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Robert S. Grant Conmstruction, Inc. and Roberf 8. Grant Const., Inc. are ons and the
Same person.

WHEN RECORDED MAIL TO: 1ins
Reglons Bank
B imminghacn, AL 38202
Birmingham,
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SRACIFRBOVE THIS LINE IS FOR RECORDER'S USE ONLY

CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED APRIL 18, 1997, between Robert 8. Grant Const., inc., A Corppration, whose
address is 21 Foxfire Circle, Indian Springs, AL 35124 {referred to below as "Grantor™ ). and Regions Bank, whoss
address is P. Q. Box 10247, Birmingham, AL 35202 (referred to below ss "Lender”).

QRANT OF MORTOAGE. For valuable consideration. Grentor mortgages. grents, bargaine, sells and oconveys to Lender all ot Grantor's nghi
title, and interest in snd to the following describad Tesl property, togather with ail sxisting or subsequantly erected of affixed butkdings.
improvameants and fixturas: all sssemants, rights of way, and appurtenancas: all water, witer rights, watefcoursas and ditch rights (Including
atock in utilities with ditch or irrigstion rightaj; and all other rights, royaities, and profits re 10 tha real property. including without mitation
all minerals, oil, gas. geotharmal and similer matters, located in Shelby County, State of Alsbama {the “Resl Property”):

Lot 32, according to the Survey of Forest Msadows, 1st. Sector, as recorded in Map 8ook 19, Page 80. in
the Probate Office of Shelby County, Alabamas.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or s sddress is commeonly known as Heatherhedge Circle, Birmingham, Al 35242. The Resi
Property tax identification number is 10-1-11-0-001-019.

Grantor presantly sssigne to Lender all of Grantor's right, title, and interest in and 1o all iaanas of the Property and all Rants from the Proparty
In addition, Grantor granta to Lendar a Uniform Commercial Code security intersst in the Personal Property and Rents.

DEFINITIONS. The follawing words shall have the following meanings whan used in this Mortgage. Tarms not otherwise delined in thn
Mortgage shall have the maaninge sttributed to such terms in the Uniform Commercial Code. All refarenceas to dollar amounts shatll mean
armounts in lawfut money of the United Statea of Amaerica.

Grantor. The word "Grantor” meana Robert 8. Grant Conat., inc.. The Grantor is the mortgagor under this Mortgags.

Guarantolr. Tha word "Guarsntor” means and includes whthout limitation each and ali of the guarantors, sureties, and accommodalion
parties in connection with the indebtedneass.

Improvemants. Tha word “Improvemsnts” mesns and inciudas without limitation all existing and future imgrovements, buldings.

+

atructures, mobile homes atfixed on the Real Property, facilities, additions, replacements and other conatruction on the Resl Proparty

indebtedness. The word "Indebtedness™ masns all principal and interest payabla under the Nots and any smounts sxpendad or sdvanced
by Lender to discherge obligations of Grarntor or sxpenses incurred by Lender to entorce obligations of Grantor under thus Mortgaga.
together with intarest on such amounts a8 provided in this Mortgage. in addition to the Note, the word “Indeblednass” includes »i
obligations, debta and liabllities, plus intereat thereon, of Grantos to Lender, or any oné or more of tham, a8 wall as 8il clarmas by Landar
sgainst Grantar, of any ond Of More of them, whethar now sxisting or hareafter arising, whathar releted or unrelated to the purposs of tha
Nats, whether voluntary of otharwise, whether dus or not due, absoiute or contingent, liquidated or unliquidated and whether Grantor may
ba fisbie Individuslly or jointly with othars, whether obligated as guarantor or otherwise, snd whethar recovery upon such Indebtedrnass may
be or hareatter may bscome barred by any stetute of limitations, and whather such Indebiednass may ba or heraatter may become

otherwise unanforcesble. ;

Lander. The word "Lender” meaans Raglons Bank, ity successors and assigns. The Lender is the morigages under this Morigage

Mortgage. The word "Mortgage” means this Mortgage betweesn Grantor and Lendar, and includes without imitation ail assignments ana
security interest provisions relating to the Parsonal Property and Rents.

Nots. The word "Note” means the promissory note or credit agresmant dated Aprit 18, 1997, in the original principsl amount of

$190,600.00 from Grantor to Lender, together with all renewals of, extansions of, modifications of, refinancings of, consolidations of.
and substitutions for the promissory nate or agreament. NOTICE TO QRANTOR: THE NOTE CONTAINEG A VARIABLE INTEREST RATE.

Persona! Property. The words "Personal Property” mean all squipment, fixturas, and other articies of parsonal property now or hersataer
owned by Grantor, and now or hareafter attached or aftixed to the Real Property; togather with sl accessions, parts. and sdditions to, all
rapiacements of, and sl substitutions for, any of such property; and together with all proceeds (including without limitation sl iInsurance
procesds and refunds of premiumal from sny sale or othar disposition of the Property.

Property, The word "Proparty” means collectively the Real Proparty and the Parsonal Property.
Real Property. The words "Real Property” maen the property, interests and rights dascribed above in the “Grant ot Mortgage™ sachon

Asiated Documants. The words "Relsted Documents® mean and include without limitation all promissory notes, credit sgreamants. loan
agresmaents, snvironmantal agreements, guarantiss, security sgreemants. mortgages, deeds of truat, and all other instrumeants, agreemants
and documants, whather now or harsafter axisting. exdacuted In connection with the Indebtedness.

