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STATE OF ALABAMA )
—Shelby COUNTY )

MORTGAGE 102 F
(Construction Loansh*@iﬁ 'lﬁ op WREWTE

W
Thes morigage {herenaied called the “mortgage’) s made and enersdintothes_ 1B th  aay April :_,;;;'.E'.@*NJH by angidien o
J. Elliott Corporation ’ o {wmnucﬂaﬁhruuum.'Mwumn.mmmu

snd AmSouth Sagh of Abams ihereruher caller] e Morigagee |, whoss kiress
s_ 1900 5ch Avenue Nopth, Birminghem, Alabama 35203 , Abterwon, Consinuchon Loan Dmson

Whereas, Ihe Morgagor s of hersinalier shall ba juaily indebled 10 the Morigages n the phnapal sum of i
One Hundred Ten Thousand and No/100ths dokars 61 10,000, 00

as evienced by A prossony nole {the “Nota™) of even dile herewrth. whch ncle Dears interesl as prowded theresn and o payabic as el forh heren, and

WHEREAS. Ihvs 8 a FUTURE ADVANCE MORTGAGE and the Nole svdences A consiruchon Joan {ihe “Loan”), the procecds of whech are 10 be acvancud by e Mangages 10 the Morigagorn [anaian o 4
consirurtion loan agreement ol sven dale herewith (ihe “Consirucson Loan Agreement”), and in addiecn 0 he ndebledness swdenced by The Nole, T mongags shal Bho secure 1 DE v ieiAed ess
obligabons and kabites of the Morigagor (o ihe Morigagee, whether now exesting of hergalter ansing, and

WHEREAS. Ihe Morigagor, n orded 1o securs the Note. and n arder %0 nduce the Morigagee 1o edend credd 1o the Morigagor under Ihe Construchon Loan Agreersent on The skengih of he 1o
wmdmwﬂusmm@guwmmduhmiuptmmmmMWHMMHW,huqnﬂhmwmmmhﬁw

NOW THEREFORE , in consadenahon of the pramisas, the Morgagor heteby agrees vath the Mongagee as Olows
L DEBT AND GRANTIHG CLAUSES

SECTION 1.01. DetL This Morigage 1 graen Lo secure and shall sacurs $he payment of fhe lollowing (hereanater oobecvely ralesred bo as the “Oebt’)
tunmwammmwmm.wnmmﬂmwwmmm.rmmmumrmu.

tb]Huﬂmﬂmm.MNMUIMWMMMWdmhmmmw.mﬁmmuwmnmnmu AL et
suthght, as a pardeipabon of 29 colaleral securty from another by the Morigagee, deac) of ndwect, absohde oF conngeni, due O %0 DBCGITH (. NOW Exsing or hareaher nCuned coaniad or ¥sng
ol of Several, hqusdaied o unkguidaled, rmMHWMEﬂuwwwmummmmwmmﬂmrwmmmqmaermd A whsthm
uumdasrnaw.ﬁm.wmwm,mw&aprhm;rmmﬁ,mwa.mmnum;rm.um.nﬂnﬂum. rerwwegls. and mocdbcatons of ary od
1he same, and!

(¢} the compkance with sl of the siipulations, covenants, agreements, (aprestnianons. warrgntes and condbons contanard in the MOrNgQe

SECTION 1.02. ur-mmqmnu-ummhmwmwmmwmmqw.m,ﬂmmmuw_ummmmnmmmm
nnnpemmmmmmmﬁ:mmm{mhmmmmm.mm;mmumamﬁmmn,mmmmmnm

{al ﬂmraﬂmﬂlﬂﬁaﬂmmwnmmwmnmﬂapﬂmmum*ﬁuEsldu'}a-ﬂalmmmwmu.muﬂwﬂmummm“mﬂm
*IMprcvesmeTis ).

{0} AN permis, sasements, Boanses, NQRLS-ol-way. Contracts, pralieges, Immunites, enemeants and heceddaments now of fralied purtaning 10 o Macwy) the Real €slate of The ImproAsTeNes

) O {I]Hbasm.muml.andﬂnmIutmanwﬂﬂwwmhﬂuEmmMnndhmmmmmrmhﬂm
s, tnahhngaqauhm‘MmWHMWrmmmmwwmmnmdmmﬂqm.mmumth.m

»
T m?g mMM-mmﬂmhmﬂrmﬂﬂlﬂ’wmdimmmauummmumm.mqmmmw-
B 2 mentoned being herenafiar colechvely referted \d 86 the "Leases”

In) 8w and all guaranies of the lessae’s and sy sublegase s periormance uncier any of ihe Laasos,

1
P
' if'r. > \:‘.} i) the immediale and conbrung rght o colied! and recane all of 1be rents, ncome IACEHS. fevenues. ssues and prolits now due o whch mary bacome due or o whech the RanQaGoe may (i
. [-1_.mmmr-.emanm[wmmmhpubddrmnmm,ﬂwltﬂmmammdnrmﬁdmwmdﬂn.mmmlmummmmutmumdl-MEuﬂuwm
TT.':;:'} m '*-:hmmmsmwmmﬂ,wmmaﬂaﬂrm:mmulnhmmmwmﬂmmnmmMuﬂuianmmﬂmum“n
r :‘_gmmtsutlmHaalEmwndhknplmnﬁs.duhm,rwmmnmmaymmmwrummmdhuhm'.w

o i ™ awmd,muuﬂmmmmmmmmmﬁmrﬂwmﬂp:mﬂumﬂuqndh“uﬂhmnuqmm.mummm
P “0 NS N Ay Slale of fadenal coun And By AN 8l payments made by lessees m béu Of renl Tha Morigagor herety sppowts the Morkgigoe & the Morigagoy s stevacaie anorngy < il b
% v BNy 8chon ador 1o collect Ay such mward, deidend or ofher payment

"y qumum.W.M.'mh.nmntmandilinguu!mhrduﬂwaﬂermmmmm:anummmnmwummd.uuudumnunmmun
it Iha Enorovernents. wheraver the same may be ocated, ncludng, wihout kmiabon, alf Jumber and lumber Products. bncks, Slones, Dulng Hocks S, cernert. (00NG Malenals. e doons
MOGoWS hal dware. NAU'S, WIres, wiing, engenes, bollers. hurnaces, {anks, MoKxs, generaions swichboards evalirs, escaiators. phumitw), phunbang tatures. i condieOneny and hesstar scumet d iy
apphances, alecincal and gas equipmient &nd SOpABNCEs. SI0Ves, TEMGBraion. ahwashers hl water healers. Qarhiage Craposers. Wash COMmPActons, O AENANCes CAPHS Mugs wndow Nosmev i,
bghtig fixtres, pipes, prang, decorming Rxiures. and Bl othar Dudding malenas, squiprment and fxiures of svery fund and Chasacier used o usedul m conneckon with The imgacvements

ie) Ay an! aH oiber radupﬂ:ﬂpmpﬁwdmwﬂmﬂ#mmmhmnhﬂumwmmfubgumdnuﬂm. morigagind. pledoed. axsgned o ksiemed bo
Mmgaqw,mnmmwuv-ﬂdamwmmasardhammmwmmmmw.ummmmdumummmmmm B A e

