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{. DATE AND PARTIES, The date of this Mostgage (Security Instrument) i Lhppil 17, 1897 .0 > P EA the
partios, their addresses and tax identification aumbers, if required, are as follows: 4 g
MORTGAGOR: Lee Carden Stacy Cardsn
hughand arxi wife husband and wife
138 Mellow lane 138 Mellow Lane
Alahaster, AL 35007 Alsbaster, AL 35047

If checked, refer to the attached Addendum incorpossted herein, for additional Morigagors, their wgnatures sud

scknowledgments. ]
LENDER: FIRST NATICNAL BANK OF SHELBY COUNTY
i mwtmmmrﬂmlmafmmiwmmafmim
P. O. BOX 977

2. CONVEYANCE. For good and valuable considerstion, the receipl and sufficiency of which is acknowledgod, sl to secure
the Secured Debt (defined below) and Mortgagor's pearformance under this Securily Instnouent, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

bis K, gihaced beeoey o RRE R ERESY

as
oation.

The property is located i 2505 O D T Lk BY orvrireren it r et R
{County}
138 Mellow lane Alabaster Alahama 32007 _
iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii ] -IJ-'Inlil'prri-rrili-'l-ailrllqi:-ll:-i-i"-ﬁlrli'l'llil'i'li'I'I!!i-J'l'-'iI'-j. T I AN ELE SR RN R R N
(Address) (City} {ZEP oy

Together with afl rights, easemeonts, appurtenanceas, royalties, mineral rights, oil and gas rights, af} water and riparian rights.
ditches, and water stock and all existing and fulure Improvemments, BRrochires, fixtares, and repiacomants that may now, or af
any time in the future, be pant of the real estate described above (all referred to &s "Property”). When the Secured Debt
(hereafter dofined) is paid in full snd all underlying agreements have been lerminated, this Mortgage will become mull and

v,

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument al any one time shall not
axcend § 89,000.00 e Fhis limitstion of amount docs oot faciude intersst and other feas and
charges validly made pursuant to this Security Instrument. Also, this limitation does aot apply to advances made under the
iarms of this gacuﬁty qgtmmant to protect Lender’s secusity snd (o perform any of the covenants contained in this Secunty

natrument.

4. SECURED DEBT AND FUTURE ADVANCES. The ferm "Securd Debt™ 5 defined as follows:
A. Debt incurred under the terms of all promissory note(s), contraci(s), guars {s) or other evidence of debt describesd

below and all their extensions, renewals, fications or substitutions. (When referedcing the debty below o is
saggested that you include items such as borrowers names, note amounts, interest rales, maturity dates, ¢ic.}

Promissory Note and Construction Loan Agreement.
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B Al futurs sdvances from Lender to Mortgagor or other future obligations of Mortgagor to Lender upder any ProOMUSKOTY
note, contract, guarazgy, of other svidance of debt executed by Mortgagor in favor of Lendes exected after this Securdy
{nstrument whether or not this Security Instnument is ifically referenced. If more than ons person signs this Secomty
Instrument, each Mortgagor thet this Security Instrument will secure all future advances and future obligations
that are given to or incurrsd by any one Or mare mtgugor,mmyumnrmh! sgor and others. Al future
advances and other future obligations are secured by this Secunty Instrument even all or ﬁ muy R yet be
sdvanced. Al future advances and other future obligations are secured as if sukde on the date of this Secunty Instrument.
Nothipg in this Security tnstrument shall constitute a commitment to make addifional or future fvars or mivances 1n any
smoumt. Any such commitsent must be agreed to 1 & separate writing.

C. All obligations M or owes to Londer, which may later anse, to the extent not prohibited by law, inchuding, bist o
tirmited to, liahilities for overdrafis relating to sny deposit sccount agreement hetwepn Mortgagor and Lesder.

D. Al sdditional sums advanced spd expenses imurmdug Lender for insunng, &maawing or otherwise protecting the
;‘mpuﬂy and its value and any other sums advanced gxpenses incurred by Londer under the terms of this Security
nstriment.