Rents. The word "Rents™ maans all present and future rents, revanues, income, issues, royaltiea, profits, and other benslita derived trom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO S8ECURE (1) PAYMENT Of TME INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgags, Grantor shall pay to Lendsr sl smounts sacured by this
Mortgage as they become dus, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty anall be governad hy
the totiowling provisiona:

Possassion snd Use. URtil in detault, Grantor msy remain in possession and control of and operate and mansge the Property and collacl
the Ranta from the Property,

Duty to Maimain. Grantor shaii meintain the Property in tenantable condition and promptly parform el repmre, replacemanis Aand
malntanance necassary to presarve ita value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,”™ "disposal,” “relsans.” and “threatsned relesse.” as used n
this Mortgage, shall have the same meaninga as set forth in the Comprehensive Environmental Response, Compensation, and Lisbiity Act
of 1980, as amended, 42 U.5.C. Section 8801, et seq. ("CERCLA"), the Superfund Amandmaents and Reauthorization Act of #5988, Pub L
No, 98-499 ["SARA"], the Hazardous Matarisis Transportation Act, 49 U.5.C. Section 1801, et seq., the Rasource Conservation and
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Recovery Act, 42 U.5.C. Section 5801, at seq., or other applicable atate or Federsl laws, rules, or regulstions adgaopted pursuant to any of
the foregoing. The terms "hazardous waste” and "hazerdous substance” shall sleo include, without limitation, petroleum snd petroleum
by-products of any fraction thersot and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s
ownership of the Property, there hss been noc usa, generation, manuiacture, storage, traatment, disposal, ralease or thraalsned relsess of
any hazardous waste or substance by any peraon on, undes, sbout or from the Proparty; (b Grantor has no knowledga of, or resson 1o
balieve that thare has bean, except as previously disciosed ta and acknowledged by Lender in wriling, (y any usd. ganeration,
manufsctura, storage, traatment. dispossl, relesss. or threatenad relesse of any hazardous waste or subetances on, under, sbout or from the
Property by any pricr owners or occupants of tha Property or (i} any actual or thraatened liligation or clams of any kind by sny parson
rolating to such matters; snd (c] Except aa préviously disclosed to and acknowledged by Lender in writing, (i} neither Grantor nos any
tanant. coftractor, agent or other authorized user of the Propanty shall use, generate. manufacture, store. treat, duposs of, or relesse Any
hazardous waste or substance on, under, about or from the Property and {ii} any such activity shall be conducted in complisnce with all
appliceble federsi, state, and locel laws, regulations and ordinances, including without limitation those laws, regulations, snd ordinances
describad abave. Grantor authorizes Lendar and its agents to enter upon the Property to make such inspactions and tests, 8t Grantot s
axpenes, 88 Lendsr may desm sppropriste to detarmine compliance of the Proparty with thid seotien of the Mortgaga. Any Inspections o
tests mads by Lender shall be tor Lender's pufposes only and ahall not be construed to craste any responaibility or llabikty on the part of
Lender to Grantor or to sny other parson. The reprassntations and warranties contained harein sre baged on Grantor’s due dilkpanco in
investigating the Property for hazardous weate snd hazardous substances. Grantor hereby (a} raleases and watven any lutura clams
against Lender for indemnity or contribution In the avent Grantar bacormaa liable for cleanup or other costs under any such lawe. and i)
agreas te indemnify and hald harmless Lender against any snd all claims, losses, jiabilities, damages, pensities, and expansas which Lendmr
may directly or indirectly sustain or sufter resulting from a breach of thia section of the Mortgage or as & consaquance ol any uada,
generation, manufacture, storage, disposal, relesas or threatensd raloase ocourring prior to Grantor's ownaership or intaresat In the Property.
whathar or not the same was or should have besn krnown to Grantor. The provisions of this section ot the Morigege. including the
obligstion to indemnity, shall survive tha psyment of the indebtednass and the watisiaction and reconveyance of tha lien of this Mortgage
and shall not be sffectad by Lendsc’s acquisition of any interest in the Proparty, whether by foreclosure or otharwise.

Nuisance, Waste. Grantor shall not causs, conduct of parmit any nuisance nos commil, permit, or suffer any stnpping offor waste on or to
the Property or any portion of the Property. Without limiting the genarality ot the foragoing, Grantor will not ramave, or grant o any athar
party the right to ramove, any timber, minaraks (including oil and gasi. soil, gravel or rock products without the prior writlen consent of
Lendear.

Aemovel of Improvemams. Grantor shall not demolish or remove any Improvemaents from the Reaal Proparty without 1the prior wnitten
consent of Lender. An a condition to the remgvel ot any Improvements. Lender may raquire Grantor t0 maks arrangamaents satisfectory 1o
Lander to replace such impravements with Improvementa of ot least equal value.

Lender’'s Right to Enter. Lender and ite sgents and representatives may anter upon the Real Property at all reasonabie times to atend 10
Lender's interests and 1o Inspect the Property for purposes of Grantor's compliance with the terms and conditiona of this Morigage.