LAl ol Ihe proporty And meresis wn property eacrbed in the foregong Granting Clauses (A} Ihrough (€], Doth nciuswe, o this Sechon 1 02 are hecan somebmes. collockvely caled the “Property” The poviona
poperty desonbad n Graniing Clause {d) of #s Sechon 1.02 and al olher pevsonal proparty coverd by Ihs morigag © herein sometnes colecively cabn the “Sorsong Property” |

SURJECT HOWEVER. 10 the kens, sassmants, ngis. of way and other encinivances desonbed on Exhibit B hereto ("Permied Encumbrances)
To have and 1o hold the Propeety unio the Morigagoe, £3 SUCOESSONS 8rd 35S0 foreves
i, AEPRESENTATIONS AND WARRANTIES

-

-

-

1

L

The Mortgagor ropresents and wasranty 40 the Morigaged thal

SECTION 2.07. Warranilas of Tiw. (&) The Morigagor is iswiully seized in fee simple of the Fea Estate and 8 the lawhd gwner of, and has good it 0. ¢ Personal Property impsovermenis snd (s Piopert,
and has A gaod gt to sel and convary Ihe Property a8 sionesaid, (b 1he Proporty 1s hee of o tawes. sssessments, kens, charges. securty inkerests. ESSapVnorts Bng encisnbrances (coliecvely Lt kdhe
thavt Permitexi £ ncuntvances], and {c) the Monigagor wil wanand and orewes delend the e 10 ihe Property unio thes Morigagee anamnst e awiul clasm of Al pessons

SECTION 2.02. Renis and Lassas. {2) Tha Morigagor has pood ke 1o Ihe Rents and Leases harsty assigned and good ngit 10 assxgn e same, 20 no ofher person Corpornseaon of fnbly han arwy ixfd e (s
wiietost theresn, (b) 1he Laasas ase hol in detaun (On ihe part of (e Mortgagor of Una lesaee), (C) the Morlgagor has nOT previously $0I0, assigned vanshrred. mocigaged o pledged the Lrases of P Recty 0
noy Renly o deposts have been oobecied i Scvancs of waved, relassd. sel-of, Crscharpec of compromeseq, and (e no Leass w m sesionce on e dake of s morigage mom i heretody e drc ke «
wribing 1 the Mor lgagae.

. M. COVENANTS AND AGREEMENTS OF MORTGAGOR
Tha Morgagor covenaris and sgrees with the Morigagee as iolows

SECTION 3.01. Malntsnance of Uen Priority. Tha Morigagor shall lake aF eteps necesaary 10 presenve and prolect e vakdty and pnorty ol the hens an go0Le Rty nlevests i and assgrmend of Pae Propert,
eroated hereby The Morigagor shall macute, acknowledpe and delver such adddional wistruments as tha Mortgagee may deem Hecessary N oider 10 (resenve. roiect coNNNUA ExBnc of Nuankan fie Lerm,
socurty nigrests and assignmanis created hersby &8 first bens on. securty iMeresis . and assignments of the Property, excepl as ofherwise permitied urdes the bprma of fhes OAQRGE ANl Osts BRel Fi e
ey e 1N CONNBCHON with [hy protechion, presenvatbion, CoMNuUaton. eaiermion of mantanng ol te keng. securty mleresls and assgoamests herely crepied shal b pad by Te Moriag

SECTION 3.02. Livns and lnsurence. For iha purpasa of huriher secunng the payment ¢l Ihe Debl, the Morgagor arens 10 [a) pay all (xes 255e5ments and oot L Laking prardy ot s 11 013,
andh i cletautt 15 mace m 1ha paymerd of the Liens, o army pan thereol. the Morigagee, at 15 0pLON, May By 1he same, (D) keep the Property coninuously msred. N SUC Marees ancd will Sy 1 (OMnwees.
may be salistciony 12 Iha Mogagee, agans! 1oss ty food ¥ the Propery 13 localed m 3 Aood prong area). fie windsion, vandaksm and malicaas myscheet ad ofher peris sty raaved Ty A e Frus v r
mm-,w.mmmaﬁmmmmumm.wrmm_nan-,a.pa.rmemnmmmmmﬁnumwmmmmmmuuwmnrww A5 s miorEsly My g
sutyect 1a the hghts of Ihe holders of any priof mongages Such nsurice shall be i ah amcunl o Yeas! equdl 1a he LB Insurabie visue of The Personal Propeety and Fnprovesments uniess The Mok pagee ay e,
in wabing that such msurance may be n 8 lesser Amourt The oregenil mswrance poscy and all replacernants therelon, shall be dedwared 10, and hedd by ther Morigagow unld Thet Detst v nand i g Tho orgrar
m.mnmmﬂﬂrwmmmmmummmmwmmmm&mmmmumnmnmnummumuumMmMW

SECTION 3.03. Assignment of Insursnce Polickes, sic. The Morigagor hevety assgns and phdges o the Morigagee, as further securty lof the paament of the Debl. each and every policy ol hazar) Fmuie s
e O hatoafiar 1 efiech which naures tha Property. of any par theeeol [InCdiog wihauA miaiion the Personal Property and improamanta. or any part hereol iogether with ol nold. Wie and ekeesd of e
Murigagor n and 10 sach and every such pobicy, nchuding. bul not hmded jo, o the Morigagor s nghd, Inle and inkerast 1 and 10 any preenaums nad on each such pokcy. nchding 3 nghls o relen jefmmste 4 e
Mevigagen fass 10 keep (he Property nsired as specihed above, then, al tha elechon of the Sorgagee ang wiihout nolice 10 any perian, the Mongagea may. ut shall nal be obixjased i sy e e Srogaty b iy
hll msuyable value [of kor Such letsar srnount as tha Moripgagee may wish) against such nsky of a8 and for ts own benefl The v ceeds Fom such nsuranoe (ivss ihe costs of collecng e fame} @1k
shall ba o1 paved agansi tha Debt, or, at the elachon of the Morigagea, such procoeeds may be usaed to purchasa addwonal Prr: o Prop- ' o reatane Personal Property whech has taen damagent o deesi s

A 1o repaK oF reconsinact the improvaments AN amounts spent by he Morigagee for nsurance or for the payment of Lietvee b mie by he Morigagor to e Morigagee ni! al once (uipal e
withend demand upon o noboe I, the Morgagor, and shal be secured by ihvs mangape. and shall bexr ineves] al the ol eder LAt the note, o such lesaar rase ol ksl s 9l T e e
maArTLm amount pormited by law, Fom ha dake of payment Iy he Mongoges unil posd by e Mo tgagor .

om0




SECTION 1.04. Aasignenent of Condemnation Procesda, sic. As fuiher u&mhmwmmummmumnmmmwmmmm
Mo Janor conlaned hersn, and 1o tha exdent of the b amount of the Detd secured herety and of the oosts and spenses (INckang ressonatie Biomey's ee) acurned by he Morkgagee n e collecwon o any
awat of paymen, the Morigagor herety aa5i0ns 1 the Mongages anry and all awards Of paymants. ncg Al rlares! thereon, 100ather wilth the nght io recane It sama It may be make 10 Fe Morga
vallt 1espect ko the Property as a resull ol (a) he esrose of tha rght of emanent doman, (D) the sleraion of Ihe grade or Of iy SIeet or (C) Any Olher ety 10 OF SeCTsE ¥ vl of The Proporty Suleed 1o he
rghis of Iha holders of any peior mortgages., all such damages, condemnalion proceeds and tonsderdhon shall be pax] drecly o ihe Morigages, and, alter Aegl ap0iying &id sums o the payrnend of 8 (oSt ad
expenses (inchading reasonable alfornays’ kes) mauted by the Morigages m otianng sudh sums, he Morgages may, i 45 0picn, apply The balanos on e Debl o sy orcier ard amount and wiisihor o ol

Ihen due, or hold such balance as B cash collsenl reserve aganst the Detx, or apply such balance i the restoraion of the Property. or releise the baiando 10 the Morigagor NG $uCh appecaton  holdex) n
FESErve O reisasa Shall cure of wikve any obtaull Of the Morgage.