This Security Instrument will not secure any othes debt if Lender fails to give any required notice of the nght of rescission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accondance with the
tarms of the Secured Debt and this Securnity Insirument.

WARRANTY OF TITLE. Mortgagor warrsnts that Morigagor s or will be lawfully scized of the estats cotveyed by this
Security Instrument and has the right to gramt, hargain, convey, sell, and mortgage, with the power of ssle, the Properly.
Mortgegor also warrants that the Property s upencumbersd, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement or other bwen
document that created & prior sscurity interest or encumbrance on the Propesty. Mortgagor agrees:

A. To make all payments when due and to perform or commply with all covenants,
B. To prompily deliver to Lender any nolices that Mortgagor receives from the holder.

. Mot to allow any modification or extension of, not 30 request any future advances under any note of agreement secured
by the lien document without Lender's prior writtes consent.

CLAIMS AGAINST TITLE. Mnngnﬁ:r will puy afl taxes, assessments, lions, encumbrances, lsuse payments, ground roms.
utilities. and other charges relating to the Property when due. Leonder may require Mortgagor to provide to Leader copres of all
actices that zuch smounts are duc and the receipls evidencing Mortgagor's payment. Morigagor will defend title o the
Property against any claims that would irapair the lien of this Securily Instrumess. Mortgagor agrees o assigs o fondet. &8
requosted by Lender, any rights, claims or deferses Mortgagor may have against parties who supply [abor or muterials o
maintain or iaprove the Froperty.

DUE ON SALE OR ENCUMBRANCE., Lender may, ut its option, declare the entire balance of the Secured Dobt to I
immediately due and payable upon the creation of, or contract for the creation of, a? tion, encurabrance, transfer or sele of the
Pr , right is subject 1o the rostrictions imposed by federal law (12 C.F.R. 391), as spplicable. This covepsnt shall
ran with the Property and 1 remain it effoct unti! the Secured Dubt ix paid in full and this Security instrument s released.

PROPERTY CONDITION, ALTERATIONS AND INSPECT FON. Mostgagor will keep the Propenty is goad condition and
mke all repairs that are reasonably necessary. Mortgagor shall not comunit or allow any wasie, impairment, or deteriorstion of
the Property. M rmﬂikeﬁpthnhﬁpen?ﬁaeﬂfmﬂmw:arlﬁmdgmsm.hiw:agmmtmcw“fmm
cvcupancy and use witl not substantially change without Lender's prior written consent. MOorigagor will not porait i:ii:hﬁﬂ.gﬁ:
in any license, restrictive covenant or sasement without Lender’s prior written consent. Mort will notify Lender of all
demands, proceedings, slaims s actions sgainst Mortgagor, and of sny Joss or damage 10 the ¥.

Lendor or iarﬂer‘mm may, at Lender’s option, entor the P-mﬁrty st any reasonshie time for the purposs of inspecting the
Property. Lender 5iva Mmt;tgn ¢ notice at the time of or before an inspection speciiying a reasonable purpose for the

ingpection. Any inspection of rty shall be entirely for Lender's bensfit and Mortgagor will in 8o way rely on
Lender's inspection,

AUTHORITY TO PERFORM., If Mortgagor fails to perform any duty or any of the covenamts contained in this Secunty
Instrument, Lender ey, without notice, perform or cause them to be performed. Mortgagor appous Lender as attorney in
fact to sign Mortgagor’'s DRme OF pay sy amiunt necassary for performance. Lender's righl (o perform for Morlgagor !
not create an ubligation to perform, and Lender’s failure to perform witl not preciude Lo from exercising agy of Lender's
other righta under the law or this Security Instrument. If any construction on Property 1 disconlinted or not carrhed on in &

reasonable manner. Lender may take all steps necessary to protect Lender's security interest in the Property, swinding
complation of the constructhon,

ASSICNMENT OF LEASES AND RENTS. Mortgagor srrevocabdly gramis. bargains, conveys, seils and morigages 1o {ember
a5 additional security all the right, title and interest in aod to any and al} existing or future feases, subleases, and any othury

written or verbal nts for the use and occupancy of any portion of the Property, including any extensions, reaswals.
modifications or rtions of such agreements (all referred to as "Leases™) and rems, wssues i Efﬂﬁiﬁ (all referred to as
“Rﬁnts'?. Maortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor

;ﬂil}' collect, receive, enjoy and use the Rents so long as Mortgagor is not in default undey the terms of this becuriy
netrument.

