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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on APRIL 7, 1997

‘The grantor is RICHARD SCOTT PERKINS AND JEANNE PERKINS, HUSBAND AND WIFE.

("Borrower"). This Security Instrument is given (o

FIRST COMMERCIAL BANK ) |
which is organized and existing under the laws of ALABAMA . and whose address is

20008 SOUTHBRIDGE PARKWAY, SUITE 500, BIRMINGHAM, AL 35209

; ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY-FIVE THOUSAND AND NU/100*********?********************************

Dollars (U.S. $ 165,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
OCTOBER 7, 1997 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of alf other sums, with
interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of Bomower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage,

grant and convey to Lender and Lender’s successors and assigns, with power of saie, the following described property located
in SHELBY County, Alabama:

LOT 1207-A, ACCORDING TO A RESURVEY OF LOTS 1207, 1208 AND 1209, RIVERCHASE
COUNTRY CLUB, 19TH ADDITION, AS RECORDED IN MAP BOOK 9, PAGE 85, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 1913 CREST RIDGE DRIVE BIRMINGHAM
{Street] |City]
Alabama 35244 ("Property Address™);
[Zip Code}
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all casements, appurtenances, and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to coastitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. wer shall promptly pay when due the
principal of and interest on the debt evidenced by ﬂwNotcmdanyprepaymtand EhmﬁesdueundatheNow

2. Funds for Taxes and Insurance. Subject to applicable law or 0 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property msurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with ﬂlcprovmonsofpmgraphs in Licu of the payment of mortgage insurance premiums, These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow mcuuntunderthefedaal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 ef seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 0 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institntion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
 and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums

secured by this Security Instrument.
- If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
suchcaseBnmwershallpaytolmderﬂmmumneccssarytnmakcupﬂwdeﬁcmcy Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acqusition or sale as a credit against the sums
secured by this Security Instrument.

- 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraghz third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
hanas;me& Bomrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymeats or ground rents, if any. Borrower
~shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bormrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
mﬂmmﬁmmumnmclwnInlhm:&xunnrhmmunanIflgmmx:kmummwatmmamy;mnwﬁﬁhaPhnnny15mMMannualmm
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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i for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
‘ Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
! of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the msurance carrier and
5: Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
merggrty.dmnaged,ifmemmIaﬁnnmrepairisecanomicallyfeasiblcandl.endﬂ‘smcmityisnmlessened.lfﬂw
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
| Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
: offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender mhy*use~the proceeds to repair or restore
1 the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ~

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Insrument and shall continue to occupy the Property as Bomrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
jhmmnnthnmgenthﬁpﬂrﬂwdhﬁqunaﬂnwlheanmﬂynndawﬁﬁmm;crcummﬁtwmﬂennthaannny;Bﬂnﬁwurﬂmﬂ
be in default if any forfeiture action or proceeding, whesher civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the Joan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Propesty as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

A.nyanmuntsdisbursedbyImdexundamispmagmph7shaﬂbwomaddiﬁonﬂdebtuf3mowsecumdbymis
SecurityInstrumnl:.UnlessBmwamdmwammoﬂwrmsufpaymmuﬂmmnmﬂmﬂbwmmﬁm

" the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. _ |

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

~ reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Bomower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivaleat mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the
hmmmnm:mnmnmplumﬂioroﬁmaiujbehhdﬁwtIﬁﬂ&ywﬁMzmmmmtweamdummnﬂw&rmummmwamalmwrﬁwnwin
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in
aﬁhﬂ,mruipnnmk:almmltﬂrw;tmﬁlﬂwlmmﬁmmmmtﬁxwmﬂmgmwianmmnem&shiammnhmu:wﬂhamyimﬂmm
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
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anycondemnmionmothm-takingnfanypmtnfﬂlerpmy,urfnrmnveyminliwnfcmdemnaﬁm,mhﬂeby
assigned and shall be paid to Lender.