SECTION 3.05. Wasts; inapaction. Tha Marigagor agrees 10 Lake good cars o the Rasl Estiie and sl improvements and Parsonal Property and 1ol 10 commil of parmil any wests thersan and 3l ol irmes, 10
marian such Improwsments and Personal Property in 43 gOOd CONGNION 33 Hsy NOw are, reasonable weir and e excepied. Tha Morigages may, Bt e Morigagae's dacrelon, nepect (he Property o te
Ireﬁmmpeﬂadwhhrlmlmmmummm.um“.mhhﬁwﬂmﬂmﬂrmmmhhhﬂnnm-qmm

SECTION 3.08. Renis and Laasen. The Morigagor covenars and agrees thal the Mangagor shal (a) comply with: pll of £ ObgRRONS Lncr The bemes Of the Leases and gave prompl et bo Fie Mook gaoee 14
ary getaultl of 1he Morigagor of My lesses: (B anioice Ine periormance of e ob(abons 1) DA peritkmed by any lewses under $he ema of the Lasses () Bppesr o Mnc] Oslend Ary SO0 (i [0 £edk r] 18yl
10 Iha Leases (upon request by the Morigages, i the name and on Hahal of the Morigagee tul Al the sxpanse Of the Morigagon and pay aF cosls and expanded of Ihg Morighgie ooy e s o e
aoreys WCS, ANy BCHON of proceecng in which the Mongagee may appea, (4] not ocere or colloct any Ronts ior & penod of mote then 'ongemonii-n advancs. of phcge. Bashe mosigage (F oihdwe
eocumber o asson future payments ol Ne Rents, (e} nol wanve. COMFOMSe. of n iy Manner release o iischurge any lesses of any obyakors under any Liease. {f) nol cancet iwmwsale of iyl oy | Eorare
wrbout 1he poof wiflen consent of tha Morlgagee, (g) nok rénew o Diheryse exiend The derm of any | ease, fi] prompty upon he mecuson by e Mongagor b ary Leasae hmagh e Moriguges will i (o), o
cuch Lease, and execule ol such furiher assignments of such Lepas and the Remts therehom as the Morkjagee may reque; and (1) nol sl ko 2y Laasse wehoul the prod weman Consel of S MoriQace

which consant may be wihhaeld for any raason whatsoswer i ihe sole decrslion of the Morigagee. and noliang contanad i ihe mongeoe shall be consinged ay consant by the Morgages & he Moigagon i
ghler nlG O eecue arry Laass.

SECTION 1.07. Salw, Laxss or Tranater, sic. NOathstanding any olher provsion of thes morigage of he Nole f the Real Estale or the knprovemants, oF any parl thereol, or aoy mieresl thatesn i scdd leased
cottvead of lransiened, without the Mortgagee's prior wilien conserk, of if the Real Esiale or tha mpeovements, or any part hhareol, of Sy nienss? IHecen hecomes Jutmct 10 any BOGSGAS ben M igax o
oiher encumbrance, edhar voluntanty or nvoluntanky. wiihout the Morgagee s pior wisten consent, the Mangages may, al #5 sole ppbon () declare the Oebl smmackakely cus nd Diyabie A8 oF D] 1eoaere T
paymenl, afiar he dale of such sile, dease, Comvevance oF iransier, of 3 highet rake of iInferest on the unpasd princaipal porbon of the Detl A5 & CONGINOA 10 NOL BXNCISNG SCh Oplon K SOk the |4
whelher such #ghts be exerosed by the Morigagee 10 oblan a higher rale of nlerest on The Debi or 1o profect the secunty of fes mongage .

SECTION 3.08. Hazardous Materiale. (3) As used in s morigage, the leem “Hazardous Substantes” shall mean and nciude. withoot bmitaseon. any asbesios. wred rmakdehyoe iam nsulataor At ke
eApi0sves. racicacing matenals, hazarmious maleaals hazaroous wasies hazardous of koog subsiances. of related or unrsisied subsiances of malenaly Jekned regQuisied, coniroled Wwhtgd (r jrcd e 91 vy
local stale o ieceral law, rue o reguiabon, whether now or hereafier w eHeC! and as may bet smended rom bme I me, perianng ko Smwontenil FUISEoNS. CONAMNabon TIeaN uD OF ONCIRn nooe
ymtiout kimtalon, e Comprehersse Emaronmental Response, Compensaion and Lisbsty Adl, the Resowrce Conservanon and Recovery Ad. the Superiund Amandmenis and Remdnonzston At the Tos
Subslances Gontrol Al the Clean Ax At the Clean Waler Acl, and the rules and reguiahons of e Qocypahonal Safety and Healh Aderwresrston perinng 10 ocapiteonal Bapoune i abestos The
KK IGaQO: COVBNanIs, winfanls and reprasars And shall be deamad (0 CoNbrually covenant, wiktanl and rapDrasard dunng the i of ¥rs moNgags hal excepl &S Nss Deen Marslolre cockowed N antog b e
Morgagee wiil SpeoC relarenca 10 Bus paragraph, (al thers are not now and shall nol n the ulure be any Hazerdous Substances on or wnder Ihe Progerty. and N0 HAZAGoUE SUbTANCIES have hewn (f i tar
siorend upon of idkized in oparabons on the Raal Estate of utkzed in 1he consinaction of he Improvements, {b) thers ane NG LNDR!Qround SN tnks. whether n es of ol N Use Caed N 0N O LF0ee ary
part ol 1he Feal Estate. (c) here & e no pencing clasma or Threats of dams by povaia or governmenial o admensiraing authorbes relahng fo Hazardbus Substances sowonmental Inpaenment (rrion (x
requialony 1equeemments with respect 1o the Property, {d) Ihe Property and ts wsé futy compiies wilh 84 apphcabis busdng and 70nng Cooes i olhar And Leie rEQUIBONS, arvy ACACAL (FIANETLY Lins s
e abions, and Any oihie apphcable laws of requiatons. {g) no par of the Fsal Estals has been anficually Med, and () The Marigagor shall gve rmmecsie or8 and wilien notce K they Morigagee o #y racege of
arwmlmulavﬂmmﬂwlﬂ.rmuwﬂmmﬂwmww&pﬂ.um“mdwmﬁmmrmhmm&MmuummﬂmumPm;m, ool e
Horgaoor s decovery of any matier wheh would make e repraseniatons, waltanhes Ancor Covananty hermn naccurde Of MiSadng in any respect

