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. This tnetrament was prepered by: DINAH WALEER

; STATE OF ALABAMA mm!*w Corporation
Sengd tax notice to: Office vE
COUNTY OF Shelby MANGRUM HOMES, INC. Birmingham, Alabsma 55863

CONSTRUCTION LOAN MORTGACE DEED 1027 River Haven Circle

MANGRUM HOMES, INC., a corporation

Corporation, Party of the Ssond Paxt, heretaalter referved to as Morigages.

WITNESSETH LR T SN

WHEREAS, the saiangrum Homes, Inc., a corporation, has become

justly imdebied ic the morigagee in the pancipalsum of One hundred ninety thousand and Hﬂ;"lﬂﬁ*m*w—aﬁ
[ o et B190, 000 JYYHARS

ot 3¢ much as may from bime 1o time be disbursed hereuader. o0 evidenced by a nate beering oven date herewith, payabie 16 suid Morigeges,
with mterest thoreon, on demand or as uwtherwse provided theress: and

F WHERFEAS, the Morigugor has agresd to grant this Murigage to the Marigagee in order o secure such sum. or so much heread s nray
from time to Lime be dishuesed, including FUTURE ADVANCES 10 be advanced from tinve 1o time, and any exionsions of renewals theres!,
and alt other indebixdness of the Mortgagor to the Morigager, absclute or contingent, whether now owing or herralier contgesied

NOW, THEREFORE. the undersigaed, in consideration of the mdchiedness above mentioned, and to seure 1he prompt paymens of sem
with inierest ihereon, and ait other indebisdness of the Morigiagor to the Morigegee, whether sow exigting of hercafter mourend, amd afl
euensions sed renewals bereol or of any indehiedness of the Mortgagor 0 the Mortguger, and further to secupe the performance of the
covenants, conditons and agreemenis heroinafier set forth. have bargained and sold. and do hereby bargasn, sell, ehien. grant and convey umta
the Murtgagee, its successors and assigns the following descoibedd real estate, Iying and deingin. Shelby Counly, Alshama. to-
wit,

==

Lot 107, according to the Survey of Forest Parks, lsat
Sector, as recorded in Map Book 22, Page 28 A, B, & C
in the Probate 0Office of Shelby County, Alabama.

A PORTION OF THE PROCEEDS OF THIS LOAN BAVE BEEN APPLIED ON THE PFURCHASE PRICE OF THE
PROPERTY DESCRIBED HEREIN, CONVEYED T MORTGAGORS SIMILTANEDUSLY HEREWITH.
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TOGETHER WITH all building materials, equipracn!, fixtures and fittings of every kind or charsciet now owned or hereafier acquired by ihe
Morgagor for the purpose of or used ar useful i conngction with the improvements tocated ur 10 be locsled on the bertinabove desoribed real
esiute, whether such muterials, equipment, fixtures and Hlings are actusily focated o of adacent to said real psiaie of not, and whether
L storage or otherwise, whetesoever the same may be located. The personsl peoperty herein conveyed and mortgaged shall include, without
b limitation, afl lumber and lumber products, bricks, building stones and building blocks, sand and cement, roofing meterial, paint, doors,
windows, hexrdware, nails, wires and wiring, plumbing and plombing fixtures, hesting eguiprneny snd applisnces, clecincst and gas equspmend
andf appliances, pipes and piping, ornamental and decorative fixtures, and in general all buiiding maicrial and equipment of svery kund and
character used or useful in connection with seund improvements.
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AND SECURITY AGREEMENT Hoover, AL 35244
-
THIS INDENTURE made and entered into this CX duy of f“‘/yﬂ 1“/ , 18 97 . by sad betwesn 3

Parties of the Firut Paet, husoinnfies veferred te s Mergsger, and Soutd Trust Mosygage Corporation, of Birmingharm, Jefferson County, Afabama, a Delawsrn 1
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TOGETHER WITH afl renis, 1saues and profits thereol and the nighis, povikeges and appuartesances thereunto bolosgug oF o aiysihe

e - .- - - B - - L S el alal A LLEELL -ELLELL LELLLETLENEENESLEFSE -
L B By B e e B L e ey T o T T T e A L L T e R D L T S i L i AN A

o

sppertasning, mcluding all gas, eleciric, steam, hot awr and other heating, hphting and cooking apparates, ongines, hoibery, rootors, bathinbsy,
siky, waler closets, basins, pipes, faucels and cther plumbing fisturas which are, or shall be, attached 1o sad buddimg of which shall he §
deemed eealty as between the parties hereto and all persons clanung by, through or ander them, and comveyed By thes morigage ax 8 part of §

the securidy {or sawd indebledness
Al of the foregoing is sometimes beresnalter for convenence catfed the “Premimes™