Compliance with Governments) Requiremants. Grantor shall promptly comply with ali laws, ordinances, and regulations, now or hateaiter
in effect, ot all governmental authoritise applicable to the use or occupancy of the Property, Including without limitation, the Amancans
With Diaabilities Act. Grentor may contest in gogd fasith any such law, ordinance, or regulation and withhald complisnce during any
proceeding. including appropriste appasle, so long as Grantor has notitied Lender in writing prior to doing so and s0 long aa, in Lender's
sole opinion, Lander's interests in tha Proparty are not jeopardizad. Lender may requirs Grantor to post sdacusate security of & surety bond
ressonably satisfactory to Lender, to pratect Lander’s interest.

Duty to Protect, Grantor sgrees neithas to abanden nor laave unattanded the Property. Grantor shall do sll other acts, in additien {0 those
acts sat torth above in this section, which from the ¢haracter and use of the Property are reasonably nacessary 10 protéct and praserve tha
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lendar may, 8t its option, declare immedistely due and payable all sums secured by this Morigage upan
tha asle or transfar, without the Lender'e prior written consent, of all or any part of the Raal Property, or any intarest in the Roal Property A
"gale or tranefer” means the convayance of Real Proparty or any right, title or interest therein. whaether lagel, banaficial or equriable; wheihar
voluntary or involuntary: whether by outright sale, deed, instaliment sele contract, land contract, contract for dead, wasahold (inarest with a
term greater than three [3) years, lassa-option contract, or by sale, ssaignment, or transter of any beneficiel interest in or to any iand trust
halding titie to the Real Property, or by any other mathod of conveyance of Real Property interest,. |f any Grantor is s corparaton, partnrship of
limited Habitity company. transfer alsc includes any change in ownership of more than twenty-five percant (26%) of the voting stock. partnershp
interests or limited ttablity company interaats, as the case may be, of Grantor. However, this option shali nol be exarcised by Lendar i such
axerciva |8 prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The tollowing provisions retating to the taxes and liena on the Property are 8 pari ol this Mortgage.

Payment. Grantor shall psy when due {and in sail avants prior to delinguency) all taxes. payrol! taxes, special taxes, assesamnents, water
chargen and sewer sarvice charges levied againat or on account ot the Property, and shail pay when dua all claims for work done on or for
sarvices randerad or materisl furnished to the Property, Grantor shall maintain the Property free of 8!l liang having priority ower ofr aqual o
the interest of Lender undar this Mortgage, except for the lien of taxes and asseasments not due, and except as otherwise provded i the
following paragraph.

Right To Contast. Grantor may withhold payment of any tax, sssesamant, or claim in connection with a good fath dispute over the
obligation to psy, sc¢ long as Lender's intorest in the Proparty is not jeoperdized. It a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen (15) days atter the lien arises or, il a lien ie tiled, within fifteen {15} days aher Grantor has notice ef the hiing.
secure the discharga of the lien, or If requested by Lender, deposit with Lender caah or a sufficiant corporale suraty bond ot other sacunty
satisfactary to Lander in an amount sufficient to discherge the Hen plus any costa and attornays’ fees or other charges that could accrue as
a result of & foreciosura or sale under the llan. In any contest, Grantor shall defend itsalt snd Lander and shell satisty any adverse judgmani
betore enforcament agsinst the Proparty. Grantor shsll name Lender as an additional obligee under any surety bond turnished n the

contest proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender aatisfactory avidence of payment of the taxes ar pasassmaents and shall
autharize the approprista governmantal officisl to deliver to Lender st any time a written statemant of the taxes and assessmanis bganat

the Propearty.

Notice of Construction. Grantor shall notify Lander at least tifteen {15) deys before any wark i commencad, sny servicas are furniahed. ot
any materigia are supplied to the Property. if any mechenic’'s lien, materialmen’s Han, or other lien could he asserted on sccount of the
work, earvices, or materiale. Grantor will upon request of Lendar turnish to Lender edvance asaurances satistactary 10 Lander thet Granior
can and will pay the cost of euch improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relsting to insuring tha Property are a part of thia Morigage.

Maintenance of insurance. Grantor shall procure and maintaln policies of tire insurance with standard extendad covarsge andorsemanis on
a replacement basis for the full insurebls valus covaring all Improvemaents on the Real Property in an amount sufficient 10 avoxd application
of any colnsurance clause. and with s standard morigagee clausa In tavor of Lander. Grantor shall also procurea and maintan
comprashanaiva ganaral lisbility insurance in auch coversge amounta ae Lander may requast with Lendar baing namad as sdditional inaureds
in such llability insurance policies. Additionally, Grantor ahall maintain such cther ingurance, inciuding but not himilad 1o hazard, bukiness
interruption and bolaer inaurance as Lender may raquira. Policies shall be writtan by such insurance companias and in such form as may be
rassonably accaptable to Lender. Grantor shalt deliver to Lender certiticates ot coverage trom each ingurer contaming & stipulalion that
covarage wiit not be cancelled or diminiahed without 8 minimum of tan (10) days’ prior writtan notica to Lander and not coniaining any
disclaimar of the ingurer's lisbility for faliure 1o give such notice. Each insurance policy also shali include an endorsement prowviding that
coverage in favor of Lender will not be Impaired tn any way by any act, omission or default ol Grantor or any other parson. Should the Real
Property &t any tims become located in an area designated by the Director of the Federal Emergency Managemant Agoncy ss & spatal
flood hazard area, Grantor agreses to obtain and maintain Federal Fload Insurance tor the full unpaid principal balance of tha loan, up 10 the
maximum policy imits set under the National Flood Insurance Program, or 88 otharwige raquired by Lendar, snd To mantain such insurance
tor the term of the losan,

