MORTGAGE |

THIS MORTGAGE iz made this 1 7th day of April
RANDALL L. HOLLIS 51"&:?! VA
and the Mongagee, / COMMERCIAL CREDIT OF ALABAMA, INC,

. 1997 | between the Gransor,

{herein 'Btmm:*}.

, B corporation
organized snd existing under the laws of Delawars ., whose address is
17¢ CBNTRE AT RIVERCHASE  BIRMINGHAM (herein "Lender®),
WHEREAS. Borcower is indebted to Lender in the principal sum of U.S. $ 15,479.92 .a
which indebtedness is evidenced by Borrower's note dated 04/17/3997 and extenxions and renewals

thereof (hereln "Note™), providing for monthly installments of principal and interest, with the halance of the
indebtedness, if not sooner padd, due and payabie on 05/01 /2004

TO SECURE o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the paynent
of ali other suins, with interest thereon. advanced in scoordance herewith 1o protect the security of this Morigage: snd the
performance uf&cmvm:ﬁmmm&afﬂowmrﬂminmmimmw gram and convey to
Lender and Lender's sucoessors and assigns with power of sale, the following described propenty located in the County of
SHELBY . State of Alsbama:

R

ALL THAT CERTAIN PARCEL OF LAND IN SHELBY COUNTY, STATE OF ALABAME
AS MORE FPULLY DESCRIBED IN DEED BOOK 1594 RPAGE 15370, ID#

13-8-27-2-0021-002.003 BEING KNOWN AND DESIGHATED AS LOT 2, BILOCK B,
FOX HAVER SUBDIVISION, 1ST SECTOR, PILED IN PLAT BOOK 7, PAGE 86,

which has the sddvess of 2023 HWY 58 _ HRLENA
Alahama 35080 {hercin *Propeny Address™),

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and aasigns., forever, wgether with
ﬂlmﬂinmmemsmwmﬂﬂamnnmwﬁwﬂiwi rights, appurtepances and rens, sif of
whichMlmwmbem:emﬂnnmafmepmpmycmmwmishim;mﬁaiiufttwmm,
together with said property (or the jewsehold estate if this Monigage iz on 8 leasebold) are hereinafter referred o a8 the
*Property.”

Rorrower covenauts that Borrower is lawfully seived of the estate hereby conveyed and haz the nght to mongage,
Mmeﬂmm.mwmmemﬂ,ﬂmfmmﬁmﬁ Borrower
covenants that Borrower warmanis and will defend genersily the title 10 the Property againgt all claims and demands,
subject to encumbrances of record.

LUNIEORM COVENANTS. Borrower and Lender covenant and agree a5 foliows:

1. Faymemt of Principal and interest, Borsower shall promptly pay whes due the principal and intevent
indebtedness evidenced by the Note and kite charges as provided iu the Note,

Commerciel Tredit of , Ine,
memf 11/96 ':muhmrdad} Copy {(Branch) Copy Customer}




HANDALLF L HOLLIE 108181 Re71TF19%7

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments of princips) and interest are pavable under the Note, until the Note is paid in ful, a
sum (berein "Faads®™) equal to one-twelfth of the yearly taxes and assessments (inchwding condominium and planned unit
developmient assessmenss, if any) which may attain priority over this Morsgage and ground rents on the Property, if any,
pius one-twelfth of yeady premium installments for hazard insurance, plus one-rwelfth of yearly premivm ingtaliments for
morigage insurance, if any, all as reasonably cstimated initially and from time to dne by Lemder on the basis of
asseasments amddl bills and reasonable estimares thereof. Borrower shall not be obligased o make such payments of Funds
7y Lmde;rmmﬂmmWWMmeMMMuIanwmﬂfmifm
holder is afi-ingtititionsl lender,