Inmeeventofatomltakingofﬂmepﬂty,ﬂwpmceedssimﬂheappﬁedmﬂwmmedbyﬂﬁsSeaﬁty
Insu-ument,whettwrmnolﬂmdue,wimmymmidemowa.Inﬂnevuuofapuﬁalmﬁngofﬂmepmym
whichﬂlcfairmarketvalmofﬂwhopmyimmediatelyhefmﬂletakingisequalwmgremmmﬂwmmtofﬂwsmns
securedbymmmthmemm.MMWmmmwmwﬁng,
mesmnswcuredbyﬂlissfccmitylnsu-ummtshallberedmedbyﬂwa:muntoftheproowdsmulﬁpliedhyﬂwfollowi:ug
fracﬁnn:(a‘)tlwtmalamaumofﬂwsmnswcmedhnnwdiamlybefmﬂlemking,divﬁedby(b)ﬂlcfahnmkﬂvalucnfﬂw
Propeny_;mnwdiamlybefmmemking.Anybalanceslmﬂbepaideoimwﬁ'.Intlwevmtnfapmﬁaltak:ingnfdle

i which the fair market value of the Property immediately before the taking is less than the amount of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
nﬂ}erwisepmvides,meproceedsshaﬂbeappﬁedmthesumsmuredbymisSecm'ityInsu'ummtwhemernrnmﬂ}emm
El'ﬁﬂlﬁldlle. - % b sy s

It'thePropertyisabandonedbmenwe:r,nrif,afteImﬁcebyLmd&rmanwarﬂmﬂlcomdﬁmnmnffmmnmkc
anawardarsettleaclaimfurdamages,BormwerfailstorespcmdmLmdermiminSOdaysaftaﬂlcdawﬂlenoﬁceisgivm,
Lenderisauﬂmrizedtoculhctandapplytlwproceeds,aiitsapﬁm,eiﬂmtnmstnraﬁmorrcpairofmeﬁomormﬂw
sums secured by this Security Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicati of proceeds to principal shall not extend or

posqmneﬂ:cduedateofﬂwmnﬂﬂypaymentswfmedmmmmgmphsland2mchmgeﬂlemmtnfsuch payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of  the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the.liabi]ity_nfﬂworiginal Bm_romemow's SUCCESSOTS in interest. Lender

otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exexcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint.and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s intexwtin-the?rope:tyundcrﬂlctmnsofmisSecmitymslrumn(b)isnotmﬂyobﬁgamdmpayﬂw
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bormower may agree o extend, modify,
forbwnrmakc-anymnmﬂaﬁonsmmwﬂwmsofmismmqutmﬂwwaiﬂmmm

Borrower’s consent.

13. Loan Charges. IfﬂwhansecmedbymisSecuﬁtyInsuumtismbjeamahwwhkhmmhnumm
charges,mldﬂmlawisﬁnall}'Mwmﬂedmﬁmmcmtﬁ&ﬂmmhanchargesmlhcwdmmbcmlhmdmmmmﬁm
with the loan exceed the permitted limits, then: (a)mysmhbanchmgcstmﬂbemdmedbyﬂwmmuntmymwdm
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. I.snde;rmayc’hoosetomakcmismfundhymducingﬂwpﬁncipaluwedundﬂ'ﬂmeNotcmbynmking
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

.provideadforinthisSecuﬁtyInstrummtslmllbedeemedwhavebemgiventmowmlﬂidﬂwhengivm*aspmﬁded
~ in this

" 15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the

ymsdlctioninwhichthePropcrlyisbcateihﬂmcvthanymvisiunmchuscnfﬁisSecmhythmeNow

conﬂictswimapplicable]aw,suchconﬂictshaﬂnﬂaﬁectoﬂlaproﬁsimsofmisSecmitymthmmewahich

n eanbegivmeﬂ'ectwiﬂwutﬂmmnﬂicﬁngpmvision.TﬂﬂﬁsendﬂleprovisionsofﬂﬁsSecuﬁtymmnwntMﬂwchm

declared 10 be severable.
. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initissoldnru*ansfmed(urifabmeﬁcialinterestinBormwaissoldnrmsfmedmdBormwisnotanalm'alpemon)
wiﬂmut]..ender’spﬂorwrittcncunscnt,l..endermy,atitsopﬁon,mquireimmediatepaymtinfunnfaﬂmmedby
thisSecuritylns&*umt.l-lowaver,thisopﬁonshaﬂnotbeﬁxﬁcisedbyLenwifcxmiseispﬂn"bitedbyfadﬂallawasuf
the date of this Security Instrument.