Application of Proceeda. Grantor shall promptly notity Lender of any loss or damage to the Proparty. Lender may make proot of loss it
Grantor faile to do 80 within fittesn (16) daye cf the casually. Whether or not Lender's security ia impaired, Lendgr may. at It6 slechion
apply the procesds to the reduction of the Indebledneéss. payment of any Hen atlecting the Property, or 1he restoration and repair of the
Property. i Lander slects to apply the procaads to restoration and repais, Grantos shall repair or replace the darnaged ar destroyed
improvemants in a manner satisfactory t0 Lender. Lender shall, upon satiatactory proot of such expenditure, pay or reimburne Grantor from
tha proceads tor tha rassonable cost of repair or restoration if Grantar is not in default hersunder. Any procesds which have nol been
disbursad within 180 days sfter their recaipt and which Lender has not committed to the rapair or restorstion of the Froperty shall be used
tirst to pay any amount owing to Lander under this Mortgags. then to prepay accrued interest. and the remainder. it any, ahail be applied 1o
the principal balance of the Indsbtednesa. If Lender holds any proceeds after payment in full of the Incdebtedness. such procesds shall be
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paid o Grantor.

Unexpired Insurance at Sele. Any unexpired insurance ahall Inure to the benefit of, and pass to, the purchaser ol the Propurty coversd by
this Mortgage at any trustasa’s sale or other sale held undar the provisions of this Mortgage, or at any foreciosure ssle of such Property

Grantor's Report on Insurence. Upon request of Lender, however not more than once a year, Grantor shall furnish to Landar s report on
sach existing palicy of insurance showing: {a) the name of the insurer: (b} the risks ingured: (¢} tha amount of the policy; (d) the property
insurad, the than current raplacement vaius of such property, and the manner of determining that value: and {(a) the expiration data of the
policy. Grantor shall, upon requast of Lender, have an independent appraiser satisfactory to Lender determine the cash value raplscament

cost of the Property,

EXPENDITURES BY LENDER. If Grantor faile to comply with sny provision of this Mortgage, or it any aclion or procesding (8 commaenced that
would matarially affect Lander's interssta Jn the Property, Lender on Grantor’s behalf may, but shall not be reguired 10. take any action that
Lender deems appropriate. Any smount that Lendsr sxpende in a0 doing will bear Interast at the rate provided tor in the Note trom the dnia
incurréd or pald by Lender to the date ot repayment by Grantor. All such expanses, at Lendar’s agtog. will {a) ba payable on damard, (bl ba
added to the balance of the Note and be apportioned amang and be payable with any instaliment paymenis to become dus dunng aither (1} the
term of any applicable insurance policy or {ii} the remaining term of the Note, or |c) be treated as a Dalloon psyment which will ba due and
payable at the Note’s maturity. This Mortgage alsp will sscure paymant of these amounis. The rights provided for in this paragraph shall be n
addition 1o any other rights or any remedies to which Lender may ba entitied on account of the default. Any such action by Landar ahall not ba
construed 88 curing the defsult ao as 1o bar Lender from any remedy thet it otherwise would have had.

WARRANYY: DEFENSE OF TITLE. The following provisions relsting to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (a8} Grantor holds good and marketeble titie of racord 10 the Property in fee simple, free andd cisar of all lens
and encumbrances other than thoss sat forth in tha Feal Froparty description of In sny title insurance policy, titla raport, or hinal title opnon
ipgued In favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right. power, and authority 10
execute and deliver this Morigage to Lander, .

Defenss of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defand the title to tha Proparty againsi
the lawful claims of all parsons. In the event any sction or proceeding ie commenced that questions Grantor's title or the interest of Londar
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be rapresented in the procesding by counael of Lender's own chown. and
Grantor will deliver, or cause to be deliverad, to Lender such instrumants as Lender may request from time to time 1o permut swh
participation,

Compliance With Laws. Grentor warranta that the Property and Grantor’s use of the Property compligs with all axisting spplicable laws,
ardinances, and raguiations of governmantal authorities,

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Morlgage.

Application of Net Proceeds. If all or sny part of the Property is condemned by eminent domain procesdings or by any proceading or
purchase in lleu of condsmnation, Lender may at its election require that all or any portion of the net proceeds of the saward be applied 10
the Indebtedrness or tha repair or restoration ot the Proparty. The net proceeds of the award shall mean the awsrd atier payment of all
reasanable coBts, axpensas, and attorneys’ feas incurred by Lender in connection with the condamnation.

Proceedings. |f any proceeding in condemnation e filed. Grantor shall promptly notify Landar in writing, and Grantor shall prompthy 1ake
such steps as may be nacessary to detend the action and obtain the award. Grantor may be the romingl party in puch proceading. but
Lender shall ba antitled to participats in the proceeding and to ba representsd in the proceeding by counsal of its own chowce, and Grantos
will deliver or causa to be delivarsd to Lander such instrumants as may be raquestad by it from time to time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERANMENTAL AUTHORITIES. The following provisions relating to governmental 1axes.
{eas and charges ere a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgspe and take
whatever othar action is requasted by Lender to perfect and continue Lender's an on the Reat Property. Gramiar shall reimburse Lendar 1or
all taxes, ss describad below, together with sll expenses incurrad in racording, pertecting or continuing this Marigege, including withoul
imitstion all taxes, fees, documentary atamps, and other charges for recording or registering this Morigags.