It Borrower pays Funds 1o Lender, the Funds shall be held in an instiration the deposits or accounts of which are
insured or guaranieed by & Foderal or state agency (including Lender if Lender is fuch an instication). Lender shall apply
the Funds to pay said 1axes, assesaments, ingurance premiums and ground rents. Lender may oot charge for so bolding and
applying the Punds, snalyzing said account or verifying and compiling sald assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to muke such u charge. Borrower and Lender may agree
i writing at the time of execution of this Mortgage that interest on the Punds shali be paid to Borrower, and unless such
agrecment 15 made or applicable law requires such intevest to be paid, Lender shall n be required o pay Borrower any
{nierest or earniogs on the Funds. Lender shall give 1o Borrower, without charge, an aumual accounting of the Funds
showing credits and debits to the Funds and the putpose for which each debit to the Funds wae made. The Funds are
pledged as additionsl security for the sums sécured by this Morigage.

If the amount of the Funds beld by Lender, together with the future monthly installments of Punds payatfte prior w
the due dates of taxes, assessments, iWMmMWm,MWMmmmmﬁmmyEﬁd
taxes, assessinents, insurance premiums and ground remts as they fall due, such excess shalf be, at Borrower's option,
cither promptly repaid 1o Borrower or credited 1o Borrower on monthly instaliments of Punds. I the amount of the Funds
heid by Lender shall not be sufficient o pay taxcs, assessments, insurance premiums and ground rents as they fall dug,
Bomwershallpaytnhendﬁanymmmmrymmk:upthcdeﬁcimmnmmnmmmywnshﬁwmy
reguire.

Upon payment in fall of ali sucms secured by this Mortgage, Lender shall promply refund to0 Borrower any Funds
held by Lender, If under puragraph }Y hereof the Propenty is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no laker thae feamediately prior (o the sale of the Property or its acquisitom by Lender, any Fumds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable law provides otherwise, alt payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of atmnounds paysbie o Lender by Borrower
under parsgaaph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liess. Borrower shall perform all of Borrower's obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Mongage, inchuding
Borrower's covenants to make payments whes due. Borrower shall pay or cause to be pasd all taves, assessents and other
charges, fines and tmpositions attributable to the Property which may aitain a priority over this Montgage, and leaschold
payments or ground renis, if any,

3, Haaard Isorance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inchuded within the term “extended coverage”, and such other hazards as Lesder may
require and in such amounts and for such periods as Lender may reguire.

The insurance carrier providing the insurance shall be chosen by Borrower subject o approval by Lender; provided,
that such approval shall sot be unreasonably withheld, All insurance policies and renewsls thereof shall be in 1 form
scceptable to Lender and shalf include a standard mortgage clause in favor of and in 2 form accepiable to Lender. Lender
shall have the right to okl the policies and renewals tereof, subject to the terms of any mongage, deed of trust or other
secirity agreement with a lien which has priority over this Mongage.

in the evemt of logg, Borrower shall give prompt sotice to the insurance carrier and Leoder. Lender may make proof
of loss if ot made promptly by Borrower,

If the Property is sbandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is matled by Lender o Borrower that the insurance carrier offers to setle a claim for insurnce benefits, Leader is
authorized to coliect and apply the insurance proceeds at Lender's option either o restoration ot repair of the Property o1
{0 the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioragion of the
Property and shall comply with the provisions of any lease if this Monigage is on 2 leasehold. [f this Mortgage is on a usit
in 3 condominium or & planued unit development, Borrower shall perform alf of Borrower's obligations under the
declaration or covenas creating or governing the cosdominium or planned unit development, e by-faws and reyulations
of the condomindum or pianned unit development, and constitucnd documends.

7. Protection of Lender's Security. [f Borrower fails o perform the covenamts and agreements comtained in this
Mortgage, or if any sction or proceeding is commenced witich nusterially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, dishurse such suns, ik huding
reasonabie attormeys’ fees, and take such action as is necessary to protect Lender's inerest, If Lendder required mMOTILZags
insurance as 4 conditon of making the losn secured by this Morigage, Borrower shall pay the premdums requined o
maintain such insurance in effect until such time as the requirement for such insumnce terminates in accordance with
Sorrower's and Lender’s written agreement or spplicable law.