() The Morigagor heseby mpees lo indemndy and hold the Morigagee hanmiess om alb loss, cosl. damage. clam and experse scurred by the Morgagee on account of L The violslan of My
replesantalion. warranty of covenant sel korth in the precednqg paragraph ia), (i) he Morigagor s fasre 10 perorm any niohgakons of e (vecading paragraph (a}. {w} e Morigagors ke o Fw Lebre of e
Property. to fully comply wih sl emworrnental laws, rules and reguiabons, o with al occupalonal health ang saaty laws. ruies and reguiseons. or {v) arty Oer maller 1EL0d I BrarFIMEnLY Cnodons o
Hazardous Substancas on, uhder of afleckng e Property This indemnificabon shall sunave the dosng of he Loan, payment of the Debt, the eaecsse of ary ngil or remedly undisr e morigage o Wty clfwe
document evdencing of secunng the Loan, any subsequent sale o Wansier ol al or sy pevt ol the Property, and all Samdar ox redaled events or doourmencas

SECTION 1.00. Complisnce with Laws. The Mortgagor shall comply with and shall cause the Property (incluong, wrthout isvdakon. the (mprovernents) to comply with iy and all apphcatae lederal Wale or oy
laws 1hes of 1Bguabons, ncluding, withoul imiation, the isderal Amencars With Deabdties Aot If the Morigagor o the Property taks 10 80 comply. Then, a! ihe elecion of the Morigagee a1 whvud nomee i oy
peson, he Mmuaqmmw.mmmuwmmmuﬁmuuummwmmmuwmmwm Al amounts spenl by The Bonisages 10 el sk
comphance shal become 2 debl due by Ihe Mortgagor |0 the Mongagee and ai once payable wihoul demand upon. Or NOboe 10, the Morlgagor, and shall be secured by thes mongage a/d shalt boar «heved .o
1he rale of werest sed o n the Nol, of such lesser raie of nlerest as 5hakl then be the maxamum amourd permdied by law. from the dale of panBnt by U Mongages untl pad Dy B Morigagoe

N. DEFEABANCE, DEFAULT AND REMEDIES

SECTION 4.01. Dafasssnce and Defaul. Thes morigage s mace upen B condwmon thal £ the Morigagor pays the Debl, a5 delbned i ey Morigagee {wiech Deibl ncuders whout irvishorn: e debl esadmooed tr
fhe Note, and iierest thereon, and &l other ndebledness, obikganons and habities of Ihe Monigagor 1o (he Morigagee of svery ind and 08scnphon whallomer due Of 10 DEcome Gue and now ruisie 14
hergafior ncuned. contrazcted of Bneng), And remburses the Morgagee 1o &y amounts the Mongagee nas pad n respect 0/ Lens of Nsurance pramasms and meres! herecn 1 ikl 8 of 25 ofte-
ohlgabons undet thus MOGAGE, s DOMVEYANCE Shai be nul and void But 1ha Morigagor shall be deamed n detauk hersunder LoN the ocourrence of ary o he Klowng events [Ewnis of Lotendl | 14 8w
M-n-rlq;agmslh'mlaimwlnhwwmmHMwMHmMMWWMMUnmmMmnmmeumdmwm E BT LY
Documents (as dednad in 1he Construckon Loan Agreement), o sty Gther Debl secured berely. o () € n (he ogmend of the Morigagee ary of i procseds of 1he Loan are Dewng or Shal B (rey e Tupa
IHH,m,mEﬂBt‘IIn'Bptirpl'_t!l!Dﬂ"ﬂl'l'lmlhuWHMQ&NWMNMH‘EHWIHMMHNWLWMM].mwmﬂmﬂm!lrfwmn-;ﬂw L
i} 1l e Mongagot ks 1o comply with any of the provsions of thig motigage or of Iha Note. the Constnucion Loan Agreement of Ihe ather Securty Doournents or () £ any statemend repeesovilalvdl if wamt,
eornaned i fins morntgage. he Consiruchon Loan Agreement of ary o the oftes Securty Documents or ay tepor, cerbhcale of othes nstruman deirver e 1o MOnGIges in CONNSCIon with ey of B Lute sl
hey Uinlrue i ary matenal respect as of the bme made, of () f the Morigagor comviys of furiher encumbers al o part of the Colialeral |as cebnexd n ha Construction Loan Agoemend| o 1f # &y | e Lt
of Lien or sufl 1o enkrce a Lien i Bed aganst any of the Collaieral and the Morigagor Buls 13 have such Lien satshed o sul desmssed o 10 5ecurs e payment o the amourt Camed ety Ly d lard ifes -
Crocil o Diher secunity satstaciony 1o ihe Morigagee within fen days after e fing Uwerect, o () f he Morigagor & any tme prod (o compiebon of the Prom abanaars e Progct of ceditss By wask Bt S
a penod ol tnore han len consecting calendar days, o tls digenlly to prosecute the work on [he Proect, o (M) #f any urieasonable delay i he constucton and deveingrment of ihe Fhopm1 o) %w
grovements occues, whather as the reaull ol energy shorlages, any gavernimental law. order. nie o teguiabon 183hng 10 eveonmonial rOBCUoN SEwA0R DEAMCTE Jrary BNeVJy (ONSivvillar o (O
matier, lack of ulkes (NGuNg bul not imded 10 gas. elecincty, water And sewage reatmend). o olher reason whatsoever, o f Il reasonably appears o e Moigagoe thal upon corpleton of B Py
eneigy and uidies wil nol be svedable ¥ suftcient uanibes to permi the operaiion of the Project, or () 1 the Morigagor o any oo maker. endorser, surety. of guarankn of the Nold or any of the rlwer et e
(hetenaher coNectvely caked the "Obligors” and singuiarly an “Obhgor™} tats 10 pay such Otdgon s detis generally as they become due of A a recenver rusiee. aQUdAon OF 08wt CLISIOCLIN 15 M e ) Lr vy
Dbhegr o for any of Tha property of any Obhgor, of A 2 peldion in backrupicy [whether lor kudabon, reorgaNZabon. ATANGEMEH wage BaNes s plan i olhirweue) 15 fed Dy of agmna! wy Ltagrs x £y
Otigor apphes ko the bencits of, of takes advantage of. any iaw tor tha rekel of deblors. o eriers IO an ATaNGBMENt OF SOMPOSEON wih of Makes an agsgPment o the HeneM of cectory or i ¢ Ay =
ties. 1 an indiwousl. of trssohves, d & corporabon or A parinersten, of, il 3 partnershen. Ay peneral pariner becomes msabenl, e Of 15 tepiacod O wihraws oOf, 3 OOIDORBLON. ANy LNONCE Ok s thartis
bewctmes insobvenl. (v of ceases 1o be employed by such Obhgor or (k) the rierest ol Iha Mortgagoe n any of the Property becomes endangeted Dy ieason of the enkatomment of anty (der Las Heve-an o
Aty 1w 15 passed wmposing, oF aushonzing the impostion of. ary specific 1ax Lpon Ihvs mongage or the Detr of permeting o authonang the deducton of any such fax ko Se pnopal of of e i T (e
o Ly virtug of wivch any taa, ket Of assesament upon 1ha Propedty shall ba chargeatie aQamsl he cwner of tes MOMKage, o (M} amy of ™e SHpuoNs CoMUANED 1 N MONGag: 15 (e Livsd »hoa - -

hopetiaive by any court of competerd unsdichon. or in) @ any other event of detacdl occurs undet the Congtruchon Loan Agreement, tha Note or dry ol 1 other Securty Documerds. o (0] € 9w Moojagee i
vy hrme n good kaih osemns issll insacuss IOF By rERSON Wi respect ta the Loan of Ihe Collaleral.

