasonable rental for the use of the Propetly, ur thi acile the
Property immediately upon the demand of Landear.

Othar Ramadies. Lander shali have all other rights and remeadies providad in this Morigage of the Nole or availlable at law nr o equily

Snie of the Property. TO the extent permitied Dy applicabla law, Grantor hereby waives any and ail right to have tha propefly rrvarkhalleod
In exercising ita fights and remedies, Lender shall be frae to gell 8l or any part of the Proparty togather ot Rapataiely. 0 ane sam i 4y
saparate sales. Lender shat be entitied to hid at any pubtic sala on all or any portion of tha Property

Notice of Sale. Lender shall give Grantor reasopable notice of the tima and place of any public salu ol the Parsonat Fropotty nr ol thi tane
ofter which any private sale or oiher intended disposition of the Personal Property 15 to be made. Aaasonable nolece shallh mago notow
givan ot least ten {10} days batore the time of the snkp ar disposihion,

Waiver: Elaction of Rsmaedias. A waiver by any party ol a nranch of a provision of this Mortgage ghall not conelitule i wieer o
prajudice 1he party’s rnghts otherwige to demand strict compliance with that provision or any other provimen, Electhinn by Lafar fo putsoe
any remedy shall not pxclude pursuit ot any other romedy, and an alsction to make axpenditures of take action 1o partorm an ohhygaton of
Grantor under this Mortgage aftar faliure of Grantor to perform shall not aftect Lender's right to deciare » detault and oxareisd s fremedes
undar this Morigage.

Attorneys’ Fees; Expanses. it Lendur institutes any suit or action to enforce any of the terms of thws Mortgage, Lender shall b wntilied 1
recovar such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appesl. Whother or not ANy court TR LR LY
involvad, all reasonsable expenses incurred by Landar that in Lender’'s opinion are necessery at any time for the protecton of e interedl o
the enforcemant of its rights ahail hecome a part ol the indebledness payable an dermand and shall baar nterest from the date of
axpenditure uniii repad 8t the rate provided for in the Note. Expenses covered by this paragraph include. without hmitation. tars v et
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subject to any limits under applicaeble law, Lender's attarneys’ fees and Lander’'s jegel expenses whether or not there 18 2 lawsull, incluting
atiorneys’ fees for bankruptcy proceedings (including etforta to modity or vacate any sulomalic stey of injunchion). appeais and oany
anticipated post-judgment collaction services, the cost of searching records, obtaining title reporis (ncluding loracksurse reparts).
surveyors’ reports, and appraissl fees, and title insurance, to the extent permitted by applicable iaw. Grantor alao will pay any courl costy,
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includimg without imitatian any notice of default snd any
natice of sale to Grantor, shall be in writing, may be sent by telefacsimile, and shall ba et!active whan actually deliverad, or when dejnos:to
with a nationally recognized overnight courier, or, if matied, shall be deemed effactive whan daposited n the United S1atas mad hesr clase
certitied or ragistered maill, postage prepaid, directand to the addresses shown near the beginning of this Mortgage. Any pérty may change s
address for notices undaer this Mortgage by giving tormal written notice te the other parties, specifying that the purpose ot ths notce ¢ b
change the party’'s address. All copies of noticas ot tereclosure from the holder of any lien which has prionty over this Martgage shall be nenl
tn Lendor's address, as shown near tha baginning of this Mortgage. For notice purposes. Grantor agrees to kenp Lender intormed at all timae of

Granlor’'s current adorass, LY oay o
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part ot this Mortgage:

Amesndments. Thise Mortgage. togathar with any Relsted Documants, constitutes the entirs understanding and agréement of the partus A~
1o the mattars sat forth in this Mortgage. No alteration of o amendment te this Mortgage shall be ellechve unless grean 1IN wrihing i
sijned by the party or parties sought to be charged or bound by the alteration or amendmaent.

Annual Reports. If the Property is used for purposes other than Grantor's residence. Grantor shall furmish to Lender. upon ragquest n
cortified statement ot netl operating ncome received from the Property during Grantor’'s preavious hscal year m such form and detaid as
Lender shall require, "Nat pperating income” whall masn alt cash receipts from tha Property lgsa all cash axparkhitures made in connecine
with the operation of the Property.

Applicable Law. This Mortgage has besn delivered 10 Lender and accepted by Lender in the Siate of Alabsma. Subject 1o the provisions
on arbitration, this Mortgage shail be governed by and construed in accordance with the lawa of the State of Alabarmna.