Any amounts disbursed by Lender pursuant o this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other wrms of
payment, such amounts shall be payable upon notice from Lesder to Borrowser requesting payment thereof. Nothing
comtained in this paragraph 7 shall require Lender 10 incur any expense or ke any action hersunder,

8. Inspection. Lender may make or cause to be made reasounable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to
Lender’s interest in the Property,

9. Condemmation. The proceeds of any award or claim for damages, ditect or consequential, in conmection with &1y
comlemnation or other taking of the Propenty, or pan thereof, or for conveyame in livw of condemnation, are herehy
assigned and shall be paid o Lendder, subject 1o the terms of any mortgage, deed of trust or other security agreement with a
hien which has prionity over this Monigage.
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1. WN«M;FWE;MN&:“V&W.Exmmimafﬁmﬁmﬁwmwm
MﬁmﬁmmmmmafﬁwmmmmeMmmwunkrwmmmmﬁ
Bnmmﬂmmmw.mmyw.meﬁaﬁﬁmnfﬂmnﬁmmmm*swm
interess.  Lendder shall not be required o commience proceedings against such successor or refuse to extend tme for
mmmmmhmmmifyamﬁﬁﬁm-nfﬂmwmbymisanbymnnfmmndmwﬂw
otiginal Borrower and Borrower's zuccessors in insevest, Any forbeamnce by Lender in exercising aoy right or remedy
hcrcundcr.nrmhcrwiwnffardﬁhyappﬁﬂbiahw,Mmheamimnfnrpmiwthtmcimafmyamhﬁgh:m
remmedy.

11, Successors and Assigne Bound; Joint and Several Lishility; Co-signers. The covenants and agreements hereis
contained Shall bind, and the rights hereunder shall inure to, the respective successors and sssigns of Lender and Borrower,
subject to the provisions of parsgraph 16 hereof, All covenams and agreements of Borrower shalt be joim and severat.
Any Bamwwhamﬁgmlhixhimmc.bmm:xﬂﬂmﬂwﬁm,{a}iam@gﬁng:hiEMWmi}*m
nmngaga,mmmwmmw'gwmmmwmlwmﬁwmufMme.{h}iﬂmﬁ
permnailyﬁablennmeﬁmmmmiﬁéhimma,M(E)WMLWMHyMBame}
agree to extend, nmdify,hmhw,mmﬂumyMMamiﬁnmﬂmmmmmcmﬂﬁhﬁMWmm
Hnteu&mthmﬂamw'smmmwithmmkaaingMHmmmmmdifyingﬂﬂsanasmm
Borrower's interest in the Properey.

12. Notice. Except for any notice required under applicable law to be given in snotber manner, (8} any mstdoe o
Bﬂnwpwﬁdwfurinthisuoﬁgmshﬂibﬁ:givmhrd&ﬁwﬁmitnrbymﬂiugmmwwﬁwnﬂﬂ
mmmﬁmﬂmi’mﬂyAﬁmmummmﬁMmewmmMWmMas
pmvidudhcrﬁn,wd(h)mym!iceml:mmﬂlbegivmbymﬁﬁadmﬂmMﬁmmwﬁmmm
{ﬂheraddrmnum:mydﬁimbymﬁwmﬂuﬂuwaspmimm&mAuynmimpmvidﬂfminthisﬂanmc
shail be desraed to have been given to Borrower or Lender when given in the manner herein

13. Governing Luw; Severahility, The state and local laws applicable i this Morgage shalf be the laws of the
junisdiction in which the Property is located, T foregoing senicoce shal pos fimie the apphicability of Federal law to this
Mortgage. o the event st smy provision or clause of this Mongage or the Note conflicts with spplicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effisct withowt the conflicting
provision, snd to this end the provisions of this Mongage and the Note are declared 1o be seversble. As wsed herein,
“costs”, "expenses” and "attomeys' fees” inchude all sums to the extent oot prohibitsd by applicable law or limited bersin,