SECTION 4.02. Rights snd Remadies of Martgagae Upon Default,

{a) Accelaration of Debl Lipon the ocourence of an Event of Detaull or Bl any hme thereafier, the Morigagee may l ks opton and wihout demand o nosce ko the Morigagey deviarse Al o ay pat - f
the Dett ynmedataty due and payable, whereupon all uch Debl shall lorttwdh become due and payabie, wihioul presentimeant demand prolest or further nohce of any kind A ol wis hoare hotady
avpraagly wanved by 1he Morigagor. and the Morgages may smmediately eniorce payment of ail such arnourts and may exercse any of all of s nghts and renTeches uNCes Bvs morigeae Bw Hode iy, cd P

oitwrt Securty Documents and appbcable law The Morigagor also warves any and all nghls the Morgagor may have 10 a heanng belore amy judicial authionfy pidr 10 Ihe exgrose by the Margage 2y o
15 nghts undet e mongage, the Note, any of the olher Securty Documents and apphicable Law

{b) Operation of Property by Morigages. Lpon ihe ocouwrence of an Evont of Detaoll or 21 any ime ihersafier wn addiion 10 all ather ngits hever coniied on e Marigagee 1n Mark § u e d
person. hrm of corpraton designated by the Morigages may. but wid not be oolgated ko enigr upon arkd lake possesson of ay or al of the Property enchuc T Morgagor ek orn. a0 k) une
AUNWHSHe MANSNE NN DHETMNE the Same (0 the extent (nal 1he Mongagor coukd 00 50 wWihou Ay iy 10 the MOADAgOr resaing tharenom and e Monaoges may colect meoene and troege be o
proceeds ACorunk) hom such opatabon 8nd MANRGENEn. Make (s and purchiise needed Addkonal proparty, and oeercrse every (awer, nghl and (rraege of e Morigagrs weh oo b B F g,

(e} Judicist Procesdings; Right lo Receivr. Lipon the ccarrence of an Everrt of Dekul or a1 any e thereahier [he Morigagee w g of o 0 (dhon 10 BxeeCrseng e {ower of 58 e Lifies
grven. may prooped Dy Sul 10 0FCISS s #en on. securty imsest . and assipgnment of (he Propety, Yo sué Ine Mongagaor Iof camages on aconun o o arsing oul O S0 detafl o taeactt e L sixd th
pariotmance o Ay provion contaned heren, of 10 enforce any other appropnate legal or sgudable nght or remedy The Morigagee 3hall be enttled a5 3 matle oF gy, unon bl Med of 8w froges ke

peocaecngs bewy) commenced ior e ioreciosurs of thes morigage. to Ihe apponiment by a0y comgetent court o Yinal, wethout nobca 1o the Morigagor o ary olher party. of 2 1e0m ax of ¥e reeas B
Al proMa ot Ihe Propevty, with power 10 iease and control the: Property and with such piher powers as may be deemed necessary

(d) Forecigaurs Sale, Upon the oocurrence of By Event of Dedaun, tv al iry ine thereafer. s mongage shall b subsect 10 oreciosure and midy be ormciosed as now provedecd Dy L o Lise ol fwe?
e morgages, and the Morgages shal be authonzed, 8 i Opbon, whether o ol possasson of ihe Property 1 Laken ailer grang Moty 0N days nobcs by UBECHRDN ONGE @ vwabed 431 Yy esd Lo LA
weeks 0l thet ke, place and terms oF a8ch suCh Saié Dy PUbRCERON 1N SKME NEWIPA0E putished 1 Ihe counly whiesn the Propesly o Iocated (O i whach Ay porsan Inerscl B8 ocaled 8 The Progedy iy
ocaled n more than one countyt, 10 Sall the Property (oF such pan or parts Iherec! as the iMorgages may kom ime lo kme siect 10 sefl in ol of the courthousa door of any county o whch B Property b
be sokd jor Ay portion hareol d the Property 10 ba sold 15 located in mors than ong county) 15 located, a1 pubhc oulcry, 10 the heghestt- -~ I cash The Mortgagee, IS SUOCBESONS and Assa) s My, td ¥
ary sk o saben had unded tha Wems ol thes morigage and may purchads the Property, of any panl iheeeol, If the Peghest tedder thie s achases at ary such Sl of Cales Shall Tar LaNY 1o od ipaies
10 500 10 the proper apphcakon of tha purchase money Al any kKveciosurg sise, any part or all of 1he Propesty, real. peeson o + Ay be otierec kor SN N DTN OF BN MASKE 1 ONe KLY {f8 e Bu



proceeds o #ry SUCH SaHg en Masse 1o ba Accounied IV N 0RO auLoun Wik« «& HIEINCHON balwenn the kems Ncuded heran of wahout BSBNINg 10 them any proporkon of such procoeos. the Morgagor herety
Wi the appecation of any docking of marshakng o ke proceecny I case he Morigages. 0 1he exercse of 1ha power of 13l heren graan. sacts 1 el thee Fropeny » pars o parcers Sars Fatveo! may be
hekd kom bme 1o bme, and tha power of sake granied herein shall nol be halty axercised untl all of the Propesty nol prewously soid shall e been S0k o 8 B Debt fecusad hirsby Wl have Didn pied n LA

{s) Pavsonsl Property snd Fixtures. On the happering of avy Event of Detaull or atl ary i hevsaller, the bonigagoe shall have and may eeercise with respect 1o the Peronsl Property aiv keuses
noludad n Ihe Property (the "PPAF Collateral”) a1 nghes, remedies and powers of 3 secured pany wnder the AJabama Lindorm Commertal Cods with neiarencs 10 the PPAF Colaleral of any 0w Aerms in
which a security mlares! nias been (ranted heten, ncluding without Iniahon Ihe nghl Bnd power 10 s 31 pUbIC OF Drvale taie O tales OF Ofhenvin dapose Of inase or ukiom the PPLF Colaeral and any
parl (¢ pants therpol n ary manner 10 1he lules! exient authonzed or permied under the Alabama Uniorm Commercial Code aller deiautl heveunder, wihoul 1egard 1o praservaton of g PPAF Colsimal o
s value and wihout the necessity of a court order. The Morigages shall nave. among olher nghts, e nghl 10 Lake possessaon of the PPAF Colalotl i 10 8l LpON Aty (remses whing The S may
he stualed bor Ihe purpose of repossassing the Sama withaut biig guity of basnags and without kabikly T damages occasaned henety ardd I take 8y actKn deamed KXropnale or Desrabic Dy e
Morigages, al s option and 48 sole decretion. o renar_ resiors of otharwse prepare thw PPAF Colaleral kor sale. inase of other use or deiposiban Al the Morigepes § request Ing MoriQager shalt ussmien
the PPAF Cobaiaral and make the PPAF Collaleral avaable ko the Morigages & any place cesignaled Dy tha Mangagee To the exlert per mfled by law e MONAQAGE rxit 855k Wl 4y Nt of e v
ey Ol mwc-snmnlIFPFEFMWWIWHMHHHWWrmmmlhehnm prascribed by Lzw elaies 10 The Sale OF chapostan ol the PREF Lol i1 W
thi exercase of any olher AgHL o rsmecy of the Mongagse sastng after defaull To the extent that such AoNce i requered Bnd cannot be wared e MarkaQor sgraes hal  sch nokce s gram 10 Tw!