Taxes. The lollowing shall constitute laxes to which this section applies: (a) & spaciic tax upon thia type ol Maortgag of upan sl of any
part ol the Indebtednese eecured by this Mortgage. (bl a specific tax on Grantor which Grantor is suthorized or reguirad to deduct from
payments on the Indebtednaas secured by this type of Mortgage; (c! a tax on this type of Mortgage chargeable against the Lender ar 1he
holder of the Note; and _(d) a specific tax on all or any portion of the indebtedness or an paymants of principa! and ntareat made by
Grantor,

Subsequant Taxes. [f sny tax to which this section apphes is anacted subsequent to the date of this Morigage, thie avant shall have tha
same sflect as an Event of Defsult (a8 definad betow), and Lender may exercise any or all of ite aveilable remedies tor an Evant ol Detault
as provided below unlese Grantor either (a} pays the tax bafore it becomes delinquent, or (bl conlests the tax as provided above in tha
Taxes and Liene section and deposite with Lendear cash or 8 sufticient corporste surety bond or othar sacurity satisfactory 10 Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a aecurity agreement ary s part of
this Mortgage. +

Security Agreement. This Instrument shall constitute 8 Bacurity agreamant 10 the extent any of the Proparty constitutes 1::ttwan o olhat
oersonal property, and Lender shall have alt of the rights ot a secured party under the Uniform Cammaercial Code as amanded from time 1o
tima.

Securlty interest. Upon request by Lender, Grantor shalt execute financing statements and take whataver othar Actkan is requested by
Lender to perfect and continue Lendar's security interest in the Renta and Peracnat Property. In addition to recording this Martgage 1n the
real proparty records, Lendar may, at any time and without furthar authorization from Grantor, tilm axeculed COuNTerpans, Coad oOr
raproductions of this Mortgage as a financing atatement. Grantor shall reimburse Lendar tor all expenses ncurred in perlacting ot
continuing this security interest. Upon defeult, Grantor shall sssemble tha Personal Property in 8 mannar and at a pisce rassonably
convenient 10 Grentor and Lender snd make it available to Lander within three {3) days atter receipt of written demand from Lender.

Addresses. The mailing addreases of Grantor {debtor) and Lender (3ecured partyl, fram which information concermng the sacunty nterest
granted by this Mortgage may be obtsined (sach as required by the uniform Commaercial Codel, are ag stated on the hrst paga of 1tha

Mortigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to turther assurences and attorney.n tact ere & pafl of this
Maortgage.

Further Assurances., Al any tima, and from tima to time, upon reguest of Lender, Grantor will make, executa and delivear, ar will cause O
be made, sxecuted or deliversd, 1o Lender or to Lender's dasignes, and when requested by Lender, cause to be filed, recordad, retiled. or
raracorded, as the case may be, at such times and in such offices snd places as Lendar mey deem appropnnte, eny and all such morigages.
deads of lrust, securily deads, security agrsemants, financing statemaents, continuation statemants, instruments of furthar asaurance
certificates, and other documants as may, (n the sole opinion ©f Lender, be nacessary or desirable in order 10 effeciuate, compheie. pertec
contlnue, or preserve (al the cbligations of Grantor under the Note, this Mortgsge, and the Ralatad Dacuments, and (b} tha was and
security intarests created by this Mortgage as firgt and prigr liens on the Property, whethar now ownad or bereafler acquirad by Grantor
Uniess prohibited by law or agreed 1o the contrary by Lendar in writing, Grantor shalt reimburse Lander tor all costs and axpanses ncurraed
in connaction with the mattera referred O in thie paragraph.

Attornsy-in-Fact. 11 Grantor faile to do any of the thinge referred to in the preceding paragraph. Lander may do so for and in the nama of
Grantor and at Grantor's expense. For such purposas, Granior hereby itrevocably appoints Landar as Grantor's attornay in {act 1or tha
purpose of making, executing, delivering. filing, recerding, and doing ali ather things as may be nacessary of desrabls. n Lender s snie
opinlan, to sccomplish the matters raferred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays alt the Indabtadness, including without limitation all advances securad by this Mortgage, when due. and
otharwise parforms all tha obligstions imposad upen Grantor under thia Mortgags. Lendar shall executs and deinvar tc Granior 8 suitable
gatisfaction of this Mortgage and suitable statemants of termination of any tinancing statement on file evidencing Lendar's sacurty ntarast n
the Rents and the Personal Property. Grantor will pay, if parmitted by applicable law, sny reasonable termination fae s datermmnad Dy | enode
from time to timae.

DEFAULT. Each of the following, at the cption ol Lender, shall constitute an event of detault ("Event of Default”™) under this Muortgaga

Defsult on indebtedness. Faiture of Grantor to maka any paymant whan due on the Indabtadnass.
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Default on Other Paymaents. Failure of Grantor within tha time required by this Mortgege to make any payment for laxes OF iINgrance, of
any other payment necessary to prevent filing of or to asHect diacharpe of any hen,

Complisnce Default. Failure of Grantor to comply with any other term, abligation, covanant of condition containad in this Mortgags. the
Nota or in sny of the Rsiated Documania.