14. Borrower's Copy. Borrower shall be furnished & conformed copy of the Note and of this Morigage at the tinw
of execution or after recordation hervof, )

15, Rehabilitation Loan Agrecotent. Borrower shall fulfiil alf of Borrower's obligations under apy home
rehabliitation, improvemnent, repair, or other loan agreement which Borrower ergers into with Lender. Leonder, at Lender's
option, nuyreqxﬁmBarmwmtxmanddalhﬂmum,iuafmmnhi&mum‘mﬁsigmufm
rights, ciaims or defenses which Borrower may have against parties who supply labor, muterialys or services in connection
with improvements made to the Property.

16. Travafer of the Property or 2 Beneficlal Interest in Baorrower. if all or any part of the Property or any ineress
in it i3 old or transferred {or if & beneficial interest in Borrower is sold or transferred and Borrower is not a nataral
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in fall of al summs
seeunidd by this Mortgage. However, this option shall not be exercised by Leader if exercise is prohibited by federal law s
of the date of this Mortgage,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The aotice sball provide a period
of not less than 30 days from the date the notice ia delivered or mailed within which Borrower must pay all sums secured
by this Morgage. If Borrower fails o pay these sums prior to the expintion of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 17, Ammmﬁ.ﬁmmmmﬂmmwmw,mmwmam
mvmwwﬂwmmhhio:tmmmumemwmmtumwhmdmmymmmw
this Mortgage, Lender prior to scevierntion shall give notice to Borrower s provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such hremch; (3) & date, not Jess than 10 days from the date
the notice is matled to Borrower, by whick such breach must be cured; and (4) that fatlore 1o cure sach bresch on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortguge and sale of
Property. The notice shall further inform Borrower of the right to reinstute sfter acceleration snd the right to bring
& court action to assert the nonexistence of a default or any other defermse of Borrower to accederstion and sale. If the
breach i not cured on or before the date specified in the notice, Lender st Lender's option may declare all of the
sumas secured by this Morigage 1o be immediately due and payable without further demand and may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitied to coliect all reasonable
costs and expenses incurred In pursuing the remedies provided in this paragraph 17, including, but o Bmlted 1o,
reasonabie attorneys’ foes.

If Lender nvokaes the power of zale, Lender shall mafl u copy of a notice of sale to Borrower in the manner
provided in parageaph 12 hereof. Lender shall publish the notice of sale once 8 week for ibree consecutive weeks in

some newspaper pibiished in SHELBY County, Alabams, and thereupon shall sefl ihe Property
to the highest bidder at pubiic auction at the from door of the Coumty Counthouse of said County, Lender shall

deliver to the purchaser Lender's deed conveying the Property so sold. Lender or Lender's designes may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following ovrder: (a) to all reasonable cosis and expenses of the sale, including, bit not limited to, ressonabie
attorneys’ fees and coste of title evidence; (b) to all sums secured by this Mortgage; and () the excess, if any, to the
person of persors legally entitled thereto,

18. Borrower's Right to Relastate. Notwithstanding Lender's acceleration of the sums secured by this Morgage
due 0 Bomower's breach, Borrower shall bave the right to have any proceedings begun by Lender to enforce this
Montgage discontioued at any time prioe to the carlier 10 occur of (i) the fifth day before sale of the Property pursuan w
the power of sale contained in the Morgage or (i) entry of a judgment enforcing the Mongage it (a) Borrower pays
Lender all sums which would be then due under this Mornigage and the Noie had no acceleration occutred; (B) Borrower
cures all breaches of any other covenamts or agreements of Borrower comined in this Morngage; (¢) Borrower pays all
rensonable expenses incurred by Lender in enforcing the covenants and agreements of Borrowey conmined in this
Mortgage, ami in enforcing Lender's remedies as provided in parsgraph 17 hereof, including, bui not lmited 1o,
reasonable attomeys' fees; and (d) Borrower takes such action as Lender may reasomably require o assure thas the Hien of
this Morigage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
contisue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall
remaln in fall force and effect as i no scceleration had occurred.
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19. Assignment of Rents; Appointment of Receiver; Lender in Possession, Az additionsl secusity beseunder.
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior o acceleration under
pmifinphi?hzmafuuhandemmufme?mpmy.hawﬁwdﬁtmmmmmmmmmmw
Payanit.