Ifl..e:ﬂere;mi.wﬁsopﬁm,[mdaﬂmﬂgiveBmowmﬁcenfmhalhmﬁmmﬁceﬂmﬂpmvideapﬂbdof
mtlessthan30daysﬁmnﬂwdaxcﬂlenﬂﬁceisdeﬁvmdmmaﬂedwiﬂlinwhi:hBorrowmustpayallmmss&:uradby
ﬂﬁsSwuﬁtylnmmthanwerfaﬂsmpayﬂwsempﬁNmﬂmexpimﬁmnfthiSperbd,Lm:lamyinvokeany
mﬂﬂmﬁﬁﬂbymhsmmethmmmmﬁmmmmmﬁmw.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any powdr of sale contained in this
Security Instrament; or (b) entry of a judgment enforcmg this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if noaccelu'amn had

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If ¢here is.a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

'storageon-tthropertyufsnlaﬂquanﬁﬁ%UfHamdousSubsm:mesmataregenmﬂy mguglﬁzedtnbeappmpﬂalcm

normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agenCy Of private party involving the Propeity and any Hazardous Substance of Eavironmental
Law of which Borrower has actual knowledge. If Borrower leams, Or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other, flammable or toxic petroleum products, (0Xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As

used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property 1S

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nptice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date :ed in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified -
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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lished in SHELBY County, Alabama, and therenpon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at
any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument-without charge to Borrower. Borrower shall pay any recordation costs.

3. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

 24. Riders to this Security Instrument. If one or more riders are exccuted hy Boower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, {Check applicable box(es)]

B Adjustable Rate Rider ___I Condominium Rider E 1-4 Family Rider

_;_, Graduated Payment Rider ! Planned Unit Development Rider D Biweekly Payment Rider
B Eallnﬂn Rider B Rate Improvement Rider l:' Second Home Rider

E Other(s) [specify] CONSTRUCTION {FIXED RATE)

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

wilness: . Witness:

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
" STATE OF ALABAMA, JEFFERSON County ss:
On this | 7Ti—| day of APRIL, 1997 1, THE UNDERSIGNED ,
a Notary Public in and for said county and in said state, hereby certify that RICHARD SCOTT PERKINS AND
JEANNE PERKINS, HUSBAND AND WIFE
, whose name(s) they signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarily and as their act on the day the same
bears date.
Given under my hand and seal of office this the TTH day of APRIL, 1997
My ComapeSMEIRATEPRES 0CTOBER 3, 2000
| Notary Public

This instrument was prepared by FIRST COMMERC [IAL BANK
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616194
RIDER TO MORTGAGE
{Construction--Fixed Ratc)

This Rider is cntered into this the _7TH__ day of , 1997

by the undersigned _RICHARD SCOTT PERKING A ;
(herehafier, wheiher one or mose, yeferred (o as *Borrower™).

WITNESSETU: "'~

Borrower has execujed hat certala Note (he "Note®) and Ihat cenain
Mortgage (the *Mortgage®) of even daic herewhh in favor of

FIRST QOMMERCTAL BANK '
(herelnafier referred to as the “Lender®).  The Note aid Monigage have been cxecuted in
connection with a construction loan from (he Lepder 10 Borrower.  Advances shall be*inade
under the Note by the Lewder o Borrower [fom time 10 flme subject 10 and in accordaice
with the provisions of the Construction Loan Agreemeni exceuled by Borrower and the
Lender of even date herewith (iercinafier the "Joan Agreement®). All such advances shall
be secured by ihe Morigage. Pursuant to the Loan Agreement, Bortower has agreed (0
complete construction of certain hinprovements ihereln described on or before the 7TH  day
of OCTOBER . 19 97 (hercinafier referred to as the “"Conversion Dale®).