T3 HAVE AND PO HOLIY the Premises, and svery part hiereol, unto the Monggages, s succewsorns and asagns, {orsver And the
Maortgagor convenanis with the Morigagee that the Mortgapor is lawlully scired sn foe simple of the Premises and bas & good right to seli anid
convey the same as sforessid; thae the Premises are free and clear of sH ens and caumbrancesso e Morigagor will warrant sl foreves
defend the title 1o the same unto the Morigager, sty sugodssors sad assigns, against the pwiel chaims of all persons whomsorver,

This mortpage is made and accepied on the understanding that the following covenants, congitions and agreoments shall continue in efiecs §

30 fong B any portion of the indabisdness hereby secuted remuias sapaid, to-wit)

| THES 15 A FUTURE ADVANCE MORTGAGE, and the indebredness shall be advanced by Morigages to Murigagos i sexoedume .
with 4 cosstruction loan spreement of sven date herowith, the serms of which agreement are mucde & past of this morigsge . This mostpege dhall §

abso secure any and all other indehtednesy now or horeafior owing from the Morigagor to the Mongager

2. At Moungagee's opuion, Mortgager will pay a “late charge” not eaveeding Four per contum {4772 of any installment when psad more than
fifteen {133 days after the due date thereof to cover the exura expense involved o handiing delinguent pavments, but zuch “late charge” shall
aot be payable out of the proveeds of any sale made 1o sainfy the indebtedness secuned heteby, ualess such proceeds are suifitieng 1o distharge
the entire indebtedness and alf proper costs and expenses secured thereby.

3. For the henefil of the Morigagee, the buildings on said Premises shall be constantly insured agaias! loss by fire and other harards,
cassatities snd contingencics, extended coverage, and other such coverage, in such manaer and i such companmes and for such amounis is
may be reguired by the Mongagee, with joss, f any, payable to Mortgagee, as 118 interest may appear, and the Morgagoer doss doreby
transfer, assign, sevover and deliver to the Maortgagee the fire and other insurance policies coverning sasd property, and sts further agreed that
all of the security for saud indebtednesy shalf pass to, snd bocome the property of, the puichéser at any foreclosure sale hereunder, without the
necessity of notice, sale, deed or other proceedings in vonsummation of such foreclosure, and i the Mongagor fails 1o keep sad properiy
imsured as above speeilled then the Mortgagee may, at s option, insure sad property for s insurable value, aganst loss by fice and other
harards, casualties and contingencies, for s own benefi, and any amount which may be expended for premiums oo such tasurance pobcws
shadt be secured by the ben of this mortgage and bear inlerest from the date of paymenst by the Mortgagee, 1t being understood and agresd
beiween the partes hereto that any sum, of sumy, of moncy received for any damage dy fire or other cazualty to any bhwiiding, o busldings,
herem conveyed may Be retgined by the then holder of the indebtedness secured by this mortgage and applied toward payment of suh
indebtedness, osther i whole or o part, or, st the oplion of the holder of agid debi, game may be paid over 10 a nustee, o e named by U
Mortgagee, ds SuBCCTISOTs OF assigas, 10 be apphed in paviment for any repair of replacement of such bulddeng, or bwldings, or {or any othes
putpose oF obpect sutisfaciory to said Mortgagee, without affectiag the Lien of 1hss mongage for the full amount hereby szvueed.

4. The Prermises and the improvements thereon shall be Kept ws good condiion and no waste commiited or peamstied thereon, natural wear
arat tzar excepred, and s raxes pad assexsments or other charges, which may be levied upon or acorue againss the Prennses as well as 21 othes
sums which may be of hecome lions or charges aganst the samne, shall be pind and discharped by the undersgned promptly s amd when w
ievied of ahsessed and shall aot be permuitied 10 become delogaent or W take priovdy over the ben of ths morigage.

S Any clawm of hea which may be filed snder the provisions of the Statates of Alnbama, relatieg (o the hens of mechanmos o7 matenaimen,
shall be promptiy paid and dischargsd by the uadersigned and shall oot be permitied to rake prionity over the hen of this mortgage,

f Phat any and i legal reguirements, of any puverameniad ggency wherein the Fremises are located, shall be Dally compled with by the
Muostgupor.