Detault in Favor of Third Parties. Should Grantor defsult under any loan, axtension of credit. sacurity agreement, purchase of 3aes
sgreement, or any other agresmant, in favor of any other creditor or person that may materially sffect any of Grantor's property of
Grantor's ability to repay the Note or Grsnitor'a sbility to perform Grantor's obligetions under this Mortgage or any of the Ralsted
Documeants.

Falss Statements. Any warranty, representation or statement made or furnishad to Lander by or on behalt ot Grantor under this MOrtgape.
the Note or the Relsted Documents is false or misleading in any maeterisl respact, either now or at the tima made or furmishad.

Defective Collaterslization. This Mortgsge or eny of tha Related Documents ceases to be in full force snd ettect fincluding tadlure ot sny
collsteral documents to creats a valld and perfacted sscurity Interest or lien) at any time anck fov Brwy-raason.

Insolvency. The dissolution or terminstion of Grantor's existencs a3 a going business, the insolvancy of Grantor, the agpointmant of a
racalver for any part of Grantor's proparty, any sssignment for the benefit of craditors, any type of creditor workout, or the commeancamant
ot any proceeding under sny bankruptcy or Insolvency laws by or against Grantor.

Foraciosurs, Forfeiture, eotc. Commencement of foreclosure or forfeiture procsedings., whather by judicial procesding. ssit help,
reponsession of any other method, by any creditor of Grantor or by any governmental agency against any of tha Property. Howaever, this
subsection shall not apply in the svent of a good faith diapute by Grantor as to the validity or reasonsblisness of the clsim which la the basis
of the foraclosure or forefsiturs procsading, provided thet Grantor gives Lender written notice of such cleim and turnishes reserves or s
surety bond tor the clalm antisfactory to Lander.

Breach of Other Agreement. Any breach by Grantor under the terme ot any other agreemant between Grantor and Lender thal iz nal
remedied within any graca period provided tharain, including without limitation sny agreement concerning sny inddbladness of other
obligation ot Grantor to Lander, whather axisting now or |ater.

Events Affecting Guarantor. Any of the preceding svents occurs with respect to any Guarantor of any of the Indshtednass or any
Guarantor dlea or becomsa incompetent, or ravokes or disputas the validity of. or lisbility under, any Quaranty of the indabtedness

Adverse Changs. A materlal adverse change occurs in Grantor's Hnancial condition, or Lendar believes the prospect of payment or
partormance of the Indabtadness is Impaired.

insecurity. Lender in good falth deams |teslf insscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Dafault and at any time thereafter, Lendar, at its oplion, may
axercise any one of more of the following rights and remadias, in addition to any other righte of remadias provided by law:

Accslerats Indebtedness. Lender shall have the right at its option without notics to Grantor to daclara the enbre Indabtednass immacdhately
due and payable, including any prepayment penaity which Grantor would be required 10 pay.

UCC Remedies. With raspact to el or any part of the Personal Property, Landar shall have all the rights and remasdies of 8 sacurad party
under the Uniform Commarcial Code.

Collect Asnts. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents. mnchuding
amounts past due and unpaid, and apply the net proceeds, over and above Lander's costs, ngeinat the indebtadnass. in furthecance cf th
right, Lendar may reguira any tanant or other ussr of the Propesty to maks psymants of rant or use tees directly to Landsr. It the Rants ars
collected by Lander, then Grantor irrevocebly designates Lender as Grantor's attorney-in-fact 1o andorse instrumants recorved 0 paymant
thereof in the name of Grantor and to negotiate the sama and collect the procesds. Payments by tenants or other usets 1o Landar
reagponss 1o Lendar’'s demand shall satisty the obligations tor which the paymaents ars rmade, whether ar not any proper grounds far the
gemand sxistad. Lender may axercles ite rights under this subparagreph either in psrscn, by agent, or through a receiver.

Appcint Racsiver, Lendar shell have the right to have a racalver appointed to take possession of sl or any part of the Froparty, with the
power 10 protact and prsserve the Property, to operate the Proparty praceding foreclosure or sale, and to collsct the Rents from the
Property and spply the procesds, over and above the cost of the recaivership, sgeinst the indebtednass. Tha receiver may serve withoul
band if parmitted by law. Lender's right 1o the sppointment ol » receivar shall sxist whathar or not the spparent valuve of the Proparty
axceads tha Indebtadness by s subatantiel amount. Employment by Lender shall not disquality » person from serving as a raceiver

Judicial Foreclosurs. Lsndar may obiain a judlcial decres foraciosing Grantor's intarast in alt or any part of tha Proparty.

Nonjudicisl Sale. Lendar ehall be authorized to take possassion of the Property snd, with or without taking such possession, after giving
Aotice of the time, place and terms of aale, together with a description of the Property to be sold, by publication once a week for three {3)
succaanive waeks in some newspaper publiahed in the county or counties in which the Real Property to be sold 15 located, to seil the
Proparty (or auch part or parts thereof as Lender may tram time to time slect to sall} in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial and material part thersof, is located, st public outcry, to the highest edder tor
cash. If thare is Real Property to ba sold undar this Mortgage in more than one county, publication shall be made in sll counties whare the
Real Propsrty to be sold Is located. If no newspaper is publishad in any county in which any Real Property to be sold s locatdd. the notice
shall be published in a newapaper published In an adjoining county for three (3] successive weeks. The ssale shall be heokl batwaen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of tha power of ssle under this Mortgage. Leander may bud at
any sale had under the terms of this Mortgage and may purchase the Property if tha highest bidder therefora. Grantor hereby waives any
and all rights to have the Property mershsklied. In axercising its rights snd remedies. Landes shall be free tc sell all or sany paert of the
Proparty together or separately, In one sale or by separate nales.