Morigagor in accordance with the provisions of Secbon 5. 14 below, sl leas! e days betore the bme of the sale O other Gesposhion, such nohce Shall be teemdd reasonatie shd shall By Laindy 3y
[Equrement Ior grng sasd Nohos.

The Mongago: ayees that the Mongagea may (voceed 1o 568 or dispose of both the real and personal propevty comprisng the Propéryn Bossedancs wihh the notls and memedss. raneiy 16viee B,
morigagn wih respect i he real property coveeed hevaby The Morigagor hereby orants the Morigagee the nght. at ds ophon afer dedaull Dereunoey. 10 ranskr 2l By e 10 tsell o i5 nomwnes 1 Cokaleny o
arty part thereo! &g 10 recene the mones. Meome, proceeds and benelits attnbutable 10 th.  .wue and 10 haid the same as Collaleral or 10 apply A on the Debl i such afciy and Aot and narnes as P
Mortgagee may elect The Morigagor covenants and agrees thal &l recilals in ary mstrument Uansiening. assgring. keasing or makng other desposson of the Collalgral o any pan Bereol shal be kil proal of e

maners staled tharews and no ofher prool shak bi required 1 esiatish the legdl propnety of the sk or olher CU0N 1aken by ha Morigagee and thal all refequesies of sake shall be etumnd Conchiaely i
have been periormed of 1o have oooumad.

(fy Reniz and Laaasa. Upon tha occumance of an Evenl of Detaull o st sy bme theresten.
(il The Morgagee, 21 s opbon, shall have the righl, powar and suthorty 1o exerxse and erorcs any or 8l of the Dlowang nghts and Mevtodes. with (ESPOCt 1o Rents and L aaset

[A] o letrrenate the boanse granted o the Morigagor in Crantng Clause {c) (w) nereol 10 colact the Rents and, wihout lalung pOSSeSRon. N 1he MONgigee § 0w nme 1o demand okt recens:
sue k. attach and levy the Rents_ 10 give proper 7acegis, releases and aoqudtances thecrion and afier dech.cing all necessary and HeasOnatie ot And expenses of coliacion Nty
reasuuﬁeaﬂunw'lm.mmmw;:mmulhaﬂnunmhmwwnmmmmmluwnmm:rmmﬂswhuﬁm

{B) wiilenA regard (0 the adequacy of the secunty, with of withoul any achon ¢ proceeding, thiough any Person o by agent of by a recenver o he A0RCNI by & courl 10 enkey LUpon Lake
pOSSESSI0N O, Manage ana oparals the Property of ary par thereol kor the a.xc0unt of The Mongagor, make, moddy, enkace CaNCel OF JCORL SumMindiY Of Aty L £288. ITKME AP0 BT 1y I04b00
Of SULMISSEe FCTERSE OF Techic fents, decorate, Clean and make repars, & 0 Olherwse (0 ATy acl Or MO 8y COSt OF dxperses tha Morigages shall diwen prige 10 (rolect the secunty hareol
as hutly and 1o (he sama edent as the Morigagor could ¢0 £ 1 DOSSESIN, 300 i Such event 10 apply ny unds so coleded 1o the operaton and raragement ol the Propenty lockudey) poayment
of 1oASONa0Ie Management, brokarage and sfiorney's ees) and paymeant of (he Dbl 1 3uch order and amounts 23 the Morigagee may choosa (o hokd Ihe sirhe 1 resenar as seoufy B e
Dabd), |

(C} to lake whalever legal (rocesdings May appea NBCesIAry of desxabie 16 enforce any obigabon or covenani of agreement of he Mongagor under Ihes mongage

() The collecton of the Rents and apphcabon thereol (or hoidng Ihareol in reserve] as aloressd or the eniry upon and lakang possession of the Property of both shall ol Ture (O wane any detud
OF Wilve mmmmmﬂmmmw.umwmmmmmrﬂmnnmmdm:@mrmwuw_:mmfm
ghall continue or 50 1ong as the Morgagee shall eiect, nobwithslanding that the colection and appicabon aloresad of the Hents may have oured the ongnal dekaul I 1hey Wdorigacuee shual Batyy ol
elect 10 (hscontinue 1he mxercese of any such nghl o semedy, 1he same or any olher nght Or remedy heteundert may ba reassaried 3l Aty lme and rom lme 1 bme oW Wy Skt G EY

[g}Applluﬂmanmndl.MwwﬂsrmmewmwmdMPrm.um.rpanltwnd.anﬂaswwﬂmuumwnmwﬂmmmwmu
enixcamant of amy 1M of femedy unded 0 wih respect 10 ths mortgage. shall be apphed by the Mortgagee as iDROws 1} b they paymiend of &l necossary expanges nodent 1 e esacubon of Ay
ky BCKOSLAE Sak OF SRMS of Ol remedies under This mankgage, INCludng feasohabla MMoreys iees as (vowded herewn and n the Note. the Consiruckon Loan Agreement and the ofay Secudy
Documents, (1) % (ha payment in full of any of the Debt that & then dus and payabie HINCudng without kmsson prncpal, accrued nlerest and ml other S s sacured heveby) and 1o Sw paymerd o
aflormeys lees as provided havew and w1 iha Note. the Construckon Loan Agreemant and the other Secunty Documents, (w} lo a cash colkaernl resenve fUnd 10 b heitd by e Morigagire in an amounl U
0. and as secury ke, any of Ihe Debl that s nol then due and payabie, and [v) the remander, il any. shall be pard 10 1he MONgages of Such OFEr PArSON Of PETSANS 2 My e enlitied Kevet) Dy Law ey
deduching theretrom the oos! of esceriaming thbs ideniily

(h) Muliple Salea. Upon the oocurence of any Event of Detaull of & any tme therealler. he Morigagee shall have the aphon to proceed with ioreciosure, avher thyough e Louns of Dy 1 O0meoey)
with krecicsixe as provided 1 in e morigaga. bul withoul decianng he whole Debi due Any such sala may be made sutiect K the urmatured pan ol B Debt secured by tha monigage and Ruch sale 4
&0 made Ehal not n any manner stlect the unmalured part of the Dbl $6Cured Dy Tus MANJags. BuA B 16 such unmatured par of he Dbt Bva mongage shal remaen » LA force and #iiec as hough no
calo had haen made uidet the orovsons of thes parsgrsoh. Several sales May be made under the provisons o ths paagraph without exhausieng e oht f Sk o any remuanng par of e Delt whelres
Ihan maluted of unmatured, 1he purpose heteol being Io provica K & kraciosise and sk 0f the Property 10r any malurad part of thet Debt withoul exhausing Wy power of iDrecosure &0 N pxwes K sl
the Property for sy pthi part of tha Debl, wheihar malurad sl the me of subsequently matunng

mw.mrnfn.pprdnmmmmwm.hummwmwmmwdum“mmmmmmqmwm hericr s S0 0
wmﬂhﬁmmﬂﬁmgwmlmﬂ.u[!i}mrmnminnnlI;lmlhhmmdMm:ihﬂﬁnrﬂunhmumdnmmummim
any sale made n cobecting the Dot (commonly known as siay laws and redemplon laws)