Mortgu&tf atﬂ-e-m that this assignment is immediately effective betwesn the gamcs to this Security instrument. Morigagor
agreos that this assignment i © ective as lo third parties on the recording of this Morigage, and that thiz axsigament will
remain in effect during ﬂﬂfy redemption period until the Secured Dol is satishied and all underiving agreements arw onded. #nd
that this sssigniment is snforceable when Lender takes actual Nil)ﬂﬁﬂﬂ‘il}n of the Property. when & receiver 18 appoiated, of when
Lender notifies Mortgagor of the default anid demands that Mortgagor and M gor's tenants pay all future Rents directly to
Lender. On receiving notice of default, Mortgagor will ondorse and deliver to Lender any payment of Rents i Montgagor s
possession and will receive any Rents 1 trost 107 Lender and will not commingte the Rents with any other funds. Any amouns
colfected will be jod as provided in this Security Instrument. Mortgagor Warrants that no default exists under the Leases of

any applicable landlord/tenant law. Morigagor also agrees to maintain and require any tenant to comply with the terms of the
Leaxss and applicabie law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security instrument iv on a [easchold, 1f the Property tncludes s umit in a comdominivm,
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time-share or & plaaned unit development, Mm'gam‘ will perform all of Mortgagor’s duties under the: covenanis, by-laws,
regulations of the condominium or plaaned i valapmentp?r{ m i "

DEFAULT. Mortgagor will be in default if any party obligated on the Secursd Debt fuils 1o make payment when due.
Mortgagor will be i default if a breach occurs under the terms of this Sscurity Instrinwens or any ofher docuoment executed for
the purpose of creating, securing or mﬂmw the Secured Debt. A good faith belie! by Lender that Lender &l soy fune
insecure with respect 10 any or entity obligated on the Sscured Debt or that the progpect of any payment or the value of
the Propertyis impaired shall also constituie an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lendar to provide Mostgagor with notice
of the right t0 cure of other potices and may establish time schodules for foreclosyre, sgtiogs. Subject to thess lmitations, f

any, éﬁfﬁlﬁl‘ may accelerate the Secured Debt and foreclose this Security Instrument in & maaner provided by iaw if Mortgagor
i5 10 default.

At the option of Lender, all or sny part of the r;gmad fees and charges, accrued interest and principal shall become imanahintely
due and glyuhle, after givin% potice if required by lew, upon the ocourrence of & default or anytime thereaPor. in sddifton,
Lender shall be entitled to all ¢ remedies provided by law, including without limitation, the power 1o sell the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and B0t
exclusive, and the Lendsr is entitled to &1l remedies provided at law or equity, whether or ot expressly sot forth. The
ﬂcmg:IEE by Lender of any sum in paymend or partial payment on the Secured Debt after the balance is due or is sccelenited
or after foreclosure proceedings are filad shatl not constitute a waiver of Lender’s right to require complete cure pf sny existing

defaull. By not exercising any remedy on Mottgagor’s default, Lender does not waive Lender’s night to later consider the event
# dofault if it continues or happens again.