Daficiency Judgment, It parmitted by applicable taw, Lendsr may obtain a judgment for any daficiency ramaining in the Indebtedness due
to Lander after application of sil amounts received from the exercise of the rights provided in thia saction.

Tenancy at Suffersnce. H Grantor remains in possession of the Proparty sfter the Froparty is soid as provided above or Lender otherwise
becames entitied to possession of the Property upon defautt of Grantor. Grantor shall becoms a tanant at sutfarance of Lander or the
purchaser of the Property and shall, at Lendes’s option. either (a) pay 8 reasonable rentst for the use of the Property. of {b} vacate the
Praparty immadistely upon the demand ot Lander.

Other Remedias. Lendar shall have il other rights and remadies pravided in this Morigage or the Note or available st taw or «n aquey

Sale of the Property. To the extent permittad by applicable law, Grantor hareby waives any and all right to have the propearty marshalied
In axercising lta rights and remedies, Lender shall be free to sell all or any pert of the Proparty together or asparstely. 1n one sale or by
saparats sales. Lendar shall be entitlad to bid at sny public sale on all gr any portion of the Property.

Notics of Sale. Lender shall give Grentor ressonables notice of the time and place of sny public sale of the Personal Property of of the ume
sfter which any private sale or othar intended diaposition of the Personal Property is to be made. Rassonabls notice shall mean notice
given st least ten {10} days before the time of the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a braach of a provision of this Morigage shall not constitute a waivar of or
prejudice the party's rights otherwise to demend strict compliance with that provision or any othar provision. Election by Lander 16 pursue
any ramady shalt not axclude pursuit of any othar remady, and an alaction (o make expenditures or take action to parforen an obhgabon of
Grantor undar this Mortgags efter failure of Grantor to partorm shall not aftact Lender’s right 10 daclare s default and exercise its remadias
undar this Mortgage.

Attorneys’ Fess; Expenses. |f Lander institutes any suit or sction 10 enforce any of tha tarms of this Mortgage. Lendsr shall be antitled to
racover such sum as tha court may adjudge reasonabis as sttornaya’ teass af trial and on sny appeaal. Whathar of not any court acbon s
involvad, all reasonable expanses incurred by Lender that in Lender’'s opinion ars necessary at any tima tor tha protaction of its interest of
the anforcamant of ite rights shall become = part of the Indebtedness payable on demand and shall bear interast from the date of
expsnditurs untll repsid st the rate provided for in the Note. Expensss covered by this parsgraph include. without imitstion, bowaver
aubject to any limits under applicable law, Lender's attorneys’ tess and Lender's lagal axpenses whether of not there 18 & lawauit, including
attorneys’ fees for bankruptcy procesdings (inclixding atforts to modify or vacate any automatic stay of injunctionl, sppoais and any
anticipated post-judgment collection servicea, the cost of searching records. obtaining titke reports (including foreclosure raportai,
survayors’ raports, and appraisal fees, and title inaurance, to the extent parmitted by applicabie lew. Grantor siso wilt pay any Court cosls
in addition to all othar suma provided by law.

NOTICES TC GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. inciuding without limitation sny notice of delsuit and any
notice of sale to Grantor, shall be In writing. may be ssnt by teletacaimile, and shall be affactive whan sctually delivered, or when depositad
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with a nationally recognized overnight courler, or, if mailed, ahall be deamad stfective when deposited In the Linited States mail lrst class.
certitied or ragiatered mail, postage prepaid, directed to the addresses shown nasar the baginning of thia Morigage. Any party may change its
address for nolices undsr this Mortgage by giving formal writtan notice to the othar partiea. speciying that tha purposs of iha notice 13 o
change the party’s addresa. All copies of notices of foraclosura from the holder of any lisn which has priority over this Morigage shall e sent
to Lender's address, as shown naar the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lander informed at s# limas of
Grantor's current addrass.

MISCELLANEDOUS PROVISIONS. The following misceilaneous provisions are a part of this Mortgage:

Amandments. This Morigage, together with any Related Documents, congtitules tha sntire understanding and sgreemeant of the partes as
to the matthrs sat forth in this Mortgage. No alteration ot or amendment to this Mortgage shall bs affective unlaas given In wnling and
signed by tha party or parties sought tc be charged of bound by the altaration or amendment.

Annusl Reports. |f tha Property is used for purposas othar than Grantor's residence, Grantor shall furniah 10 Lander, upon fequest, A
certiiad statement of net operating income received trom the Property during Grantor's pgayjops fiscal yeer in such form and detail as
Lander shall require. "Net operating income” shall maan all cash raceipts from the Froparty lesa all cash axpanditures made in conndchion
with the operation of the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Alabama. Subject 1o the provisions
on arbitration, this Mortgage shall be governed by and construad In accordance with the laws of the State of Alsbams.