Pursuant 1o the Losn Agreement, Bortower may make application (o the
Lendes for the consideration by the Lender of an amendiment to the Note, Morigage and all
oier loan documents exccuted in conpection fherewith pursuait 0 which the Note, the
Mortgage and the loan evidenced ihercby (herelnafier the "Loan®) would becomie a
pernanent loan payable over a period of time extending beyond the Conversion Date. The
Lender has wot in any way commiticd fo approve such an amendment; however, I the even
of such approval by the Lender and n the furthier event of the closing of same, the Note and
e Mortgage will be further amended (o sei forth the interest rate, payment amoun, ferm,
and other ferns and provisions puisuant to which such approval has been made by ihe
Lender. In the event that the Lender does not approve any such application by Borrower for
an amendinemt to the Note, the Morigage and assoclated loan documents, then the entire
outstanding balance of principal and imerest owing under the Noie shall become immedialely
due and payable on the Conversion Date.

The purpose of this Rider 15 to eyldence the repayment (cims of principal and
interest by Borrower under the Note and the Morigage through the Conversion Daie and 10
set forth certaln other amendments and agreements made between e parties fn connectlon

thierewitls.

NOW, THEREFORE, ia consideration of the foregoing recllals, $10.00 and
other good and valuable considerations, the vecelpl and sufficiency of which are liereby
acknowledged by Borrower, Dorrower does hereby agree that the Mongsge shall be and is
hereby amended as follows: |

I, Acknowledgment of Recitals. Al of the recitals set forth hereinabove

in this Rider are hereby acknowledged and agreed to by Borrower.

2. luicrest.  From the date hereof untll the full amount of principal has
been pald, lnterest shall accruc on the outstanding unpaid principal balance advanced under
the Note from thine (o thne at the rate of __NINE AND ONE-QUARTER percent
((9.250 %) per ansun.




3. Pavincnls. From e daie hereofl uptll the Converslon Date, Borrower
shall repay 1o the Lender the interest accruing under the Note on Uhe first day of cach monih,
with a final payment of all unpaid interest being due and payable on the Conversion Date.
The entire outstanding balance of principal and all interest accrued thercon shall become duc
and payable on the Conversion Date.

-~ 4. Borrower’'s Fallure to Pay as Required: Qiber Defsulis: lender's
Remedics. Noiwkthstanding any provisions 1o (he conirary comiained in 1the Note, the

Morigage, the Loan Agreement, or any other jnstruinents execuled in connection therewithy,
if Lender has not recelved ihe full amount of any payment owlig hérediwer by the ciud of icn
(10) calendar days after the date it is due, Boirower wlil pay Lo the Lender a late chasge in
the amount of five percent (5%) of ihe overdue payment, and, in addition to the foregoing,
in the event that Borrower should default in any manner in the pesformance of the obligations
of Borcower uider the Note, the Morigage, she Loan Agreement, or uider any other of the
loan documents exccuted fn connection therewith, including, bul not limited 1o, the failure 10
pay any installment of principal or interest, then Leader shall have the right, withoul notice
10 Dorrower, (o accelerate all sumis owing under the Note and Morigage, to requlic the
immediate, full payment of all principal, intesest and any olher sums owing under tle Note,
and to pursue all remedics (including, but not limited o, the foreclosure of 1he Mongage)
available wider the Note, the Morigage, ihe Loan Agreement, and other loan docuinents
execuled in connection therewith.  Borrower agrees (o pay Intcrest, on demand, on any sum,
whether peincipal or intcrest, which remalns unpaid after hie duc dale thereof, a1 the ralc
which Is three percent (3%) In cxcess of the rate ofherwise payable hercumder on ihe

principal sum of the Loan al that thne.