If Londer initiatos a judicial foreciosure, Lender shall give the notices s required by spplicabls law. If Lender mnvokes the

wer of sale, Leoder shall publish the notice of sale, and arrange to seli all or of the Property, s requiredd by spplicable
aw. Lender or its daﬂﬁme mey purchase the Property st any sale. Lemder shali apply the of the sale in the manner
required by applicable law. The sale of sny pan of the Pﬁeny shall only operste az a forec of the sold Property, sa any

remaining Property shall continue 1o secure sny unsatisfied Secured Debt and Lender may further foreclose under the power of
sile or by judicis} foreciosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Excopt when prohibited
by law, Mon agrees to pay &l of Lemler's expenses if Mﬂﬂg&nﬁ bresches any covepart in this Security Iastrument.

origagor will siso pay on demand spy amount mcurred by Le for inswwing, inspecting, preserving or otherwise
protecting the Property and Lender’s security interest. Thess expenses will bear interest from the date of the payment until paid
in full ut the highest interest tate in effect as provided in the terms of the Secured Debt. Mortgagor agrees (o pay all costs and
expenses incurred by Lender in coliecting, enforcing or protecting Lender's rights snd remedies under this Security Instrament.
This amount may inchide, but is not timited to, attorneys’ fees, court costs, and other legal expenses. Thiz Secunty instrument
shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. Ax used in this section, {1} Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensstion and Lisbility Act (CERCLA, 43 U.5.C. 9601
ot sog.), and all other federal, state and local faws, regulations, ordinances, court orders, atiorney general opinions or
interpretive letters comcerning the public health, wfuty, welfare, environment or & hazardous substance, and {Iicﬁmﬂms
Subsiance means any toxic, mdioactive or hazardous material, waste, polfutant or contaminant which has charscleristics which
render the substance dangerous o5 potentially dangerous to the public health, ssfety, weifare or eavironmen. The term
includes, without limitation, any substances defined as “hazardous material,” “toxic substances.” “hazardous weste™ of
*hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as proviously disclosed and scknowledged in writing o Lender, no Hazardous Substapce ix or will be locatsd,
stored or released oB or in the Property, This restriction does not apply 1o small L‘.ﬁﬂﬁﬁﬁ of Hazardous Substances thal
are genatally recognized 1o be appropriate for the normal use and maintenance of the Property,

B. Except an previously disclosed sad acknowledged in writing to Lender, Mortgagor and every tenmad have besn, sre, and
shall remsin in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of 8 Hazardous Substance occurs on, under
or ahout the Property or there is a violation of any Environmental Law concerning the Property. in such sn event,
Mortgegor shall teke all necessary remedial sction in accordance with any Environmentsl Law,

D. Mortgagor shail immediately notify Lender in wriling as soon as Mmﬁu‘ has reason to helicve there is any pending or
threatensd investigation, claim, or proceeding relating to the relsase or threatensd release of any Hazardous Substance of
the violation of say Environments Law.

CONDEMNATION, Mortgegor will give Lender prompt potice of any pending or threatencd action, by private or public
entitios to purchase or take any or all of the Property through condemnation, enunent dorsain, or any other mwsans. Mortgagor
anthorizes Londer to imervene in Morigsgor's pame in any of the above described actions or claims. Morigagor sssiges o
Lender the procesds of any sward or claim for damages connected with a condemnation or other taking of all or any pan of the
Property. Such proceeds shall be considersd payments snd will be tied as provided in this Security Instrument. This
ussignment of proceeds is subject to the terms of any prior morigage, of trust, security agresment of 7 Hien document.

INSURANCE. Mortgagor shall keep Property insured against foss by fire, flocsd, theft and other hazards and risks reasonably
associsted with the y due to its type and location. This insurance shall be maintained in the amounis &nd for the periods
that Lender redquires, insurance carrier providing the insurance shail be chosen by Mortgagor subject to Lender's Bnproval,
which shall mot be unreasonably withheid. If Mortgagor fuils to maintsin the coverage described sbove, Lender may, s
Lemder's option, obigin coverage to protect Lender’s rights in the Property according to the terms of this Securnty [astrument.