Arbitration. Lender and Grantor agres that sl disputes, cisims and controvarsies batween tham, whether individual, joint, or clase n
nature, arising from thia Mortgage or otherwlise, including without imitation contract and tort dispules, shall be arbitrated pursuant 1o tha
Hulea of tha Amarican Arbitration Association, upon raquast of sither party. No ect to take or dispose of any Callateral ahall congbiute »
waiver of this arbitration agreemant or be prohibited by this arbitration agreement. This includeg, without limitalion, ohimming injun: tive
retiel or 8 temporary restraining order; invoking a power o! sale under any deed of trust or mortgage; obtaining a wnt of s1tachmant or
impaosition ol a receiver; or axercising any righis relating to parsonal property, including taking or disposing of such property with or withoo!
judicial process putsuant to Article 9 ot the Unitorm Commerclal Code. Any disputes, claims, or controversies concernmng the lawtulmness oo
reasonablensss of any act, or exercise of any right, concarning any Collateral, including any claim to rescind. reform, or plherwise madity
any agreemant rolating to the Collateral, shaill also be arbitrsted, provided howaver that no arbitrator shall have the nght ar the powaer ¢
enjoin or restrain any act of any party. Judgment upon any awerd rendered by eny srbitrator may be ontered in any court having
jurisdiction, Nothing in this Mortgage shall preclude any party from saeking equitable relief from & court of competant junsdichon  The
statute ol imitations, astoppal, walver, laches, and similar docirines which would otherwise bé applicable in sn schion Brought Dy o pat,
shall be applicable in any srbitration procesding, and the commencement of an arbitration proceeding shall be doemed the commancamen!
ot an action for these purposes. The Federal Arbltration Act shall apply 't the construction, interpratetien, and anforcement of Ihs
arbitration provisian,

Caption Headings. Caption headingse in this Mortgage are tor convanience purposes anly and are not 1o be used ta intesprat of dehoe the
provigions of this Mortgage,

Marger. Thera shall be no marger ot the interest or astate created by this Mortgage with any other mieragt of estale i tha Propetly al any
time hald by or for the benefit of Lander in any capacity, without tha written consant ot Leander.

Saverability, !f a court of compatent jurisdiction finds any provision ot this Morigage to be invelid or unenfarceabls as to any person «
circumatance, such finding shall not render that provision invalid or unentorceable as te any other parscens or crcumstances. It teas:hin
any such oltending provision shall be desmed to be modified 1o be within the limits of enlorcaability or vahdity: hoowever, il the otlanding
provision carnot be so modited, it shall be stricken and ali other provisions of this Mortgage in alt other respiacts shall ramain vahd anr
anforceable,

Successors and Assigns. Subject to the iimitations stated in this Mortgage on transter ol Grantor's intarest. 1his Morigage ahall ba tending
upon and inure o the banetit of the parties, their successors and assigns. (F ownership of the Property becomes vastad »n a purson (1Pt
than Grantor, Lendar, without notica to Grentor, may dest with Grantor’'s successors with retérence to this Mortgnge and tha indebiedness
by way of forbearance ar extension withaut releasing Grantor lrom the obligations of this Morigage or hatibty undaer the Indabtedneans

Tima |s of the Essence. Time is of the essence in the portormanca ol this Martqage.

Waiver of Homsstead Exemption. Grantor heraby releases and waives all rights and banetits of the homestaad exemption liws af The Stite
ot Alabama ans to all Indebtednass gecurad by this Martgaga.

Waivars and Consents. Lander shall not be depmed to have waived any rights under this Morigage for under the Refated Documents
urless such walver ia in writing and signed by Lendar. No delay or omissien on the part of Lander in exercising any nght shall gperate as 4
waivar ol such right or any other right. A waiver by any party of a provision ot this Mortgage shall not constiiute a waivar oloe peapudine
the party’s right otharwise to demeand strict compliance with that provision or any other provision. No priar wanver by Lender. nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obhigahuns as to any
futlure transactions. Wheanever consent by Lender ia requirad in this Mortgage, the granting of such consant by Lander in any «slance hail
not constitute cantinuing consant 1o subsequant instances where such consent is raguirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Agbert 5. Urant Const., Ing.-

e __ I L A
By: _ griovu & L ISEAL)
Robert S. Grant, Prasidant

———————— ———

This Mortgags praparsd by: X

Name of Sighar.  Danlas Y. Hagan/Real Estats Dapt.
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CORPORATE ACKNOWLEDGMENT

staTe of Alabama )
) 88
county of Jefferson ]

| the undersigned suthority, a Notary Public in and for gaid county in said state, haraby certify that Robert 5. Gramt, Presidant, of Aobert 5
Grant Const.. Inc.. a corporation, is signed to the foregoing Martgage and who is known to me, scknowladged belore moe an this day thal, bimng
informed of the contents ot aaid Mortgage, ha or she, AS auch oHicer and with full authosity, exasuted tha sama voluniarily for and as thr act nf

said corporation,
Given under my hand and official seal this . 8th  dayof April c19 97

ry Public

My commission explres
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NOTE TO PROBATE JUDGE .

This Maortgage secures open-and ar revoiving indebtednass with rasidential resl property or interests; thersiors. undas Saction 40-22.2{1 .
Cods of Alabama 1975, as amanded, the mortgage flling privilege tax on this Morigage should not excesd ¢.15 for esach $100 for traction
thareof] of the credit Imit of & _ ~ provided for herein, which Is the maximum principal indebtednass to be sscured by this

Mortgage st any one tima.
Ragions Bank

1
By
P
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