() Prersquisites of Sales. In case of Ay sale of the Property as suthorized by this Secton 4 02. ol prerequsaes (o the sale shall De presumed 10 hava been performed Akl 0 any GFraryars 1t grdrn
herpunder &b slaternenty of bacts. or other recilady thermn made, as 1o the nonpaymend of amy of the Debl or As to the adverlisement of a3l Of The We. place and mannes of Sak OF &% ko sy L bl o
trang, shad be taken n &l courts ol law or squity 23 pnma acm maoence thal the facts so siated o rected ore Yue

V. MISCELLANEOUS

SECTION 5.01. Collection Coala. The Morgagor agrees 10 pay all Cosis. mchuding reasonadle aflormniys ees. mcunad by the Morgagee in collechng or sacurmg of anemptvyg 10 collect o Secure W Uedd
ary pan lheteol, or 1N delncting o attemping 1o delend tha ponty of thes morigage apanst avry Lien on e Propenty, uniess fus morigage 15 herew espressly made ) 10 a0y S Lien nd'on all coshy
.rnmunnnmtrmdmmw.nlhnrmmmdsﬂummﬂn.ammdMMHﬂwmﬂdmpmtmmmwlwﬂﬂid“ﬂ
gxamenanion, nolca of kraciosure andg aopeasals). The Julk amount o such cosis nauted Dy the Mongages shalt be a pan of the Debl and shal be secured Dy s mongage

SECTION 8.02. Ho Oblgations with Respect 1o Leases. The Morigagee shall nol by wiue of thes morigage of ofherwise assume any cubes responstibeer abiies o obixkmons wall rspned I L ey B
inprovements. Ihe Poacsonal Propecty, the Real Estale or any of Iha oliwey Property juniess expressty assumed by the Mortgagea unoes 3 separale sgreement n witlingl. and s mongage Shwl ol [e oorira B
comer on The Marigageo any dubes o pbhgations that would make (he Morgagee deecty of Spracaivedy iadle ir any person’s heghgent reciiess or wilf conducd The Mongagoe Bgrees. i derlerr 7oy

and save haimisss the Morigagea from and aganst any and 8l claims, causes of achon and pxigments relabing k the Morigagor $ periDrmancs of s dubies responsihilihes &0 DlRQAlons NG L #anes and Wi
respect lo the Aeal Eslaie, the Improvements, ihe Personal Property. or any of the oliher Property

SECTION 5.03. Construction of Morigegs. This morigage & and may be consinued as a morigage. deed of bus!, chaflet morigage. corraryanco, ashonment. sacunty agreement piadge vy Latevme
hypothecalion of cont act, o any tne of mare of them, in orde fully (0 etieciuate e an hareof And he assigrment and secunly mmMerpst Crealed hereby and The DRSS And &y bevments hiren (el it

SECTION 5.04. Succasson end Aasigns. Al covenants and agreements heren made by the undersigned shall bind the indessaoned and the hews, personal copresenalives SUCCRSSCcry id ansgms ol e
undersioned, dnd every oplion, fighl and prvilege herewn resanad of secuted 10 the Morigagoee shall nure 1o the bened of the Morlgages § SUCCESSONs and asagns

SECTION 5.05. Waiver and Elaction. The sxwcise by the Morgages of any ophon g under the terms of this modgags shall nol be consadered as 2 warver of the ngid 10 exmose oty offwy optan graen
e, and Ihe Rbkng of & sud 10 DRecioNE this ke, Eocuity Inleres! and AsSignment tranten] by thet mongage, sihes on oy mathured poron of the Debl of tor e whiika of e Dett. shud nedl be oorsxdored
glechon 50 a3 o precude Toreciosus under power of sake after A damasal ol Ihe sui, nor shall the pubhcabon of nolicas lor loneciosune (rechxie the prosecuon of & later Bl hereon Ho Belure o delsy on e
patl of Ihe Morgagee m exercising any Hghl, powes of remedy under hes Morigaga shall oparats as a waner thareol. nor shall any unpgle of parsal eevese of any RICH Qi POWES OF tergdy e e iy (0w
of hwthey axarcise ihoreol Of this, moecse ol Ay oiher nghl, powsr OF remedy hereunder o Narauncer Tha remeckes prosded n ths MONgaoe and n the aihir Securty Documenls e curnulsne v red
earhisne al arry remoaes provded by i No amencment, moddcabon, Terminaion O waner of any provs.ons. of the mongage o any of the Secunty Doousmess nor consent 1o any depatre by B Raoeigas
theraliom. shall b efflecive uniesa the Lame shall be n wiing 2nd sigaed by an exscune Dificar of |he Mongages. and then such warse O consent shall be eflectvg Gy s e Spec ke ratande arud ke U
spachc purpose of which gren. Na nolos 10 O demand on he Mongagor in any caee shall sniie Ihe Mongagaor 1o any other or lUrher nobos OF Bamand N Sindar o Oy OLmsLances

SECTION 5.0¢. Landlord-Tenanl Ralationship. Any siia of the Property undar tha margaog shalk, wathout lurthee nobcs, creats the relabonshp of landiord and 1enant & Suesance between the i fue e
Morlgagor.

SECTION 5.07. Enforceablity. H any provemon of this morigage s now or & any e herealier becomes wvaig of unerdoiccabie. 1ha other prowsiora heveol shall remaent 0 b ol and e and Yw
rermarng provsions nedeol shall be construed i fevor of the MOAQORS L stiectuale the drovscns hateol

SECTION 504 Application of Peymenis. If the ben_ assigriment of socurty wiesest cremed Dy they mocgage s ivahd of unendorceable a5 10 any arl o the Dett o 1§ maid o unenlrcsastts 15 5 oy o] -4
he Property. the bnsooxed of pArbally secured porbon of the Debt shak be competely pawd prol %) the payment of the remaning and secuted of parkaity secured porkon of the Tetd k] S0 oy mos ey
1he (el whether ssumary of under ITrecksune or othor snircament achion o (rocecures shall be conskedad 10 have been sl pad on and appiad 10 1he kA payrmend of 8047 orton of B [l wlahis o
soctl e o nol hulty secured by sied hon, Bssirmant oF secunty wileves! created bereby

SECTION 5.09. Othwr Morigages Encumbering the Resl Estale. The Mortgagor heveby authonzes the hoider of any other mangage encumbenng e Real Esiale or e Imgrovwrnenis 1 Jedxrne 0 e
Marlgagee rom dme ko tine and 8 ary bme the folowing slormabon (a) $we armound of Debt secured by such morgage, (b the amount of such Debt that < unpad. {r) whnther Such Dett 5 o B Lt F

anears, id) whether therd 15 or has been any defaull with respect 1o such mirigaga or Ihe Debt secured theretsy, and (e} any other Niormatbon regarding such mongage of v Debt seoured theredy Nl Be
Ao Ladea May request rom (me 10 bme

The Morgagor ewpressly agrees thal F defsull should be made in the payment of poncpal, nleres! o any other s secuned by 8y olher morigage sncumbeng e Real Estale o the brgrovwemevity the
. WMoripages may (bul shall nol be tequead 1) pay Al or any pant of such amount I deduil, withous noboe |G e Morigagor The Morigagoe Sgreed 10 repay any Such Sum Rvarcad LN demang wath #ilor .

hom the date such AOVANCcS B mace 3l the rale prowded or In e Nole, or the hgbesd rale perminied by aw. wivohover shal be less, and arv sum so acvancod wib mberest shal be a parl o the Deta secuned 1y
13 Morigags.