All insurance policies and renewals shall be acoeptable to Lender and shall include a standard "mongage cleuse”™ and, where
spplicable, "loss payee clause.” Morigagor shall immediately notify Lender of cancellation or terminstion of the insurance.
Lender shall have the right to hold (he policies snd renewals. If Lender requires, Mortgsgor shall immediately give to Londer
sl receipte of paid premiums and renewal notices. Upon loss. Mongagor shail give immeadiate noiice o the insunace CRITRY
and Lender. Londer may make proof of loss if not made immediately by Morigagor,

Unless otherwise agreed in writing, sfl insursnce proceeds shall be applied to the restoraton or repair of the Property or ) the
Secured Debt, whether or not then due, st Lender’s option. Any applicaion of procesds 1o principal shall not extend or
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30, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a soparate agreement, Morigagor wifl not be
required to pay to Lender funds for axes and INSUNRNCS i GSCTOW.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide o Lender upon reuest, any
financial statement or informaticn Lender may dosm reasonably necessary. Mortgagor agrees 1o gign, deliver, and file any
additional documents or centifications that Lewder may consider pecessary to perfect, contimue, and preserve Morlgagor's
obligations under this Security instrumesd and Lender's lion statug on the Property. oo

23, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties umicr thix
Security Instrument are joint axd individual. If Mortgagor signs thiz Security Instrument bt does not sign an evidence of debt,
Morigagor does 80 ytnmaﬂgageMuﬂgagm'si:ﬁamﬁtintha tﬂmmpaymmnfmawmm
Mortgagor doss not sgree (o be personaily liable on the tecured Debt. I this Security Instrument secures & gusTanty betwsen
Lender and Mortgagor, Mortgagor agrees 10 wWaive any rights that may prevent Lender from bringing sny action of claim
against Morigagor O any parny indebted under the obligation. These rights may inciude, but are mot limited fo. any
anti-deficiency or one-action laws, Mortgagor agrees that Lender and any party to this Security Instrament may extend, modify
or make any change in the terms of this Security Instrument or any ovidence of debt without Mortgagor's consent. Such &
change will not release M ¢ from the terms of this Security lnstrument. The duties and benefits of this Secunly
Instrument shall bind and benefit the successors and asaigns of Mortgagor and Lendor.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrumesnt i governed by the laws of the
jurisdiction in which Lender is jocated, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instruroent is complete and fully insegrated. This Security lnstrunent may not be amended or
modified by oral agreement, Any section in ths Security Instrument, sttachments, or any agrecwment ralated to the Secured
Debt that conflicts with applicable law will not be sffective, unless that lew expressly or impliediy pormits the variations by
written sgreement. If any ssction of this Secunty [nstrument cannot be enforced according to s torms, that section will be
severed and will not affect the eaforcesbility of the remainder of this Security Instrument. Whensver used, the singalar shali
include the plural and the plural the singular, The captions and headings of the sections of this Security instrument &re for
convenience only and are not to be used to inlerpret o define the terms of this Security lnstrument, Time i of the essence i
this Security Instrument. |

14, NOTICE. Unlesy otherwise required by law, any notice shall be given by delivermg it or by mailing it by first class mail to
the appropriate pm{: address on page | of this Secunty Instrumest, or to any other address designated in writing. Note to
one mortgagor will be deemed o be notice to all montgagors.

26. WAIVERS. Except 1o the extent prohibited by law, Mortgagor waives afl appraisement rights relsting io the Property.

26. OTHER TERMS., If chocked, the following are applicable to this Security Instrunsal:

™1 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Delt may be
raduced to s zoro balance, this Security Instrument will remain in effect until roleased.

Eﬂmﬁhwm Loan. This Security instrument secures an obiigation incurrad for the construction of an improvement on
roperty.

Fixture Filing. Morigsgor grants to Lender s seiurity interest i il goods that Morigagor owns oow ot in the future
and that are or will become fixtures velated to the Prapeﬂﬁ’i‘hiﬁ Securify Instrurent suffices as & finsncing statement
anxl any carbon, photographic or other reproduction may ' '
Commerciat Code.

EX Riders. The covenants ami agreements of each of the riders checked below are incorporated o and supplement amd
amend the terms of this Security Instrument. [Check all applicable boxes}

Condominium Rider 1] Plasned Unit Development Rider XX Other Conatruction Mortonge Rider.
Additioand Terme.