. . $ . .
7. Sbould default b made in the pavment of any bourance promum, thxes, assesments or oiher Jemng, or any other sum. ax hersm

provided, the Mortgagee or assigns shall be asthorired 1o pay same and the sum, or sums, 5o msd shatl be and becorse & part of the §

sdebtedness secursd by the morigage, o the Maortgages of assigns may tuke poaossion of the Premses, collect the rests doe or 10 becoms dug
therenn and apply same in payment of such delinguent taxes, assessments or other bens or, upon appiication made (o any court of competent
rerischiction, be entitled as o matter of right 10 the appointment of & receiver of the rents, xaes angd profits (o be derived thersfrom and with
poawer 10dease and controd the Premises for the bonelit of the Mortgager or. 2t its option, the Mortgages may declare the whole of s
rulebicdness due and pavable at once and the morigage may be loreclosed as horeinalter provudod, bt o delay or fxilure of the Morigages o
cagrene this right or any othee option beroin shall be deomed & waiver of such nght

% The Morigagor agirees 1o pay reasonuble sttorneys’ fees and expenes incarred by the Morigagee in agplying for 2 recgiver sn protecting
oanteres! it any tgduon mvoelving this ceal estate, in presenting claw wnder any pdmamstratiop or ather proveeding where proot of olaims o
required by law to be Bled, or in foreciosing this mostgage by suit in any cowrt of compeient juriagdiu on, sueh fres and expenses 1o be a part of
tie debt horeby secured.

Q.8 s Turthey agreed that of the Mortgagor shall Bad 1o pay or cause 10 be paud 0 whole, or any portion, of the prndipal wm, o am
snslatbment of mterest therenn, and any extensions oy resewals thereol, o any sther sum, the pavment of which i Bereby secured, s they o
any of them mature, ¢ither by Japse of time or otherwise, in accordance with the agreements snd covenants herein centtined, o shoeuld defaul
B made n the payment of say mechamc's Hen, materiabmen™ Bon, INSUranos preaams, 1aXos of assesamenis now, o7 which mgy hervafier be
bvied against, or which may begome a lien on sad prepeety, or should defaull be made i any of the covenants, condiiony amd agreements
Berein costained or 16 tee construction foan agreement of oven date berowah, vhen and nothal ovent ihe wholy of sl primoipal som, with
aterest thereon, and all other sumy seoured hereby shall, at the option of the thes holder of said indebedoess, br aad become immediately due
and payable, amd the hotder of the dobst secased shad have the right to onter wpon and take possesoon of saud proponty and well aftes o without
laking such possession of the same at pubbic outcry, m whole of i parcels, i fromt of 1the Count House door of the county whercmn sad
property s locaied, 1o the Righest brdder for cash, cuther o persen of by auctioneey, alter first giving nohice of the tione, place and terms of such
sale by publication onee a week for three secersive weeks in some newspaper published in sa county, and, upon the pavment of the purchise
maney, shall £xecute to the purchaser at sawd sale a deed 1o the propeny so purchased, the proceeds of such sale shall he apphied {8510 the
expeases incurred o making the sale, includiag 2 reaxonable atterney’s fec for such services as may be necessary, 10 the collection of said
tndebledness or the [oreclosure of the mortgage; (2} {0 the paymem of whatever sum, or sums, the Mongegee may have paid oub o beoome
habie to pay, 1 caerying ouf the provisions of this morigage, together with mmterest thereon, (37 10 the payment and satudaction of sad
prancipst indeblednese and interest thereon 10 the day of sade and the batance, of any, shall be pad over 1o the Morigagor, of assigas, U sl
Mortgage may be foreclosed a5 now provided by law in case of past duc morigages, in which event a reasonable attorney’s fee shall, among
other expenses and costs, be ablowed and paid out of the proceeds of the sale of said property, In any event, the purchaser under soy
foreclosure sale, ax provided herein, shall be under no obligation (o see (o the proper application of 1he puschese money and the Morigager or
the then holder of the indebtedness hereby secured may become the purchaser at said sale and the suctioneer making the sale v hereby
suthorized and empowered 1o oxecute a deed in the name and on hebalf of the Morigagor to such purchaser, and the certificate of the holder
of vueh imdebledness, appointing said auctioneer o make such sale, shall Be prima facie evidence of his authordy in the premoses, Maortgagee
shall aiso have sli nights and remedies of a secured party under the Alabsma Hform Commercad Code.