T A,



SECTION 5.10. Mamning of Particuler Terms, Whaneweyr uses) lru'mquumﬁwﬂﬂmnmummwimm.wmummuum-w arvl e words

"Murtgagor” and "Morigagee” shall-inchuce Ihew respecive SUCCESSONS and ASSons Pural o STGUAN WORS LEed heren K Sesignala the UnoSEoNnsd shall b consiruad 1 relr 10 Fw maker o maens of i
Kisirumant, whedher One o mong NAIUGE PErSONS, CONPONENONS, BSSOCEIONS, PANenstups Or Other oniies.

SECTION 5.11. Advances by tha Morigegas. If the Morigagor shal bl 10 comply wath the prowisions hereo! wilh respect 10 the sacunng o rsurance. e payment of Lisns. the keepeng of the Propect; o1 repu
e periormance of Ihe Mortgagor's obgalions under oy Laase e dayment of any (ior mongagey, of the perkrmance of any ofher 16 Of covenant hevesn conusnad. e Mongagae imay Rt shall o be
rerpared (0] make aivances 10 periorm the same, and whers necessary enler 1 Property kY the purposs of perfprmeng any such em of oovenanl The Morigagor 20rees 10 tepay' 8 puch Jume avIncsd wron
deinand. with nieres! kom the dale such acvances &8 mace, M the raie geowdind Tof w 1he Nole. or the highest raie permtied by law. wischever shall De less. and 8l sums 50 sdvanced wif) miecest shal Le 4

pan of the Debd and shall be secured hereby. The makng of any such advances shall not be construed a8 a waney by the Morigages of any Event of Delindl resullng om the: Morigares & Talrs 10 Dy Ihe
Anoymis pawd

SECTION £5.12. Relsase D¢ Extension by tyw Morigages. The Monigagee, wihoul nolCe 10 the MOngagor and withoul it any way aflectng the nghis of the Monganes hareuncer a3 10 by fut of the Proqurty
fiot expressty released. may rpjeass amy parl of the Property or 8y person kabie Ior any of the Debl and may agres wih any party with a0 inives! n the Property 1o axdand Ihe e Or payricd of M oF Ay [ur

ol Ihe Debl of to wane the prompl and Il performance of any kerm, condibon of covenant of the Nole. Ihe Constrichion Loan Agreernent any of he Securdy Doouments. ihes mariags of any olher instomerd
eadencing of Securng ha Dabl

SECTION 5.13. Partis! Paymants. Aoceplance by the Morigagee of arey payment of less than hé full amount due on the Detl shall be deemed SCOSDLANCE 0N ACCIANE Orfy and the adure of e JxipExe I
;};wHmnntunmnmlthanmnmﬂI:uml:lmm:ulummmEﬁrﬂHw.aﬂmarr.rmmamlnmwmhﬂlmhwﬂmmwm_mwmmmm
eentrise ak nghts conlerrad on it by the lerms of thes mortgage n cass of the oocumence Of an Event ol Detaul

SECTION 5.14 Addresses for Holices. A1 nohces, requests, demnands and othes communcahons provded for nersunder shall be m witng O by telex. Wlagram or Gable ind shall be efincive wivo Maried
senl of delviered 10 the applicable party Al 43 a00ress nocaked on the et page of thes mongage or al such other aconess as shall be desgnaled Dy Such DAy IN 8 whlhan NOUE 0 THe O DaNeY Ihoneio

SECTYON 5.15. Tillea. AD secton. paragraph, subOaragrach of other ks contamed i s mOrigage e ky relerence purposes onfy. and s monigage shall ba consiruad wihioul rekerence i a0 Wi
SECTION 516 Satiatattion of Mortgage. The MortQagor agrees i pay Al cosis and expenses axsondad wih the release of satrsiacon of it morigace

N WITNESS WHEREOF. 1he undersigned J. Elliott Corporation

has execuied e instrumen (has caused this instrument lo be exacuted by s duly authorzed Pregident
o1 the dale sl willon aDove.

{Corporale of Partnership Signeture)

J. Elliott Corporation

& . ﬁ'[i:;t -

“James

—_———

-] President

ATTEST )

By

na

TR —  —— -




aTAiE OF ALABAMA )
COUNTY)

——

I, the undorsigned authorty. & Nolary Publc In and for aaid County in 5aki Stata, hereby ceridy hal

#hose name 1S Sgned 10 the Dragoing insiument, and who is known 0 me, acknowledged belore me on s day hal, hmqrhnnddhmﬂrﬂdmmmmmnmmﬁﬁm
ha day he same bears dale.

Gwven undar my hand and othoul seal this day of .19
Notary Pubic
AFFIX SEAL v
My Commisnon Exgures.
[Corporste|

STATE OF ALABAMA } .

Shelby COUNTY |

] the undersigned - . & Notary Pubic 01 and tor saed County i sad Stk haveby cendy

that James W. Elliott . WHOSS NAME A President S
ol J. Elliott Corporation . 3 Corporanon. 1 ssgned 10 The Aregany Noknumorns

and wha 13 known 10 ma, acnowiedoed belore me on this day thal, beng miormed of the conlents of said mstrument, he/she, as such officer and with ud suthonty. ssscited e same volunkirly bx ¥ 58 e acl
of 820 DONpOrALon.

Givers under my hand and offcialseans __ 18th  dayol April w 3 //:

r v 1 MUREHRZE
AFFIX SEAL PEGQA
M‘ﬁE‘I{JN E}(.P o
WCUM 509

T R Yo o & 4

[Partnarship]
STATE OF ALARAMA )
" COUNTY)
. . & Nolary Pubkc wn ) o saed County in aed Sk ety iy
tha . WHhOBE NATE XS QEnaral parer of N "' o
Y — e . (gpeereerid] [hrrileed] ey Shep =

signind o the: Tonegoing inTirument and 'who i known 10 me, acknowladged Dedore M o6 ths day Ihal. beng niormed of the contents of sad nstrument. heishe. a5 Sch QBNBCH DAY aid with bl AUty
sxgCued [ha same voluranly I and a4 the adl of said parinenshic.

Grven under my hand and oHicial seal this day of 19

Nolary Pubic

AFFIX SEAL

My Comrmanon Expires:

Thes matyumerd prearad by

_Courtney Mason & Aseociates, P.C.
1904 Indian Lake Drive, Suite 100

Birmingham, Alabama 35244




EXHIBIT A
{Rea] Estate Description)

Lot 69, according to the map of Forest Hille, 2nd Sector, as recorded in
Map -Book 21 page 50 A & B, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.
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