Arbitration. Lander and Granmtor agres that sl dispintes. clabms and controversies batween them, whather individusl, joint. or class in
nature, arising from this Mortgage or otherwise, inchading without Bmitation contrect and tort disputes, shall be whitrated pursuant 10 the
Rules of the Amsrican Arbitration Assoclation, upon requast of atthar parnty. No act to take or dispase of any Collaterat shall constituie 8
waiver of this aroitration agreemant or be prohibited by this arbitation agreement. This includes, without imitation. obtaitung injunctive
ralief or B temporsary restraining ordar; invoking a power of sale under any deed of trust or morigags; obtaining & wnt of attachment or
imposition of B recetver; or axercising any rightsa relating 1o personal property. including taking of disposing of such propsrty with of without
judicial process pursuant to Article 9 of tha Uniform Commarcial Code. Any disputes, ciaims, of controversies congerning tha lawfuinass or
reasonableneas of sny act, or exercise of any right, concerning any Collaterai, including any claim to reacind. raform, or otherwise modidy
any Bgreement relating to the Coillatersl. shall also be arbitrated, provided howsever that no arbitratot shall have the nght ot tha power 10
gnjoin of restrain sny act of sny porty. Judgment upon any award rendered by any arbitrator may ba sntersd in any court having
jurisdiction. Nothing In this Mortgage shait preclude any party trom seeking equitable relet! from a court of competent unadiction The
statute of limitations, estoppal, waivar, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
ghall be applicable in sny arbitrstion proceeding, and the commencement of an arbitration proceading shall be deamed tha commancament
of sn action tor these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcement ol 1has
arbitration prowvigion.

Caption Headings. Caption headinge in this Mortgage sre for convenience purposes anly and are not to be used 10 interprat or defing the
provisions of this Morigage.

Merger. There sheil ba no marger of the interast or astale created by this Martgage with sny other interast of eatate in the Fropmrly at any
tims hald by or tor the benefit of Lender in any capacity, without the written consent of Lander.

Severability. It a court of competant juriadiction finde any provision of this Mortgage 1o be invalid ar unenforceabls as o ANy parson of
circumstance. such finding ahall not render that provision invalid or unantorceable as to any othar persons of circumktances. ! laasible,
any such offending provision shall be deamed to ba modified to be within the limits of enforceability or valdity, hawever, il tha atfending
prowision cannot ba so modified, it ahall be stricken and all othar provisions of this Mortgage in pil othet reapacts shall rerain valud and
antorceabls.

Successors and Assigns. Subject to tha limitations stated in this Mortgage on transafer af Grantor's interast, this Morigage shall be binding
upon and inura to the benetit of the partias, thair succassors and assigns. If ownarship of the Property becomas vested in & paracn Other
than Grantor, Lender, without notice to Grantar, may daal with Grantor's successors with reference te this Mortgage and the Indabtedness
by way ot forbearance or sxtansion without releasing Grentor from the obligations of this Mortgege or liabilily under the Indeltadnass

Tims |s of the Essence. Time is of the essence in tha performance of this Mortgagse.

Waiver of Homastead Exemption, Grantor hereby relasses and waives all rights and benatits of the homestead axamption laws of tha State
of Alabama aa to all Indebtedneas secused by thin Morigags.

Walvers and Consents. Lsander shail not be deemed to have waived any rights under this Mortgage (ot under the Related Documents)
unlass such waiver 18 in writing snd signed by Lender. No delay or omission on the part ot Lander in exercising any nght shall operale as »
walver of such right or afty other right, A waiver by any pany of a provision of this Mortgage shall not conatitule & waiver ¢! Of prejudce
the party’'s right otharwiea to damand strict complisnce with that provision ar any other provision. No prior waiver by Lerwier, nor any
course of desling between Lander and Grantor, shall canatitute a waiver of any of Lender’s rights or any nt Grantor's obligations as 10 any
future transactions. Whenever congent by Lender in required in this Mortgage, the granting of such consent by Lender 1n any nstance shall
not congtitute continuing consént 10 subsequant ingtances whara such conaant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQE, AND GRANTOR AGREES TO IT5 TERMS.
*

1

GRANTOR:
Robert 8. Grant Conat., Inc.
By oioa i R e (BEAL)

Robert 5. Urant, Pﬁildlnt

This Mortgage prepersd by: X _ e
Name of Signer: Denise Y. Hegan/Rewnl Estate Dept. =~
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CORPORATE ACKNOWLEDGMENT

STATE OF ___ Alabama B
) 88
couNTy o Jefferson . )

L]
-

1. the undersigned authority, & Notary Public in and for maid county in said state, hereby certity that Robert 8. Grant, President, of Robert §.
Grant Consl.. Inc., 8 corporation, ia signed to the {foregoing Mortgage and who is known to me. scknowlsdpged baiora me on this day that, baing
informad of the contents of said Mortgage, he or ahe, A& auch otficer and with full authority, exeaouted the same voluntatily for and as the act ot

said corporation.

GQiven under my hand and official seal this __ IBEh _ day of ApT i].“ , 19 ??_

My commisslon axpires R f

= urm - r—r

NOTE TO PROBATE JUDGE :

This Morigage secures open-end of revolving indabtednass with residential real property or imterests; therefore, under Section 40-22-2(1mh.

Cods of Alabsma 1975, ss amended. the mortgage filing privilege tax on this Mortgage should not excesd #.15 for esch $100 {or frection
thersof) of the cradit limit of ¥ __ ___ pravided for hersin, which is ths maximum principsl indebtadness to be secured by this

Mortgage at any ong time.

= T S —

Regions Bank
By:

Its

e O Vol 3,93 (@) 1607 CFl Prosevice,
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