i3 In the event of the enactment of any law, Federal or Slate, after 1he dale of ihis morigage, deducting from the value of the land for the §
purposes of taxstion any lien thereon, oramposing any hability vpon the Muiigagee, in respect of the indebtedness secured hereby, or
changing i any way the laws now in force for the taxation of mortgages, oF dehis wevured by marigages, or the manner of colicctwon of say |
such taxes, 50 85 1o silect this mongage, the wholy of the prinvipal sum secured by this monigage, together with the imerest due therean, shall,
at the opiion of the Morigagee, without notice 1o any party, become immediately due and pavable,
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; 11, H all or any part of the Premises shall be damaged o taken through condemnpation {which term when wsad o thes smottgape shall
i include any damage ov taking by any governnsental autority, and any transter by private sale in bieu thereof), eithers temporartly or permanently,
E the entee indebtedness secured hereby shall at the oplion of the Mortgagee bevome immediately due and payable. The Mongapee shall be
E entitled (o all compensation, awsrds, ard other payments or relied therefor and is hereby authorzed, at its option, 10 commwnoe, appear in
E and prosecite, in € own or the Morgagors name, any achon or procesdings relahing Lo any condemuation. snd 10 setile oF compronmise
E any claim s coanection therewith, All such compensation, awards, damages, claims, nghts of action and proceeds amd the nght themto s
1 herchy assigned by the Morigagor 1o the Morigagee, who, after deducting therefrom all us expenses, wcluding sitorneys feex, may release
1 any moneys 50 moeived by 8 withowt alfecting the lien of this morigage or may apply ihe samw o such manner as the Morigagee shall
| determune to the reduction of the sums secured hereby, and any balance of such moneys then remasming shall be paud 10 the Morgegor
i The Mortgagor sgrees to execote such further assipnments of any compensations, awards, darsages, rights of action, claims and prooeeds
| as the Morigages may require,

12 This morigage creatos a scoutity interest in the peosonal property of the Mortgagor heron descnbed, end shall constituty 2 Secunty :
Agresment under the Alabama Uniform Commercial Code. Morigagor covenants and agress to execute, file and refile such financing siatements, §

continuation statements or sther docurments that Morgagee shall reguire.

: 13, Provided abways that if the Morgagor pay saud nowe and any renewal or extension theseof and alf other indebtedness secured by
| the morigage including all future advances 1o be made hercusder, and remburse sind Morstgagee, sosacoessors of assigns, for any amount
8 it may have expended in payment of Lexes, asseasments, msurance or other hens and interest iheseon and shall do and pesform alf osher
i acts and things htrin sgeeed to be done this conveyance shall be null and void; otherwise it shall sersain in full force and effect.

:; Singular and pharal words used herein fo demgnate the Mortpagor shall e construed w refer o the maker or makers of thae morigagpe,
d whether one or mom persons of & corporation, and afl covenants and agresments herein contained shadl tund the heirs, pervonal repressmatives,
suocessors and assipns of the vadersigned and every option, nght and privilege heroin reserved or secured 1o the Mortgapgee shall e o
i the beneflt of its sueooeusors amnd assigns.

IN WITNESS WHEREOF. Mangrum Homes, Inc., a corporation,

has hereunto set its signature by N 1
Brwin H. Mangrum, Its President, = - HaHGHHM HOMES INCmewwmwwwmﬁkﬁ?;
who 1is ﬁﬁuly authorized to sign this BY: 5 -
e AL = %2 e, %8 ot [ Seal
helel day of Gpid 1097, DL fenedan U Drraasgrciiin
| iFs: Pr&mid&g&mw ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, N (Seal}
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| STATE OF ALABAMA (14 / 1.&;;1‘33;&?1?}?_%
: 0959 T
E CQUNT? QF ﬁﬁ.?%i Eﬁhiﬁﬁ# E%ﬁagé iz&%

i, the undersigned suthorily, 2 Notary Public i and for sa:d County ‘ﬁhiﬁ‘gmn herehy cortify that

. whose name signed 1o ihe fumin; conveyance, and who known 1o me, acknow.

wdged bafore me on Uhis day Lhat, being intormed of the contenty ol the cowvayanin -
the same boars date,
Criven under my hand and officinl seal this ¢ day of . k8
Notary Public
STATE OF ALABAMA
COUNTY OF

E. the undorsigned authority, & Notary Public in and for said County in axid State, hereby cortify that

, whase name gigned to the foregaing conveypnoe, and who known {0 me, acknow.
ledged before me on this day that, being informed of the contents of the sonveysnoe executsd the same voluntariy on the day
the same bears date. ;

Given under my hand and official seal this day of , 19
- MNotsey Public -
i STATE OF ALABAMA

| COUNTYOF Jefferson
' {. the undersigned authority, & Nolary Puldic in and for said County in suid State, hereby centify thaf rwin H. Mangrum

.whasenameas President of Mangrum Homes, Iinc.

a corporation, is signest 10 the (oregoing convevanee, and who 1w knawn (o me, ack nowledged belore me on this day that, being informsd of the

contents of the conveyance, he. as such officer and aath full sethority, axecuted the same voluntasily for and ax the 2ol of s2id cotporation
" , i
Given under my hand and oflicial seat this 57’7 - - / 19F7
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