3 Inoperative Provisions of the Morigage. During such tline as this Rider

Is in effect, the provisions of Scction 18 of the Mortgage and the thirty (30) day nolice
requirement set forth in Section 21 of the Morigage shall be Inoperative and of no force or
effect. In the event of a defauli by Borrowes, Lender shall have the right 10 accelerate ali
sums owing under the Note and 1he Morigage, without notice to Borrower, and Borrower
shall not have the right 1o have the enforcement of the Mortgage discontinued or 10 have i

Morigage teinstated.

6. Sccurity Agrcement. At mhklitional sccurity for the indebiedness
. secured and evidenced by the Note, Morigage and Loan Agreement (including fulure
advances), Borrower docs hercby assign and transfer (o Lender, and does hicreby assign,
grant and convey unto lemder a sccurity literest in, all contracts for the construction of
improvements upon the real property subject lo the Morigage or the provision of matcrials or
services in connection thesewith, including, bLut not limited 1o, contracts with general
contraclors, engineers, archilects and supplices, and does hercby further assign, grani and
convey unto Lender a sccusity interest in, all building materials, houschold appliances,
equipment, fixwres and fittings of cvery kind or characier now owacd or hercafier acquired
by Borrowes, jocated, whether permanently or temporarily, on the real property described
and conveyed pursuant to the Morigage, and all building materials, houschold appHances,
equipment, Mxtures and filings now owned or hereafier acquired by Borrower, Jocaled or
stored on any other real property, which are or shall be purchased by Borrower for thie
purpose, or with the iutentlon, of making linprovements on the real property desciibed in the
Mortgage or 1o the premises located on sald properly.  The personal property herein
transfersed Includes, wiithout lhuitation, all lumber, bricks, building stoncs, building blocks,
sand, cement, roofing materials, paint, doors, windows, stonm doors, storm windows, nails,
wites and wicing, hardware, plumbing and plumbing fixtures, heating and air conditioning
equipment and appliances, clecirical and gas cquipment and appliances, pipes and piping,
ornamental and decortive fixtures, and in general all building materials, cquipment ad
appllances of every kind and character used or useful in connection with the improvements 1o

said real propesty.

1. Amendinent and Survival. In the event of any discrepancics between
ihe provisions of this Rider and the Morigage, the provisions of this Rider shall pievail.

BARW_ 171183213 2




Bxcept as specifically amended by this Rider, e (erms and provisions of the Morgage shall
remaln i full force and effect in accordance with the terms thereof. More particulacly, any
provision in the Mortgage o any porion of any provision of the Morigage which is nol
inconsisient whh any provision of this Rider shall remain in full force and effect.

8.  Temination. This Rider shall become null and vold al such time as
(s) the. Loan Is sold jn whole or in part 10 Federal Natlonal Morigage Assoclation, Federal
llome Loan Morigage Cosporation, or any other sccondary market investor; or (b) the Nole
and the Monigage are amended 1o change the loan evidenced thereby lo a permancut loan.

L T S R

EXECUTED by he undersigned by thele hands snd seals on this the same date
as first above wrillen.

BORROWER;

/N . '
..-’fll.....u.t , »%d oo 1

STATE OF ALABAMA )

COUNTY OF JEFFERSON _

‘cenlfy that INS AND JEANN : BAND AND ¥
whose name(s) Is/ate signed to the foregoing instnunent, and who Is/are known 1o me,
acknowledged before me on Lhis day that, being informed of the contents of the instrusment,
he/she/they cxecuted the same voluntarily on the day the same bears date.

Given wnder my hand and officlal seal the 7TH

1997 .
ry Public
(NOTARJAL SBAL] My commission cxpiscs; ¥Y COMABSION EXPRES OCTOBER 3, 200
Inst 3 1997~ 14951%
O84ur v gum Wik
01 309 HCD ¢76.00
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