Upnnmﬂcruﬁanummwi?hﬁmfurmmmmnfﬁwﬁw*m.inmb}'WWby
judicially appointed receiver, shall be entitled to enter upon, ke possession of and manage te Property and o collect the
renmis of the Propenty including thoge past due. All rents collected by Lender or the receiver ghall be applied Birst w
payment of the costs of masagement of the Property and collections of rents, including, but not Hmited 1o, receiver's fees.
pmﬂmgn%vﬂ'smwmnmfM,MMmdwmmﬁdbyﬂﬁstw.me
the receiver shall be liable to scoount only for those rems actusily received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become sull snd void and
Lender shall release this Morigsge without dharge t© Borrower, Borrower shall pay-ai cestsof recordation, if aay.

21. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of bomestend exetaption in (he
Property and relinguishes all right of dower and cuttesy in the Property.

n.mmm.ﬂmmﬂmwmmmmtm:wm.m.ﬁmiw‘mtﬂmﬂfiﬂy
Hazardous Substances on or in the Property. Borrower shall not do, sor allow anyone eise to do, anything affecting the
Property that is in violation of any Euvironmental Law. The preceding two scntences shall not apply o the presence, use,
nrmmgeunthnHmwafmuwnﬁﬁﬁnfﬂmmswmmmmgwymmmmwm
normal residential uses sod 10 owintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or othep action by
any governmental or regulatory agency or private party involving the Propenty and auy Hazsdows Substance or
Environmental Law of which Borrower has actual imowledge. 1f Borrower learns, of is notified by any governments) ot
reguistory Mﬁw.mﬁmymmﬂnimﬂmMaﬁnnnfmﬂmmmMmmﬁ
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Bnvisonmental Law.

As used in this paragraph 22, "Hazrdous Substances® are those substancez defined as toric or hazardous subgances
by Enviromuental Law and the following substances: gasoline, kevosene, other flamumable or foxic petrolenm prodisis,
toxic pesticides and herbicides, volatile solvents, materals containing sshestos or formalkichyde, and radioactive materials,
As used in this paragraph 22, "Eoviconmental Law” means foderal laws and laws of the jurisdiction where the Property is
located that relate to heaith, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDRER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with & lien which has
priority over this Mongage to give Notice to Lender, at Lender's address set forth on page one of this Mongage, with a
copy to P. O. Box 17170, Baltimore, MD 21203, of any defauht umder the superior encumbrance aad of any sale or other

foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mongage.
Stgned, sealed and delivered in the presence of : /a—":ﬁ H) - =
HRANDALL L. HOLLIS Hetrowrs
. e ~ {5eal)
" ; - Bovrewes
STATE OF ALABAMA, _ _SEREIRY . ... . o uunn. .. County ss
Onthis .. Y7TH  gayor APRIL (997 | THE UNDBRSIGNED
2 Notary Public in and for said county and in ssid state, hereby centify that . _RANDALL. L, BOLLIS. = =
v v v v e ., WHHOSE BADIS(S) . XS L. L signed 1o the foregoing
conveyance, and who I8 ... ... known o me, acksowledged before me that, being informed of the contents of
the conveyance, . he | executed the same voluntagityand 2 .. MIS ... .. ..
act on the day the same bears dade.
Given under my hand and seal of office this the Ay day of _ APRIL : 1927
My Comunission expires: y—f N O Q ' z;, 5 f éi"
e e e e e " morrom : . ﬂl:ﬁﬂ;ﬁm . C e e e e m
This instrument was preparad by: HHI‘H‘H D" SMITH R
Commercisl Credis of Alsbhama, Inc.
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