SIGNATURES: By siguing below, Mortgagoy sgrees 10 the terms and covenants contained in this Security instrument and in any
attachments, Mortgagor also acknowledges receipt of a copy of this Security iastrumeni on date statext on page 1.

fWitness ae to sl dgnatures;

ACKNOWLEDGMENT:
STATE OF Atabams

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

{, & notary public, hereby centify that lee Carden

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

O D L AR whose name(s} /are signed o the foregoing conveyame,
and who MWare known to me, acknowlsdged before me on this day that, being informed of the conteess of the
mnvuyuﬁ_i BAGNE/they oxecuted the same volugtarily on the day the same bears date. Given under my hand thus
v W TER L day oF oo BPERL, 1397 .
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EXHIBIT A

p parcel of land in the N« 1/4 of the 8W 1/4 of Section
17, Township 21 South, Rangs 2 West, Shelby County,
alabama described as follows:

commence at the NW corner of the NW 1/4 of the S¥W 1/4 of
cection 17, Township 21 south, Range 2. Wast, Shelby
County, Alabama and turn 44 deg. 25 min. right from the
north line of said 1/4 - 1/4 and wun goutheasterly &
distance of 29.0 feet 10 & point; thence turn 42 deg. 25
min. right and run 245.30 feet to a point; thence turn 26
deg. 40 min. lefx and run 393.59 feet to a point; thence
turn 70 deg. 12 min. 40 sec. 1eft and run 406.43 feet tO
a point; thence turn 89 deg. 19 min. left and run
northerly 367.07 feet O the point of beginning of the
property being described; thence continue slong last
deascribed course a distance of 155.93 feet to & point;
thence turn 9%9 deg. 21 min. 40 sec. right and run
sagaterly 308.42 feet to & point under an existing fence
line; thence turn 35 deg. 46 min. 01 sec. right and run
southerly along said fence line 137.11 feet to & point;
rhence turn 80 deg. 31 min. 42 sec. right and run
westerly 269.85 feet to the point of peginning; being
situated in Shelby County, Alabama.

o

SIGNED FOR IDENTIPICATION:




CONSTRUCTION/PERMANENT MORTGAGE RIDER
(FORM RE~MTG-AL)

This Construction/Permanent Mortgage Rider is made this 17th
day of April, 1997, and is incorperated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned (*Borrower" or "Mortgagor”) to segure Borrower's HNote
to First National Bank of Shelby County ("Lender®) of the same date

or subsequent renewal or refinancing, and covering the property
describad in the Mortgage.

ADDITIONAL COVERAMNTS. In addition te or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Lender further covenant and agree as follows:

£

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
degcribed in the Mortgage and all building permits, contracte,
agreements, plans, specifications, surveys, engineering reportis,
materiale, equipment, fixtures, tcols, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful 1in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction/Permanent Loan. This Mortgage secures a loan
incurred to finance the construction of Improvements on the
Property, including in some cases the acquisition cost of the
property and certain costs lncurred in planning, architectural and
enginsexring studies, zoning or rezoning, and gimilar expenses. It
ig understood and agreed that funds to be advanced are to be used
in the construction of the Improvements on the Property in
accordance with the terms of the Note, Construction Loan Agreement,
and other loan documents, which documents are incorporated herein
by reference toc the same extent as if fully set forth herein and
made a part of this Mortgage. This Mortgage secures the repayment
of all sums and the performance of all covenants required of
Rorrower by these documents and of the permanent loan which repays
or refinances the construction loan.

3. Authority to Perform. Paragraph il entitled *"Authority to
Perform” is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of ths
Proparty and Lender's rights in the Property, Lender may =still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

4. Security Agresment. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Lender may regquire
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all coste of filing.
Wwithout limiting the foregoing, Borrower irrevocably appoints
Lender attorney-in-fact for Borrower to execute, deliver and file
guch writings for and on behalf of Borrower.

COMMERCIAL LOARNS ONLY

5. gsubmission to Jurisdiction; Waiver of Juxry Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevecably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court eitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any rransaction, grievance, or claim under this
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Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now ol hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts describsd above,
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.
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By signing below, Borrower acceptle and agrees to the terms and
covenants contained in this Construction/Permanent Mortgage Rider.
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